




Chagford Combined Charity  

No 236097 

Notes to accounts 
for the period 1/10/16 to 30/9/17 
 

1. During the period a legacy from the estate of the late Mrs J. Storey was received on 

3rd November 2016, amounting to ₤205,258.00. These funds were held on deposit prior to 

investment. During the course of the transfer of these assets for investment the Charity 

suffered cyber-fraud, resulting in the theft of ₤90,000.00. This crime was reported to 

ActionFraud and the National Fraud Intelligence Bureau on 19th August 2017. Following 

investigation by Lloyds Bank plc, ₤368.00 was recovered. The remaining legacy funds of 

₤115,626.00 were invested by Aquila Financial Management Ltd by the year end. 







TRUSTEES’ ANNUAL  REPORT FOR CHAGFORD COMBINED CHARITY 2016/2017 

 This year has been a busy year for the Trustees. Mrs Margaret Jeffreys tendered her 

resignation as a Parish Council nominated Trustee and left at the end of December. 

 Mrs Jeffreys was replaced by Mr Kevin Coombe, who accepted the role of a Trustee 

nominated by the Parish Council. Mr Coombe was welcomed by the Chairman at the 

January meeting. 

 In January the Clerk Mrs Rosemary Bleakman gave notice to say that she was planning to 

give up the role at the end of March 2017. 

Following due consideration by the Trustees it was decided to return to having a Booking 

Clerk and a Clerk to the Trustees because of the amount of work involved. The Clerk to the 

Trustees also acts as the treasurer and takes overall responsibility for keeping the Trustees  

updated by calling meetings and providing information. 

In April 2017 Mrs Diana Brown was welcomed as the new Clerk to the Trustees. Trustee Mrs 

Gay Hill has taken on the role of Booking Clerk. 

Mrs Jeffreys and Mrs Bleakman were thanked at a small social gathering of friends and 

Trustees when they were both presented with a small gift. 

 The Chagford Combined Charity received a very generous legacy of £205000.00 from Mrs 

J.Storey in November 2016, with the stipulation that it was to be used for refurbishment, 

maintenance and replacement to the Endecott House Building. 

 The Trustees sought advice about investment of the money whilst plans could be made and 

considered in determining the best way forward when approaching the idea of upgrading 

the building. 

The money was duly invested via a Financial Advisor but unfortunately one of the payments 

made on line was subject to cyber fraud and the Charity lost £90000.00. 

 The Trustees reported the theft to Action Fraud to no avail. There have been wide spread 

discussion with the Financial Advisor, the Investment Company and Lloyds Bank but  the 

Trustees have had to accept that the money will not be returned. 

The Trustees approved the accounts for 2016/17, acknowledging that the kitchen had been 

painted and the new cooker was in place. 

The Endecott House bookings provide a steady income stream which meant that the 

decision was made not to increase the charges in this year, but to review them again next 

year. The utility Bills continue to rise and the insurance on the thatched building is quite 

high.  



The Charity responded to request for grants and was able to help a young man starting at 

Duchy College. 

 The Trustees are mindful of the fact that the thatch on the front of Endecott House is in 

need of being replaced and the roof on the back requires some attention because the slates 

are coming loose. 

 The decision has been made to obtain estimates for the work required with a view to 

making plans in the coming year. 

At the end of the year the Lloyds Bank Accounts stood at £8365.00.  

The total Value of the investments are £155032.00 (including the legacy investment) 

  


