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THE CONGREGATIONAL MEMORIAL HALL TRUST (1978) LIMITED
(A company limited by guarantee having no share capital)

COUNCIL MEMBERS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2017

The council members (who are also directors of the company for the purposes of the Companies Act) present
their report together with the financial statements of The Congregational Memorial Hall Trust (1978) Limited
(the Trust) for the year ended 31 December 2017. The council members' report also serves the purposes of a
directors' report under company law. The council members confirm that the report and financial statements of
the Trust comply with the current statutory requirements, the requirements of the Trust's governing document
and the provisions of Accounting and Reporting by Charities: Statement of Recommended Practice applicable
to charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK
and Repubilic of Ireland (FRS 102).

Since the company qualifies as small under section 383, the strategic report required of medium and large
companies under The Companies Act 2006 (Strategic Report and Director's Report) Regulations 2013 is not
required.

Objectives and activities
a. Policies and objectives

In setting objectives and planning for activities, the council members have given due consideration to general
guidance published by the Charity Commission relating to public benefit and in particular to its supplementary
public benefit guidance.

The principal objectives of the Trust are to provide grant funding to its constituent bodies in respect of their
activities and to maintain the Congregational Library. These objectives ensure that the Trust meets the Charity
Commission's public benefit criteria.

b. Activities for achieving objectives

The principal activities of the Trust have continued to be the maintenance and upkeep of the Congregational
Library, the continuance of the Congregational Lectures, and the making of grants to the United Reformed
Church and Congregational Federation and the Evangelical Fellowship of Congregational Churches.

c. Grant making policies

Grants are made in accordance with the Trust Deed.

Council meets twice a year and at the first meeting held each year the appropriate level of total funds to be
disbursed by way of grant is made. Grants are made to the three constituent bodies in the following
proportions:

United Reformed Church - 70%

Congregational Federation - 20%

Evangelical Fellowship of Congregational Churches - 10%

Grants to these bodies in the year 2017 amounted to £120,000 (2016 - £110,000).
d. The Congregational Library and Lectures

The Trust hosts a Congregational Lecture annually, which is an opportunity for scholars to do research and
contribute to the thinking of those in the Reformed tradition and add to the theological thought of the whole
Church.
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THE CONGREGATIONAL MEMORIAL HALL TRUST (1978) LIMITED
(A company limited by guarantee having no share capital)

COUNCIL MEMBERS' REPORT (continued)
FOR THE YEAR ENDED 31 DECEMBER 2017

Achievements and performance
a. Review of activities

A summary of the year's results is given in the statement of financial activities, the balance sheet and the notes
to the financial statements.

During the year, the council members made charitable grants of £120,000 (2016 - £110,000).

During the year a desktop valuation of the Trust’s collection of portraits was completed by Messrs Cheffins of
Cambridge. No change is required to the value of heritage assets included in these financial statements.

An exhibition of some of the Trust's portraits was held in September 2017. Unpacking the portraits for the
exhibition enabled a conservator to make minor repairs to the paintings, report on their general condition and
prepare an updated catalogue.

2017 marked the retirement of the long serving company secretary, Mr Maurice Lawrance. Following his
retirement, Mr William Duncan was appointed to the employed position of Clerk to the Trust.

b. Investment policy and performance

Under the Memorandum and Articles of Association the Trust has power to make any investment which the
council members see fit. The trustees seek to ensure that the investments generate income sufficient to meet
the demand for grants and the maintenance and upkeep of the Congregational Library.

During the year ended 31 December 2017 the Trust's fixed asset investments appreciated by £587,374.

The council members have appointed CCLA Fund Managers Ltd (CCLA) as sole managers of the Trust's
funds, which are invested in the COIF Charities Ethical Investment Fund.

Financial review
a. Going concern

After making appropriate enquiries, the council members have a reasonable expectation that the charitable
company has adequate resources to continue in operational existence for the foreseeable future. For this
reason they continue to adopt the going concern basis in preparing the financial statements.

b. Reserves policy

The Trust is wholly dependent on the income from its investments. Council has established a policy whereby
such of its funds as are not committed or invested in tangible or other fixed asset investments held by the Trust
should be equivalent to not less than three months' worth of total annual resources expended. At this level,
council feels that, in the event of a significant drop in investment income, it would be able to continue the
current activities of the Trust.
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THE CONGREGATIONAL MEMORIAL HALL TRUST (1978) LIMITED
(A company limited by guarantee having no share capital)

COUNCIL MEMBERS' REPORT (continued)
FOR THE YEAR ENDED 31 DECEMBER 2017

c. Principal funding
The principal funding of the Trust is generated by the investment income derived from its investments.
d. Material investments policy

Material investments held by the Trust have been held for their future growth and income-generating
capabilities.

