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The Parochial Church Council of the Ecclesiastical Parish of
St Swithun„East Grinstead —Annual Report for 2017

Administrative information and Membership

St. Swlthun's Church ls situated Just off the High Street In East Grlnstead. It is part of the Diocese of
Chichester within the Church of England. The correspondence address is The Parish Office, St. Swlthun's
Church, East Gdnstead, West Sussex, RH19 3BB.

Ths Parochial Church Council (PCC) has registered with the Charity Commission as required by the
Chadtlss Act 2006 as at 27 August 2009.

During the year the following served as members of the Parochial Church Coundl:

Clergy: The Reverend Andrew Hawken
The Reverend Canon Julia Peaty
The Reverend Alice Whailey

Vicar and Chairman
Rural Dean and Self Supporting Minister
Asststant Curate

Churchwardens: Unde Bryant'
Tony Cox

Vice Chairman
Vice Chairman

PCC Secretary
Hon Treasurer

Representatives on the East Grinstead Deanery Synod:
Unda Bryant*
Tanityn Oliver-Reynolds
Jeremy Kayo
Deborah Matthews

Elected members:
John Bryant
Marion Collins
John Ellis
Lynn Ellle

Stephen FaNowell
Penny Rshsr
Anne Ivorson
Myra Latham
Caroline Metcalfe
Andrew Milton. Thompson
Jean Parsons
Jenny Peters
David Rosslse
Christopher Smith

(St Barnabas)

(St Luke' s)

(St Luke' s)

The financial statements have been prepared in accordance with the accounting polkJes set out in noIe 1 to the
accounts and comply with the Charity's trust deed, the Charities Act 2011 and Accounting and Reporting by
Charities: Statement of Recommended Practice appllcabls to charities preparing accounts ln accordance with the
Financial Reporting Standard applicable In the UK and Republic of Ireland (FRS 102) (effectiv 1 January 2016).

Structure, Governance and Management
The Parochial Church Council (PCC) is the executive committee of a Church of England parish. Legally the
council is responsible for the ffnarelal affairs of the church parish and the maintenance of Its assets, such as
churches and church halls, but ths coundt also acts as a focus for church affairs ln the parish.
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The Parochial Church Council of the Ecclesiastical Parish of
St Swithun„East Grlnstead —Annual Report for 2017

Membership of the Parochial Church CouncU ls determined under the Church Representation Rules and
consists of certain sx-officio members (such as our Vicar and Curates), the Churchwardens and members of
the Deanery, Diocesan or General Synods and up to t6 members of the church whO are elected at the
Annual Parochial church Meeting (APDM).

Members of the Parish ars warmly encouraged to stand for election to the PCC and Deanery Synod and we
try to ensure a balance of slots snd experience where possible.

Ob)ectlves and Activities
The parish of East Grlnstead St. Swithun Is a parish of the Church of England in the Diocese of Chlchester.
Our Patron ls the Bishop of Chichsster.

The prhnary objective of the PCC remains the promotion of the Gospel of our Lord Jesus Christ according to
the doctrines and practices of the Church of England, as well as maintaining the bugdlngs of the parish and
ensuring good financial management.

The PCC had agreed that the priorities for 2017 were to continue to fogow the Dfocesan strategy, to yrnow,
love and follow Jesus', and to encourage parlehionere and members of our community to participate in the
Bishop'a inlUagvs of the "Year ot the Bibte" as a way to maintain and grow our parish.

The rs ordering of St Swithun's is an ongoing project and a successful Away Day, in September, was
enjoyed by our PCC. The vision of our church was re-explored in more depth with ths result that at the
fotowing PCC MeeUng it was agreed to form a Steering Committee to carry this forward.

In addition to dealing with matters to do wtih buildings, safeguarding, and finance, work conVnued in 2017 on
church worship service rota planning, lsd by Andrew, music planning with Adrlan, planning youth and
children's work, baptism and marriage preparation courses, lent courses, house groups, as well as care of
the bereaved. AU who required ths Safeguarding training attended the Ct course during the year, the Clergy
aLso completed C2 training and received their certificates. Pastoral care within the parish continued with
boih the clergy and the lay pastoral volunteers visiting those at home, in hospital and in our local nursing and
care homes.

Ths installation of solar panels for the South Aisle roof of St Swlthun's was completed and handed over on
the 13rh Aprg 2017, Air vents In the roof above the south aisle have been installed to prevent condensation
in the roof space. This expensive work would not have been possbrle without a generous Initial donation
from a parishioner and a sizeable donation trom the RsstoraUon Trust for fabric repairs that were literally
uncovered and deemed essential during the course of the project.

The St Luke's Community Room was completed, the 10-year lease signed, and worship there is now taking
place rsgutarly on Saturday mornings, We are beginnfng to attract bookings and lettlngs enquMes for the
Community Room, which is very encouraging,

We are in the process of working through the list of planned works from the Quinquennial Inspsctfon.

Under the reports of the church organlsatfons at our three church communities, you wgl read that there has
been much acthiity In the parish, and we are sc appreciative of thfs work as it contributes to the life of the
parish and Into the wider community of East Grlnstead and Its surrounding vglages.

We welcomed lsabega Barton in Aprg 2017 as our new Parish Administrator and she has been a wondertul
addition to our team.

