
T&3 MEYER FAMILY FOUNDATION LIMITED

ANNUAL REPORT AND FINANCIAL STATEMENTS

Year Ended 31 December 2017

Charity Registration No. 1087507

Company Registration No. 3990117(England and Wales)



TILI MEYER FAMILY FOE NOATION LIMITEO

CONTENTS

PAGE

Legal end Adminislrali e info mabon

Report of Trustees

Report of Ihe indepsnd I auditors

Statement of linanoal activibes

Salance sheet

Cash flow slatemenl

Notes to the ftnanmel slatemenls 10-14

Page I



TEJ METER FAMILY FOUNDATION UNITED

LEGAL AND ADMINISTRATWE INFORMATION

Trustees

Company Secretary

Senior Management

J Mayer

A C Mayer Ahouiyek

M M Mayer-Spackmen

Q H Mayer

I T Mayer
D Dmea
E Falkmen

T H Mayer

S Nemeth

L Roden

(Resigned 9 September 2017)
(Resigned 9 September 2017)

(Resigned 9 September 2017)
(Resigned 9 September 2017)
(Appointed 9 September 2017)
(Appointed 9 September 2017)

Bankers Couus 5 Co
440 Strand
London

WC2R OQS

Naawesl
45 London Street
Norwich

Norlolk

NR2 I HX

Royel Bank ofCanada Cl

HL21 Broad Street
St Heger

Jersey Cl

JEI SPB

Soacltors Withers LLP
1 gold Belay
Lohdmi

EC4M 7EG

Audaam

Registered and prlnmpal address

Kingston Smith LLP
Oevchshlni Hoiise

60 Goswell Road
London
ECIM TAD

3 Ksndnck Mews

London
SW73HG

Che ity reglstraaon number

company registration number

1057507

03990117

Page 2



TBJ METER FAMILY FOUNDATION LIMITED

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 2017

The T stees pres nl Ihwr annual repwt and linancial slate ments for the year ended 31 December 2017.

The Snanoal statements he e been pr ps din eeoc dence mth Ih ammunbng polides setout in note I and comply with theCharilies Act 2011 and
the FRS 102 Stalement of Re ommerd d Prt cfice fo Charities.

Objects of Ihe Foundation
The TSJ Meye Family F ndslior is e mgi m d chanly with Ihe Charities Commktwon and is a not for profit limited company governed by its
Memorandum and Articles of Assode eon dated 20 Ap 'I 2000.

Th* d mcl s f Ih mt anly are its lmslees for Ihe purposes of chanly lsw and throughout Ihe reporl ars cofieclively referred to as Ihe Iruslees.

Trustees are able to apply Ihe 0 nds to any chantable p rpose or institution w Ihin or outs de the Un led K ngdom and n s ch a manner and s ch
proportiens as Ihe Trustees determine appropnste.

Pubgc benefit

The Irustses confirm that they comply with their duly to have regard lo the Chertly Commission g iden on p bfic be efil, incl dng the g idancs
publicbenefit runningacharly(PB27, inexercwinglheirpowerandduess, anddedCtng hale li lie Ih hs lysho Id ndrtek.

Organisation
Trustees meelfo rtimesayearloconsdargrantreccmmendatnns, re e n csun tp*m enc end CI matt am Iremgi d
adm nwtralive netum.

Trustees may be appointed by and serve at the will of the TltJ Mayer Family Foundation Limited. New Trustees recewe an mduc son to acquaint them
ithlhe go a d p lides of the foundation as well as whalis expecled of Ihem in their role. Continued training for Trustees is undertaken

thro gh m s, se i e end conferences

Grant making poficy
Th obje m end 0 m of the Foundation allow Trustees lo regularly review how best lo apply Ihe chanlable funds The current policy set by the
Tmstees is lo make etfecti sands ate nable gmnls to che itable mganissb n I th I dscrsfion

Reserves policy
Th 7 t s ts fied Ihat the Foundation has suffioent funds available in cash and cash equivalents lo cover grants and operations lo be paid
ove Ihenext12monlhs. Ress eserere le edann efiy

Investment 000cy
Under Ihe Memorandum and Amctes of Association, the chanly has Ihe power to make any investmenl Ihat Ihe Trustees see el The policy of Ihe
Trustees is to seek and ensure consistent and reliable income. Trustees review investment pertormance al each meeting, and ther policy at least
anno Sy.

Fundraising
The chanly does not engage i~ fundnesing aclivikes end no donations are sought from the p bfic We do not se Ihrd partie to asset ilh f nd esing
and the chanly recewed no complaints in the year regarding its fundnss ng practices.

