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The AIIgbican C'entre Irr Rome

ERECTORS' AM3- TRIJ5TEKS' R1EP6R"3'

Tile governors, who we directors for Companies Act. yurposas and trustees for Charities Act purposes,
present their report and account!s fbr the year ended 31 December 20~1 7;

68 SECTORS, A~IT'S k5&-78X PUBLIC 81,'NKFn.
The coInpany*s principal activity i's the advannemenr of Christian unity through the activities of the
~ican Centre in Roxae.

The company was created in 1990 to manage-the activities aMe Centre forthe Archbishop of Canterbury:
and for the Anglican Cotnfnunion and to rais@the funds required; tu support these activities,

The mission of the Anglicast Centre is.te strengthen and enrage ecumenical telations, especiaHy those
between the Roman Catholic Churcll and the Anglican Cornrnunion. This is to enable our two Churches
to contribute more e6echvely to the great wezlL of reconciliation and the creation of unity amongst !

huntarnty.

The Centre provides;

~ theological resources to support ecumenical discussions, co-operation and prayer;

learning opportunities for those who are visiting Rome„

information on the progress of inter-church relations;

liaison with the Vatican dicastcries —its Councils and Committees; and

publications including the newsletter "Centro".

%hen planning the charity's activities, the Trustees have regard to the Charity Commissioners' guidance
on pubUc bene6t and in particular to the specie guidance on charities for the advancement of rehgion.

During the year the Centre employed a Director, a Deputy Director, a fuH time Centre Manager and a part
time Courses and Visitor Coordinator

The Centre occupies an apartment within the historic Palazzo Dorla Parnphilj, the largest private palace in

central Rome, The Centn."comprises:

the largest libtary on Anglicanism in mainland Europe: Note than 12,000 volumes, in addition to
journals, periodicals and church newspapers

a dual purpose Reading and Lecture. .Roem;,

a large Reception Room for of6cial use;

~ of5ce lacHities;

& 'Chapel; and

~ I!rivate acconunodation. for lhe-oi'recttsr and- a guest room.

ht its work in Rome, t5e- Anghean Cental is a. living witness: te the- cammitrnettt of M Anglican

CQIBQ1un4% to the scsfck far unity vpktktbe Romakl Cskh9lic Churck

Each year the AngHeata C~ im lorna runs a Summer Schoal„and' at least. three caursm for clergy and

laity. frem &8 over the worlc5 and. alse courses for theologicaH students.

The overall governance of the cRarity, and. muck of'the lund raising acnvit!y of the CenM is tudrdled by
velisnteers.



DIRECTORS' AM3 YRUSTEZS REPQRT

During 2017 the Directors' of the Cents@was very active in. maintainiing and developing contacts within the
Holy See, m maintaining the Anglican Cfire as a place of prayer, wcrshiip and hospiMity and in;

kseloping the mimstry of the Centse:inj Rome:

ln ZOI7 the Centre rani 4 courses in'Rome which ini totel were attendtd. by, 4B participants from different
pasta of the Anghcan Communion and Iranr odier chumhe' Ia February: we ran a course entitled "Power
mid Politics and the Church" attended 5y 9 partici'panes; feitowed. in March by a course on "The Fnmeis,
EIYect" with 4 attendees. In July a course. enn'tied "Leoki'ng towards a church fully reconciled" with 7;
people and then in November two: ceursex entitled "Christian Leaders" which was attended by 19 people,
and "Female leadership" with 5 attendees

The Centre also continued the succm&l programme of ceufs jointly arranged with individual
theological colleges and semmaries, Visitsngseminaries i'ncluded South%est Seminary Texas, St Mellitus
College, London and I3erkiey Divirrity. School ar Yide. Fusthes courses are planned with a number of
other colleges and seminaries Iroin around the Anglicair Communion.

The Anghcan Centre relies upon. donations and grants, including regular grants from the Archbishop of
Canterbury and the Episcopal Church of the USA, to 6nance its activities. During 2017 the Governors
raised over f350,000 to fund the activities of the Centre for the year. The governors are seeking to
increase significantly this flow of income by building up a network of supporting parishes, individuals,
religious comtnunities and. trusts in partirular in the UK and USA.

FINANCIAL RKVIK%
Res~ pakf&y

It is the company" s objective to ehminate the deficit by operating at a surplus and to mise funds to
increase the Endowment Fund in order to secure the future of the Centre in the longer term. The company
is prohibited by its Memorandum and Articles of Association from paying dividends.

