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St Paul's Cathedral Foundation

CHAIRMAN'5 STATEMENT
For the Year Ended 3 I December 20 I 7

In 20 I 7 St Paul's Cathedral Foundation received funds of 6589,227 (2016 6862,460) from a wide range
of donors and paid 6458,450 (20 I 6 6849,938) in grants to St Paul's Cathedral in support of some of
their specific projects and activities. Nearly all of the Foundation's income is restricted for specific
projects, as shown in the analysis included in the notes to these accounts.

The Cathedral's fundraising focus in 2017 has been the Bells Refurbishment project. Work on raising

money for the sound system has continued, so that the public can better access the spoken word and

musical offering that is essential to conveying the Christian message effectively. Money is also being
raised for important work on the restoration of the Cathedral roof.

The Board met in June and December 2017 when it received reports from the cathedral-related
bodies represented by the Trustees, and approved the transfer of grants to the Cathedral.

The Cathedral appointed a new Executive Director Global Partnerships from January 2017 to lead a
fresh approach to development, marketing and communications for St Paul's and its associated trusts
including the Foundation.

We appreciate the continued support of the City's Livery Companies, commercial organisations, and
other patrons and members of the public, all of whom contribute to the strength and wellbeing of St
Paul's Cathedral through the Foundation.

The Very Reverend David 1son
Chairman



St Paul's Cathedral Foundation

Trustees' Report for the Year Ended 31 December 2017

Introduction
The Trustees, who are also Directors of the Company for the purposes of the Companies Act 2006,
submit their annual report and the audited financial statements for the year ended 31 December 2017.

The information with respect to Trustees, Directors, Ofiicers and Advisers set out on page I forms

part of this report. This Trustees' report has been prepared in accordance with the provisions

applicable to companies entitled to the small companies' exception. The Charity is exempt from

preparing a strategic report.

St Paul's Cathedral Foundation is a charitable company limited by guarantee. It is governed by a
memorandum and articles of association. The Foundation is legally separate from the Cathedral.

However, membership rules permit appointment of two Trustees from the Cathedral's Chapter.

Public Benefit
The Trustees are aware of the guidance issued by the Charity Commission under the Charities Act
2011 in relation to Public Benefit and are mindful of their obligations in this regard, The Trustees are
confident the Foundation's activities, supporting the mission statement objectives of the St Paul's

Cathedral, are in pursuit of its objects and are delivering Public Benefit,

Objectives
The Foundation acts in most practical ways as the principal for pursuing fundraising plans jointly

formulated with the Cathedral.

The Foundation's principal objectives are;

the maintenance, restoration, repair and conservation of, and the undertaking of works to the
Fabric of the Cathedral Church of St Paul in London, commonly known as St Paul's Cathedral

(the Cathedral)

to further the theological and educational work of the Cathedral

to promote the development of the music and musical educational work of the Cathedral,

including the maintenance of the organ and other instruments in the Cathedral, and the musical

training of the chairs and musicians of the Cathedral and of the choristers at the St Paul's

Cathedral School

to promote the work and mission of the Cathedral as a diocesan, national and international

institution.

Review of Activities and Future Developments
The Statement of Financial Activities for the year is set out on page 10 of the financial statements. A
summary of the financial results and the work of the Foundation is set out below.

To achieve its objectives, the Foundation vvorks closely with the Cathedral to identify the key projects
requiring financial support. In particular this means working with the Global Partnerships Team which
has overall responsibility for development, marketing and communications at St Paul's. The
Foundation's strategy for development is currently being reviewed with a view to increasing the
monies available to the Foundation and ultimately the Cathedral.



St Paul's Cathedral Foundation

Trustees' Report for the Year Ended 31 December 2017 (continued)

The Board of Trustees of the Cathedral Foundation is now deliberately composed of a nominated
representative of each of the other trust bodies which exist to support St Paul's Cathedral, together
with an experienced City figure, and rhe Dean, who is also the Chairman of the Foundation, and a Lay

Canon, both representing Chapter. This provides a healthy forum for discussion of both the
Cathedral's funding and also its development priorities, which in turn Informs the Foundation's own

grant-making decisions in relation to the Cathedral.

The Foundation will continue to campaign for funds for short term objectives agreed with the

Cathedral. It will also continue to manage the funds already received, future pledges and make grants

to the Cathedral in accordance with the terms of the donations.

The Foundation's main objective for 2018 is to support the work of the Cathedral to fundraise for the

North Transept Ramp, the development of the Library, other general projects and to continue raising

funds for music and education. The Foundation will continue to seek donations from corporations,

trusts, foundations and private donors and also to pursue the Cathedral's longer term legacy scheme.

