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REPORT GF THE TRUSTEES

FOR THE YEAR ENGF 0 30 APRIL 20%8

Th= iiustees who are al"'o dii'ectors of the cnarity foi the purposes cf the Con'ipanies Ac. 2006 oreserit their

report with the financial statements of the charity for the year ended 30 A»ri! 2D18. The truslees have

adopted the provision- of' Accounting and Reporting by Cha!'ities; Statemen't of Recommended Practice

applicable to charities preparinc; their accounts in accordance w!th the rinancia! Reporting Standard

applicable in the UK and Republic of Ireland (FRS 102) (ef;"ective 1 Ja!&uary 201S).

The legal name of the charity is:—THE SHRIMALA TRUST

The charity is also known by the name of the spirituaI con'immunity it ' oppose ts, the Av'akened Heai t Sangha.

OBJECTIVES Aiilo ACTIVITIES

Qbjectilves and alms

The charity's objectives are to advance religious educaticn in accordance with the doctrines and principles

of the Buddhist Philosophy and in particular the Kagyu-Nyingrna tradi&ion of Tibetan Buddhism.

These objectives are furthered through the activities of the Awakened Heait Sarigha, a spiritual community

in the Kagyu and Nyingma traditions of Tibetan Buddhism, formed by students of Lama Shenpen Hookham.

Significant activities

The main activities undertaken in relation to those purposes during the year.

' Running Distance Learning and Online Courses

. Operating the Hermitage Retreat Ceritre

* Publishing Buddhist Teaching Materials, and

"' Supporting Membership (Sangha) Activities

Public benefit

The Shrimala Trust's work benefits a wide range of individuals across the United Kingdom and the rest of the

world.

The Directors have had regard to the Charity Commission's guidance on public benefit in managing the

activities of the charity on this matter and concluded that;

"The aims of the organisation continue to be charitable;

' The aims and the work done give identifiable benefits to the charitable sector and both indirectly and

directly to individuals in need;

* The benefits are for the public, are not unreasonably restricted in any way and certainly not by ability to

pay; and

* There is no detriment or harm arising from the aims or activities.
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REPORT OF THE TRUSTEES

FCR THE YE~ R ENDED RG APRIL &0'l8

ACHIEVEIYIENT AND PERFGIRIvIANCE

Charitable activities

Distance learning courses

Erii"ol ment in our main training - 'Living the Awal;ened Heart - continue' at normal levels (aroun& 40 people

entering p.a.). We have fully now switched to the model of offering the course on a donation basis to draw

new students into the stiucture and membership of the Awakened Heart Sangha.

We ran 1 online training courses for students, on 'Progressive Stages of Ivleditation on Emptiness'. We have

ambitious plans for developing online training, but this depends on a new technical infrastructure being

created to support it"; creation and delivery,

We continued to invest heavily in the Hermitage this year, constructing a further cabin. The Hermitage hasted

about a dozen events during the year; it is the primary location where much of the training is delivered, as

well as functioning as the base for both the administration and community.

Regional events

Weekend events were held in Oxforo, Birmingham and Brighton, where the local groups invited senior

students to teach.

Lama Shenpen and Rigdzin Shikpo were invited to Birmingham to teach what is becoming a strong annual

event with a large amount of members taking part in the AGM.

Teaching materials

We sent out weekly editions of e-mail teachings by Lama Shenpen to an average of 7,000 subscribers and to

around 6,000 on Facebook. Recordings of teachings by Lama Shenpen have been made available as

downloadable files, videoed and published on Youtube for the general public, as well as transcribed and

made available in written form,

We have continued to make live teachings widely available:

- Streaming public talks each month online by Zoom and Youtube.

- Streaming Hermitage meditation sessions four times a day

- Making recordings available after each teaching, so that those who are unable to join at the time can take

part
- Some of the teachings are also made available as transcripts - which are prepared by volunteers.

- Facilitating remote participation in retreats, including the meditation sessions, teachings and discussions.

A new initiative pioneered by various mentors has been for small groups of students engaged in the

Discovering the Heart of Buddhism course within Living the Awakened Heart, to meet regularly using online

video meetings. This likely points to an important area for future development.
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REPQRY QF T'iHE TRUSTEES

FQR 'ME yEAP, ENDED 30 APRII. 2618

ACHIEVEMEINiY AND PEPFQRMANCE

Char!tablle activities

The difference th~' char!?y s per'r~rmancr our ling the yeal" has n'!ade xo the benef!charles of the charity

For studeI'&?s engaged!n ou sp!ritual community, it is typically a malor par? of their iives and 'LINe mainstay of

their pursuit of wellbeing for themselves and those around them, Qu! primary strategy at this iime is io

consolidate our administration into a more effec?ive foundation on which we cari dramaticaily increase the

volume of activity wc can offer students. Even though spiritual activities are led by volunteer mentors an

effici» nt administrative base!s in practice vital to delivering more powerful activieies for rriore people.