Activities and achievements
TheFoundationcontin eslofufifixsoblsctslhro ghitsgrentmamngpolcysnd lelheT sikes nl I* I o tn edmngso.

Total expenditure for theyear was $1 149992 (2016 $1 332436) Net movemenlin funds for the year ass surplus of$4239401 (2016i $608960),

Income
Total income for the yeai amounted to $562,837 (2016: $588,228). In calmant inccme ea ed es lo w th s year es a res 0 of a decmes
d idends a d I e I mc ed. The Foundation manages ils assets on a lotal return basis so Ihat Ihs mveslment income is simply one component of
I~ eall I cf I m.

Grants and donations
The Fo ndsuonmad 13gm blotefing$709382(2016 $892261l Afulllisloflhegrsntsmadeeshownonpages 11 and12.
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TLI HETER FMELT FOHN QATIOH UNITE 0

RQPGHT GF THE TRU9TEES (CGHTIHUEU)
FOR THE TEAR EH0ED 11 QECENQER 1011

«esbnenl p«form«ao
Tlm nMlel «he el Ns~perlfdh et 51 December 2017 wes 520 25e 105(20\a L14 451 314) wis has been oph between ibad a«el
Imf4s

bc�«es

(518 090902) snd c«lam es«l »vs sbn en« (512 100 1at).

*II»s Sale ae Invsdn«k pordNo ls camptsed fd Nvbd equdes, Ibad Income holdndl, cdledlvs Inv a«ment lumh, popeny snd sash The return

Nl ON lllv4lblllNN Ield «4 Qlaslh « Ihe pemellhl leolbsl VckN Wao e«VINd Mcltaaey

RIM n»Mgmnent
The Trustees have »vlewat ew msfor*ks la vakh Ihs duuey I~ sqased end ae Mesc«l Ihsl Ihe ay«ass hl phce m«gaul elMe rid ra

I) RM«vsyon ol copter. The Fourdelknlo l»M»d h e dlv«sEed ponmlo d slsela Tnalses meet»do«9 wkh Ihe
Fandelsn'4 Inves !mao Hat«ger lo avlew l«y dec pen«stoa, Indudng v«««I»ok, voice bty I«ab, erd laelpn ecdange
equawss erst deans asset esses 4on recommends 0«el.

0) Risk al rs«peymsnl d pn«leod grants Tha Tnslass deer«e Nanbne«ng bwfgsl web the Inv osbnenl manager wl» la requb«l lo
hdd «INdelrl faute h cash ~Ifd cash «aqfeuvrh to COV«12 IMfellc »Op«ldkml Nld dnflhkrl CNINNhllslbl,

N) G«em«as, dnendel end pen»cool rick ol auppoNnd Ime4 end lyawfne ctarNoe. The Tnatees ul4 al «tie«l«due dqmml
pfoCcl4 WNI bdcnld l4F»QM F4«l»Abl « «Nfee QAlfl« leglNMC!f. No«I«f, Nld NNNII Ch«NI » 04«INI blip«l

lr) casey snd »decor risk or ltcenaunrue denims«ng The dent lanto so le gko«t wm a Ngh~ol «N«cessna wnrkh0

kl gcb4SMMA9(CL The Tm«aa 4« 0 RMIRegd«bs 14lll»y «Id««dot p«el»I EN« Nld MNNNNdlh90»eg CMHQIIS
end a«law, Inckdlnp Na vhbs, eqdvel«cy ddannlnsdon, wd heel pre»co pmlocch (dead do«mince, codes of combat~).

Relaledpldlessnde persdenwdh other ames(«04M
Navr «4«Tfudees reset« »M«enNcn fn« Instr wcrk wuh the eh«by Any cava«km between s b«lee «Mnhr meneger wbh 4 Mini paly
00«M« II«« be dl IdoNd erg» bd bMlt Ct NINccL

Eh(em«N fd Tn«hmr~
11» Trit«sec (WM sf4 sl«M«slm lof Ihe pufpo«I el cr«fpefly hw) Ne hwpondblll Ila pfepclbrg Ihe TMI«IF Report cfnl Ihc fblsntbfl Hlflerllace
In ««aden« wllh spplkech hw snd UrN«l lcngaM Aacangng stand«dc (Umual lcngaM Ga«ely Accepted Scca«HN precrice hdudrd
FR 01 02 'Ihe Flnatcm Repamg Stand«4 sppllo«le in Ihe UH end Repulde ef Irel end. )

campeny lew requires Tnntesl «prep«a gnendel sudem«M lar Mcn hvacus y«v wmch ghe e m«end IM view «ea 4«a ol he ehdo N 4»
cl«04MI cofrlpsrly arid Id dnl Irfcorfrlrrp ff««scat ald smdcalkvr d rvcolec4L lfld«5ng Ihs flames osd orpsndews of Ihe holaohle a«to«fr hr
Nsl p«lod. In IMpallna 4Nte NMNNI Hsl»IMSs. ENblslees «a ndu«d br.

