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T&J MEYER FAMILY FOUNDATIQN LIMITED

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 2017

The Trustees presenl their annual report and financial statemenls for the year ended 31 December 2017,

The financial statements have been prepared in accordance with lhe accaunting policies set out in note 1 and comply with the Charilies Act 2011 and
the FRS 102 Statement of Recommended Practice for Charilies.

Objects of the Foundation
The T&J Meyer Family Foundalion is a registered charily wilh the Charilies Commission and is a nol far profit limiled company governed by its
Memorandum and Articles of Association dated 20 Agpril 2000,

The direclars of tha charily are its lruslees for Ihe purposes of charity law and throughout the report are collectively referred to as lhe kruslees.

Trustees are able to apply lhe funds to any charitable purpose or instilution wilhin or outside the Uniled Kingdom and in such a manner and such
proportions as lhe Trustees determine appropriate.

Public benefit

The lrustees confirm that they comply wilh their duly to have regard lo the Charity Commission guidance on public benefit, including the guidance
‘public benefit: running a charily (PB2)', in exercising their poewar and dulies, and deciding what aclivilies he charity should undertake.

Organisation
Trustees meet four times a year lo consider grant recommendations, review investment performance and discuss matters of a strategic and
administralive nature.

Truslees may be appointed by, and serve at the will of the T&J Mayer Family Foundalion Limiled. New Trustees receive an induclion to acquaint them
with lhe governance and policies of the foundation, as weill as whal is expected of them in their role. Conlinued Iraining for Trustees is undertaken
through courses, seminar and conferences.

Grant making policy
The objects and powers of the Foundation allow Trustees lo regularly review how best to apply he charitable funds. The current policy set by the
Trustees is to make effective and sustainable granis to charitable organisaticns at their discrelion

Reserves policy
The Trustees are satisfied lhat the Foundation has sufficient funds available in cash and cash equivalenls lo cover grants and operations lo be paid
over lhe next 12 monlhs. Reserves are reviewed annually.

Investment policy

Under the Memorandum and Articles of Association, the charity has Ihe power to make any investment that the Truslees see fil. The policy of lhe
Trustees is lo seek and ensure consistent and reliable income. Trustees review investment performance at each meeling, and their policy at least
annually.

Fundraising
The charily does not engage in fundraising aclivilies and no donalions are sought from the public. We do not use third parties to assist wilh fundraising

and the charily received no complaints in the year regarding its fundraising practices.

Aclivities and achievements
The Foundation continues to fulfll its objects through ils grant making policy and il is Lhe Trustees inlenlion to continue doing so,

Tolal expenditure for the year was $1,149,992 (2016: $1,332,436). Net movemenl in funds for the year was a surplus of $4,239,401 (2016: $608,960).

Income

Total income for the year amounted to $562,837 (2016: $588,228). mwveslment income eamed was lower this year as a result of a decrease in
dividends and interast received. The Foundalion manages ils assels on a lotal relurn basis so that lhe invesiment income is simply one component of
Ihe overall rala of raturn

Grants and donations
The Foundalion made 13 grants lotalling $709,382 (2016: $892.261}). A full lisl of the granls made is shown on pages 11 and 12
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Ta&J MEYER FAMILY FOUNDATION LIMITED

REPORT OF THE TRUSTEES (CONTINUED)
FOR THE YEAR ENRED 31 DECEMBER 2017

Investment performance
The marksi valoe of the Foundalion's portfolio sl 31 December 2017 was 328,758,185 (2018 524,451,374} This has been split between flxed assat
inveatments (516,550,982) and current assat invastments ($12,185,183)

Al this date tha [ iment pardolo i3 prisad of global equites, Mxed incoma holdings, collectiva Investment funds, property and cash. The retum
on tha Investments and the grewth in the portfolio's market valus were deemed satlstactory

Risk management

Tha T have reviewad najor risks to which the chartty is s and are na the oy In place mitigata thoss faky:

1) Presesvation of Capital. The Foundation |8 invested in a diversifiec portiolio of assets. Trustses mest reguiarly with the
Foundation's Investment Manager to reviaw key risk pararelsn, including veius-at-nisk, volatillty levela, and foreign exchange
axpasures and discuss asset alocation recommendations.