Structure, governance and management
a. Constitution

The Trust is a Trust of the charity known as The Congregational Memorial Hall Trust (formerly The
Congregational Memorial Hall in Farringdon Street in the City of London), which is governed by its Foundation
Deed of 5 July 1872 as affected by three Schemes of the Charity Commissioners and the Memorandum and
Articles of the company. The company conducts no other business.

b. Policies adopted for the method of appointment or election of council members

The management of the Trust is the responsibility of the council members who are elected and co-opted under
the terms of the Trust deed.

The council usually comprises 12 members who are appointed by the consituent bodies (6 members by the
United Reformed Church and 3 members each by the Evangelical Fellowship of Congregational Churches and
the Congregational Federation). However, there are currently 11 members, as there is a vacancy for a United
Reformed Church appointee.

c. Organisational structure and decision making

The day to day affairs of the Trust are managed, under the direction of council, by the Clerk, who is the
company secretary. All decisions are made by council who meet twice a year and at any other time when
considered necessary.

d. Risk management

Council have identified the major risks to the Trust as being related to movements in markets and particularly
fluctuations in income distibutions. We are invested in the COIF Charities Ethical Investment Fund. This is an
actively managed, balanced portfolio with a key objective of keeping risk under firm control. The fund invests in
a diversified portfolio of good quality assets spread across a range of sectors including equities, bonds,
property and some alternative assets. In addition, appropriate arrangements have been taken to reduce the
risk of damage to the Congregational Library and artefacts.
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THE CONGREGATIONAL MEMORIAL HALL TRUST (1978) LIMITED
(A company limited by guarantee having no share capital)

COUNCIL MEMBERS' REPORT (continued)
FOR THE YEAR ENDED 31 DECEMBER 2017

Plans for future periods
a. Future developments

After the year end Council developed and approved a data protection policy and took action to ensure
compliance with the new General Data Protection Regulation.

After the year end the Trustees of Dr Williams's Library (where the Congregational Library is housed)
commissioned a full-structural survey of the Library building. The survey recommended significant structural
works to the building requiring the closure of the Library for a short period to enable the urgent works to be
undertaken. Once completed, the work will enable upgraded services, lighting, heating etc to improve the
storage and preservation of the books and records, including those of the Congregational Library.

Members' liability

The members of the Trust guarantee to contribute an amount not exceeding £1 to the assets of the charity in
the event of winding up.

Heritage assets
Heritage assets comprise manuscripts, library books, chairs, portraits and a bust.
Council members' responsibilities statement

The council members (who are also directors of The Congregational Memorial Hall Trust (1978) Limited for the
purposes of company law) are responsible for preparing the council members' report and the financial
statements in accordance with applicable law and United Kingdom Accounting Standards (United Kingdom
Generally Accepted Accounting Practice).

Company law requires the council members to prepare financial statements for each financial year. Under
company law the council members must not approve the financial statements unless they are satisfied that
they give a true and fair view of the state of affairs of the charitable company and of the incoming resources
and application of resources, including the income and expenditure, of the charitable company for that period.
In preparing these financial statements, the council members are required to:

. select suitable accounting policies and then apply them consistently;

. observe the methods and principles in the Charities SORP;

. make judgments and accounting estimates that are reasonable and prudent;

. prepare the financial statements on the going concern basis unless it is inappropriate to presume that

the charitable company will continue in operation.

The council members are responsible for keeping adequate accounting records that are sufficient to show and
explain the charitable company's transactions and disclose with reasonable accuracy at any time the financial
position of the charitable company and enable them to ensure that the financial statements comply with the
Companies Act 2006. They are also responsible for safeguarding the assets of the charitable company and
hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.
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THE CONGREGATIONAL MEMORIAL HALL TRUST (1978) LIMITED
(A company limited by guarantee having no share capital)

COUNCIL MEMBERS' REPORT (continued)
FOR THE YEAR ENDED 31 DECEMBER 2017

Disclosure of information to auditors

Each of the persons who are council members at the time when this council members' report is approved has
confirmed that:

. so far as that council member is aware, there is no relevant audit information of which the charitable
company's auditors are unaware, and

. that council member has taken all the steps that ought to have been taken as a council member in order
to be aware of any information needed by the charitable company's auditors in connection with preparing
their report and to establish that the charitable company's auditors are aware of that information.

Auditors

A resolution to re-appoint Griffin Stone Moscrop & Co., Chartered Accountants and Statutory Auditors, as
auditors of the Trust will be proposed at the annual general meeting.