Financial Review
Total income, induding interest, during the year was 6589,227 (2016 - 6862,460) of which 631,480

(2016 - 6303,582) was for Unrestricted Funds and 6557,747 (2016 - t'558, 878) for Restricted Funds.

During the year, grants totalling 6458,450 (2016 - 6849,938) were paid to the Cathedral —see note 3.
The Costs of Generating Funds were 619,769 (2016 - 617052). A grant of 625, 145 was paid to the St
Paul's Cathedral Chorister Trust for Choristers' boarding fees (2016 - 6nil)

Reserves Policy
The Foundation's total reserves were 61,309,092 at the end of 2017 (2016 - 61,198,084). Unrestricted

reserves were 680,086 at the end of 2017 (2016 - 669,375). Restricted reserves were 61,229,006 at
the end of 2017 (2016 - 61, 128,709).

The Foundation has no coinmitted costs and accordingly no need to accumulate reserves. Reserves

held represent funds which will be remitted on the acceptance by the Trustees of suitable proposals.

The Trustees will only give outline approval of a grant to the Cathedral when they know that funds are

available. This will be when funds have been received or when their future receipt is assured. Such

funds may be specified for a purpose by the donor (restricted funds) or may be paid out of
unrestricted funds (reserves) at the Trustees' discretion.

Risks
The Trustees consider the Foundation's key risks to be the inappropriate use of funds and the
incorrect allocation of grants to the Cathedral. These are mitigated by the provision of full information

to the Trustees on fundraising activities by the Cathedral's Global Partnerships Team, and the

requirement for the Cathedral to submit individual grant applications for all funds allocated by the

Foundation.

Governance
Trustees are invited to join by the existing Trustees, using powers given to them in the Articles.

Trustees are selected for their knowledge and experience of charities and (undraising. The Chapter
retains the power under the Foundation's Articles to appoint two Chapter Trustees.



St Paul's Cathedl al Foundation

Trustees' Report for the Year Ended 3 I December 20 I 7 (continued)

New Trustees are briefed on the objectives and working of the Foundation by the Chairman. Much of
such briefing takes place before the Trustee is formally appointed, as part of the invitation process.

Trustees may attend training courses, paid for by the Foundation, at their request, but to date they

have not felt the need to do so.

All decisions as to whether or not to award a grant are made by the Trustees. As a consequence, the

Foundation does not have any other key management personnel. The Chairman meets frequently with

the Cathedral's Executive Director Global Partnerships to discuss current activities, performance and

policy. Senior members of the Cathedral's staff attend Trustee meetings, which are held at least twice a

year, to ensure a full understanding of current issues. The Trustees, who are also directors of St Paul's

Cathedral Foundation for the purposes of company law, are responsible (or preparing the Trustees'

Report and the financial statements.

As part of this process the Trustees will continue to review and update the adequacy of the
Foundation's internal controls, the risks to which the charity is exposed and have established
procedures to manage these risks to the extent appropriate to the size of the Foundation.

Fundraising Policies
The Foundation fundraises primarily through institutions, trusts and foundations, together with
occasional event-based fundraising and individual donations.

The charity does not engage in cold-calling or street-based fundraising or use third party fundraisers
and all activities undertaken are directly monitored and controlled by the Cathedral's staff. The
Foundation has not received any complaints in the year in connection with the propriety of its
fundraising.

The charity has fundraising costs of less than EI00,000; hence it has not been asked to register with
the Fundraising Regulator and in view of the nature of the fundraising undertaken, the charity has not
to date registered voluntarily.

Statement of Trustees' Responsibilities

Company law requires the Trustees to prepare financial statements for each financial year. Under that

law the Trustees have elected to prepare the financial statements in accordance with applicable law

and United Kingdom Accounting Standards, including FRS l02. Under company law the Trustees must

not approve the financial statements unless they are satisfied that they give a true and fair view of the
state of affairs of the charitable company and of the incoming resources and application of resources,

including the income and expenditure of the charitable company for that period. In preparing these

financial statements, the Trustees are required to:

select suitable accounting policies and apply them consistently;

observe the methods and principles in the Charities SQRP;

make judgements and estimates that are reasonable and prudent;

state whether applicable accounting standards have been followed, subject to any material

departures disclosed and explained in the financial statements and;

prepare the financial statements on the going concern basis unless it is inappropriate to
presume that the charitable company will continue in business.