Rett&fm the pm'
During the year ended 31 December 2017 the net expenditure amounted to k36,535, Funds raised during
the year to meet operating expenses totaHed $313,809 and Endowment funds raised totalled $37,587, The
overall deficit arose as a result of the cessation of the funding &om Global Freedom Network for the
Associate Director's post in June 2015 and the Governors decision to maintain the existing staNng
structure and to seek additional funding,

Phtitt iti dejMt
The accumulated de6cit on unrestricted funds has new increased to SI38,062 and this amount has been
transferred &om the Endowment funds t'o: cover this amount.

Reserves I

The Centre has raised an Endowment Fund. amauntsng: to E5Z4;992 of which X138,062 has been used to '

cover the deceit leaving 5386,870~ te genesat'e income and„ if necessary, to meet existing or future i

operating deficits.

Pritscipefgktakieg sttttrees
The principal funding sources att':the archlkkops, and biahopx of the Angliehn Cornrnunion, together with

ihdividuals, trusts and grishes. lb. 201 7. a.net figure of H09, 524 was saisedl in the United Kingdtsm aIIcr
deducnng fund raising expenses of'536,8'4Z, Q OQ, SZO in Ainerica„G9, 18$ i'n Australia, New Zealhnd. and

the Far Bast„%7„500|Sem the Aciglican. Consultative Ceuncil, ZR, OOQ from the Archbashep of
Canterbury's An@can Communiisn Fund aud; 215,643 hn other parts. of the AngIIcan Communion; Ih.
England the Archbish6p of Cant~s CharitabIle Foundatiaur @we:S37~0„the Cadogyn Trust gave
f28,000, the Mercets Cbinpany, gave %15,I)GO,: Hynmx Ancient R Modem Trust gave SI0,000, Bishops'
donations totalled &,39I. In Amerma. the Presiding Kasha' ofThe Episcopal Church. gave $I$„000

Expewdfkue
3lhe expenditure incurnsd relate yrineiyeIIy ta the casts: of leasing and. maintaitnng the. Centum togethes
withithe-costs af the statf based' as the-Centre, heing the. Dkector; the Degety Director and support self



r~~~t~
IUnder the memorandutn ance aruel~ the company has the. power te make: any mvestment wtuck the
directors think 6t. It is the company's. pellcy to: holQ approxinnrtnly %N af the value of the Endowmentj
Fund ln equity mvestments marnrgnd. in acccadance with the: ethibalj pogcies, recommended by th4 ChurN
ofEngland. In addition apyroaimately. 1(P/o- is invested in a UK. Property Fund for Charities. Ouri'ng the
year worldwide equity marIests, intpsovek andi the comply experienced an unrealised gain on ite
investments of k22,0N.

FUTURE SKVKLQPMENTS
The Centre is the base for the Representative ofNe Arclltnshep of Canterbury to the Holy See who is also .

the Director of the Centre and as sudr tEe Governors. will seek tc raise additional funds to enable the
'

Centre to enhance the support provnle5 ta the IRirector in. be% these. roles.

The Centre is increasingly a plade af meetins not ordy, Sr Anglicans and Ronen Catholics, but also for i

Anglicans of different backymnds. . 8 aims to ltely Anglicans understand one another and their common
'

heritage as a necessary aspect of engaging with other CItnstiMr traditions and confessions. It is becoming;
a crucial resource for strengthening- our own Anglican identsty as weH as interpreting it to others, and
seeks to be somewhere where aB members ofthe diverse Anglican family can feel at horne.

6898tlgng 49ctt 858W

The Anghcan Centre in Rome is a company hmited by gu@mtm, registered in England (Registration No,
2604444). It is also registered as a charity (Charity No. 1063666). "fhe governing document is the
Memorandum and Articles of Association of the coinpany,

Tpnstees
The Anghcan Centre is governed by a board of governors„whose chairman is The Rt Revd Dr Stephen
Platten, The Anghcan Co-ChauTtlan of the Anglican Roman Catholic International CommlssIon (ARCIC)
is entitled to be a governor or to nominate a governor &om among the Anglican members of ARCIC, In
addition the Anglican Consultative Council, the Archbishop ofClitebury and the presiding Bishop of the
Episcopal Chui'ch of the USA each has the right to ncminate one governor, The governors may appoint
additional governors and are required to ensure that the board shaH also contain a person with 6nancial
expertise, but the total number ofmembers of the board shall not exceed nine.

Jttiktctttiti uttd ttvdnmg efgnastnes

The pohcies snd procedures of the company are explained to new governors by the chairman and the

company secretary,

Agttnt'sntiottul seectatn ttttd deniitw mtdtiiig pmeess:
The Governors, who meet at least ttwice. a. yean, administer the charity The day to day operations of the:
Centre are managed by the 0'n'eettsr of the Cence under the. overaN supervision of the chairman, the
treasurn and the company secaetnry;. The B~of'the Centre is appointed by the governors in
consultatioil with the Archbishop', of'Canterbury, .