In preparing this report, the council members have taken advantage of the small companies exemptions
provided by section 415A of the Companies

This report was approved by the council members, on 27 September 2018 and signed on their behalf by:

W. Duncan C.J. Damp
Secretary Chairman
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THE CONGREGATIONAL MEMORIAL HALL TRUST (1978) LIMITED
(A company limited by guarantee having no share capital)

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF THE CONGREGATIONAL MEMORIAL
HALL TRUST (1978) LIMITED

Opinion

We have audited the financial statements of The Congregational Memorial Hall Trust (1978) Limited (the
'charitable company') for the year ended 31 December 2017 set out on pages 11 to 28. The financial reporting
framework that has been applied in their preparation is applicable law and United Kingdom Accounting
Standards, including Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK
and Republic of Ireland' (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

. give a true and fair view of the state of the charitable company's affairs as at 31 December 2017 and of
its incoming resources and application of resources, including its income and expenditure for the year
then ended;

. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting

Practice; and
. have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the Auditors' responsibilities
for the audit of the financial statements section of our report. We are independent of the charitable company in
accordance with the ethical requirements that are relevant to our audit of the financial statements in the United
Kingdom, including the Financial Reporting Council's Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require us to
report to you where:

. the council members' use of the going concern basis of accounting in the preparation of the financial
statements is not appropriate; or

. the council members have not disclosed in the financial statements any identified material uncertainties
that may cast significant doubt about the charitable company's ability to continue to adopt the going
concern basis of accounting for a period of at least twelve months from the date when the financial
statements are authorised for issue.
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THE CONGREGATIONAL MEMORIAL HALL TRUST (1978) LIMITED
(A company limited by guarantee having no share capital)

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF THE CONGREGATIONAL MEMORIAL
HALL TRUST (1978) LIMITED

Other information

The council members are responsible for the other information. The other information comprises the
information included in the annual report, other than the financial statements and our auditors' report thereon.
Our opinion on the financial statements does not cover the other information and, except to the extent
otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such
material inconsistencies or apparent material misstatements, we are required to determine whether there is a
material misstatement in the financial statements or a material misstatement of the other information. If, based
on the work we have performed, we conclude that there is a material misstatement of this other information, we
are required to report that fact.

We have nothing to report in this regard.
Opinion on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

. the information given in the council members' report for the financial year for which the financial
statements are prepared is consistent with the financial statements.

. the council members' report has been prepared in accordance with applicable legal requirements.
Matters on which we are required to report by exception

In the light of our knowledge and understanding of the charitable company and its environment obtained in the
course of the audit, we have not identified material misstatements in the council members' report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006
requires us to report to you if, in our opinion:

. adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or

. the financial statements are not in agreement with the accounting records and returns; or

. certain disclosures of council members' remuneration specified by law are not made; or

. we have not received all the information and explanations we require for our audit; or

. the council members were not entitled to prepare the financial statements in accordance with the small

companies regime and take advantage of the small companies' exemptions in preparing the council
members' report and from the requirement to prepare a strategic report.

Responsibilities of trustees

As explained more fully in the council members' responsibilities statement, the council members (who are also
the directors of the charitable company for the purposes of company law) are responsible for the preparation of
the financial statements and for being satisfied that they give a true and fair view, and for such internal control
as the council members determine is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, the council members are responsible for assessing the charitable
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THE CONGREGATIONAL MEMORIAL HALL TRUST (1978) LIMITED
(A company limited by guarantee having no share capital)

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF THE CONGREGATIONAL MEMORIAL
HALL TRUST (1978) LIMITED

company's ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the council members either intend to liquidate the
charitable company or to cease operations, or have no realistic alternative but to do so.

Auditors’ responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditors' report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs (UK), we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion of the
effectiveness of the charitable company's internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the council members.

. Conclude on the appropriateness of the council members' use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the charitable company's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditors' report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditors' report. However, future events or conditions may cause the charitable company to
cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.
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THE CONGREGATIONAL MEMORIAL HALL TRUST (1978) LIMITED
(A company limited by guarantee having no share capital)

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF THE CONGREGATIONAL MEMORIAL
HALL TRUST (1978) LIMITED

Other matter — Prior period financial statements

In forming our opinion on the financial statements, which is not modified, we note that the prior period financial
statements were not audited. Consequently, International Standards on Auditing (UK) require the auditor to
state that the corresponding figures contained within these financial statements are unaudited.