#) Risk of non-p Ised gran meanmmwmhimumwwhollmﬂb
mmmwmmwmmvmmwnzmmmnmm

H) G [ 1al and operational risk of supporting small and growing chartties. The Trustess use sn sxiensive dua diligence
procass with talored reporting requirements ta ensure grantes legitimacy, saivenicy, and highest chance of inlended impact.

Iv) Country and political risk of intarnational grant making. The gram portfolla ls global, with @ high concentralion of organisations working
in Sub-Saharmn Affca. The Trusibas use a Risk Ragisier to idantry and monior poterntiol fiaks and recommand MmAigating strlogies

and actions, inchuding sila visits, squivalency determination, and best p p {good g , codes of

anti-fraud/oribery)
Relaied parties and co-operaiion with other arganisations
None of the recaive from their work with the charlty Ay connection batwaen a trusies or senior manager with a third party
controctor must ba disclosad 1o tha sl board of rustnes.
Statement of Trusioes' responsiblitios
Tha Trusiees (who are also directon for ihe purpasas of company law) ane responsitie for praparing the Trusioas Repmmmmmummu
In eccordance with spplcabla lew end United Kingdam Accounling Standards (United Hngasn Generally Accapted A g Praciice induding

FRS102 The Financial Reporting Slandard appiicabisin tha UK and Repubic of Irelend. )

Company law requires Trusiees wpmpuuﬂnandn! mmmmmumrwﬂmdvummmwwmmsmmmnmuh
charfiable end of the | ard ep ol Inciuding the Incoma and sxpenditure of the chartable company for

that period, In preparing these inencial statements, the nustbes are required to:

- salect suitable accounting policies and then apply tham consistently;
- obsarys tha methods and principles in the Charities SORP,
miuﬂumm momnnsm & reesoneble end prudan,

- alals whath la UK A g Star . Incluxiing FRS 102 hava been foliowed, subjsct to any materal depastures disclosed
mmnmhmmumm

- slate whether a Statement of Recommended Practice (SORP) has been applied and has baen followed, subject to any materal departuras
which are axplainad in the financlal statements. and

- prepare the financial statements on tha going concem basis unless i Is inappiopdate to presume thet the charitable company will continue
in business

The Trustees ere responsibie for keeping proper ecoounting recards that disciosa with ! y at any time the financial position of the
charitable company and enable tham to ensure thal the finencial sistements comply with the Companias Act 2008, They are also responsible for
safeguanding the assels of the chartable compeny and hence for taking reasonabie steps for the prevention and detection of freud and other
Iregulariies.

In 5o far ns the Tnaleas are ewars

- there |3 no refevant audit information of which the chanlatia company's suditor |3 unawsare; and
= the Truslees have token ai steps that thay oughl fo have leken |0 make themselves sware of any relevan! ewdil information and o
estabiish that the auditar |8 awars of thal Information
This raport has baen pragared in acenedance with the apecial provisions of Part 15 of the Companies Act 2008,

Approvad by the Trustess on |0/Oﬂ2mem-lgmmlummw

(Prshay™
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T&J MEYER FAMILY FOUNDATION LIMITED

INDEPENDENT AUDITORS REPORT TO THE MEMBERS OF T&J MEYER FAMILY FOUNDATION LIMITED

Opinion

We have audited the financial stalements of T&J Meyer Family Foundation Limiled ('the company’) for lhe year ended 31 Dacember 2017 which
comprise ne Statement of Financial Activities, the Balance Sheel, the Cash Flow Stalement and notes lo the financial statements, including a summary
of significant accounting policies. The financial raporling framework Lhat has been applied in their preparalion is applicable law and United Kingdom
Accounling Standards, including FRS 102 'The Financial Reporting Standard Appiicabla in the UK and Iraland’ {Uniled Kingdom Generally Acceptad
Accounling Practice)

In our opinion, the financial statements:

= give a Irue and fair view of the stale of the chartable company's affairs as al 31 December 2017 and of its incoming resources and
application of resources, including its income and expendilure, for the year then ended

- have been properly prepared in accerdance with United Kingdom Generally Accepted Accounling Praclice; and

- have been prepared in accordance wilh the requiremenis of lhe Companies Act 2006,

Basis for opinion

We conducted our audit in accordance with Internalional Standerds en Auditing (UK) (ISAs{UK)) and applicable law. Cur rasponsibilities under those
standards are further described in the Auditor's Responsibilllies for lhe audit of financial slatemants section of our report, We are independent of the
charitable company in accordance wilh the sthical requiremenls hat are relevant to our audit of the financial statements in the UK, including the FRC's
Elhical Standard, and we have fulfilled our olher elhical responsibilities in accordance with lhese requiremenls. We believe thal Lhe audil evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