St Paul's Cathedral Foundation

Trustees' Report for the Year Ended 3 I December 20 I 7 (continued)

The Trustees are responsible for keeping adequate accounting records that disclose with reasonable
accuracy at any time the financial position of the charitable company and enable them to ensure that
the financial statements comply with the Charities Act 201I and Companies Act 2006. They are also
responsible for safeguarding the assets of the charitable company and hence for taking reasonable steps
for the prevention and detection of fraud and other irregularities. In so far as the Trustees are aware:

there is no relevant audit information of which the charitable company's auditor is unaware;

the Trustees have taken all steps that they ought to have taken, to make themselves aware of
any relevant audit information and to establish that the auditors are aware of that information.

Going Concern
Having considered the current financial position, commitments to St Paul's Cathedral and associated

risks and giant assumptions, no material uncertainties that may cast doubt about the ability of the
Foundation to continue as a going concern have been identified by Trustees.

This report was approved by the Trustees on 27e June 2018

i~

The Very Reverend Dr David Ison, Chairman



St Paul's Cathedral Foundation

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF ST PAUL'S CATHEDRAL
FOUNDATION

Opinion
We have audited the financial statements of St Paul's Cathedral Foundation for the year-ended 3 I

December 2017 which comprise the Statement of Financial Activities, the Balance Sheet, the Cash
Flow statement and notes to the financial statements, including a summary of significant accounting
policies. The financial reporting framework that has been applied in their preparation is applicable law
and United Kingdom Accounting Standards, including Financial Reporting Standard 102 The Financial

Reporting Standard applicable in the UK and Republic of Ireland (United Kingdom Generally Accepted
Accounting Practice).

In our opinion, the financial statements:
~ give a true and fair view of the state of the charitable company's affairs as at 3 I December

2017 and of its net movement in funds, including the income and expenditure, for the year
then ended;

~ have been properly prepared in accordance with United Kingdom Generally Accepted
Accounting Practice; and

~ have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the Auditor's
responsibilities for the audit of the financial statements section of our report. We are independent of
the charitable company in accordance with the ethical requirements that are relevant to our audit of
the financial statements in the UK, including the FRC's Ethical Standard, and we have fulfilled our other
ethical responsibilities in accordance with these requirements. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of trustees for the financial statements
As explained more fully in the trustees' responsibilities statement set out on pages 6-7, the trustees
(who are also the directors of the charitable company for the purposes of company law) are
responsible for the preparation of the financial statements and for being satisfied that they give a true
and fair view, and for such internal control as the trustees determine is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, the trustees are responsible for assessing the charitable
company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the trustees either intend to liquidate
the charitable company or to cease operations, or have no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion, Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with ISAs (UK) will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements,

A further description of our responsibilities for the audit of the financial statements is located on the
Financial Reporting Councifs website at: d' or res onsibi'ties. This description
forms part of our auditor's report.



St Paul's Cathedral Foundation

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF ST PAUL'S CATHEDRAL
FOUNDATION (continued)

Conclusions relating to going concern
We have nothing to report in respect of the following matters in relation to which the ISAs (UK)
require us to report to you where:

~ the trustees' use of the going concern basis of accounting in the preparation of the financial

statements is not appropriate; or
~ the trustees have not disclosed in the financial statements any identified material uncertainties

that may cast significant doubt about the charitable company's ability to continue to adopt the
going concern basis of accounting for a period of at least twelve months from the date when
the financial statements are authorised for issue.

Other information
The trustees are responsible for the other information. The other information comprises the
information included in the Trustees' Annual Report. Our opinion on the financial statements does not
cover the other information and, except to the extent otherwise explicitly stated in our report, we do
not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If we identify such material inconsistencies or apparent material misstatements, we are
required to determine whether there is a material misstatement in the financial statements or a
material misstatement of the other information. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report
that fact. We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:

~ the information given in the Trustees' Annual Report (which incorporates the directors'
report) for the financial year for which the financial statements are prepared is consistent with
the financial statements; and

~ the Trustees' Annual Report (which incorporates the strategic report and the directors'
report) has been prepared in accordance with applicable legal requirements.

Iviatters on which we are required to report by exception
In the light of the knowledge and understanding of the charitable company and its environment
obtained in the course of the audit, we have not identified matedial misstaternents in the Trustees'
Annual Report (which incorporates the strategic report and the directors' report).