Use of our report

This report is made solely to the charitable company's members, as a body, in accordance with Chapter 3 of
Part 16 of the Companies Act 2006. Our audit work has been undertaken so that we might state to the
charitable company's members those matters we are required to state to them in an auditors' report and for no
other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone
other than the charitable company and its members, as a body, for our audit work, for this report, or for the
opinions we have formed.

David Wells (senior statutory auditor)
for and on behalf of
Griffin Stone Moscrop & Co

Chartered Accountants
Statutory Auditors

21-27 Lamb's Conduit Street
London

WC1N 3GS

28 September 2018
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THE CONGREGATIONAL MEMORIAL HALL TRUST (1978) LIMITED
(A company limited by guarantee having no share capital)

STATEMENT OF FINANCIAL ACTIVITIES
INCORPORATING THE INCOME AND EXPENDITURE ACCOUNT
FOR THE YEAR ENDED 31 DECEMBER 2017

Endowment Unrestricted Total Total
fund funds funds funds
2017 2017 2017 2016
Note £ £ £ £
Income and endowments from:
Investments 4 - 268,239 268,239 230,383
Charitable activities 5 - 1,380 1,380 1,461
Total income and endowments - 269,619 269,619 231,844
Expenditure on:
Charitable activities:
General charitable activities 6 - 227,922 227,922 214,645
Governance 9 - 12,966 12,966 13,453
Total expenditure - 240,888 240,888 228,098
Net before investment gains - 28,731 28,731 3,746
Net gains on investments 15 - 587,374 587,374 919,994
Net income before other recognised gains
and losses - 616,105 616,105 923,740
Net movement in funds - 616,105 616,105 923,740
Reconciliation of funds:
Total funds brought forward 7,721 7,529,664 7,537,385 6,613,645

7,721 8,145,769 8,153,490 7,537,385
Total funds carried forward

All activities relate to continuing operations.

The notes on pages 13 to 28 form part of these financial statements.

Page 11



THE CONGREGATIONAL MEMORIAL HALL TRUST (1978) LIMITED

(A company limited by guarantee having no share capital)
REGISTERED NUMBER: 01389165

BALANCE SHEET
AS AT 31 DECEMBER 2017

2017 2016
Note £ £ £ £
Fixed assets
Tangible assets 13 9,589 264
Heritage assets 14 7,721 7,721
Investments 15 7,975,234 7,387,860
7,992,544 7,395,845
Current assets
Debtors 16 5,209 10,528
Cash at bank 182,756 146,061
187,965 156,589
Creditors: amounts falling due within one
year 17 (27,019) (15,049)
Net current assets 160,946 141,540
Net assets 8,153,490 7,537,385
Charity funds
Endowment fund 19 7,721 7,721
Unrestricted funds 19 8,145,769 7,529,664

Total funds 8,153,490 7,537,385

The company's financial statements have been prepared in accordance with the provisions applicable to
companies subject to the small companies regime.

The financial statements were approved and authorised for issue by the council members on 27 September
2018 and signed on their behalf, by:

The notes on pages 13 to 28 form part of these financial statements.
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THE CONGREGATIONAL MEMORIAL HALL TRUST (1978) LIMITED
(A company limited by guarantee having no share capital)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

1.

Accounting policies

11

1.2

1.3

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention with items
recognised at cost or transaction value unless otherwise stated in the relevant notes to these
financial statements. The financial statements have been prepared in accordance with Accounting
and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing
their accounts in accordance with the Financial Reporting Standard applicable in the UK and
Republic of Ireland (FRS 102) (effective 1 January 2015) (the Charities SORP (FRS 102)), Section
1A of Financial Reporting Standard 102 (FRS 102), the Financial Reporting Standard applicable in
the UK and Republic of Ireland, the Charities Act 2011 and the Companies Act 2006.

The financial statements are prepared in sterling, which is the functional currency of the Trust, and
are rounded to the nearest £1.

The preparation of financial statements in compliance with the Charities SORP (FRS 102) and FRS
102 requires the use of certain critical accounting estimates. It also requires management to
exercise judgement in applying the Trust's accounting policies (see note 3).

The Congregational Memorial Hall Trust (1978) Limited meets the definition of a public benefit entity
under FRS 102.

Company status

The company is a company limited by guarantee. The members of the company are the council
members named on page 1. In the event of the company being wound up, the liability in respect of
the guarantee is limited to £1 per member of the company.

Income

All income is recognised once the company has entitlement to the income, it is probable that the
income will be received and the amount of income receivable can be measured reliably.
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THE CONGREGATIONAL MEMORIAL HALL TRUST (1978) LIMITED
(A company limited by guarantee having no share capital)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

1.