Rabstef ptirties tied mlitt takin i%a

The actmties of the Centre are supported Sy a number of ll'rien' erganisations in different parts of tIse:
Anglican Communion, ,panci~ i'n .the UK, the USA (The American Friends of the Anglican Centae. in

Rome) Australia, and Mew. ZealancL

~kfiuiagemant
The major risks to vvhiidt the company. is: exposed have Seen remi~ and procedures have- been
established to mitigate those risks; The- inain risk is considered. to be the risk of faihire to raise adequate
Sands to cover the annnaL running costs ef the Centre —the company has a Development Committee in the
UK responsible for leading the UK fundnussng; scanty: This committee is supported by a BevelopnMns
Opiner with Hundraisiag exgerience In other counties, t5e Friends. orgamsatinns ate activdy i''elk. ed in
raisntg Ibnds on an annual basis at leveLv agreek with t5e Governars The Governors are also scekinw ta



AIR'EClfQRS" AND TRUSTEES' REPORT

reise funds for the JJnckhvment Fundl so: that the income generated will reduce; the requirement for annual

II4ndraising in future yeass.

REFKRENCK AND AXAHl%ISTRkTHNF 5K'FAILS
Legal and administrative infbmnatissr set out on. page' 3 farnnr part of: ibis, repcut
The- current directors, who are desi~ Govern~ are listed on page l. All the 6overnors, meed
thteughout the year, except Sa The Ravd Isabellls Mamley and The Mest Revd Sir David Me@on wJns

were appointed on 5 May 2017'and ll Septaxnber 20~17' reapply, : The Most Revd Sir David Mbxon
resigned as a director on 39 August 261$. br additions The Most Revd Bernard Ntahoturi served as a
director until his resignation on 31.August 2017 to take:uy the:rely ofDirector of the Cenne.

The day to day management of 0're Centse is. delegatedl tc tile Director of the Centre, who is also the
'

representative of the Archbishop M Cantesbusy. to: the Holy See The 54ost Revd Sir David Mcjxon, the
'

Anglican Co-Chair of the AngIican Raman C'atholic Internatsonal Commission atua previously the
'

Presiding Bishop of the New Zealand Bioceses served as-the INsector of fhe Centre until 30 June 2017,
Following his retirement as the Dtrecttor of the. Centre Archbishop David Moron was re-appointed as a
Governor. The Governors wish to. record their heart@it thanks to Archbishop David Moxon for his

immense contribution to the life of the Centre snd the furthering of good relationships with the Roman
Catholic Church during his period of of6ce as Director. The Most Revd Bernard Ntahoturi, who was until

recently the Archbishop ofBurundi, was appointed as the Director of the Centm and Representative of the
Archbishop of Canterbury to the Holy See with effect &om 1 September 2017,

Subsequent to the year end, in February 2018, the Revd Marcus %alker completed his time as Assistant

Director and Revd Dr Justin Lewis-Anthony was appointed a Deputy Director to take his place

In England, Ms Catherine Pepinster was appointed as Development Of6cer in April 2017, The Revd Jane
Olher served as Membership Services Of6cer with eRect from 1 September 2016 until 31 January 2018.
Ms Louise Hettiche was appointed as Membership Services Officer on 1 April 2018.

The accounts comply with current statutory requirements„ the Memorandum and Articles of Association
of the company and the Charities Statement ofRecommended Practice (FRS 102).

JGibsut

Secretary



NQZXS To~ llHE AC@GUM.-S
at 3:113ecctnber Z017.'

The. trustees (who are alamo the direstors Srr the purposes of company lev)are responsible for preparing the-
Trnstecs' Annual Reposr. aad. the 6nancial sta0ementx in accerdhnce wfth applicable Iaw an@ Unitnd.
Kingdom Accounting StandanHr (United. Kihgdom Generally Accepted Accounting Practice), Company
11@v acquires the tri te preyaze. 6nancial statements for each 6nanciall yeas which give a true andi Sir
view of the state of @fairs. of'the charitable company and ofthe incoming; resources and application of
sesaurces, including the income and expenditure, oH the c5aritablecompany Sn that period,

In. preparing these 6nancial stasements-, the tnusteas aneraquired to:.

~ select suitable accounting policies. and then apply. them consistently. ;

observe the methods and pria6pjna of the Charities MRP

~ make judgements and estimates that. am reasonable and. psudent-,

~ state whether applicable UK-'accounting standmh have been foHowed, subject to any material
departures disclosed and explained' in the 6nancial statemen~

~ state whether apphcable acoountsng, sttandards have beem fotlbwed, subject to any material departures
disclosed and explained in the 6nancial statements; and

~ prepare the fmancial statements on the going concern basis unless it is inappropriate to presume that the
charitable company wiH continue in operation,

The trustees are responsible for keeping proper accounting records that disclose with reasonable accuracy
at any titne the 6nancial position of the charitaMe company and enable them to ensure that the 6nancial
statements comply with the Companies Act 2006, They are also responsible for safeguarding the assets ot
the charitable company and hence for taking reasonable steps for the prevention and detection of fraud
and other irregular tties.