During 2017 we have implemented Churchdesk@ as a mission and administrative tool for our Parish and
although It Is still early days we are finding it a very worthwhile Investment of time and money.

I wish to thank at those Involved with our three churches, Ihe willing volunteers, ths falthlul parishioners and
the supportive cfsrgy. It Is together that we achieve aU that ws do within our church and the wider

community.

Ths Reverend Andrew Hawken
Vicar
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The Parochial Church Council of the Ecclesiastical Parish of
St Swithun, East Grinstead —Annual Report for 20f 7

Statement on Public Benefit
The members oF the PCC ars aware of the Charity Commission's guidance on public benefit In The
Advancement of Religion for the Publtc Benefit and have had regard to it in their administration of ths PCC.

The PCC believes that, by promoting the work of the Church of England in the Parish of St. Swithun, East
Grinstead, it helps to promote the whole mission of the Church (pastoral, evangelistic, social and
ecumenical) more effscthrsly and that in doing so, it provides a benefit to the public by:

(i) providing facilities for public worship, pastoral care and spiritual, moral and Intellectual development, both
for its members and for anyone who wishes to benefit from what the Church offers; and

gl) promoting chrislian values, and service by members of the church ln and to the community, to the
benefit of Individuals and society as a whole.

Achievements and Performance
Church Attendance

As at 3t December 2017 there were 449 parishioners on the electoml roll, 67 of whom are not rssklent
within the Parish. 4 names were added during the year and 9 were removed, either through death or
beoause they moved away from the area.

The average Sunday attendance, in October 2017, was 297. This number increases at festivals, At Easter
with Holy Baptism, 520 people attended worship In the parish and 2, 197 people ahendsd on Christmas Evs
and christmas Day. (Two chn'atmos Eve crib seeloes at st swffhun s saw over 1600 people attending)

During December 201 7, several local schools, Brarnbletye, Escots, Halsford Park, The Meads and Sackville
School used St. Swlthun's Church for their Christmas carof and Nativity Service vAth over 2,000 children
and adults attending.

During the Calendar year, the clergy officiated at 45 baptisms, 17 weddings, I wedding at SackvHle College,
and 66 funerals of wMch 26 took place in ohuroh.
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The Parochial Church Council of the Ecclesiastical Parish of
St Swithun, East Grlnstead - Annual Report for 2017

Review of the Year
The tull PCC met nine times, of which one meeting was an away day where the PCC members mst to re-
eXplare the VISIOn fOr the Pariah Of St SVrfthun and Ita three ChurChee. AVerage attendaree at PCC meetinge
by eleotsd members was 80%. The Standing Committee met eight times between meetings and minutes of
their deliberations ware received by Ihe full Parochfal Church Council and discussed where necessary.

Copies o( ths minutes of ihs meetings of both the Standing Committee and Parochial Church Council are
held In the Parish Office. Items discussed at PCC meetings are aao informed to parishkfners through the
e-newsletter.

There are currently 22 members of the PCC, comprising 3 Clergy, 2 Churchwardens, 14 elected PCC
members and 4 elected Deanery Synod representatives.

The Parish of St. Swithun and its three Churches hss continued to play a substantial part in the lite af our
community, relating to people at some of ths most important times of their lives. In addition to caring for
indlviduah, the organisatlons and clubs associated with the parish reached many people, from the very
young to the very old.

The priorities for the PCC in 2018 will be to continue to work at our Mission Action Plan and decisions in
relation to that plan, ca-ordinating these with the Diocesan Strategy and making decisions in relation to those
plans with the Vicar.

The last year has been a time of considerable prayer, activity, decision-making, reflections In line with the
Diocese Strategy, the Year of the Bible, and actions as reported on the Objectives and Activities section of
this Annual Report. Matters ta do with worship and pastoral care will rightly claim our attention, as will the
administration, property matters, finance and stewardship, We would like to thank our many volunteers for
the very important part they play fn the on-going life of the Parish and lts outreach to the community of East
Grinstsad and beyond.

Ter rltyn Oliver -Reynolds
PCC Secretary

Financial Review
1. The total receipts on general urmestrtctsd funds received were 2233,005 (201B: 2215,061) and are

detailed In the financial statements.
2. The planned giVing thraugh bankerS' Ordera and enVelapea rOSe by 1'.
3. The PCC is grateful for legacies totalling 21 0,300.
4. Parish expenditure exdudfng items within the restricted or endowment funds totalled 2248,778 (2016:

2221,302).
5. The net result for the year was an excess of expenditure over Income of 21 0,374 after revaluation of

investmenfs (2016: excess of income 268,989). Atter adding back bank and deposit balances at ihe
beginning of the year, the unrestricted fund balance carried forward is 242, 213 (2016:259,986).
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The Parochial Church Council of the Ecclesiastical Parish of
St Swithun„East Grlnstead —Annual RePort for 2017

PARISH PLANNED GIVING IN 2017
Electoral Roll Giving
Giving by Electoral Roll members through Bank Standing Order or Direct Debit, Weekly Envelope, Gift Aid
Envelope and through the Charitiss Aid Foundation or Workplace Giving Schemes in 2017 totalled
2114,665, an Increase of 1,3k over the equivalent total in 2016.