Accounting policies (continued)

14

1.5

1.6

Resources expended

Expenditure is recognised once there is a legal or constructive obligation to transfer economic
benefit to a third party, it is probable that a transfer of economic benefits will be required in
settlement and the amount of the obligation can be measured reliably.

Expenditure is classified by activity. The costs of each activity are made up of the total of direct costs
and shared costs, including support costs involved in undertaking each activity. Direct costs
attributable to a single activity are allocated directly to that activity. Shared costs which contribute to
more than one activity and support costs which are not attributable to a single activity are
apportioned between those activities on a basis consistent with the use of resources.

Support costs are those costs incurred directly in support of expenditure on the objects of the
company. Governance costs are those incurred in connection with administration of the company
and compliance with constitutional and statutory requirements.

Grants payable are charged in the year when the offer is made except in those cases where the
offer is conditional, such grants being recognised as expenditure when the conditions attaching are
fulfilled. Grants offered subject to conditions which have not been met at the year end are noted as a
commitment, but not accrued as expenditure.

All expenditure is inclusive of irrecoverable VAT.

Realised and unrealised gains and losses on investments

Any gains or losses on investments are accounted for when identified.
Heritage assets, tangible fixed assets and depreciation

Heritage assets are stated at cost. No depreciation is charged on heritage assets as they have an
indefinite useful life and a high residual value such that any depreciation would be immaterial.

A review for impairment of a fixed asset is carried out if events or changes in circumstances indicate
that the carrying value of any fixed asset may not be recoverable. Shortfalls between the carrying
value of fixed assets and their recoverable amounts are recognised as impairments. Impairment
losses are recognised in the statement of financial activities incorporating the income and
expenditure account.

Tangible fixed assets are carried at cost, net of depreciation and any provision for impairment.
Depreciation is provided at rates calculated to write off the cost of fixed assets, less their estimated
residual value, over their expected useful lives on the following bases:

Furniture and equipment - 15% reducing balance
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THE CONGREGATIONAL MEMORIAL HALL TRUST (1978) LIMITED
(A company limited by guarantee having no share capital)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

1.

Accounting policies (continued)

1.7

1.8

1.9

Investments

Fixed asset investments are a form of financial instrument and are initially recognised at their
transaction cost and subsequently measured at fair value at the balance sheet date, unless fair
value cannot be measured reliabily in which case it is measured at cost less impairment. Investment
gains and losses, whether realised or unrealised, are combined and shown in the heading
‘Gains/(losses) on investments’ in the statement of financial activities incorporating the income and
expenditure account.

Fund accounting

General funds are unrestricted funds which are available for use at the discretion of the council
members in furtherance of the general objectives of the company and which have not been
designated for other purposes.

Designated funds comprise unrestricted funds that have been set aside by the council members for
particular purposes. The aim and use of each designated fund is set out in the notes to the financial
statements.

Restricted funds are funds which are to be used in accordance with specific restrictions imposed by
donors or which have been raised by the company for particular purposes. The costs of raising and
administering such funds are charged against the specific fund. The aim and use of each restricted
fund is set out in the notes to the financial statements.

Investment income, gains and losses are allocated to the appropriate fund.

Interest receivable

Interest on funds held on deposit is included when receivable and the amount can be measured
reliably by the company; this is normally upon notification of the interest paid or payable by the bank.

1.10 Debtors

Trade and other debtors are recognised at the settlement amount after any trade discount offered.
Prepayments are valued at the amount prepaid net of any trade discounts due.

1.11 Cash at bank

Cash at bank includes short term highly liquid investments with a short maturity of three months or
less from the date of acquisition or opening of the deposit or similar account.

1.12 Liabilities and provisions

Liabilities are recognised when there is an obligation at the balance sheet date as a result of a past
event, it is probable that a transfer of economic benefit will be required in settlement, and the
amount of the settlement can be estimated reliably. Liabilities are recognised at the amount that the
company anticipates it will pay to settle the debt or the amount it has received as advanced
payments for the goods or services it must provide. Provisions are measured at the best estimate of
the amounts required to settle the obligation. Where the effect of the time value of money is
material, the provision is based on the present value of those amounts, discounted at the pre-tax
discount rate that reflects the risks specific to the liability. The unwinding of the discount is
recognised within interest payable and similar charges.
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THE CONGREGATIONAL MEMORIAL HALL TRUST (1978) LIMITED
(A company limited by guarantee having no share capital)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

Accounting policies (continued)

1.13 Financial instruments

The company only has financial assets and financial liabilities of a kind that qualify as basic financial
instruments.  Basic financial instruments are initially recognised at transaction value and
subsequently measured at their settlement value with the exception of bank loans which are
subsequently measured at amortised cost using the effective interest method.