The trustees are responsible for the maintenance and integrity of the corporate and 6nancial information
included on the charitable company's website, kcgislation in the United Kingdom governing the
preparation and dissemination of 6nancial statements may differ from lesislation in other jurisdictions,



tn the Tansies and 9ireetnas e$ the knglkan Ckmtre its Rome (a anmpany. liinitak by Naaranteg

1 repart on t5e accounts of the chamtaMe: canq)any fbr the yeas ended 31 December 2017', which are set out

on pages g to 17

Respective resynnaibilitsea of trtastses amL eaaminm

The trustees (who are alsa the directors of the company, far. the pusposea of company law) are resjensiMe-

fm the preparation of the: acnonnts. The trastaes consider tllat an aukt is not required for this yean under

section 144(2) of the Chanisias Act 2811 (tie 201.1 Act).

Having satiated myself tllat the chanity is not subjecs to audit unde company law and is eligible for

independent examination, it is my,-reaponsibility to:

examine the accounts under section. I49 of the 205 1 Act-

follow the procedures laid. down in tka genaral Directions given by the Charity Commission under

Section 145($)(b) of the2811 Act; and.

to state whether particuhtr matters haveeome to my atsentien.

Sasis nf Independent exagniner's. repels

My examination was carried out in- acccadance mth the- general Directions given by the Charity

Commission, An examination includes a review ofaccounting records kept by the charity and a comparison

of the accounts presented with those records. It a1so includes consideration of any unusual items or

disclosures in the account@ and seeking explanations from you as trustees concerning any such matters.

The procedures undertaken do not provide all the evidence that would be required in an audit, and

consequently no opinion is given as to whether the accounts present a *true and fair view' and the report is

hmited to those matters set out in the statement below.

Independent Kxaminer's statement

In connection with my examination, no matter came to my attention:

which gives me reasonable cause to beheve that in any material respect the requirements;

(a) to keep accounting records in accordance with S~ion 386 of the Compames Act 2006, and

(b) to prepare accounts which accord with the accounting records, comply with the accounting

requirements of section 396 of the Companies Art 2066 and with the methods and principles of the

Statement of Recommended Practice; Accounting and Reporting by Charities

have not been met; or
2 to which, in my opinion, attention should be drawn in order to enable a proper understanding of the

accounts to be reached.

1 1 Borucki FCA
Keith Vaudrey k Co
Chartered Accountants and Registered Auditars
15 Young Street,
Lmx&n %8 5EH



CQNSOLIIDATEI3 STATEhKtK QF FINANCE ACTIVfllIFS

(INKLUDINC'r CONSOLIDATED ~AI4D E)IPEl%XITIIREACCQUNIf);

fbr the your endtal31 December 2017

Restricted
Unrestricted income Endowment

Note tt'mdh funds- funds Totuli

201T 2QII7. 2017 2017
8-

~cted
Unrestricted income 'Endowment

funds t'unds funds Totah

2016 2016 2016 2016.

I%CO)SIR

Inrsnn+ttom generated funds

Voltmtary income

Dreatiuns

Grants for nrssries

Acnvities for' genetnt tug funds

Inwssmcm ~
Incmne from Charitable activities

Income Itum seminars

Inrsuue from tswirstuII and publications

33,598

1,577

17,858
3T587 351,396:

17,85%

235%
9 229

33,593',

1,577
53,469

2,417

6@82 304,15n;

24,496

177,7841

8,027'

53,469.

2,4IT

361,1)43 17,858 37;587 416~48%539,320 24,496

KXPKNI31TAK
Cost of generating funds

Cost ofgenerating voluntary income

Pundrsising costs

Cbarttable scttrittes

Direct costs of~
Adnunistrati~e ~

Crovernance costs

36,842

1,702

22,984

370,285

3,322

36,842

1,702

22,984
388,143

34,388
124,204

34,523

327,323

7,370

34,388
124,204

34,523

351,819
7,370

TOTAL KXI K14I31TURK

f(KT INC&ME/fKXPKISIIITIIRK)

435, 135 17,858

(74„122)

52'7,808 24,496

37,587 (36,535) 11,512

552/04

6,582 18,094

Transfers (guru)Ao

Endowmeru fund

1997Appeal tbnd

Trsrei funds

138,062

2,061

(138,062)

(2,061)
(53,990)
11,402

53,990
(11,402)

NKT INCOMKt(KXPKRIIIFURK) AFTKR

TRA14SIIKRS 66,001 (2,06'I) (100,475) (36,535) (31,076) (11,402) 60,572 18,094

Other recognised gabe f(bsrses)

Unreslised gain on In~t ss~ 22', (183 22;0$3' 21,561 21~

66,t)QJ (2,061), (78,392): (14',452) (31,076) (11,402) 82,133 39,655

Hund tsdsnees btnugbt ~
at the beginning of the year (66,081) 12,324 465,Z6Z 41 1,585 (34,925) 23,726 383,129 371,930.