~ «lsd Notable eccolrdllQ eclklec Imd 0MI 4oolf gfvm cerwlebNlbfl.Cbauv4 Ne lllelbodl Imd I»net pe» br Ne Chal«co SGRp,
- mam(uep«nwss ends»mdes Not Non«same« and p«hre,

~lute wlaenr Idpdcel« Ud Aawensng sk«4eds, lmkelnp FRQ la! tuNe IMN tchrw4d, «Nc« lo od melefhl deperlf«e dhckaed
ald afpl«bld h Ihe hlenclcl ~ISIINlefqa

- 4IN4WInnlaf 4 feral»fqblRoC«Mlellded PleCQC4 ISGRPI t«I I«NI eppllN! INd boa INNI IMOW«I, MbHCIN«b' list»dd dcpefbcet
w»ch «4 arplfdllnl h els 8 ra add Ill«fell ~ cml

- NM«e ga 8r«Nel 4INem«QC al Ihe lmlng concern bode urea«8 ls~lo p«ume that 0» cheNsth cmnpany wN conenua
h hnlnem

Tha Tn«MI ere elpofegue ler oespblg proper «cc«uhg l«aah 4« dsdose weh mesnneele aa«ecy el eny tlna 0« lhenchl p«eum nf Ne
d«II«b4I Mlllpcn)' nial 4Mtl4 dwlll le sf«f«l thol Ihs br»Adcl Ite«een« Comply WNI Ihe Conpbusc IICt Nmlk TMV «4 else IslpOalhkt lcf
Idegeengrld Ihe octo» Of Ihe Charge«e COIAPNIT «fd HNCe oa Iedng fllaIenddl Reps «I the p«felNofl erfd detedlNI OI seed Iad INNr
Inegulaeles.

lrl ls hf M Ihs Tea lots Ne Malt,

4terri I ~ la IVAWINI I«lfr hINrrfnb fur of wbklr Iho cMIIMM ccrrr fumy 4 4udfM ls f«oworff' 4ld
Ihe Trvrle« If«e lfW«l fa NMC Ihsl eny aught hf ee« hken la atda 0«flslkr «mla N Nlf M4V4bl 4IVIR Ief«NMM Nld lo

Mtscedl eat Ihe anNa I e «r«e ol Ihel Inlann ark«

This repel bee been prep«ed In sea«twas wM Ihe epedel p«i»as d pen 15ol the campenlsc Acl 20M

Appoved by Ihe Tnatsel an ( 0/Qgl 2018«d ak»ad«ho bshed by

gy
TIMIM

POSO ~



TILJ METER FAMILY FOUNDATION LIMITED

INDEPENDENT AUDITORS REPORT TO ME MEMBERS OF TSJ METER FAMILY FOUNDATION LIMITED

Dpinion

We have audited Ihe linanual statements of TfiJ Mayer Family Foundation Limited (' the company') for Ihe yea dsd 31 December 2012 hch
comprise Ihe Statement of Finanual Activities, the Balance Sheet, the Cash Flow Statement and notes lo the line cat ststam nts ncl dng s s mmem

I stgndcsnl e~nkng polack. Th finandsl repwlng fmmswork Ihst has be n sppled ~ thai prsperslon ls applicable law and United Kingdom

Amm ning Standards, ncl dog FRS 102 'Th* Finandel Rep rting Stsndsrtl Applicable in the UK end Ireland' (United Kingdom Generally Accepted
Acmunling Practica)

In our opinion, the financial smtements:

give a Irue and fav view of the stale of the chantable company s affairs as al 31 December 2017 and of its incoming resources and
application of resources, including its income and expenditure, for Ihe year then ended

have been properly prepared in accordance w th United Kingdom Generally Accepted Accounting Pracdce, and

have been pm pared in accordance with the mquiremenls of Ihe Companies Acl 2000.

Basis fo opi lon

IN mndmt d a dt m accordance mth International Sla dard on A dfiing (UK) (ISAs(UK)j snd appl cable isw. Cur responsibilities under Ihose
stsndanls sra further desmlbed in the A dilors Responsibilities for Ihe audit of financial slalemenls section of our report We are independent of the
cha 'table company In accordance with the ethical requirements that are mlevant lo our audit of the financial statemenls in Ihe UK, including Ihe FRC s
Ethical Standard and we have fulfilled our other ethical responsibilities in accordance mth Ihese requirements. We believe that Ihe audit evidence we
have obtained is suNuent and appropnate to provide a basis for our opinion.