During the year the number of planned givers on the Electoral Roll fell from 193 to 190; although we gained
some new givers, the losses included several donors who had given very generously In previous years.
Average giving per person rose marglnagy from 21 1,27 per week in 201 6 to 211.61 In 2017, About 90% of
our Planned Giving was gift aided whioh added a further 225, 782 to our income.

Income from the Parish Giving Scheme (PGS) fell sgghtly last year for the first time since it was introduced.
Although 3 new donors joined ths scheme, several existing donors passed away or stopped or reduced
giving for various reasons. PGS income accounted for just under half oi the total given.

Bank Standing Orders (STOs) acoounted for just under 40% of our Planned Giving income. 'There was a
small increase ln donations, although we had only 1 new donor and lost 6 during the year. 15 of the 78
donors paying by STO In 2017 increased their monthly or quarterty payments during the year.

Giving by Weekly Envelope ls continuing to dsctns in poputadty; there were only 13 regular donors during
ihs year. However those that remained gave mora generously as there was a 13% increase In donations
over the previous year. There was also a srnag increase in revenue of about 3 k from electoral rolf donors
giving by the yellow Giff Aid Envelopes and through workplace giving schemes.

It is of concern that the level of increase in donations is faglng behind ihe annual rate of inflation (2.7%). It
conffnues the trend in recent years where the levsf of our plarmed giving income has only been maintained
by a relatively smag number of members —the majority of whom are long standing donors in the older age
group —Increasing their giving. This situation cannot continue indefinitely and unless ws make renewed
efforts to encourage more new donors to start giving, however modestly, in a planned way and maintain our
present level of income, let alone increase it to enable the church to expand its ministry over the next few
years.

Residents' and Visitors' Giving
Gift Afded donations from other East Grlnstead residents —i.e. those not on the Electoral Roll but with an
RH19 address —totaged 2274, 25% down on ths 2016 figure. The number of donors (20) was ths same as
the previous year. Visitors outside the RM19 area gave a total of 2615 over the year, more than double the
amount given in 2016. One visitor gave a donation of 2600; without this the figure would have been lower
than in 2016 as the number of vfsffor donors tell from 40 to 22 fast year.

Small Donations
Through the HM Revenue 8 Customs Gift Akl for Small Donations Scheme we can claim a top-up payment
on small cash donations received In each of our three churches without the donors having to sign Gift Aid
dectaratfons. Despite some fairly stringent regulaffons for churches about what donations qualify, we were
able tO Claim an additiOnal 22457 On maney reoelVSd fram plate COUSCtlcne during 2017, a 7«k inCreaSe On
the previous year.

During 2018 the Giving reoords wgl be fully integrated into the church's SAGE accounting system. The
church has purchased a dedicated laptop computer for this purpose. This should ultimately make ths job
less demanding and viiU provide greater protection for the confidential donor information I keep at present on
my home PC.
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The Parochial Church Council of the Ecclesiastical Parish of
St Swithun, East Grlnstead —Annual Report for 2017

My thanks go to Marion Collins, John Cotton, Sarah Qualtieri, Mavis Merwood and Jan Paul who helped tc
collect information from all three churches without whom my job of collating the figures would have been a
great deal more difficult

JOHN ltiIONKS
Confidential Giving secretary

19 February 201 8

Reserves Policy
It Is PCC policy to maintain a balance on unrestrbted cash resources which equates to at least six months
unrestrioted payments to cover emergency situations that may arise from time to time. Current unrestricted
oash resources have been mafntained at six months budgeted expenditure. The Parochial Church Coundl
has a list of projects for oudeach and improvements to the parish church which will involve some rewrdetfng
following a feasibility study and the relevant approvals. These, together with work arising following the last
quinquennial Inspection, would make significant inroads on the existing reserves. It Is the PCC policy to
invest fund balances In excess of fmmediate requirements In the C.B.F. Churoh of England deposit fund.
From the end of.2016 the Paroohlal Church Council amended its Investment polioy to place funds In the
C.B.F Church of England fixed interest and investment funds as welt as ils deposit fund.

Investment Policy
Assets not immediately required for the Charity's own use will be Invested to achieve a balance of Income
and capital growth, subject to accepting only a moderate level of risk. The Parochial Church Coundf has
adopted a responsible investment policy.

Risk Management
The principal risks faced by the Charity have been assessed by the trustees and a risk register has been
produced to manage the risks and Is regularly updated end monitored.

Approved by the Parochial Church Councfl on 21 March 2018 snd signed on their behalf by;

The Reverend Andrew Hawken (PCC Chairman)
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INOEPENOENT EXAMINER'S REPORT

TO THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL PARISH OF ST
SWITHUN'S, EAST GRINSTEAD

I report to the charity trustees on my examination of ths accounts of the charity for the year ended 31
December 2017 which are sst out on pages 10 to 20

ResponslbllItles and basis of report

As the charity's trustees you are responsible for the preparation of the accounts in accordance with the
requirements of the Charities Act 2011 ('the Act').

I report tn respect of my examination of the charity's accounts carried out under section 145 of the Act and in
carrying out my examination I have followed all the appgcabie Directions given by the Charity Commission
under section 145(5)(b) of the Act.