Runrt balances «arsted forrsard

attbe end of the year 10,Z63 386,870 397',L33' (66,001) 12,324 465,262 4H+55



llbt".- AasliCaII. CCI)380 ifb 8aITta

STATEMEI¹T GPHII4~. AC~&
for the yeas-ended 3L13ecember 2017

Restricted

Utuestricted moome Endtuvmenn

)tote fuudtr funds. funds Tomt

2Q17 2017 2017' 2017

8 6 8

Unrestricted Income %douanem
funda fitcds funda

2016 2016 2086

Total

2008

IbtK(2%%'

Ittoerne Ifenr thsnerated Itsnds

Vahntary income

Oesnt fi for burssries

Activities 8sr 8euemtm8 funds

Investment income

Illenllu: It&Bi Chart tstde activides

fneerne fiom publiesuans

2,7,55
9,279.

17.85$

351996'
17,%8
2,765

9279

1.577

297~3

177.784

8„077

304,~105:

Ã,496
I77,7841

8,077'

2rt ll7

ToltA4. II¹C(3)vI K 327,420 IT858' 37„587' 382,865 485,851 24,496 6 2 516+29.

KXPIINIIITURK

Cost of Koueradng funds

Cat of~vohgcary bssrmeI~costs

Cbarttatde ~
Grants for edmimstrstiver expenses

of subddbuy und~ m Italy

Ad1wlufitrnttve expchses

Guvsrasnm costa

342,000
19,073 17,858

3@22

342,000

36.931

3 322

293,000

16,351 24,496

6,123

'36,842 34388
1,702 124405

34388
124@5

293,000
40,84'7

6,125

TOTAI. KXPKNDITURK

NET IXCIIMKi(KXPKNIIITURK)

402,939 17,858

3'7,587 137,932)

4'74,Q67 24,416

6,582 18,366

Transfers from

Budovvntent fund

1997Appeal fimd

Ttsvrd funds

138,062

2,061 (2,061)
(53,990)
11,402 (11„402)

NKT INCOMK/(KXPKIfiIIIITIIRK) AFTER

TRANSIr ERE 64,604 (2,061) (100,475) (3"7,932) (30,804) (11,402) 60,572 1~66

22,083 22„083 21/61 21.361

641604 (i2,l&k); (78i392) (:I5i849) (30,804) (I1,¹t32) 82.133 39 987.

Fund bsisnfise brou8ht fortvsrd

stthe~of the year

1

(49F740). 12,321t- 405i262 ¹M837 (379453 23,726 383,129 368+40

(O', l¹6)' 10+63 386;8l0 397988 (68,749) 12,324 465„262 408,'859



The AI3@iCan Ceadrt in. Rsmt.

BA~ SHEETS

at 31 Decemller 2%7
Group Company

2817' 20'1Z

FlÃEDASSF'FS~ld improvements and ~ns
Ihvestments;

Snsidl'ary undertaking

8-

9.

18

33,633'

273,368-'.

16,974

Z73,368

307;00:Il 2901342 265,094 251,564

CKJRRIPFI' ASSETS

Itrventory

Ilthtors

Caser at bank and in hand

165

92,200

87;I 1.8

90;021

73,937

155

127,420 V9,182

74, 152 67,093

CREIM ORSON amolBlts Ialhng due

within one year

179,483

61,312

90,132 102,646

397,133 392,988

146,491 15'7,273

411,585 408,837

CAPITAL A%9 RKSERVRS

Gtpital I'unds

Endo smelt Ilmd

Income tunds

Resfricred funds

1997Appeal Fund

Travel tund

Burstmes Fund

UnresWcredfunds

General Fund

2,489

3,896

3,878

(4,145)

3%$33-'. 392,988

465,262 465,262

4,550

3,896

3,878

411,585 408,837

Forthe year ended 31 Decouher 2017 the canqmy was entitled. tn exemnptrorr &om audit under section 477

of the Contpanies Act 2006relating to smail companies

Directors responsibihties

The ru~ have not ooqojred the cccrtpany ttr obtaircan auditef its account for tlhryear in question

in accordance vvith section 476,

The directors. aeknovdedge their responsibdities for camplpngmth the. reqttirementxof the-Act ~ith