Conclusions relating to going concern

We have nothing to report in respect of the following mafiers in relation to which Ihe ISAs (UK) require us to report to you where.

- ihe trustees' use of the goi g concern basis of accounting n Ihe preparelon Cthe fina cist st k m nts w not appropnale or

Ihe trustees have not disclosed in the finanual statements any idenlmed malarial uncertainties that may cast sig ifica I doubt about Ihe
company s ability to conlinue to adopt Ihe going concern basis of accounting for a pe nod of at least twelve mo Ihs from Ihs dale when Ihe
finendal stalemenls are authonsed for wsue.

Other information

The other information compress Ihe mformalion included in the annual report, other than th finer mal sist m ~ ls endo a dito 's report the eon The
stees sn msponsible fo Ihe othe nlo melon.

Our opinion on the finanual statements does not cover the other information and, except lo the extent otherwise expliotly stated in our report, we do nol
express any form of assurance conclusion Ihereon.

cgo ith a dil f Ih fms ci I statemenls, o p nsibilily s lo read the other inm mellon end, in doing so, consider whether the other
nformlio i I Ally mc sist t with the li anr sl slat I o o kno ledge oblained n the a dit o otherwwe appeam to be malerlafiy

misstated. If we idenNy such mstertal inconsnlsncies er apparent matwial misslalements, we are required to detennin h Ih th e w a mate sl

mwstaiemenlin Ihe financtal stelemenls o a malarial misstatement ofthe other information. If, based on the work we ha e pert nn d, scend de that

there is e ma lanai misstatement of Ihn other infonnafion, ws are required to report that facL

We have nothing to report n this mgerd

Opinions on ather maNers prescribed by Ihe Companies Act 2000

In our opinion, based on Ihe wotk undertaken in the course of Ihe audit:

Ihe inkxmation given tn Ihe trustees' annual report fo Ihe finanual y er fo hbh th fin iel slat me Is am prepared is conwstent with

Ihe financial statements, and
~ Ih t stean'ann al p rthesb e p pe di e dance ilhappllceblelegelmqurements.

Matters on which we am required to report by exception

In the light of Ihe knowledge and nderstand ng of Ihe company and ts environment obtained in Ihe course of the audit, we have not identified matenal
mwstetements in Ihe trustees' annual mport.
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Tlhl METER FAMILY FOUNDATION LIMITED

IblOEPEHOENT AUDITORS REPORT TO THE MEMBERS OF TSJ METER FAMILY FOUNDATION LIMITED

M tlersonmtrchwearereq iredlo p rtbye c ptio

We have nothing to report mrespect of the following maners where Ihe Companies Aci2006 req res s to mponto ye 6, I o pi n.

- «d q ale accounlmg remrds have not been kept or returns adequate for our aud t have not been mceived from I anches I st d by us,
0

- the finanmal statements are not in agreement with Ihe accounting records and rel ms, or
certain dtsclosuresoftrustees'mm aration specdedbyla a *im d or

- we ha n t d ell Ihe information and explanations we require fo o a dt,
- the I t r not sr Iiged to prepare the financial slatemenls in accordancewrlh Ihe small companies regime and lake

advantage of the small companies exemption in prepanng Ihe Trustees Annual Repen and f om pr pa gasket gi p*n.

R po sibiliti softrustees

As explained more fugy rn the trustees'responsibililas statements to Ion page 4, th I slees (who are also the dtreclors of Ihe chanteble co p ny
for Ihe purposes of company law) are responsible for Ihe preparation of the financisl stale e t d f b g bm d th t th y g ve a lme and fai
view, and for such internal control as Ihe Iruslees determine is necessary lo enable the pmp r I ot 6 m cml lat m nts Ihat are free from male 'sl

ms tat nt, whetherduetotm do r

H p p
'

g th f ndal statemenls, Ihe Irustees are responsible fer assessing Ihe charitable companys ability lo conlnue es a g ng c m
discloung, as apple bl ~, 0 ra r 1st d to going concern and using Ihe going concern basis ofaccounang unless Ihe Irustees either inland to liquidate
Ihe char table omp y t cease opemtions, orhave no realistic abernative but lo do so.

A udge ps nmpmmlbgHbis (ortho eudR of Iha Rnandal Ma(em ante

Our objectives are to oblan reasonable assurance about whether Ihe financial sistern Is as hol f I al nal msslalemenl, whelhe d
lo fraud or error, and lo issue an audrlors report that includes ouropinion. Reasonabl s nc m a hghl *I of ass r nce, but is nots gusmnt
Ihal a a dil co ducted in accordance with ISAs (UK) wig always detects malenal mnslalement when it e Ists, Msslalem nt a s* I m fraud o
ermr and a e considered malenal if indrvidually or in aggregate Ihey could reasonably be expected lo nd e cath o om d s* s of users laken

th b sis fib s fina cist statements.