Independent examiner's statement

Since the charity's gross income exceeded 2250,000 your examiner must be a member of a body listed In
section 145 of ths Act. I confirm that I am qualffisd to undertake the examination because I a member of
Institute of Chartered Accountants for England and Wales, whbh is one of the listed bodies,

I have completed my exsmlnadon. I confirm that no matsdal matters have come to my attention in
connecVon with the examination giving me cause to believe that in any material respect:

1. accounting records were not kept In respect of the ohaftty as required by secVon 130 of the Act; or
2. the accounts do not accord with those records; or
3. ths accounts do not comply with the applicable requirements concerning the form and content of

accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement
that the accounts give a 'true and fair view' which Is not a matter conskfered as part of an independent
examination.

I have no concerns and have come across no other matters in connection with the examination to whioh
attention should be drawn In thfs report in order to enable a proper understanding of the accounts to be
reached,

D Harding ACA FCCA DChA
Richard Place Dobson Services Limited
Chartered Accountants
1-7Station Road
Crawley
West Sussex
RH10 1HT

Dated: .. i3 lO&!I.(f
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The Parochial Church Council of the Ecclesiastical Parish of
St Swlthun's, East Grlnstead

Statement of Financial Activities
for the year ended 31 December 2017

utuestrioted Designated Restrloted
Funds Funda Funds

t t

Endearment Year Ended Year Ended
Funds 31 Dsc 2017 31 Deo 2016

6 Total Funds Total Funds
t

2b
20
2d

Investments
Church Activities

Total Incoming Resources

Notes

INCOMING RESOURCES
Donations and Legades 2a
Other fundraising Activltfes

158,435

6,482

33,444

233 005

9,506

2,084

10,697

22 87

167,941 197,'l35

8,586 8,466
347 34,991 34,223

44,141 116,181

347 255 639 356 005

FIESOURCES EXPENDED
R n

Voluntary Income
Fundraising Costs

Costs of renting property

ndl r nChr' bl

3a
3b
30

170
1,138
3,41 6

170 78
1,138 765
3,41 5 3,544

~ivi i

Church Activities 3d 'I 96,055 46,000 30,730 12 272&797 312,664

Total Resources
Expended 200 778 46 000 30 730 12 277 520 317051

Net Incoming Resources
before gains tt (lasses) on
investments and
transfers

Revaluation on investments

Transfers between funds

32,227 (46&000) (8,443)

10,703

(50,000) 50,000

335 (21,88'f) 38,954

804 1 1407 30,035

Net liilovement in Funds (17,773) 14,703 (8,443) 1,139 (10,374) 68,989

Reconciliation of Funds
Total Funds Brought
Forward At 1 January 2017
Total Funds Carried
Forward at 31 December
2017

59 986 951 393 34689 15 127 1 061 195 992 206

42)213 966 096 26 246 16 266 1 050)821 1 061)195
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The Parochial Church Council of the Ecclesiastical Parish of
St Swithun's, East Grlnstead

Balance Sheet as at
31 December 2017

RXED ASSETS

INVESTMENTS
Investment Fund

TOTAL FIXED ASSETS

Notes unrestricted Designated
Fund Fund

907 4L50,000

516,096

907 966,096

nesuloted
FUBld

2

Endowment
Funds

2

13,577

't 3,677

2017

2
450,907

529,673

980,580

201S

2
45t,402

467,831

919,233

CURRENT ASSETS
Debtors
Bank Current Accounts
Bank Reserve Accounts
Central Board of Finance
Reslricted Bank &
Building Sodety Accounts

Cash in Hand

9 13,643
13,647

78
20,416

81

1,949

13,864 2,689

9,563

870

13JI43
15,596

76
36,969

9,663

951

37,351
64,787

78
36,965

9,115

366

Total Current Assets 47,865 26,246 2,e89 76,60D 148,662

LIABILITIES
Amounts Falling Due 10 (6,659)

Within One Year
(6JI59) (6,7DD)

Net Current Assets

NET ASSETS

FUNDS

41,305 26,246 2,689 70,241 14t,962

42210 966090 2 241 '16260 ~10021 1061196

Unrestricted
Designated
Restricted
Endowment

11 42,213
tl
11
11

966,096
42,213 69,986

966,096 95't,393
26,246 26,246 34,689

1621!0 16206 10121

42 210 060 021 20248 '16 66 ~100 021 I 001 1114

Approved by the PCC on 21 IMarch 2018 and signed on their behalt by;

The Reverend Andrew Hawken (PCC Chairman)

Jeremy Kaye (PCC Treasurer)
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The Parochial Church Council of the Ecclesiastical Parish of
St Swlthun's, East Grlnstead

Notes to the Financial Statements for the year ended 31 December 2011'

ACCOUNTING POLICIES
(a) Accounting Convention
The financial statements of the charity, which is a public benefit entity under FRS 102, have been prepared in
accordance with the Chariges SOAP (FRS 102) 'Accounting and Reporting by Gharitles: Statement of Recommended
Practice applicable to charities preparing their accounts in accordance vrlth ths Financial Reporting Standard
applicable in the UK and Repubvc of Ireland (FRs 102) (effectfve 1 January 201 Vy, Finanoial Reporting standard 102
The Rnancial Reporting Standard applicable In the UK and RepuMc of irslandi and the Gharltiss Act 2011. The
flnanckl statements have been prepared under the historkal cost convention with the exception of investments which
are tnctuded at market value, as modled by the revaluation oi certain assets.