~-t8 accountmg Axon& and the:preparation ofaogyunts

These accounts have been Iweparedin accordance:wit& thepasvisians applicable tet companiea subject

trr the:smaN companies rey'me

+Stephen Plattetr

Chairs.
ZQjSeptember 2N8



The AngIicao Centre m Reme:

STATERIKNT OF O'ASK FILOWS

Rr tireyear ended 31 December 2017
Ktal
20:17,'

VetaE

2016

Cash flora froaa operating actsvi|fes"
Net cash provided by (used in) Operattnl activities

Cash fitnvs fram investing ac6vfties
hwesttnent inclne f

purchase ofproperty, plant and equiprnerN

Netcash provided by (used in) investing activities

Cash flaws from financing activities

2'.1,$55

8,077

(4,432)
3,645

Mange in cash and cash equivalents ns the year
Cash and cash equiva1ents at the beginning of the year

&ange in cash and cash equiva1ents due to exchange
rate movements

Cash and cash equivalents at the end of the year

Reconciliation ef net income/(expenditure) to net cash flow
from operating actives

Net income (expenditure) for the year (as per the

statement of 68anciaI activities)

Adjustments for:
Depreciation ch81'ges

(~Gains)/losses on investments

Exchange rate movements

Illvcstruent incor'
(iincrease)/decrease in stocks

(ilncrmm)/decrease in debtors

In~(decrease) in creditors

2,896
(22,083)

(5,052)
(9279)

(10)
35,220
34,115

14,246

(21,561)
1,689

(8,077)
(15)

(72,352)
(148)



NO"jES TO THE ACCOUNTS:
at 31I l3ecctnber2017

L ACCOUNTING PQLI43KS

LimiM BubiIify
The company is limited. by, guarantee anti doss not have tn shan@ capital Each member of this company
undbrtNes to contribute tm theassets ofthe company in the event of itbeing wound up, such araount:as may
be required but aot exceeding 1'.1.0.'

Bash ofpreparation
The accounts have beea prepared und'er the histurical cast convm5ioa with items recognised at cost or i

transaction value unless otherwise snated' in the relevant note(s): tm these accounts. The financial stateotettts
have been prepared in accordance with t5e Statement ofRecomrmmded Practice: Accountiog and Reporting

'

by Charities preparing their accounts, imaccondaaee witir the Financiall Reporting Standard appHcable in fhe:
UK and Republic of Ireland (FRS 162) issued. on N July. 2014 and the Charities Act 2011.
The company coastitutes a public Smart entity as-defmek 5y FRS M2.
The directors consider that there are no materia uncertainti'es abaut the company's ability to continue as a
going concern.

The accouats present the coasoHdated balance sheet, statetnent of financial activities and income aad
expenditor'e account comprising the activities ofThe AngHcaa Centre ia Rorae, aa English cotapaay limited

by guarantee registered as a charity, and its subsidiary undertaking, an Italian uarecognised religious
association also caHed The AagHcaa Centre ia Rome which undertakes the activities of the charity in Italy,

Inconte
AH income is recognised once the charity has eatitlement to the income, tt is probable that the income wi11

be received aod the amount of income receivable can be measured reliably, Donations, are recognised when

the charity has been aotifred ia writing ofboth the amount and settlement date,

Legacies are recognised oa a case by case basis foHowiog the grantiog of probate @&co the
administratorlexecutoi for the estate has communicated in writing both the amount aad settlement date.

Iaterest oa funds held on deposit is included when receivable aad the amount can be measured reliably by
the charity; this is normaHy upon noti6catioa of the interest paid or payable by the bank.

C9$ts ofgen8pdtfng' noiatlAttp inconte
These expeases are reflected as aa expense ia the Statement of Financial Activities aad aa appropriate

proportion is treated as a reduction of funds raised transferred to the Endowment Fund.

Kxpendi@ae
Liabihties are recoyused as expelsdltare as soorr. as. tuyere-is. a I@pl er constructive obligatioa committing

the charity to that expenditure, it is pruhablIe that settkmeatwiH be'nequired and the amount of the obHgatioa
can be measured reliaMy,
Expenditure on charitable activities comprises direct expeasea incurred oo the deftaed charitable purposes
of the charity aod includes staff c6stz attributable te the acIivity. .

6ownraaace costs ccnaprise of expenditure on c~anp14nce witin andI advice oa constitutional and statutory
matters.
As all expenditure can be attrlbutedI to speci6c categories ne appertionmeat between headiags has been

necessary. Irrecoverable VAT is itlhtded. in the items af expeadituneto which it relates,

Depr884atton
IDepreciatioa is provided ann aH tangible fixedI~at rates calculhtnd. tu wnine off the cost less esnimate@

resiniual value of each asset eveaty ever its expecned useful life on over the lease term, whichev'er is the
shunter, I easehold improvemeate are su5ject to amen&isation over the-term of the relevant lease,

Forptgn clvF8ser8$
Tnaasactioaa ia foreign eurneacies are recarded at the rate ruling; an the date. of the transaction.

