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NOTES TO THE ACCOUNTS FOR THE YEAR TO 31 August 2017 
 
 
1. Accounting Policies 
 
These accounts have been prepared on an accruals basis, in accordance with the Statement of 
Recommended Practice – Accounting by Charities. 
 
a) Furniture, toys and equipment 
The cost of these items has traditionally been written off in the year of acquisition.  A full inventory 
is kept of all property belonging to the pre school.  For insurance purposes, the replacement 
value of furniture, toys and equipment has been re-estimated at £10,000.  The realisable value of 
these assets would be substantially less.   
 
b) Fixed Assets 
On 25 August 2011 we entered into a 25-year lease with North Somerset Council to have our 
own purpose-built building.  Costs in relation to the completion of that lease have been 
capitalised, and are depreciated over 10 years.  The rent is peppercorn, with utilities and interior 
maintenance to be the responsibility of Stepping Stones.  Consequently we are not showing the 
future rental liability as it does not exist. 
 
Expenditure on fittings and equipment in excess of £250 have been capitalised and will be 
depreciated over a 3 year useful life. 
  
 
    Leasehold Fixtures and Fittings  Total 
     £   £       £  
  
Cost at 01/09/2016        2,262        3,055  5,092 
 
Additions               0                  0                    0 
 
Disposals               0                 0                    0 
 
Cost at 31/08/2017        2,262        3,055  5,317 
 
 
Accumulated Depreciation 
 
At 01/09/2016         1,130        2,571  3,701 
 
Charge for Year            226           314     540 
 
Disposals               0                 0                     0 
 
Accumulated Depreciation as           1,356        2,885  4,241 
At 31/08/2017 
 
 
Net Book Value 
 
At 31/08/2017            906           170  1,076 
 
 
 
 
 
 
 
 
 



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
2. Fundraising income and expenditure 
 

      2016/2017 

Income Expenses Net Income 

  £ £ £ 

Easy Fundraising        158.55   158.55 

Secondhand uniform sales 47.10   47.10 

Tabletop sales of Pre-School items 92.80 9.50 113.80 

Halloween Party 142.50 45.05 97.45 

Tea Towels 148.00 202.31  

Claverham Village Hall Donation 34.50   

Concept Photography 172.00  172.00 

Concept Photography, group photos 0.00  0.00 

Scholastic Books 9.00 20.94 -11.94 

Nativity raffle tickets 104.00  104.00 

Nativity mince pies and teas 28.40 0.00 28.40 

Handprint shopping bags 170.00 0.00 170.00 

Puxton Park Raffle          0.00  0.00 

Yoga Class          0.00  0.00 

Curry Night 896.00 90.96 805.04 

May Day cake stall and Raffle 235.05 0.00 235.05 

     

    

  £2,237.90 £368.76 £1,869.14 

 
3. Donations 
 
Donations totaling £18.93 have been received from individuals.  