We contiriue to seek to conn, ct with beneficiaries through every channel available?o us, with boih local

groups and onlirie opportunities as major areas of priority for us.

Yhe degree to which the achievements and performance during the year have benefited wider society.

The charity continues to encourage the development of forms of Buddhist practice su!ted to this t!me allcl

place. In this way it is an active part in the wider debate iri how to build a stable society oriented towards the

pursuit of a meaningful life, a question that becomes ever more obvious as overt material needs are satisfied.

As Mahayana Buddhists we judge the effectiveness of our individual and collective spiritual activities by the

benefit they bring to all peopie. This spans boih our individual attempts to nourish those who come into

contact with us in our daily lives, and our collective effort as a community to establish the presence in the

world of a genuine connection with Awakening for all those who wish it,

FINANCIAL REVIEW

IFir!ancial position

The position of the charity at the year end is set out on page 8, Total income for the year amounted to

E191,503 with expenditure of E159,729.

Reserves policy

We began to work with a 'risk management' policy, looking at areas of risk, both financially and structurally.

This work will continue in to the coming years.

We continue to develop a financial framework, to allocate funds from reserves where necessary for agreed

projects, This structure involves a detailed set of budgets that are discussed and cleared by the trustees. This

allows us to see potential risks and means we are prepared for a variety of changes in our financial state.

Total reserves at 30 April 2018 amounted to E468,095 of which E74,323 were held in restricted funds. All

unrestricted reserves at the year-end have been designated by the trustees. For further details see note 14

to the financial statements.
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PEPQPT QF ThE TRUSTEES

FQR T'HE YEAR ENDED 39 APRIIL 2018

STRUCTLERE, GQVERNANCE AND MANAGEMENT

Govern/ng document

Th!e charity is controlleu by its governing document, a deed of trust, and constitutes a iirr&ired co&rnpar&y,

I!m!red by gua!"antee, as defined by the Companies Act 2006.

T!he govel I!!ng document of ti!e eh&arity fs the Memo!'andu!m ano Articl s of Association establish!ng the

company under company legislation.

The Governing Document is dated 21 August 2003.

By operation of law all, trustees are directors under the Companies Act 2006 and all direr tars are trustees

under Charities legislation and have responsibilities, as such, under both company and charity legislatior&.

Recruitment and appointment of new trustees

As a spiritual charity, . it i" of utmost importance that trustees are recruited from those who have an

understan&ding of both the charity commission guidelines for being a trustee and the vision, values and ethos

of the spiritual community it represents,

Therefore, the trustees are recruited from within the Membership and are preferably students who have

spent some tirr&e working and learning in as many areas of the community as possible to ensure a diverse

understanding of the needs of the Members.

V«&e are currently working on a long term project to develop training in Vision, vaiues and ethos, which is

a!ready bearing fruit,

Qrganisational structure

The Shrimala Trust is a company limited by guarantee and a registered charity governed by its Memorandum

and Articles of Association. Trustees are typically appointed by the trustees, but subject to election by

Members at the next general meeting. The Board hold trustee meetings at least quarterly.

The Trust continues to work with the management team in delivering the short and long term aims as laid

out in the five year plan. The changes to the management structure that began last year have enabled a year

of settled but progressing activity.

The Trust continues to support Lama Shenpen Hookham, its Dharma Director and founding lama, with a

stipend, accommodation, a personal assistant and living expenses. Lama Shenpen devotes her life to working

for the Trust and is a source of spiritual guidance, blessing and connection, The Trustees consider that this is

a reasonable level of support, and provides it in gratitude for the Dharma Director's contribution and in

recognition of her material needs.

Risk management
The trustees have a duty to identify and review the risks to which the charity is exposed and to ensure

appropriate controls are in place to provide reasonable assurance against fraud and error.