We have nolhing to report in respect of the following malters in relalion to which the ISAs {UK) require us to repart to you where:

- ihe trustees' use of the going concem basis of accounting in the preparalion of the linancial statements is not appropriate; or

* Ihe Iruslees have not disclosed in the financial slalements any identified material uncertainlies lhat may cast significant doubt about the
company's ability to continue lo adopl Ihe going concern basis of accounling for a period of at least twelve manlhs fram Lhe dale when the
financial stalements are authorised for issue.

Other information

The other information comprises lhe informalion included in the annual report, olher than the financial slatements and our audilor’s report thereon, The
trustees are responsible for lhe other infarmalion.

Qur opinion on the financial statements does not cover the olher informalicn and, except 1o the exlent otherwise explicitly stated in our repor, we do nol

express any form of assurance conclusion thereon,

In connection with our audit of the financial statements, our responsibilily is to read the other informalion and, in doing so, consider whether the other
informalion is malerially inconsistent with the financial slalements or our knowledge obtained in the audit or otherwise appears to be materially
misstated, If we idenlify such material inconsislencies or apparenl material misstalements, we are required to determine whalher there is a material
misstatement in he financial slatemanls ar a material misstatement of the other information. If, based on the work we have performed, we conclude that
there is a malerial misstatement of this olher information, we are required to repor that fact.

‘We have nolhing to report in this regard.
Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on Ihe work undertaken in the course of lhe audit:
= lhe information given in Lhe truslees' annual repart for lhe financial year for which the financial slatemenls are prepared is consistent wilh
lhe financial statements; and

- lhe trustees' annual report has baeen prepared in accordance wilh applicable legal requirements.,

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the company and its environmenl oblained in the course of the audit, we have not idenlified material
misstatements in lhe trustees’ annual report.
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T&J MEYER FAMILY FOUNDATION LIMITED

INDEPENDENT AUCHTCRS REPQRT TQ THE MEMBERS OF T&J MEYER FAMILY FOUNDATION LIMITED

Matters on which we are required to report by exception
Wa have nothing to repori in respect of the following mallers where lhe Companies Acl 2006 requires us to report to you if, in our opinion:

- adequale accounling records have not been kept or returns adeguate for our audit have not been received from branches not visited by us;
or

- Ihe financial statements are not in agreement with lhe accounling records and retums; of

- cerlain disclosures of trustees' remuneration specified by law are not made; or

- we have not recaived all the information and explanalions we require for our audit; or

- the lrustees were nol enlilled to prepare the financial slatemenls in accardance wilh the small companies regime and lake
advantage of the small companies exemplion in preparing the Trustees' Annual Repert and from preparing a slrategic repori,

Responsibilities of trustees

As explained mare fully in the trustees’ responsibililies statement set oul on page 4, the ruslees (who are also the directors of the charitable company
for the purposes of company law) are responsible for the preparalion of the financial statements and for being satisfied that they give a lrue and fair
view, and for such internal conlrol as the lruslees determine is necessary lo enable the preparation of financial slatements lhat are free from malerial
misstatement, whether due to fraud or error.

In preparing the financial statemenls, the rustees are responsible fer assessing Ihe charitable company's ability lo conlinue as a going cancern,
disclosing, as applicable, malters relaled to going concern and using Lhe going concern basis of accounling unless lhe lrustees either inlend to liguidate
Ihe charilable company or to cease operations, or have no realistic allernative but lo de so.

Auditor's responsibiiities for the audit of the financlal statements

QOur objectives are lo oblain reasonable assurance about whelher lhe financial slalements as a whale are free from malerial misstalemenl, whether due
lo fraud or error, and lo issue an audilor's report that includes our opinicn, Reasonable assurance is a high level of assurance, but is not a guarantee
lhal an audil conducled in accardance with ISAs (UK) wilt always detect a malerial misslatement when it exists, Misslalements can arise from fraud or
error and are considered malerial if, individually or in aggregate, they could reascnably be expected o influence the economic decisions of users laken
on the basis of lhese financial slatements.