Monenary assets- emk lialaH6es denominated in lbreign curneacies are ratnanslated at the rate eH exchange

ruling at the balance shat date A'll di8'ereaces are taken to the income and. expenditune accounn.

12



2 TURNQYKR
Tusnover includes income tr'um suninars which represents ameunt'e billed to third parties for seminass, heN.

during the year.

This is stated aAer ~ng
Independent Examiners' rennIneratson
Directors' remuneration
Operating lease rentals —landand hui11kngs
Depreciation of leasehold improvemenss
Depreciation of equipment

1,200

43,959
2,060
1,117

41,047
13,075

1,171

4. STAFF'COSTS

Salaries and wages
Charitable activities
Cost ofgenerating funds

Social security costs
Charitable activities
Cost ofgenerating 6Inds

Other payroll costs
Charitable activities
Cost ofgenerating funds

158,876
28„$50

29,261
1,322

'10,263

The average number of employees during the year was as foHows;
Charitable activities
Generating funds 2

No employee earned more than N0, 000 per annum (2016 - nil)

5. GOVKfPfAWCK COSTS

Independent Examiners fees
Other professional fees
Governors expenses

1,200
9,293
2, 122

1,260
8,114
'1,422

Travel and accornrnodatiorr-3 trttsnmv(2016 —3');

Entertaining
1,422

2,122: 1,42Z



Na nemuneration vuas pai4 to the tsusteea defang t5e'year. (2816 —nil):

7.. ~Tf05
The company, as a regi~ charity„ is exempt fieretaxasiomon its income and'gains falling ~thia' Section

5O5 of the Taxes Act 1988'or Section 256 oft' Taxation. of Clnu~le Gains Act 1992 to the extent thaS

they are apphed to its charitable objectives. Xa twccharge haa atisen in the year.

LeaMeld. Lea~
hnprowments. E)npravemeuts Equipuutur

Group. Company Gwup

S.

Ta@d Tuel '

GFpup CartlpaÃy

Cost
Balance at 1 January 2017
Additions fot the period

Movement on exchange

218,615 205,235 25,928 244, 543 205,235

16,974 16,974 5,144 22,118 16,974

872 1,691 2,563

236,461 222,209 32„763 269,224 222,209

Depreciation:

Balance at 1 January 2017
Charge for the period

Movement on exchange

210,392 204,956 20,342 230,734 204,956

1,780 279 1,116 2,896 279

634 1,327 1,961

Balance at 3 1 December 2017

Net book value at 31 December. 2017

Net book value at 1 January 2017

212,806 205,235 22,785 235,591 205,235

23,655 16,974 9,978 33,633 16,974

8,223 279 5,586 13,809 279



NGTKS TO THK ACCOUNTS
at 31 Dcoember 29'1'7i

CKRgxptJ ~Grof/p.
2W7 ' 201'6~value —1 January,

Additions
Unrealised investnient (loss)fgaiii

: 229,7Z4

21,561 ~

Analysis of investments at 31 Decemiber Z01T
CBF Church ofEngland Investment Irund'. Income Shares
Charity Property Fund

214,499
36,790

251,28$

10. FIXESASSKTS —SUSSWIARY UNQKRTAKING
On I October 1998 the activities in Italy ofthe company svere transferred to an Italian unrecognised religious
association also called The Anglican Centre in Rome. The directors of the company are also the only
members of the Govermng body of the Italian unrecognised religious association, which is therefore
considered to be a subsidiary underbking.

Group CompisirJ

2016 20M

Income tax recoverable
Due Iront subsidiary undertakiag
Other debtors

Prepayments and accrued income:

17,375

105,307
4,738

90,021 127,420 129,182,

12, CRXMTORS»' alnounts faIIlng due'vviSIB one year

Grip Company
ZOIC 2N7

soap Co tqKwp

20M 2016

Creditors

AciXUNKI liabilities
Due io subsidiary undertttking

4'
84,6T7

4,675
96.637

4,475
M,56I

' 4;675
343ZT



N4)TES TO THE ACCOUNTS

at:31Decrrmber 20.1 7

X3': RECGNQUA'AGIN Of FUNK6-JtNE1 lHOttEMENll QN RESERVE

Irr came arrd

Expenditure Errdorsvnent

account Fund

1%%'

Appeat Bursrrr/es Trarrei

Fund, Fund Fund

Ac1 January 2016
E

(34+25)

E g

38' 129 15;982 3,878

Net outgoing resources before transftm
Transfer from 1997Appeal Fund

Transfer fron Travel Fund

Transfer to Endowment Fund

Vnreaiised gains j(losses) on investments

11,512
11,402

{53-;990)

6;582

53'-,990

21,561

(11,402)
18,094.