RE ORTGETHETRUSTEES

FOR THE YEAR IENOED 30 APRiL 2018

REFERENCIE AND ADMlNISTRATlVE DETAiLS

Reg(stered CompanY number

03880647 (England and WalesI

Registered Cherie nuBi4er

J078783

Registerecl office
YAYs Ctralariog

Ynvs i riccleath

GWYnedd

LL52 ONT

Trustees
Ms S Chekerevatz

Ms A Dew

Ms S P Hair

Mr J J F Sharw

Ms K Marrow

Mr A Wilson

Ms C l=oxhall

- appoln'teel 10.11.17
—appointed 10.11,17

—resigned 10.11.17
—resigned 10,11.17
- resigned 10.11.17

independent examiner

Haines Watts

Chartered Accountarits

Old Station House

Station Approach

Newport Street
Swindon

Wiltshire

SN1 3DU

Approved by order of the board of trustees on ...1L... ..sp.&r&.. ...1... .. ,8..... and signed on its behalf by:

Mr J J F Shaw - Trustee
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INDEPENDENT EXAMINIER'S REPORT TQ THF TRUSTEES OF

THE SHRIMALA TPUST

IAdepen'deAt examiner s report io the trustees of The Shrllmaia II i'usi ('the Company )

i report to the charity trustees on my exarninaiion of !he accouri!s of!he Company for the year ended

30 April .,'018,

Responsibillilies Bnd basis Qf li'eport

As the charity s tr!istees of ihc Conipany !and als ' its directoi's for the p!irposes of compal!v law) you are

responsible for the preparation of the accoun!s ln accol'dance with tl'ie requli'emeAis ol' the Companies Act

2006 i'the 29CI6 Act').

Having satisfied myself that the accounts ot thc Company are not required to be audited under Part 16 of

the 2006 Act and are eligible for independent examinatloni I report in respect of my examination of your

charity'. , accounts as carried out under section 3.46 of the Chariiies Aci 2911 ('the 203.3. Act'). In carrying out

my examination I have foilowed the Directions given by the Charity Commissiori under section 145(5) (b) of

the 2013. Act.

independent examiner s staterAent

! have completed my examination. I confirm that no matters have come to IYiv attention in connection with

the examination giving me cause to believe:

accounting records were not kept in iespect of the Company as required by section 386 of the 2006

Act; or

the accounts do not accord with those records; or

the account. do not comply with the accounting requirements of section 396 of the 2006 Act other

than any requirement thai the accounts give a true and fair view which is not a matter considered as

part of an independent examination; or

the accounts have not been prepared in accordance with the methods and principles of the

Statement of Recommended Practice for accounting and reporting by charities (applicable to

charities preparing their accounis in accordance with the Financiai Reporting Standard applicable in

the UI' and Republic of ireland (FRS 102)j.

I have no concerns and have come across no other matters in conneciion with the examination to which

attention should be drawn in this report in order to enable a proper understanding of the accounts io be

reached

Susan Plumb

Haines Watts

Chartered Accountants

Old Station House

Station Approach

Newport Street
Swindon

Wiltshire

SN1 3DU
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TIRE SHRIMALA TRUST

STATEMENT GF FINANCIAL ACTI ~"ITIES

FOR THE YEAR ENDED 30 APRIIL 2018

'. &nrestncted

funds

~018 201:
Restric&ed Total funds Tota! funds

fund

INCGMF AND ENDOWMENTS FROM

Donations ancl legacies

ChantabIe actNIties
Awakened Heart Sangha

141,077

4,027 4 027 7,522

184,011 '169.649

Investment income

Gtherincorne

1,300
2,165

1,300
2, 165

'1,513
1,922

148,569 191,503 180,606

EXPENDITURE GN

Charitable activities
Awakened Heart Sangha 133,857 25,8!2 159,729 159,873

NET llNCGME 14,712 17,062 31,774 20,733

14 (14,069) 14,069

Net movement in funds 31,131 31,774 20,733

RECONCILIATION QF FUNDS

Total funds brought forward 393,129 43,192 436,321 41S,S88

TOTAL FUNDS CARRIED FORWARD 393,772 74,323 468,095 436,321

The notes form part of these financial statements
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S!ATEMENT OF FINANCIAL PGSITlGN

AT 36 APRIL 2018

Unrestricted
funds

2018 2017

Restrict4ed Total fur. d Total funds

fund

FIXFD ASSETS

I angible assets
.99,374 310,SS3

CURRENT ASSETS

Debtors
Cash at bank

11,313
60,913 14S,002

437373
93,224

99, 98

CREDITORS

Alnounts falling clue within one peal (4,900) (2,803) (10,729)

NET CURRENT ASSETS 94,398 74,323 168,721 125,768

TOTAL ASSETS LESS CURRENT LIIABlLITIES
468,09S 436,321

393,772 74, '23 468,095

FUNDS

Unrestrictecl funds

Restricted funds

393,772
74,323

393,129
43,192

TOTAL FUNDS
468,095 436,321

The notes form part of these financial statements
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STATEMENT GF FINANCiA' POSiTiQN - CONTlNUED