6 p n f a drt in accordance with MAs (UK) e e lee pmfessi Ij dg nl and maintain professional scepamsm Ihroughoutlhe andri. We
also'

- Id bfy doss ss Ihe nake of maledal misstatement of Ihe finanmal statemenls, whether due le fraud or error design and perfom s dl
p 6 sponsiva to Ihose nsks, and obtain audrt evidence that is suMmenl and appropnate to provide a bass fores opinon, Th
~skofn tdele I g I dsl isstateme I » Ti gfomfa dishigherlhanforoneresultingfromerror, asfraudmayinvolvecollusion,
foqlenA nt b I o im .mhn pmsenlakons, o Ihe ove ride of internal control

Obtain an understanding of internal control relevant lo the audit in order lo design audi pmcedures Ihal am sppr pdel 6
dmumstances, but not for Ihe purposes of expressing an oprnion on Ihe effectiveness of the chanlable company's I~I I nlrol.

Evaluate Ihe appropnateness of scca nt ng pogdes used end Ih ma bl n ss oi acco ning stimales and related disclosu es ad
by Ihe Irustees

- Conclude on Ihe appropnaleness of Ihe trustees' use of Ihe gomg concern basis of account ng and, based on Ihe amyl e iden blain*d,
wh th I I I c nai ly exists related lo events or conditions Ihal may cast significant doubt on Ihe chantable company's ability lo

goir g tmncem. If we conclude Ihat a malarial uncertainty exists, we are required to draw agention in our aud to s raped I
Ih I I d di los s in the financial slatemenls or, if such disclosures a d q I, t cd fy opin on. Our conclunons are based
on Ihe audg ev dence bmn& p t Ih det of dil r's r port. Howeve, futu e e ants or co dig s y s Ih cha ilable
companytoc as to nl a ag*ngconc m

- Evaluate Ih mll p I lior slmclure and m ntm I of the finandal slaiemenls includtng the drsclosures, and whether Ihe financial
stet me I p Ith u dedyi g Iransaclions and e ants in a manner that achieves fairpresentation.

We communicate with those charged with governance regarding among other matters, Ihe planned scope and liming of lhe audit
and significant audit findings, including any significant deficiencies in internal control that we identify dunng our audit

Use of this report

Th p rt s made solely to the cha 'labia c mpeny's mb r as a b dy, cmnH c with Chapter 3 of pan I6 of the Companies Acl 2006 Our
a dlworkhasbeenunderlakensolhat emightstal I Ih mpsm' b Ih It q d t slate lo them in an audhlor's repon
a d fo no o/her purpose. To Ihe f 0 st I I p ilt d by ls, d I accept or assume responsibility to any party other than Ihe chanlable

ompsny dch I bl companysmembersasabody, forouraudklwom, lorlhis p d, f Ih opMonsweha eformed.

lg/aS/'2
fo a d on behalf of Kingston Smith LLP, Smtutom Audrlor De onshim House

60 Gos ell Road
do

ECI M TAD
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TSJ METER FAMILY FOUNDATION UMITEO

STATEMENT OF FINANCIAL ACTNITIES
(INCLUDING INCOME AND EXPEHDITURE ACCOUNT)

FOR THE YEAR ENDED 31 DECEMBER 2017

Nom 2017
Unrestricted

firiida

2016
Unrestncled

funds

Income
In estmanl income 562,037 see Me

Total income

Expendlt re on:
Raning funds - Investment management costs
Charitable activities

Total m pendlture

Nel expenditure before gains 8 losses on investment

562,03T

83,103
1,004,007

1,140,002

i587,155)

500 220

90 389
1,234,047

1,332,436

(744,208)

Net gains/(losses) on investments
Realised and unreslised gs ns on 8 ed asset n eslments
Unrealised gains/(losses) on foreign exchange
Realised gains/(losses) on foreign exchange

IM I ma vsmeht In ttmds

Total funds brought forward

Total fumls canted torwsrd

5,336369
(543,432)

32 619
Aaas, ssa

4,230,401

24 014,753

se,esc, 1 as

1,236,262
193,101
fe,27s

1 JM3 160

608,960

24,005,792

24,614,752

The statement of Snannal aclwilies includes at gains and losses recognised in Ihe year.
As inccmmg resources and resources expended denve from mmenuing operations.
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Tg4 METER FAMILY FOUNDATION LIMITED

CASH FLOW STATEMENT
FORTHE YEARENDED 31 DECEMBER 2017

2017 2016

Cash flows from apera6ng activities
Nel movements In funds

Ad(ustmeiits for.