(b) Funds Acoounting
Funds held by the PCC are:
Unrestrkted Funds —general funds which can be used by ths PCC for its ordinary purposes.

Restricted funds —monfes subject to specifk conditions imposed by the donor or fundrafelng events held for
particular purposes. Any balance remairring unspent at the yearnend ls canisd forward as a balance on that fund.

Endowment funds —funds the capital of which must be maintained; only Income arising from the investment of the
endowment may be used, either as restrktsd or unrestricte funds, depending on the purpose set out in the terms of
lhe original endowment.

Ceslgnated funds —general funds set aside for use by the PGG for a sperriflo purpose.

(c) Inoorning Resources
Ail Incoming resources are accounted for gross, with the exception of church fees, which are shown net of the tees
paid to the diocese, for whom the PCG acts as an agent.

Voluntary Income: CoHectlons are recognised when received. Planned giving receivable is recognised only when
received. Income tax recoverabte on Gift Atd donations ls recognised when the Income to which lhey relate is
received. Grants and legacies are recognised when the PGC is legally entitled to the amount due.

Inoome from Investments
Dividends are accounted for when due and payable. Interest entIVemenis are accounted for as they accrue.

All Other income
All other Income is recognised when it Is receivable,

Gains and Losses on Investments
Reagsed gains are recognised when ths Investment is sold. Unrealised gains and losses are accounted lor on
revaluation.

(d) Expenditure rscognitlon
Liabilities are recognised as expenditure as soon as there Is a legal or constructive obligation committing the charity
to that expenditure, It is probable that a transfer of economk benefits will be rertulred In setllement and the amount of
the obligation can be measured reliably, Expenditure is accounted for on an accruals basis and has been dassifled
under headings that aggregate ag cost related to lhe category. Where oosts cannot be directly atutbutsd to particular
headings they have been allocated to activities on a basis consistent vrith the use ol resources.

Grants; Grants and donatfons are accounted for when paid over, or when awarded where the award creates a
binding obligation on the PGG.

Ghurch Activities; The dloossan parfsh contribugon Is accounted for when pakl.

(s) Support and Governance Costs
Support costs have been split between governance coals and support costs. Governance costs comprise au costs
involving the puMc accountability of the charity and its compliance with regulation and good practice. These costs
include costs rekted to statutory audit, legal tees and bank charges. Support costs relate to all costs assodatad with
running Ihs church and the church hall Indudtng costs such as light and heal, Insurance, salary costs elc.

AV support and governance costs are In relation to charitable actlvlges whkh only kciude one heading of church
actlvlbes,

Tnrn pernorinl Ghnrrm cnnnn! nl!hn Enr!ne!ne!ca! perse nr 0!srrlrhnn, Fan!dr!nerond. Annrei Br purse!7-Final pngn!'n'23



The Parochial Church Cauncll of the Ecclesiastical Parish of
St Swithun's, East Grinstead

Notes to the Financial Statements for the year ended 31 December 2017

1.ACCOUNTING POLICIES (cont)

(f) Rxed Assets
Tangible Fixed Assets; Consecrated and bsneflosd properly at any kind is excluded fram the Financial Statements
by Seoflon 96(2) of ihe Chartfles Act 201 1.

Moveable church furnishings held by the vicar and churchwardsns on special trust for the pcc and which require a
faculty for disposal are aacaunted for as Inalienable property unless consecrated. They are listed In the Church's
Inventories, which can bs Inspected. Such assets have not been valued In the Rnancial Statements, All expendltuue
on consecrated or beneflced bulkllngs and Individual Items costing under 2700 ars vwlhen off In the year they were
incurred.

Where flxed assets have been donated, they are included in the balance sheel at their current value at the date of
the gift and also included in the Statement ot Financial Activities as an incoming resource.

Depreciation; Depreciation Is calculated to wrile down the cost less estimated residual value of tangible tixed assets,
excWdlng freehold properties, over their expected useful lives. The rate applicable to the oNce equipmenl is 25%
straight line. Na depreciation is provided an freehold property and iis valuation is detailed in note B. The residual
value Is estimated to be In excess ol the cost of the properly, which makes any depreciation charge immaterial.
Such property will be subject to annual Impairment reviews. Provision will be made if there has been any permanent
diminution ln value.

(g) Investments
investments are initfrdty recognised at their transaction value and subsequently measured at the market value at ths
brflance sheet date using the closing quoted market prloe. The staterneni ot flnanelat actlvltles fncludes the net
gains and kfsses arising on revaluation and disposals Ihraughout the year. The trust does not acquire or use put
aptions, derivatives or other complex flnanfflat InslrumenlL All gains and losses are taken to the statement af
flnanctal activities as they aries. Reaflsed gains and losses on br vestments are calculated as ths difference betweerf
sales praceeds and fhsir openktg carrying value or their purchase value if acquired subsequent to the first day of the
financial year. Unreallsed gains and tosses are ceicufated as the difference behueen the fair value at the year end
and their carrying value. Realised and unreaflsed gains and losses are combined In Ihs Statement ot Rnanclal
Activities.

at Total
Funds
2O17

2
167,941158,435 9,506(a) Yofuntary Inoorns

(h) Current Assets
Amounts owing to the PCC at 31 December In respect of hall hire charges and other Income, as well as repayment
of Cauncll Tax are shown as debtors, less any provision for amounts considered uncollectable.