General information

The Congregational Memorial Hall Trust (1978) Limited is a charitable company registered and
incorporated in England. The Trust's registered office address is 21 North Grove Mount, Wetherby,
England, LS22 7GD

Judgements in applying accounting policies and key sources of estimation uncertainty

In the application of the Trust's accounting policies, the council members are required to make
judgements, estimates and assumptions about the carrying amount of assets and liabilities that are not
readily apparent from other sources. The estimates and associated assumptions are based on historical
experience and other factors that are considered to be relevant. Actual results may differ from these
estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised, if the revision affects only that
period, or in the period of the revision and future periods if the revision affects both current and future
periods. However, there are no judgements or assumptions that have a significant risk of causing material
adjustment.

Investment income

Unrestricted Total Total
funds funds funds
2017 2017 2016
£ £ £
Investment income - local listed investments 268,111 268,111 230,014
Bank and other interest 128 128 369
268,239 268,239 230,383
Total 2016 230,383 230,383
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THE CONGREGATIONAL MEMORIAL HALL TRUST (1978) LIMITED
(A company limited by guarantee having no share capital)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

Income from charitable activities

Unrestricted Total Total
funds funds funds
2017 2017 2016
£ £ £
Friends of Congregational Library 850 850 961
URC donation 530 530 500
1,380 1,380 1,461
Total 2016 1,461 1,461
General charitable activities
Activities
undertaken Support
directly Grants costs
(Note 7) (Note 8) (Note 10) Total Total
2017 2017 2017 2017 2016
£ £ £ £ £
Library running costs 100,901 - 6,516 107,417 104,052
Friends of Congregational
Library 505 - - 505 593
United Reformed Church -
Maintenance of ministry - 84,000 - 84,000 77,000

Congregational Federation -

Church and ministerial

support and ministerial

training - 24,000 - 24,000 22,000
Evangelical Fellowship of

Congregational Churches -

Church and ministerial

support, training,

conferences, publications

and pastoral care - 12,000 - 12,000 11,000
Total 2017 101,406 120,000 6,516 227,922 214,645
Total 2016 100,273 110,000 4,372 214,645

All of the above related to unrestricted funds.
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THE CONGREGATIONAL MEMORIAL HALL TRUST (1978) LIMITED

(A company limited by guarantee having no share capital)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

Cost of activities undertaken directly

Library  Friends of
running Congregatio Total Total
costs nal Library 2017 2016
£ £ £ £
Contributions to salaries and
related costs 37,676 - 37,676 42,918
Premises costs 42,837 - 42,837 34,608
Insurance - portraits and books 3,814 - 3,814 3,933
Congregational lecture
expenses - (129) (129) 854
General expenses (154) - (154) 184
Depreciation 40 - 40 46
Computer costs 24 - 24 1,871
Commitee expenses 1,148 634 1,782 676
Library management and other
expenses 12,220 - 12,220 10,706
Value added tax - - - 2,306
Books and subscriptions 25 - 25 -
Portrait and books conservation
and valuation 1,200 - 1,200 1,578
Publication and acquisition
expenses 2,071 - 2,071 593
100,901 505 101,406 100,273
Total 2016 99,680 593 100,273
All of the above related to unrestricted funds.
Analysis of grants
Grants to
Institutions Total Total
2017 2017 2016
£ £ £
United Reformed Church - Maintenance of ministry 84,000 84,000 77,000
Congregational Federation - Church and ministerial
support and ministerial training 24,000 24,000 22,000
Evangelical Fellowship of Congregational Churches -
Church and ministerial support, training, conferences,
publications and pastoral care 12,000 12,000 11,000
120,000 120,000 110,000
Total 2016 110,000 110,000

All of the above related to unrestricted funds.
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THE CONGREGATIONAL MEMORIAL HALL TRUST (1978) LIMITED

(A company limited by guarantee having no share capital)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

10.

Governance costs

Unrestricted Total Total
funds funds funds
2017 2017 2016
£ £ £
Auditors' remuneration - audit 3,980 3,980 -
Independent examiner's fee - - 4,920
Committee expenses 819 819 1,474
Legal, stationery, postage, telephone and miscellaneous 905 905 772
Indemnity insurance 1,964 1,964 1,916
Recruitment 605 605 -
Secretary and clerk's expenses 1,342 1,342 -
Secretarial and accommodation fee (proportion - see Note
10) 3,351 3,351 4,371
12,966 12,966 13,453
In 2016, all of the governance costs related to unrestricted funds.
Support costs
General
Governance charitable
costs activities Total Total
(Note 9) (Note 6) 2017 2016
£ £ £ £
Secretarial and accommodation
fee 3,351 3,350 6,701 8,743
Wages and salaries - 3,166 3,166 -
3,351 6,516 9,867 8,743
Total 2016 4,371 4,372 8,743

All of the above related to unrestricted funds.
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THE CONGREGATIONAL MEMORIAL HALL TRUST (1978) LIMITED
(A company limited by guarantee having no share capital)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

1.