As parl of an audil in accordance with ISAs (UK) we exercise professional judgement and maintain professional sceplicism throughout the audit. We
also:

- Idenlify and assess lhe risks of malerial misstatement of Lhe financial statemenls, whelher due lo fraud or error, design and perform audil
procedures responsive to lhose risks, and oblain audit evidence that is sufficienl and appropriate 1o provide a basis for our opinion, The
risk of not delecling a malerial misstatement lling from fraud is higher lhan for one resulling from error, as fraud may invelve collusion,
forgery, intentional omissions, misrepresenlations, or the averride of internal control,

- Obtain an underslanding of internal control relevant ta the audil in arder lo design audit procedures lhal are appropriale in the
circumstances, bul nol for the purposes of expressing an opinion an Lhe effectiveness of the chantable company’s internal conlrol,

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and relaled disclosuras made
by Ihe trustaes.

- Conclude on Lhe appropriateness of Lhe trustees’ use of the going concem basis of accounting and, based on lhe audil evidence oblained,
whether a malerial uncertainly exisls related lo events or conditions that may cast signfficant doubt on the charitable company's ability to
conlinue as a going concern, If we conclude that a malerial uncertainty exists, we are required to draw allention in our auditor's reporl to
lhe related disclosures in the financial statements or, if such disclosures are inadequale, fo modify our opinion. Our conclusions are based
on the audit evidence oblained up to lhe date of our auditor's report. However, future events or conditions may cause lhe charilable
company lo cease to continue as a going concern.

- Evaluate lhe overall presentalion, slruclure and contenl of the financial statements, including the disclosures, and whelher lhe financial
statements represent the underlying lransactions and events in a manner hat achieves fair presentation,

We communicate with those charged with governance regarding, among cther matters, the planned scope and timing of the audit
and significant audit findings, including any significant deficiencies in internal control that we identify during our audit

Use of this report

This raport is made solely lo the charilable company's members, as a body, in accordance with Chapler 3 of Part 16 of the Companies Act 2006, Our
audit work has been undertaken so that we might stale to the company's members lhose malters we are required to slate to them in an audilor's report
and for no other purpose, To Lhe fullest extent permitted by law, we do not accept or assume responsibility to any parly olher than the charilable
company and charilable company's members as a body, for our audil work, for this repari, or for lhe opinians we have formed.

Luke Hall (Senier Stalutory Auditor)
for and on behalf of Kingslan Smith LLP, Statutory Audilor Devonshire House
60 Goswell Road

London
ECIM 7AD
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T&J MEYER FAMILY FOUNDATION LIMITED

STATEMENT OF FINANCIAL ACTIVITIES
{INCLUDING INCOME AND EXPENDITURE ACCOQUNT)
FOR THE YEAR ENDED 31 DECEMBER 2017

Note

Income
Investment income 3

Total income

Expenditure on:

Raising funds - Investment management cosls

Charitable activities 5
Total expenditure

Net expenditure before gains & losses on investment

Net gains/(losses) on investments 6
Realisad and unraglisad gains on fixed asset investmants

Unrealised gains/(losses) on foreign exchange

Realised gains/(losses) on foreign exchange

Net movement in funds

Total funds brought forward

Total funds carriod forward

The statement of financial aclivitiss includes all gains and losses recognised in Ihe year.

All incoming resources and resources expended derive frem continuing operalions.

2017 2016
Unrestricted Unrestricted
funds funds
$ $

562,837 588,228
562,837 588,228
85,105 98,388
1,064,887 1,234,047
1,149,992 1,332,438
(587,155) (744.208)
5,336,969 1,236,262
(543,032) 193,181
32,619 (76,275)
4,826,556 1,353,168
4,239,401 608,960
24,614,752 24,005,792
28,854,153 24,614,752
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Ta) MEYER FAMILY FOUNDATION LiMITED

BALANCE SHEET
AS AT 31 DECEMBER 2017

Fixed assets
Inveatmants

Cusrent aasets

Debiors

Investments

Cash s bank and in hand

Craditors: amaunta falling dus
within one year

Net current asseis
Tolal assais leas current lablllties
Funds

Shars capital
Urvresiricted resecves

The aceounts have baen prtpared i accomencs wilh ihe spedial provisions within Part 15 of the Companies Act 2008,

10

"
12

ht)

4

o7 2018
$ $ ] H

18,590,982 13,772,375
26,040 10,255
12,185,182 10,679,990
o7, 234,387
12,340,135 i 10023,647
{88,024) {81,284)