Interest receivable
Dividend Income
Rent receivable

Net (gelnsytosses an investments
(Iricfeasa) I it debtors
Increase in credhors

Net cash need in operating aegmtles

4,239,401

(1 17,025)
(98,109)

(346,803)
(5,336,009)

(EM091)
4,760

~~742, Ig

608 960

(101 795)
(129,702)
(350,651)

(1,236,262)
(3,503)
22,431

1.190JM2

Cash gown fram gine neing actlvRles
Repayment ofbank loan

Net cash horn gnanclng actlvlgee

Cash Saws fram InvasEng activities
Addisons of inveslmenls

Disposal pmceeds of investments
Interest received
Dividend income
Rent received
Net ceahhom Inmsgngeagvltles

Change in cash and cash equivalents in the year

Cash and cash equivalents at beginning of year

Cash and cash equivalents stand of year

(942,139)
1,974,317

117,025
90,109

348,MM
'I.N!5 01S

(147,321)

234,387

87.0NI

028A48

(280,461)
3,494,800

101,795
I EI,702
35ESS'I

I 557

(48,373)

202,760

2, 7
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TEJ METER FAEELY FOUNDATION LIMITED

NOTES TOTHE ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2012

I Anon ntlng pogcles

1.1 Basis of preparation

The charitable comieny a limited by shares and incorpmeled n England and Wales The linanoal statemenls have been prspwed in

accordance wilh the Rna ciel Repomng Standard applicable in lb UK and Rep blic of ireland (FRS 102).The company is a pubfic be 0'I

entity fo Ihe p rposes of FRS 102 and a regislemd chanly established as a limited company by shares and Ihereiom hes also prepared its

linancwl slat ments in accordance with the Statement of Recommended Practice applicable lo charities pwparing Ihel accounts in

accordance with the Financial Rep ding Standard applicable in Ihe UK and Republic of Ireland (Th FRS 102 Chanlies SORP), Ihe

Companies Act 2006 and Chantws Act 2011,

The fmendal stet m ls are prepared in US dogem, hoh * the f nceonal currency of the Chanly. Monetary amounts in Ihe flnanmal

statements are o nded to Ihe nearest US dofiar,

1.2 Going noncom
Th I slane ha e assessed whether the use of going concern and have consid ed possible events o condibons Ihel might cast
signwcsnl do bt on the ebfilty of the chantable company to continue as a going c em. The Irustees have mad* thw sssessmenl for a
penod af at least one year from Ihe data of the approv I m th s fi anciat slelemenls. In perse Isr, Ihe tn stees have considered the

charitable company's forecasts and prolechons and have taken scco nt of pressures on fee incom Afie making enquries, the Irustses
hs e concluded Ihal Ihere are no malenal uncertainties o er h th the charitable company ha adeq ate resources lo continue in

operational existence for the foreseeable iul m. The charitable company therefore cont n s to adopt Ihe going concern basis in prepanng

Ee 3rieltNst 5 Illmxti de.

1.3 Income
~onsdons and investmenl income are recognised as inmme h n c ipts is probable, Ihe chsnly e enbeed to Ihe income and the

smo nt la measurable. Investments donated are included at lhe aloe to Ih cha ity hen gifted where the can be q antgled

IA Expenditu e
Expendiwre is recognised initw p I d in which ilia incurred. Expendl m ncl des altnbutable VAT which cannot be recovered and am
allocated lo the particularacliv ly h m the coslrelstes to that activity.

Expendit r, which e hsrged on an accruals basis, is allocated between.

icostsofraisingfund . I I dingin estmenlmansgerfeesand ntale pensee;and

xp Cft r onnhanteble activsies includes Ihe grants payable and an appomonment of ovemead and support~to.

3 ppon costs include central funchons and have been allocated lo acti ily c sts celegones on a be i nnnstenl here the use of
r n ress, e.g. staff costs by the time spent and other costs by their usage

1.3 Grants payable
G ants made are accounted for when Ihe grant has bes epp d by the Trustees and n tie d in nting lo Ihe benefiaary. Mule year
grants ere accounted for when either Ihe recipient has a w oneble e pectalion Ihat they II rs eve a grant and the Trustees have

agreed lo pay the grant without co dition, o Ihe reop ant has reasonable expectst on that Ihey will receive a grant and any condition

attached lo the grant is outside the control of th Fo ndsfion.

1.6 Investments
In eslments held as fixed assets are revalued at mid market value al Ihs bala m sheet dale and Ihe gem o loss taken to Ihe Statement of
Finanoal Activities. Exchange gains or losses on slm nts denominated in foreign c andes are included in gainsfiosses on

invesenenW.