We have nothing to report in respect of the following matters in relation to which the Companies Act
2006 requires us to report to you if, in our opinion:

~ adequate accounting records have not been kept by the charitable company; or
~ the charitable company financial statements are not in agreement with the accounting records

and returns; or
~ certain disclosures of trustees' remuneration specified by law are not made; or
~ we have not received all the information and explanations we require for our audit; or
~ the trustees were not entitled to take advantage of the small companies' exemptions in

prepai. ing the trustees' report and from the requirement to prepare a strategic report.



St Paul's Cathedral Foundation

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF ST PAUL'S CATHEDRAL
FOUNDATION (continued)

Use of our report
This report is made solely to the charitable company's members, as a body, in accordance with
Chapter 3 of Part 16 of the Companies Act 2006. Our audit work has been undertaken so that we
might state to the charitable company's members those matters we are required to state to them in an
Auditor's report and for no other purpose. To the fullest extent permitted by law, we do not accept
or assume responsibility to anyone other than the charitable company and the charitable company's
m mbers as a body, for our audit work, for this report, or for the opinions we have formed.

Adam Halsey (Senior Statutory Auditor)

For and on behalf of haysmacintyre, Statutory Auditors

27~a 5i ff'

10 Queen Street Place

London

EC4R I AG
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St Paul's Cathedral Foundation

Statement of Financial Activities for the year ended 31 December 2017
(Incorporates an Income and Expenditure Account)

Company Number 4040667

Unrestricted Resvicted 31 Dec 2017 31 Dec 2016
Notes Funds Funds Total Total

Income

Donations & Legacies

Invesunent income

Income from charitable acdvities

Total Income

29,604

1,876

31,480

557,747 587,351 850,678

1,876 I 1,772

IO

557,747 589,227 862,460

Expenditure

Costs of raising funds

Expenditure on charitable activities

Tool Expenditure

19,769

1,000

20,769

19,769

457,450 458,450

17,052

849,938

457 450 478,219 866,990

Net Incomef(expenditure) before transfers

Transfers ro income

10,711 100,297 111,008 (4,530)

Net movement in funds

Total funds broughr. Forward

Total funds carried forward

10,711

69,375

100,297

1, 128,709

111.008

I, 1 98,084

(4,530)

1,202, 614

80,086 1,229,006 1,309,092 1, 198„084

All of the above results are derived from continuing activities. All gains and losses are recognised in the period.

The net movement in funds for the period for Companies Act purposes comprises the net income and was

6111,008 (2016 - Net degcit 64,530).

The Statement of Financial Activities for 2016 is included in note 13.



git Paul's Cathedral Foundation

Balance Sheet for the year ended 31 December 2017

Company Number 4040667

31 Dec 2017 31 Dec 2016
Notes Total Total

Current Assets:

Debtors

Short term deposits

Cash at bank and in hand

77,003

500,000

915,759

4,440

500,000

1,04 1,538

Tourt currmc asseu 1,492,762 1,545,978

Liabilities: amounu aging due within one year (183,670) (347,8941

Total assets less current liabiiiries 1,309,092 1, 198,084

Net assets 1,309,092 1, 198 084

Funds el the Charity:

Unrestricted - income

Restricted

80,086

1,229,006

69,375

1, 128,709

Total Funds 1,309,092 1, 198,084

The ilnanclal statements on pages I I to 19 were approved by the Trustees on 27th June 2018 and signed

The Very Reverend David Isob, Chairman



St Paul's Cathedral Foundation

Cash flow statement for the year ended 3 1 December 20 I 7

Company Number 4040667

Notes
20/7

E

20/6

Net Cash (used in)/provided by operating activities 10(s) (127,655) (65,022)

Cash flows from investing activities.

Imerest received 1,876 2,962

Change in cash and equivalents in the year (125,779) (62,060)

Cash 8 cash equivalents brought forward

Cash gt cash equiva/ants carried forward 10(b)

1,541,538 1,603,598

1,4/5, 759 /, 54/, 538

l3



St PauPs Cathedral Foundation

Notes to the Accounts for the Year Ended 31 December 2017

I. Accounting and Taxation Policies

(a) Entity Status

The Foundation is a charitable company limited by guarantee and a charity registered with the
Charity Commission in England and Wales. Its registration number and registered office
address are disclosed on page 2.

(b) Basis of Preparation

The financial statements have been prepared in accordance with Accounting and Reporting by
Charities: Statement of Recommended Practice applicable to charities preparing their accounts
in accordance with the Financial Reporting Standard applicable in the United Kingdom and

Republic of Ireland (FRS 102) and the Chadities Act 2011. The company is a public benefit

entity for the purposes of FRS 102. The financial statements have been drawn up using the

going concern basis as Trustees have a reasonable expectation that the organisation will

continue in operational existence for the foreseeable future.