2. INCOMING RESOURCES
Unotofofom Endowme

Funds Funds
2 2

Including planned
giving and income
tax recoverable

(b) Activities for
Generating Funds
Including oar park
charges and fund
raising events

6,482 8,566

(0) Investment
Income

347 34,991

(d) Income from
Church Activities
Including hall

lettlngs and church
fees

33,444 10,897 44,141

Total
Incoming Resources 233 005 22 287 347 255 639
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The Parochial Church Council of the Ecclesiastical Parish of
St Swithun's, East Grlnstead

Notes to the Financial Statements for the year ended 31 December 2037

2. INCOMING RESOURCES (cont)

2016 COIIIPARATIVES

(a) Voluntary Income

Including planned
giving and income
tax recoverable

162,284 34,851

unreeutoteff ceefgneted Restricted
Funds Funds Funds

2 2 2

Endowment
Funds

Total
Funds
201e

2
'i 97,135

(b) Activities for
Generating Funds
Including car park
charges and fund
raising events

(o) Investment
Income

5,958

15,404 18,449

1,508 8,466

370 34,223

(d) Income from
ChurCh Actlvltlae
Including hall
lettlngs and church
fees

30,416 66,766 116,181

Total
Incoming Resources 215,061 18,449 122,125 370 356,005

Income tax recoverable amounllng lo 227,557 (2016: 233,368) includes s provision of 29,500 (20I 6: 2t t,457), which
represents tax recoverable on gift aided donations for the period from 0 ApN 2017 to 31 Dsfxtmber 20i 7 other than
under the PQS scheme whioh credits tax recoverable at the lime the donation is made. Repayment of this tex will not bs
received until the gift aid claim Is approved by HI»i Revenue and Customs for the period to 31 Csohmber 20t 7.
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The Parochial Church Council of the Ecclesiastical Parish of
St Swithuit's, East Grinstead

Notes to the FinanciaI Statements for the year ended 31 December 2017

3. RESOURCES EXPENDED

(a) Cost of generating
Votuntary income

(b) Fund Raising
Trading Costs

Church
Aollvlaaa

2

170

Support anu
Qovarnaaoa

santa
2

'total
2017

170

1,138

Total
sote

2

765

(c) Cost of renting
property 3,41 5 3,415 3,544

(d) Church Activities
Including parish

contribution, hall
running expenses,
admln oost, churoh
maintenance and
outward giving

Total Resources
Expended

219 157 53 640 272 797 312 664

223,880 53,640 277)620 317,051

In 2017 the expenditure cn charitable activities wss 2277,520 (2016f 2317,051) of which 2246,776 (2016:2221,302)
was unrestricted snd designated, 230 730 (2016:295 737) wss restricted and Et 2 (2016: 212) was Endowment
ccstL

Payments vfsre made to the independent Examiner of 23.0M (2016:23,600) for independent examination fess and
21,140 (2016:2720) for other services,

4. ALLOCATION OF SUPPORT AND GOVERNANCE COSTS
A breakdown of the support snd governance costs which srs included within Church Activities.

Total
2017

2

Total
201B

2
Support Costs
Staff Casts - Administration

Church Running costs and
maintenance
Hall Running costs

ONce expenses

9,001

16,601

16,152

5,722

13,325
13,077

14,072

4,316
49,476 44,792

Governance Costs
Bank charges
Independent Examiner costs

24

4,140
24

4,320

Total 63,640 49,13B
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The Parochial Church Council of the Ecclesiastical Parish of
St Swithun"s, East Griftstead

Notes to the Financial Statements for the year ended St December 2017

5. STAFF COSTS
Number ot employees
The average monthly number of employees during the year was:

Administrator
Organist
Youth Worker
Verger
Caretaker
Cleaners

20'f7
Numbers

1
1
1
1
1
3

2016
Numbers

1

1

1

1

2
8 7

Wages and Salaries
Social Security Costs
Pension costs

2017
2

28,917
227

31

2016
2

31,952
629
18

29,'I 76 32,699

The Youth Worker, Mrs Debcrah Malthews, who is a member of the PCC, was paid 85,844 during the
year (20l 6:25,730). However, she is not present when her salary Is discussed / reviewed,

There were no employees whose annuat remuneration was 260.000 or more

There were no other disclosable transactions in respect of PCC members, ncr persons closely connected to
them nor other related parties.

6. PARISH SHARE
The contrlbutlcn of 282,800 paid fo the Chichsster Diocesan Fund and Board of Rnance represents the cost ct
stipend, pension. nalionat Insurance contributions and housing for one clergyman of 242.76t; Church Insurance
87,t 19, training end clergy support 2I0,345, ministry support costs 22,330, perish support services et0,605, and
national church responsibilities 22,997, totalling 276,157 and an addatcnal payment of 85,843. Wedding and funeral
fees are also pakl tc the diocese totalling Bt2.389.