I.T Fina cist Inst ments
I) Basic Financial Assets

Bast fnsnnal assets, which incl de Ir d and other receivables and cash and bank balances, am I ilially measured at Ihe amount

receivable and subs q ntly ad) sled for any mpairmenlor other change in considemlion exp ct d to be received on seltlem nk

s) Basic Financial Liabilities

Basic finanoal liabilities, including trad a d clhs psyables are inieally mew ed sl the amount payable and subsequenfiy adiusled for

any changes in consid rati e pentad lo be paid on setgem
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TEJ METER FAMILY FOUNDATION LIMITED

NOTES TO THE ACCOUNTB (CONTINUEO)

FOR THE YEAR ENDED 31 DECEMBER 2017

IE UrbsstdCted I!Imfs
Unreslncled funds are donations and other incoming resources receivable for Ihe objects of the charity without furthe specB d purpose
and are available as general funds

1.0 FX conversion rates
chs labl do etions have been con rt d t Ihe rale of e change applicable on that dey, as costs have been mnverted at Ihe average
rate for the year, Ih f1 the eq valent lo $1.29. All closing balances have been converted at the year end exchange rale. The exchange
rate at the year end es Ihst f1 es equivalent to $1.35.

2 CrMcal aces ngng asti ates snd areas of judgemenl

In prepanng finanaal slatemenls it s necessary to make certam judgements, estimates and assumptions Ihat affect Ihe amounts
recognised in Ihe linanoal statements. The following lodgement and estimate is considered by Ihe trustewr to have the most signEcanl

effect

o amounts recognised in the finanoal statements.

Th al etio Minveslmenlproperiiew 6 etc lgfo f rtherdeteilsonlhe al alonmelhod sedandassumptionsuponwhichthe
elva son is based.

3 IIWsstrmnf lllcmml
2017

8

2010
$

Di idendincome
Inlereslreceivable
~entreceivable

98,109
117,920
340 803

129,762
101,795
350,051

4 Grants payable

802537 Sss, jG0

EDUCATION
Educalei
In-Viable

Nepal ko Yuwa, Inc. (Project Haibung)

Promoting Equality in Afncan Schools
Room to Read
Nst m fib Sa dH riofJ sand Mew

C untqi
Impacted

Ug nd

PHBppi

Nepal

Zambia
Zambia

Uganda, Zambia, Philippines

2017

50,000
0,680

39,141

111,104

2010
5

35,000

10,180
91,600

HEALTHCARE

Angkor Hospital for Childmn

Ate k D el p IFo nd tio

~ekamile
Fo ndason for Afncan Medic ne and Education

Heagh Builders Intemabonal

Hope Through Heagh, Inc.
Last Mile Heath
Lwala Commumly Alliance

Muso Inc.
pp LaTmi
Roy IMamde Ca c r Charily

Village Heagh Works

Cambodia
Ghana
Togo

Tanzania
R ends

T go
Libena

Kenya
Mali

Kenya

UK

Burund

75,000

50,000
50,000
75,000

13,725

100,000
16,147
14,417

f 00,003
50,000

150,000
50,000
30,000

3,IH 3
100,000
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784 METER FAMILY FOUNOATION LIMITEO

NOTES TO THE ACCOUNTS (CONTINUEO)

FOR THE YEAR ENOEO 31 OECEMBER 2017

4 Grants payabls (continued)

CONSERVATION

Bahamas Nsconel Tn st
CREES Foundation

Shivia

Iteyon
Impacted

Bahamas
Psm
India

2017
8

20,500
181,010
27,605

2016
$

5,000
120,000

MEMBERSHIP
Th Funding Network

The Funding Nst G (Grant)
The Philanthropy Workshop

Global

UK

UK

15,121
723
272

2017 Grants Total

2010 Grants Total

709,3S2

802,281

5 E*pendEure on charitable activities
Nom

2017 2016
$

Grsnls payable 709,302 092,281

Support Costs
Professional and consugency
Wages end selenss
Other expen s
Go emance - Audit fees

TS,O62

2NI, 864
24,465
14,313

70,386
226, 201

35,434
9,745

1,064,0S7 1,234,047

6 Net gainer(losses) on investments 2017 2016

Unrsalissd gains on fixed as t n eslmenls
Realised gains on fixed asset investments

Unrealised gains/0 sess) on foreign exchange
R sliced gains/gasses) on fomig exchange

3,751,912
1,505,057
(543,032)

010

170,178
1,066,004

193,101
75

4 026 550 1,353,160

7 Trustees
None of Ihe Truslses (o any person connect d Ih them) received any remuneration o pensee reimbum d (2016 $nil).