12,

Net income

This is stated after charging:

2017 2016
£ £

Depreciation of tangible fixed assets:
- owned by the Trust 40 46

During the year, no council members received any remuneration (2016 - £NIL).

During the year, no council members received any benefits in kind (2016 - £NIL).

7 council members received reimbursement of expenses amounting to £2,062 in the current year, (2016
- 9 council members - £1,682).

Staff costs

Staff costs were as follows:

2017 2016
£ £
Wages and salaries 3,166 -

The average number of persons employed by the company during the year was as follows:

2017 2016
No. No.
1 0

No employee received remuneration amounting to more than £60,000.
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THE CONGREGATIONAL MEMORIAL HALL TRUST (1978) LIMITED
(A company limited by guarantee having no share capital)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

13.

Tangible fixed assets

Cost

At 1 January 2017
Additions

At 31 December 2017

Depreciation

At 1 January 2017
Charge for the year

At 31 December 2017

Net book value
At 31 December 2017

At 31 December 2016

Furniture
and
equipment
£

15,351
9,365

24,716

15,087
40

15,127

9,589

264
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THE CONGREGATIONAL MEMORIAL HALL TRUST (1978) LIMITED
(A company limited by guarantee having no share capital)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

14.

15.

Charity heritage assets

Heritage
assets Total
£ £
Cost
At 1 January 2017 and 31 December 2017 7,721 7,721
At 31 December 2016 7,721 7,721

Heritage assets comprise manuscripts, library books, chairs, portraits and a bust. During 2011 a desktop
review of the value of the library collection was carried out for insurance purposes, and in August 2017 a
valuation for insurance purposes was undertaken of the portraits and bust.

Based on the review and valuation, the heritage assets have been valued by the council members at 31
December 2017 as follows:

Library collection - £1,798,000
Portraits and bust - £117,450

The preservation, management, records of and access to the library collection is undertaken by the staff
of Dr. Williams's Library at 14 Gordon Square, London, WC1H 0AG.

An exhibition of some of the Trust’s portraits was held in September 2017. Unpacking the portraits for the
exhibition enabled a conservator to make minor repairs to the paintings, report on their general condition
and prepare an updated catalogue.

The council members have no plans to acquire or dispose of any heritage assets.

During the year ended 31 December 2014 the Trust disposed of a portrait with a cost of £79 for £30,166.

This disposal was the only transaction relating to heritage assets entered into by the charitable company
during the last five years.

Fixed asset investments

Listed
securities
£

Market value
At 1 January 2017 7,387,860
Revaluation 587,374
At 31 December 2017 7,975,234
Historical cost 6,313,691
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THE CONGREGATIONAL MEMORIAL HALL TRUST (1978) LIMITED
(A company limited by guarantee having no share capital)

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2017

15.

16.

17.

Fixed asset investments (continued)

Comprising the following listed investments at market value:-

31 December

COIF Charities Ethical Investment Fund

Debtors

Prepayments

31 December

Creditors: Amounts falling due within one year

Publications fund

Other taxation and social security
Other creditor - Dr. Williams's Trust

Accruals

2017 2016
£ £
7,975,234 7,387,860
7,975,234 7,387,860
2017 2016
£ £
5,209 10,528
2017 2016
£ £
- 1,500

27 -
22,621 8,299
4,371 5,250
27,019 15,049

Page 23



THE CONGREGATIONAL MEMORIAL HALL TRUST (1978) LIMITED
(A company limited by guarantee having no share capital)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

18.

Financial instruments

2017 2016
£ £
Financial assets
Financial assets measured at fair value through income and
expenditure 8,157,990 7,533,921
8,157,990 7,533,921

Financial assets measured at fair value through income and expenditure comprise listed investments and
cash at bank.