12.263.171 10842377

28,884,183 24,814,752

166 155

28,083,992 24814,597

28,864,183 24814752

The accounts were approved by the Board on IOIW/JBEE. and signed an 1a behalf by

)
J WJ\)\A,O_A{)_—

Company regisiration number

03800117
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T&J MEYER FAMILY FOUNDATION LIMITED

CASH FLOW STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2017

Cash flows from operating activities
Net movements in funds

Adjustments for:

Interest raceivable

Dividend Income

Rent racsivabla

Net (gaine)/losses on investments
(Increase) In deblors

Incraase in credllors

Net cash used in operating actlvities

Cash flows from financing activitias
Rapayment of bank loan
Net cash from financing activities

Cash flows from Investing activities
Additions of invesimenis

Disposal proceeds of invesiments
Interest recelved

Dividend income

Renl received

Net eash fram investing aclivities

Change In cash and cash equivalenis in the year
Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year

2017

4,239,401

(117,925)
(98,109)
{346,803)
(5,336,969)
(66,601)
4,760

742,

(642,139)
1,974,317
117,925
98,109
346,803

1,595,015

(147,321)

234,387

a7

2016

608960

(101,795)
(129,782)
(356,651)
{1,236,262)
(3,503)
22431

{1,186.802)

2,668,248

(2.668,248)

(266,461)
3,494,800
101,796
129,782
356,651

3,816,567

(48,373)
282,760

234,387

Page 9



T&Jt MEYER FAMILY FOUNDATION LIMITED

NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2017

1 Accounting policies
1.1 Basis of preparation

The charltable company is limited by shares and incorporated in England and Wales. The financial statemenls have been prepared in
accordance wilh the Financial Reporting Standard applicable in the UK and Republic of Iretand (FRS 102), The company is a public benefit
enlity for lhe purposes of FRS 102 and 2 registered charily established as a limited company by shares and lherefore has also prepared its
financial slatemenls in accordance with the Statement of Recommended Praclice applicable lo charilies preparing lheir accounis in
accordance with the Financial Reporting Standard applicable in lhe UK and Republic of Ireland (The FRS 102 Charilies SORP), lhe
Caompanies Act 2006 and Charities Act 2011,

The financial stalemenls are prepared in US dollars, which is the funclicnal currency of the Charily, Monetary amounls in lhe financial
slalements are rounded to the nearest US dollar,

1.2 Going concern

The lrustees have assessed whelher the use of going concern and have considered possible events or condilions hal might cast
significanl doubl an the ability of the charitable company to continue as a going concern. The lrustees have made this assessment for a
period of at least one year from the date of the approval of these financial slatemenls. In particular, lhe trustees have considered the
charitable company's forecasts and projeclions and have laken account of pressures on fee income, Afler making enquiries, the trustees
have concluded Ihat there are no malerial uncertainlies over whether the charilable company has adequate resources lo continue in
operalional existence for the foreseeable fulure. The charilable company therefore conlinues to adopt Lhe going concern basis in preparing
s finzneisl statements.

1.3 Income
Donalions and investmenl income are recognised as income when receipts is probable, lhe charily is entitled to lhe income and the
amount is measurable, Investments donated are included at Ihe value to the charity when gifted where this can be guantified,

1.4 Expenditure
Expendilure is recognised in the period in which it I8 incurred. Expandilure includes attributable VAT which cannot be recavered and are
allocated Lo the particular aclivily where the cost relates to thal aclivity.

Expenditure, which is charged on an accruals basis, is allocaled between:
i costs of raising funds, including investmenl manager feas and rental expanses; and
ii expendilure on charitable activities includes the granls payable and an apporlionment of overhead and support costs,
Support costs include central functions and have been allocated lo aclivily costs calegories on a basis consistent whare the use of
rasources, 8.g. staff cosls by the time spent and other cosls by their usage.
1.5 Grants payable
Granls made are accounted for when Lhe grant has been approved by Ihe Trustees and notified in writing lo Ihe beneficiary. Mulli year
granls are accounted for when eilher the recipient has a reasonable expectalion that they will receive a grant and the Trustees have
agreed lo pay the grant without condition, or Ihe recipient has reasonable expectation that lhey will receive a grant ang any condilion
atlached la the grant is outside the conlrol of the Foundation.
1.6 Investments
Invesiments held as fixed assets are revalued at mid-markel value at the balance sheet date and lhe gain or loss taken to lhe Statement of
Financial Acliviles. Exchange gains or losses on inveslments denominated in foreign currencies are included in gainsflosses on

invesimenls,

1.7 Financial Instruments
i) Basic Financial Assels

Basic financial assets, which include lrade and other receivables and cash and bank balances, are initially measured at the amount
receivable and subsequently adjusted for any impairment or other change in censideralion expected to be received on selllerment.