7. FIXED ASSETS
Freehold
Land &

Buildings
2

Office
Equipment

2
TOTAL

Tangible axed assets
Gross Book Value
At 1 January 2017
Addition
Disposal
At 31 December 2017

Depreciation
At1 January2017
Provided In the year
Disposal
At 31 December 2017

450,000 11,509

400 000 II 60I

10,107
495

00 602

461,509

461 609

10,107
495

10 602

Net Book Value
At 31 December 2016
At 31 December 2017

450,000
46D 000

1,402
907 450 907
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The Parochial Church Council of the Ecclesiastical Parish of
St Swithun's, East Grinstead

Notes to the Financial Statements for the year ended 31 December 2017

7. FIXED ASSETS (cont)
Comparable Historical cost for the bultdings inchfded at valuation;

Total
2017

2

Totat
2016

2

Cost

Accumulated Depreciation

310,000 310.000

31 000 310000

The freehold buildings comprise:

21 Bourg de Peage Avenue, purchased for occupaIion by the curate and his family In April 2008 for 2310,000 was
funded ln part by a Diocesan loan repaid in October 2014. It was incfuded at valuation by Park & Bailey at 26
January 20D9 of 2290,000. The trustees have looked at market conditions and similar property sales and have
revalued this property to 2340.000 In December 2014.

Sunnyside Hall, this building became vested In the Parochial Church Council on 25 March 2007, when the previous
lease terminated, It Is induded at vaiuaUon by Park & Bailey at 26 January 2009 of 2100,000. The trustees have
considered the 2009 valuations and after comparing to market conditions, the frustees consider the 2009 valuation
Is still valkl.

The Church Hall is an extension to the churoh, ls built on consecrated land, cannot be sold separately to the main
Church and being ina5enabfe it ls not considered appropriate to place any value on It,

The Freehold lend comprises two plots on the Southside of Easl Grinstead known as lots 1479 and 1876 in the
Deeds. Lot 1479 is on Coombe Hill Road and lot 1876 Is at the corner of Coombe Hilf Road and West Koathly Road.
The Parochial Church Coundl considers that these plois have a current value of 210,00D and they have been so
valued by Park & Ballsy. The trustees have considered the 2009 valuations and after comparing to market
conditions, the trustees consider the 2009 valuation is still valid.

ln accordance with ufe statement or Recommended practice. Ihe trustees undertook a revakfation of the lixed
assets at December 2014.

The office equipment comprises a Rlcoh digital photocopier. two ofgce computers and a Risograph printer.

B. INVESTIIIIENTS

Investment Shares:

Market Value as at 1 January 2017
Purchases
DiepOsala
Gain on Revaluation
Market Value as at 3'I Gecembar 2017

Endowment
Funds

8,901

Designated
Funds

455,393
165,000

(I 15,000)
10,703

Total
2017

464,294
165,000

(1'15,MD)
11,507

Total
2016

2
444,258

(10,000)
30,036804

616 M8 8,166 628 M1 48 284

Accumulated Inoome:
As at 1 January2017
Income for the year
As at 31 December 2017

3,537 3JI37 3,180
335 335 357

3,872 3,872 3,537

516,096 13,577 629,673 467,831
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The Parochial Church Council of the Ecclesiastical Parish of
St SINlthun's, East Grinstead

Notes to the Financial Statements for the year ended 31 December 2016

8. INVESTMENTS (cont)

kistorlcal Cost (designated investment)

At 31 December 2017
At 31 December 2016 435,000

Following the sale of St. Luke's Clergy I-louse and church, the Parish Invested in ths purchase of 164,915.71 CBF Rxed
Interest Securities Fund (Income) shares and 3,752.96 CBF Investment Fund (Income) shares and in August 2015
purchased a further 60,679.61 CBF Rxed Interest Securities Fund (Income) shares and 1,805.47 CBF Investmsnt fund

(income) shares, Income received on Investments Is Initially reflected as Investment Income within designated funds.
This is then transferred to unrestrioted tunds as it is considered to represent unrestricted income and Ia available for uss
as the trustees see fit. In November 2016 the Parish sold 5,901,10 CBF Fixed Interest Security Fund (Income) shares at
169.46 per share to realise St 0,000. In March 2017 the Parish purchased 3,208.73 CBF Investment Fund (Income)
shares at a cost of 250,000. In June 2017 the Parish realised 21 15,000 trom the sale of 266,751.80 CBF Rxed Interest

Securities Fund (Income) shares and invested the proceeds In 7,057.03 CBF Investment Fund (Income) shares.

The Investment shares also Inclutte 592 shares In the CBF Investment Fund (Income) Shares, held in ths East Grinstead

St Swithun's Chancel Trust, together with the accumulated Interest as detailed above. Investments are held prlmarify to
provkle an Investmsnt Return for the church. All Investment Assets are held in the IjK.

fg, DEBTORS

Total
2017

2

Total
2018

2

Prepaymsnta and Accrued Income
Gift aid Tax Reclaim
Other debtors

1,016
9,500 11,457
2 125 25 291

13,843 37,351

Included within debtors for 2017 Is unrestricted debtor balsnoes of Et 3643 (2016:218443) and 2NII (2016:216908)
relating to restricted funds.