(c) Fund Accounting

Unrestricted income funds are unrestricted funds which are available for use at the discretion
of the Trustees in furtherance of the general objectives of the charity and which have not been
designated for other purposes. Designated Funds are funds set aside from reserves by Trustees
for specific use. Restricted Funds are funds which are to be used in accordance with specific

restrictions imposed by donors or which have been raised by the charity for particular

purposes. Investment income is allocated to the appropriate fund where appropriate.

(d) Income Recognition

All income is included in the SOFA when the charity is legally entitled to the income, it is due

and the amount of income can be measured reliably and is probable. Donated services are
included in both income and expenditure when the benefit is both quantifiable and measurable,

Legacy gifts are recognised on a case by case basis following communication in writing of the

granting of probate, the amount and settlement date.

(e) Expenditure Recognition

All expenditure is accounted for on an accruals basis and has been classified under headings

that aggregate all costs related to the category. Where costs cannot be directly attributed to
particular headings they have been allocated to activities on a basis consistent with use of the
resources. Grants to the Cathedral are recognised as liabilities when all conditions attached to
them have been met and they have been approved by the Foundation for payment. Costs of
raising funds are those incurred in seeking income. Governance costs are those incurred in

connection with administration of the charity and compliance with constitutional and statutory
requirements. Irrecoverable VAT is included with the underlying cost.

(f) Foreign Currencies

Transactions in foreign currencies are recorded at the rate ruling at the date of the
transaction. Monetary assets and liabilities are retranslated at the rate of exchange ruling at the
balance sheet date. All differences are taken to the SOFA

14



St Paul's Cathedral Foundation

Notes to the Accounts for the Year Ended 31 December 2017 (continued)

(g) Cash Deposits

Cash on short term deposits are treated as cash and cash equivalents.

(h) Critical Accounting Judgements and Estimates

In the application of the company's accounting policies, which are described in note I, the

Trustees are required to make judgements, estimates and assumptions about the carrying

amounts of assets and liabilities that are not readily apparent from other sources. The
estimates and associated assumptions are based on historical experience and other factors that

are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an on-going basis. Revisions to
accounting estimates are recognised in the period in which the estimate is revised, if the
revision affects only that period, or in the period of the revision and future periods, if the

revision affects both current and future periods.

The Trustees do not consider there to be any critical judgements or sources of estimation

uncertainty requiring disclosure

(i) Taxation

The company is a registered charity and has no liability to corporation tax on its charitable

activities.

2. Income
For the year under review, the charity's income totalled f589,227 (2016 — 6862,460) including

634,280 from legacies and 6554,947 from donations.

3. Expenditure

Costs of raising funds

Direct

Governance

Sub-total

Charitable Activities

Grants to St. Paul's Cathedral

Grant to St Paul's Cathedral Chorister Trust

Total expenditure

Total
2017

6

11,729

8,040

19,769

Total

20/6
6

7,692

9,360

17,052

433,305

25, 145

849,938

458,450 849,938

Included in governance costs is the audit t'ee amounting to 68,040 for fees payable for the audit of
the charity's statutory financial accounts (2016 - 67,800) induding VAT.

Net income is stated after charging the fees payable to the charity's auditors for the audit of the
charity's statutory financial accounts as noted above.

15



St Paul'8 Cathedral Foundation

Notes to the Accounts for the Year Ended 31 December 2017 (continued)

Grants made to St Paufs Cathedral were in respect of costs incurred in accordance with the
stated objectives of the Foundation on agreed projects and activities, Grants to the Chapter of
St Paul's Cathedral totalled 6433,305 (2016 - 6849,938). No charges were made to the
Foundation in respect of office accommodation and certain other services.

4. Trustees' Remuneration
The Trustees neither received, nor waived, any emoluments or expenses during the period
(2016 —nil).