Financial liabilities
Financial liabilities measured at amortised cost 27,019 13,549

27,019 13,549

Financial liabilities measured at amortised cost comprise other creditors and accruals.
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THE CONGREGATIONAL MEMORIAL HALL TRUST (1978) LIMITED
(A company limited by guarantee having no share capital)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

19. Statement of funds

Statement of funds - current year

Balance at
31
Brought December
forward Income Expenditure Transfers Gains 2017
£ £ £ £ £ £
Designated funds
Friends of Congregational
Library 4,246 850 (874) - - 4,222
Library fund - 530 (100,901) 100,371 - -
4,246 1,380 (101,775) 100,371 - 4,222
General funds
General fund 7,525,418 268,239 (139,113) (100,371) 587,374 8,141,547
Total unrestricted funds 7,529,664 269,619 (240,888) - 587,374 8,145,769
Endowment fund 7,721 - - - - 7,721
Total funds 7,537,385 269,619 (240,888) - 587,374 8,153,490

The designated Friends of Congregational Library fund represents the financial activities of members supporting
the work of the library and the publication of a biannual newsletter.

The designated Library fund represents the net costs of maintaining and managing the library at 14 Gordon
Square, London, WC1H 0AG.

The general fund represents the charitable company's free reserves, after allowing for designated funds.
The endowment fund is represented by heritage assets which have not generated any income.

The transfer from the general fund to the library fund was made in order to meet the excess expenditure charged
to the library fund during the year.

Page 25



THE CONGREGATIONAL MEMORIAL HALL TRUST (1978) LIMITED

(A company limited by guarantee having no share capital)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

19. Statement of funds (continued)

Statement of funds - prior year

Balance at
Balance at 31
1 January December
2016 Income Expenditure Transfers Gains 2016
£ £ £ £ £ £
Designated funds
Friends of Congregational
Library 3,547 961 (262) - - 4,246
Library fund - 500 (99,680) 99,180 - -
General funds
General fund 6,602,377 230,383 (128,156) (99,180) 919,994 7,525,418
Total unrestricted funds 6,605,924 231,844 (228,098) - 919,994 7,529,664
Endowment fund 7,721 - - - - 7,721
Total of funds 6,613,645 231,844 (228,098) - 919,994 7,537,385
Summary of funds - current year
Balance at
31
Brought December
forward Income Expenditure Transfers Gains 2017
£ £ £ £ £ £
Designated funds 4,246 1,380 (101,775) 100,371 - 4,222
General fund 7,525,418 268,239 (139,113) (100,371) 587,374 8,141,547
7,529,664 269,619 (240,888) - 587,374 8,145,769
Endowment fund 7,721 - - - - 7,721
7,537,385 269,619 (240,888) - 587,374 8,153,490
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THE CONGREGATIONAL MEMORIAL HALL TRUST (1978) LIMITED
(A company limited by guarantee having no share capital)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

19. Statement of funds (continued)

Summary of funds - prior year

Balance at
Balance at 31
1 January December
2016 Income Expenditure Transfers Gains 2016
£ £ £ £ £ £
Designated funds 3,547 1,461 (99,942) 99,180 - 4,246
General fund 6,602,377 230,383 (128,156) (99,180) 919,994 7,525,418
6,605,924 231,844 (228,098) - 919,994 7,529,664
Endowment fund 7,721 - - - - 7,721
6,613,645 231,844 (228,098) - 919,994 7,537,385
20. Analysis of net assets between funds
Analysis of net assets between funds - current year
Endowment Unrestricted Total
fund funds funds
2017 2017 2017
£ £ £
Tangible fixed assets - 9,589 9,589
Fixed asset investments - 7,975,234 7,975,234
Heritage assets 7,721 - 7,721
Current assets - 187,965 187,965
Creditors due within one year - (27,019) (27,019)
7,721 8,145,769 8,153,490
Analysis of net assets between funds - prior year
Endowment Unrestricted Total
fund funds funds
2016 2016 2016
£ £ £
Tangible fixed assets - 264 264
Fixed asset investments - 7,387,860 7,387,860
Heritage assets 7,721 - 7,721
Current assets - 156,589 156,589
Creditors due within one year - (15,049) (15,049)
7,721 7,529,664 7,537,385
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THE CONGREGATIONAL MEMORIAL HALL TRUST (1978) LIMITED
(A company limited by guarantee having no share capital)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

21.

22,

23.

Related party transactions

United Reformed Church, charity number 1133373, is a connected charity by virtue of a connected
trustee. Grants paid to this charity totalled £84,000 (2016 - £77,000).

Congregational Federation, charity number 264839, is a connected charity by virtue of a connected
trustee. Grants paid to this charity totalled £24,000 (2016 - £22,000).

Evangelical Fellowship of Congregational Churches, charity number 262802, is a connected charity by
virtue of a connected trustee. Grants paid to this charity totalled £12,000 (2016 - £11,000).

Controlling party

The council members are the ultimate controlling party of the Trust.

Member's liability

The liability of the council members is limited by guarantee up to a maximum of £1 per council member.
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