8 Employees

Pmfessionals

2017
Number

3

2010
Number

2

Empt yment costs 2017
$

2016
$

Wages end eledes
Senal securikes costs
Pension costs

215,094
22.121

230,664

20E030
19,876

286
226,201

Intheyesr nememberofslaffsamedbelweeny60000 dE70000(2016-one)endonememberofslaffeamedbetw e E00000and
E90,000(2016- n ).

The aggregate remuneration of lb hs 'ty's key manag m nt personnel, including sxecubve direct s as $220 008 (2016 $223 779)

9 Taxation
The company isa registered cha 'ly end no provwio s considerednecessaryfor taxation
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TEJ METER FAMILY FOUNDATION LIMITED

NOTES TO THE ACCOUNTS(CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2017

'fg Nsed mmel lnvaslnunils

Market value at I January 2017
Addison s lo investments at cost
Change n el a n the pared
Market value at 31 December 2017

5
19,772,375

942,139
i,sys, 40e

10,590,902

Investments in funds held in the United Slates and Ih United Kingdom and Properly in ths United K n9dom

2017 2016

3 $

Investmenls in properties in Ihe UK
Non-UK I sled Im estmenls

UK llml Ileled ktvmffma 05t

15,070,250 13,125,069
549,976 603,250

70 T47 50,105
I 500 M2 13,770,224

No third party valuason has been obtained for one of the investment properties held al Ihs balance sheet data. The fair value of this

slm ntpr p rtyha*b snem edat nle nesybythe Tnslsesur nge net rental yieldcalculasonandisbaseduponlhefollowing key
sss mphons

- Annual nel rent from Ihe pmperties is $100,514
The rental yield is 2.4%

The fair value of as remaining investment properties has been amved at followi g e Ihinl party al ah n of Ihe property by Kn ght Frank.
The valuation has been recognised at 0!,550,000 and converted info US dosam al Ihe year end ale.
The lolal pr p rty balaric of $15,970,259 n*lkmes $1,004,512 of e pendaum d ng 2017 mlaled lo improvements lo the Foundation's

prop rtyss lsaslheyr 1st I a * gon9propertyde elopmenl Theseimpm emenlsintumincluded6155291($209506)of
expenses that were passed Ihrough MCo Semices Limited a company connected to a Trustee, as Ihe proiect development agent and at
anne length.

Thefllowingn tmnts xc ded59, cftiietotelportfolo(3edsndcunant)

Kendrick (investment properU)
JP Morgan

RSC Wealth Mansgem nt

DSM

56%
22%
11%
9'I

54%
30%
0'4
0%

11 Debtors 2017
3

2016
3

Trade debtms
Othe debtor

i,ese
95,250
0%940

10,255
10,255

12 Cum nt asset inmstments

Market value at i January 2017
Disposals at carrying value
Addkonslo n eslments alcost
Change in val e in the pe lod

Market value at 31 December 2017

3
10,670,399
(1,605,700)

1,076,704
1,495,100

12,100,103

Investments in funds held in Ihe United Slates and ths United Mngdom.
2017 2016

Non-UK listed Invest nls
Non-UK Non Usted Investments
Non-UK Cash and Settlements pending
UK 3Sled fnvastrlmnla

UK Cash and Settlements pending

0,996,029
1,675,592

520,492
3,010

5,612,972
i,e74,4eg
2,600,747

395,842
300,976

12,165,103 10 678,999
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TSJ METER FAMILY FOUNDATION LIMITED

NOTES TO THE ACCOUNTS (CONTINUEO)

FOR THE YEAR ENDED 31 DECEMBER 20'17

13 Creditors. Amounts falling due within ons year 2017 2018

Taxation and social sscurily
Other creditors

0,200
77,736

6,251
75 013

06 024 01,264

14 Sham capEsl

Airthorlssd
100 Ordinary shares of 21 each

2017

155

2016

AEalmd, csEm! up and fully paid
100 Ordinary shares of21 each 155

15 Dpe agng lease income
At th mponing dale th che ity had o intending minimum future receipts from nonwsnreilabl opentling les a, whah fs0 d e as follows.

2017 2016

Du i les lhsloney sr
Oue in 2 5 years

5e,057
35 932

117,915
60 099

16 Control
The company is controlled by the Mayer Charitable Trust (UK)

17 Related party transactions
Al 31 Decembe 2017, included in other debtomis an amount of$62 373 (2016. $nig d Cnm UDo Sar ces Lmited e company in which

T u slee J Mayer is s Director, Ses note 10 for details of transactions with Mco S r s L m ted n the year

legs i4