iiy Basic Financial Liabilities

Basic financial liabilities, including Irade and other payables are inilially measured at the amount payable and subsequenlly adjusted for
any changes in consideration expected lo be paid on selllemant.
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T&J MEYER FAMILY FOUNDATION LIMITED

NOTES TO THE ACCOUNTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2017

1. Unrestricted funds

Unresiricled funds are donalions and other incoming resources receivable for the objects of the charily withoul further specified purpose

and are available as general funds.

1.9 FX conversion rates

Charitable donations have been convarted at Ihe rale of exchange applicable on that day, all costs have been converted at lhe average
rata for the year, wilh £1 the equivalent lo $1.29. All closing balances have been converted at the year end exchange rale. The exchange

rate at the year end was Ihat £1 was equivalent to $1.35,

2 Critical accounting estimates and areas of judgement

In preparing financial slatemenls it is necessary to make certain judgements, eslimales and assumplions lhal affect the amounts
recognised in lhe financial stalements, The foliowing judgement and eslimale is considerac by lhe truslees to have the most significanl

effect on amounts recognised in the financial stalements:

The valualion of invesiment properlies. See note 10 for further details on lhe valualion method used and assumptions upon which lhe

valualion is based,

3 Inveatment income

Dividend income
Inlerest receivable
Rent receivabie

4 Grants payable

EDUCATION

Educale!

In-Visible

Nepal ko Yuwa, Inc. (Project Halbung)
Promaling Equalily in African Schools.

Room to Read

Sisters of lhe Sacred Heart of Jesus and Mary

HEALTHCARE

Angkor Hospital for Children
Atarkor Development Foundation
Dekamile

Foundation for African Medicine and Education
Heallh Builders Intemalicnal
Hope Throaugh Heallth, Inc

Last Mile Health

Lwala Community Alliance

Muso Inc.

Pepo La Tumaini

Royal Marsden Cancer Charity
Village Heailh Woarks

Country
Impacted

Uganda
Philippines
Nepal
Zambia
Zambia

Uganda, Zambia, Philippines

Cambodia
Ghana
Togo
Tanzania
Rwanda
Togo
Liberia
Kenya
Mali
Kenya
UK
Burundi

2017 2016
$ $
98,109 120,782
117,925 101,795
346,803 356,651
562,837 588,228
2017 2016
5 $
50,000 -
6,686 -

. 35,000
39,141 .

B 10,188

111,104 91,600

- 100,000

: 16,147

. 14417
75,000 -

. 100,000
50,000 50,000
50,000 150,000
75,000 50,000

. 30,000
13,725 -

. 3,813

: 100,000
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T&J MEYER FAMILY FOUNDATION LIMITED

NOTES TO THE ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2017

4 Grants payable (continued)
Region 2017 2016
Impacted $ $
CONSERVATION
Bahamas National Trust Bahamas 28,500 5,000
CREES Foundalion Peru 181,918 120,000
Shivia India 27,685 .
MEMBERSHIP
The Funding Network Global - 15,121
The Funding Netwark (Grant) UK 623 723
The Philanthropy Workshop UK - 272
2017 Grants Total 709,382
2016 Grants Total 892,281
5 Eapenditure on charitable activities 207 2016
Note $ 3
Grants payable 4 709,382 892,281
Support Costs
Prafessional and consultancy 78,062 70,386
Wages and salaries 238,664 226,201
Other expenses. 24,466 35434
Govemnance - Audit fees 14,313 9,745
1,064,887 1,234,047
6 Net gains/{losses) on investments 2017 2016
$ $
Unrealised gains on fixed asset invesimenls 3,751,912 170,178
Realised gains on fixed asset investments 1,585,057 1,066,084
Unrealised gains/(losses) on foreign exchange {543,032) 193,181
Realised gains/(losses) on foreign exchange 32,619 (76.275)
_4,826,556 1,353,168
7 Trustees

None of the Truslees {or any person connected wilh them) received any remuneralion or expenses reimbursed (2016 $nil)

8 Employees 2017 2016
Number Number

Professionals 3 2
Employment cosls 2017 2016

$ $

\Wages and salaries 215,894 208,039
Sacial securities cosls 22121 19,876
Pension cosls 649 286
238,664 226,201

In the year one member of staff eamed belween £60,000 and £70,000 {2016 - one) and one member of slaff earned between £80,000 and
£80,000 (2016 - one).