Net surplus/(deficit) for the year

At 33, Oecember 2016

(31,076) 82,133 (1'1,402) 39 65$

(66;001) 465-,262 4,550 3,878 3,896 411,585

Net outgoing resources before transfers

Transfer from 1997Appeal Fund

Transfer fron Travel Fund

Transfer from Endowment Fund

Unreagsed gains/(losses ) on investmerrts

(74,122)

2,061

(36,$35)

Net surplus/(deficitj for the year

At 31 December 2017

66,001 (78,392) (2,061) (14,452)

386,870 2,489 3,878 3,896 397,133

At 1January 20M (37,94$) 383,129 15,952 3,878 3,896 368,910

Net outgoing resources beforetransfers
Transfer from 1997Appeal Fund

Transfer fron Travel Fund

Transfer to Endowment Fund

Unreallsed gains/(losses ) on investments

11,784

11,402

(53,990} 53 990
21,561

(11,402}

Net surplus/(deficit) for the year

At 31 December 2016

(38,804) 8Z,133 (11,402)

(68,7411) 465,262: 4,550 3,878 3,896 408,887

Net outgoing resources before transfers

Transfer from %997 Appea I Fund

Transfer from Travel Fund

Transfer from Endowment Fund

Uhrealised gains/(losses) on irnrestrnerrts.

(75„519)
Zr061 (2,061)

(37,932}

138,06iY (138,062)'

22;083 22,083

Nht:surplus/ideflcitj fOr the yeec.

Air 31.December 2M7

64,604- (78,392'g (2;061) (115;849))

(4, 145) 386,870. Z,489' 3,878 3,896 392+88



The Anglliann Cemtre iII ROme

NQTKS TQ THE ACCOUNTS
at 31 Deccsaber 2MT

Endawrnent AtntI
The Endowment hundt which is an expenda5le endowment Snd. represent@ Sxnds raised Iry an Apped to
tSe members of the worlkvide Anglican Communion. It is the int'entiorr ef the directors to bukdl up: this
fund in order to provide. income for the Ikne5t of The- Ang5can Centum in Rome on the basis that, i'
necessary, it may be expend&5 to meet existinp; or Stum operating dn6cits. Buring the year X'138,862 hm
been transferred from Ne E'ndowment ftsnd into. the. Unrestricted: Incame-fund.

IW7Appeal Fled
The 1997Appeal Fund represents-. funds raisssilsy arsappeaf te f~nancethe move ofthe Centre within Pahtxse

'

Doris Pamphilj. The funds raiaed were used'to frnance tile leasehold improvements costing $205,235.
Amounts equal to the depreqiatlcmi eH leasehohi improvements are transferred each year from the 1997:
Appeal Fund to the Income snd Kxpenditusn accomrt,

Bfifrsprses EQIAE
The Bursaries Fund represents funds, raised to: arable. Anglican ciesgy from the developing world to attend

'

courses at the Centre

Tmvel Fond
The Travel Fund represents funds raised to 6nance any travel expenses incurred by Archbishop Bernard
Ntahoturi in his role as a Governor of the Centre.

14. ANALYSIS GF NRT %ASK'fS SET%EKEFUNSS
Unrestricted Restricted

Ineottre Income kMowInent
Fom@ Fonds Fond

Fund balances at 31 December 2017
are represented by:

Tangible Axed assets
Fixed asset investments

Current assets

Current Liabilities
M, 718

(89,351)
10,263

311,896
74,974

33,633
311,896
140„955

(89,351)

13„809
251,285
201,727

(55,236)

10,263 386,870 397,133 411,585

Fund balances at 31 December 2016
afe represented by;

U~nktad Restricted
Inc+me Incite Fnabnment
Finds Foe I."ftnd

20I6 20I5
Tolls Tptrrl

Tangible fixed assets
Fixed asset investments

Current ~
Current LiabiBties

13,9W:

(2429@:
(F5',236):

13,809
251,285
201,727
($5,236)

22,437
229,724
175,15$

(56,384)

Total net assets (66,051) 12,324 45&„262 411,$85 37l 939

15 FINANCIAL CGA4MKFlVK1%XS
At Yl December 2017:the ccsnpany hadl annuaII commitments t'otalling ~,200 under non»emeeliaMe
operating leases for lsndl and. buildings expising within mosetlnur &e years {ZO'16 —X2$,900)

As 3'1 December Z0~17'the'company hmLcapitalcormnittnents totalling &8 {i20%6—&it);

l7'