10.CREDITORS

Amounts Falling Due Within One Year

ACCruala fcr Utllltlea

Other Creditors

Total Total
2017 2016

2
1,380 980
5199 5720
6 559 6 roo

Creditor balances vrsrs as follows: Unrestricted 26,559 (2016:26,495). restricted 2NII (2016:2205).
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The Parochial Church Council of the Ecclesiastical Parish of
St Swlthun's, East Grinstead

Notes to the Financial Statements far the year ended 31 December 2017

11, STATEMENT OF FUNDS 2017
Bal B/twd
1 Jan17

2
Income

2
Expenditure

2

Transfers,
Other

Gains 8
Losses
2

Bal C/hvd
31 Dec 17

Designated Funds
Lend and busdfno
Investments

Repairs

450,000
455,393

000

450)000
60,703 516,096

(46,000) 6O,TO3 956,O96

Unrestricted Funds 59&)88 233,005 (200,778) (60,000) 42&213

Restrloted Funds
Outward Giving Donations
St Swithun's:

Flower Fund
Bell ringers Fund
Social Committee
Coffee Shop
Vicar's Discretion
Open House
Choir Managemrmt Group
Donations to Floodlighting Sponsorshfp
Grants from St Swlthun'a Reslorsgon Trust
Fabric Fund
Youth Donations
Verger's Fees

St Luke' s:
Flower Fund
Women's Chtb
Teddies
Fabric Fund

st Barnabas Fabrlo Fund
Sunnyslde Rent Deposit

490
2,130
1442
at f 1

385
136
337
20

18,919
440
265

135
140
397

3,723
182
847

2,6'I 7
2,074

390
2,085

2760

(2,226)
(1.941

(47t
(4,304)

(442)
(174)

(2,260)
(12,000)

118
536

5,040

(60)
(372)

8,5OO (6,50O)

781
2,263
1,161
4,692

385
239
393
20

4419
440
256

135
208
563

3 723
6,222

847
34 689 22 287 30 730

Endowment Funds
St Swllhun's Chancel Trust
Betchley Trust Fund
St Swt thun's Crawfurd Trust

12,438
2&610

'l79
15 127

335
12 (12)

12

804 13,577
2,610

179
804 16 256

1 061 195 265 639 277 620

The endowment funds comprise the following;

11 07 1050821

(I) St. Swlthun's Chancel Trust held by Ihe Diocese of Chfchester and represented by CBF Investment Fund
(Income) shares, with a market value of 29,706 (2016:28,got ) income accumulated Is 23,987 (2016: 23,537).

(lf) Betchley Trust Fund held on behalf of st. Luke's church in the cBF Deposit Fund viith e value of 22,510, the
Interest on which contributes to ths curate's s6pem1

(ffi) st swithun's crawfurd Trust Fund held fn the cBFDeposit Fund with a value of 2179 (2016:2179)
the Interest on which Is available to Ihe mafnktfn a Sanctuary lamp.

The designated fund represents funds which are tied up in the property snd the investments held by the dfsra, these
funds are not easily ecceaslble and are amended In line with the value of ihe property and investments held fn lhe
accounts.
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The Parochial Church Council of the Ecclesiastical Parish of
St Swlthun'S„East Grinstead

Notes to the Financial Statements for the year ended 31 December 2017

11.STATEMENT OF FUNDS FOR 2017 CONTINUED

The designated repair fund represented amounts comm)Tted to be spent on the church roof and solar panels. These
amounts were all spent during 2017,

The designated fund indudes 2184673 {2016:gt 80392) of revaluation gains and losses relagng to fixed assets
and lixed asset hwestments.

STATEMENT OF FUNDS 2016
Bal Brfwd
1 Jan 18 income Expenditure

2 2 2

Transfers,
Other

Gains 6
Losses
2

Bsl C/fwd
31 Dec 16

Designated Funds
Land and building
Investments
Repairs

450,000
436,246 18,449

45o,ooo
698 455,393

46 ooo 46 000
46,698 951,393885445 18,449

Unrestricted Funds 67,121 215,061 (221402) (894) 59,966

Restricted Funda
Outward Giving Donations
St Swithun's:

Flower Fund
Bell ringers Fund
Social Comrretee
Coffee Shop
Vicars Discretion
Open House
Choir Management Gmup
Donations to Floodlighting Sponsorship
Grants from St Swlthun's Restoration Trust
Listed pfacs of worship grant
Fabric Fund
Youth Donatlcns
Verger's Fees

Sl Luke' s:
Rower Fund
Women's Club
Teddies
Fabric Fund

Sl Barnabas Fabric Fund
Sunnysids Rent Deposit

135
146
293

3.723
182
847

48 (54)
458 (354)

5,089 (5,089)

833 2,176 (2,519)
2,104 2,457 (2,431)
1~7 1,911 (1,908)
6,056 2,302 (1,447)

385
134 474 (472)

1,375 (1,038)
20

59,282 (59,282)
16,6liB

6,789 31,250 (2'l, 120)

280 (25)

(16,858)

490
2,'l30
1,242
6,911

385
136
S37
20

16,919
440
255

135
140
397

3,723
182
847

24 969 122 125 95 737 16 658 34 589

Endowment Funds
St Swlthun's Chancel Trust
Setchley Trust Fund
Sl Svttthun's Crawfurd Trust

11)192
2,610

178

357
12

1
(12)

889 12,438
2n510

179
13 880 370 12 889 16127

992 6 356005 3170 1 30 035 1 06'1 195
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