The aggregate remuneralion of the charity's key management personnel, including executive directors was $220,008 (2016: $223,779).

9 Taxation
The company is a registered charity and no pravision is considered necessary for taxalion,
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T&J MEYER FAMILY FOUNDATION LIMITED

NOTES TO THE ACCOUNTS (CONTINUED}
FOR THE YEAR ENDED 31 DECEMBER 2017

10 Fixod asset investments

5

Market value at 1 January 2017 13,772,375

Additions lo investments at cost 942,139

Change in value in the period 1,876,468

Market value at 31 December 2017 16,590,982
Invastments in funds held in the United States and the Uniled Kingdom and Property in the Uniled Kingdom

2017 2016

$ $

Investmenls in properlies in lhe UK 15,970,259 13,125,869

Nan-UK lisled Invesimenls 549,976 803,250

UK fon listed Invastments 70,747 50,105

16,590,582 13,779,224

No third party valualion has been oblained for one of the invesiment properties held at lhe balance sheet date. The fair value of this
investment property has been arrived at inlernally by the Truslees using a nel rental yield calculation and is based upon Lhe following key
assumplions:

- Annual nat rent from the properties is $100,514

- The rental yield is 2.4%
The fair value of all ramaining investment properties has been amived al following a Lhird party valualion of the property by Knight Frank.
The valualion has been recegnised at £8,550,000 and canverted inlo US dollars al the year end rale.
The lolal properly balance of $15,970,259 includes $1,004,512 of expendilura during 2017 relaled to improvemenls lo the Foundalion's
properly assels as lhey relata to an ongoing property development. Thase improvements in turn included £166,291 ($209,506) of
expensas that were passed lhrough MCa Services Limited, a company connecled to a Trustee, as lhe project development agent and al

arms lenglh.

The following investmants exceeded 5% of the total portfolio {fixed and curent):

Kendrick (inveslmenl properiy) 56% 54%
JP Morgan 22% 30%
RBC Wealth Managemeant 11% 0%
oSM 9% 8%
11 Debtors 2017 2016
$ 5
Trade debtors 1,696 -
Olnher deblors 95,250 10,255
96,946 10,255
12 Current assat investments
$
Markel value at 1 January 2017 10,678,999
Dispesals at carrying value (1,685,708)
Additions to investments al cost 1,676,704
1,495,188

Change in value in the period

Market value at 31 December 2017 12,165,183

Investments in funds held in the United Slales and the United Kingdom.

2017 2018

$ $

Non-UK listed Investmenls 8,996,829 5,612,972
Non-UK Non-Lisled Invesimants 1,675,592 1,674,462
Non-UK Cash and Setilements pending 968,454 2,608,747
UK listed Investments 520,492 395,842
UK Cash and Settlemenls pending 3,816 368,976
12,165,183 10,678,999
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T&J MEYER FAMILY FOUNDATION LIMITED

NOTES TO THE ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2017

13 Creditors: Amounts falling due within one yaar 2017 2016
Taxalion and social securily 8,288 6.251
Other creditors 77,736 75,013

86,024 81,264

14 Share capital

2017 2016
Authorised
100 Ordinary shares of £1 each 155 155
Allotted, callod up and fully paid
100 Ordinary shares of £1 each 155 155

15 Operating lease income
Al the reporting date the charity had oulstanding minimum future receipts from non-cancellable operaling leases, which fall due as follows:

2017 2016
Due in less lhat one year 58,957 117,915
Duein 2-5 years 35'932 68,699

16 Control
The company is conlrolled by the Meyer Charitable Trusl (UK).

17 Related party transactions
Al 31 December 2017, includad in cther deblars is an amount of $62,373 (2016; $nil) due from MCo Services Limited, a company in which
Trustae J Meyer is a Director, See nole 10 for details of transaclions wilh Mco Services Limited in the year.
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