5. Employees
There were no employees in 2016 (2016 —nil).

6. Debtors

2017 2016

Prepayments and accrued income

Other debtors

Tax receivable

Total

52, 140

24,863

77,003

4,440

4,440

7. Creditors: Amounts Falling Due Within One Year

2017 20/6

Due to St Paul's Cathedral

Other creditors

Accruals and deferred income

Total

174,057

1,573

8,040

183,670

250,0I3

90,08 I

7,800

347,894

8. Analysis of Net Assets Between Funds

Unrestricted
Funds

Restricted
Funds

Total

Fund Balances at 31 December 2017,
Represented By:

Deposits 79,386 1,336,373 1,415,759

Other Current Assets

Current Liabilities

Total

700 76,303 77,003

(183,670) (183,670)

80,086 1,229,006 1,309,092

16



c'st PauPs Cathedral Foundation

Notes to the Accounts for the Year Ended 31 December 2017 (continued)

9. Analysis of Funds

Balance

I ian 2017

Income Designations/

Transfers

Exp en di tu re Balance

31-Dec-17

Chapter House

Music

Education

Collections

Library Project

Equal Access Ramp

Roof Restoration

Bells Appeal

Sound System

Piano Appeal

Organ Fund

Baluster Replacement

Stone Gallery Repairs

American Chapel

Chorister Funds

Legacy Income

Fabric Funds (Other)

OBE Chapel Upkeep

General Restrlcmd (Other)

8,230

85,893

34,875

93,089

442,994

55,699

56,098

30,288

28,525

121,976

25,000

34,256

28,438

46,548

5,000

31,800

149,682

743

16,939

2,000

3,020

40,000

212,951

65,000

1,250

26,956

34,280

4, 140

781

3,312

(3,312)

(49,517)

(4, 100)

(41,448)

(15,774)

(23,207)

(3,190)

(31,038)

(11,973)

(27,893)

(121,976)

(13,788)

(53,269)

(34,280)

(19,057)

(6,940)

8,230

186,058

31,518

68,580

429,220

35,512

92,908

212,201

53,027

3,949

11,212

1,250

34,256

2, 125

31,631

5,000

22, 329

Total Restricted Funds 1, 128,709 557,747 (457,450) 1,229,006

Designated Funds 32,845 (1,000) 31,845

Unrestricted Funds

Total Funds

36,530 31,480

I, 198,084 589,227

(19,769) 4S,241

(478,219) 1,309,092

The restricted funds are for specific projects as listed above, and have been recorded in accordance
with the specifications and restrictions indicated by donors.

Total designated funds were 632,845 in 2017 (2016 - f32 845). These comprised funds of 631,845
(2016 - 63 1,845) for Designer Displays, and 6 1,000 (2016 - 6 1,000) for Legacies General. These
balances will be reviewed during 2017 and drawn down as appropriate.
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St Paul's Cathedral Foundation

Notes to the Accounts for the Year Ended 3 I December 20 I 7 (continued)

IO. Cash Flow Information for the Company

(a) Reconci/iation of changes in resources to net outflow from operating activities

20I7 20/6

Net movement in funds

Interest income

(Increase)/ Decrease in debtors

Decrease in creditors

Net Cash Provided in operating activities

( I I I,008)

( I,876)

(72,563)

(164,224)

(127,655)

(4,530)

(2,962)

892, /62

(949,692)

(65,022)

(b) Analysis of cash 8 cash equivalents

2017 20/6

Cash at bank and in hand

Short term deposits

Total

9I5,759

500,000

l,4 I5,759

/, 04/, 538

500,000

/, 54/, 538

I I. Related Party Transactions
The Very Reverend Dr David Ison and Gav/n Ralston were members of the Chapter of the
Cathedral Church of St Paul in London, which is the recipient of grants from the Foundation

(Note 3).

I 2. Status of the Company
The Foundation is a company limited by guarantee. The members of the company are the

current Trustees. In the event of the Foundation being wound up, the liability in respect of the
guarantee is limited to a maximum of BIO per member of the Foundation. Members are not
entitled to any distribution in the event of the Foundation being wound up.



St Paul's Cathedral Foundation

Notes to the Accounts for the Year Ended 3 I December 30 I 7 (continued)

I 3. Statement of Financial Activities for the year ended 31 December 20 I 6

(Incorporates an Income and Expenditure Account)

Unresu icted

Funds Funds Total

Restricted 31 13ec 2016

Income

Donadons & Legacies

Investment income

income from charitable activities

Total Income

291,800

11,772

10

558,878

303,582 558,878

850,678

11,772

10

862,460

Expenditure

Coco of raising funds

Expenditure on charitable activiries

Total Expenditure

17,052

552,442 297,496

569,494 297,496

17,052

849,938

866,990

Ner. (expenditure)/income before transfers

Transfers co income

(265,912) 261,382 (4,530)

Net movement in funds

Total funds brought. forward

Total funds carried forward

(265,912)

335,287

69,375

261,382

867,327

(4,530)

1,202,614

1,128,709 1,198,084
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