AT 30 APRIE 2018

The charitable company is ntltled to exemption

horn

audit uno r Sect!f n 47& ot the Companies Act 2006

for tlie year endeo 30 April 2018

The miernbBs have not r guireci the compaIIv to obtain an audit of It firia&3cial statemen~ts '. or the yeareniJed

30 April 20~8 in accordance with Section 476 of the Companies Act 2006.

The trustee acknowledge their responsibilities for

iaI ensuring that the charitable company keeps accounting records that comply with Sections 386 and

387 of the Companies Act 2006 and

Ib} preparing financial statements which give a true and fair !iew of the state ot affairs of the charitable

company as at the end of each financial year and of its surplus or deficit ior each financial year in

accordanre with the requirements of Sections 394 and 395 and which otherwise comply with the

requirements of the Companies Art 2006 relating to financial statements, so far as appiicable to the

charitable company.

These financial statements have been prepared in accordance with the sp ciai provisions of Part 15 of the

Companies Act 2006 relating to charitable small companies.

gThe financial statements were approved by the Board of Trustees on .0 .G.C ~.......&-.Q.I~.......... and were

signed on its behalf by:

Mr J J aw — rustee

The notes form part of these financial statements
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THE SHRIMALA TRUST

NOTES TO THE FINANCIAL STATEMENTS

FOR THE yEAR ENDE0i 36 APRIL 2018

Basis Qf pl'c paring the financial statements

The financial statements of the charitabie company, wniich is " public benefii entity un~«r FRS 102,

have been pr pared in accordance with the Charities SORP iFRS 102) 'Accounting arid Reporting by

Charities; Statement of Recommended Practire applicable to charities preparing their accounts in

accordance with the Financial Reporting Standard applIcabie in the UK and Republic of ireland IFRS

102i (effective 1 January 201S)', Financial Reporting Standard 102 'The Financial Reporting Standard

applicable ir the UK and Republic of Ireland' and the Companies Act 2006. The financial statements

have been prepared under the historical rost convention.

The financial statements are prepared in sterling. which is the functional currency of the entity and is

iounded to the nearest f. .

Going concern

There are no material uncertainties about the charity's ability to continue.

Income

All income is recognised in the Statement of Financial Activities once the charity has entitlement to

the funds, it is probable that the income will be i"eceived and the amount can be measured reliably.

Expenditure
Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation

committing the charity to that expenditure, it is probable that a transfer of economic benefits will be

required in settlement and the amount of the obiigation can be measured reliably. Expenditure is

accounted for on an accruals basis and has been classified under headings that aggregate ail cost

related to the category. Where costs cannot be directly attributed to particular headings they have

been allocated to activities on a basis consistent with the use of resources.

Grants offered subject to conditions which have not been met at the year end date are rioted as a

commitment but not accrued as expenditure.

Tangible fixed assets

Depreciation is provided at the following annual rates in order to write off each asset over its

estimated useful life.

l and and buildings

Fixtures and fittings

Office equipment

-2%on cost
- 10% on cost
-33%on cost

Taxation
The charity is exempt from corporation tax on its charitabie activities,



THE SHRIMA& TRUST

NGTFS TG THE F&NANQAI. STATEfvIENTS - CONTINUED

FGR THE yEAR ENDED 30 APRIt. 2018

ACCGUfiITING PGUCiES - continuied

Fund accounting
Unrestricted fur ds can be used in accordance with the chaiitable objectives at the discretior; of the
triistees.

Restricted tunds can only be used for particular restricted purposes within the obIects of the charity.
Restrictions arise wheri specified by the donor or when funds are raised for particular restricted
purposes.

Further explanation of the nature and purpose of each furid is included in the notes to the financial
statements.

Debtors
Trade and ottier debtors are recognised at the settlement amount due. Prepayments are valued at
the amount prepaid.

Crediitors

Creditors are recognised where the charity has a present obligation resulting from a past event that
wili probably result in the transfer of funds to a third party and the amount due to settle the obligation
can be measured or estimated reliably. Crediitors are recognised at their settlement amount.

individual donations over f10k
General donations

Membership subscriptions

Unrestricted
funds

f
10,000
86,366
44,711

Restrictecl

funds

f
21,313
21,621

2018
Total
funds

f
31,313

107,987
44,711

2017
Total
funds

f
24,150

107,370
38,129

141,077 42,934 184,011 169,649

3. INVESTMENT INCOME

Rents received

Deposit account interest

Unrestricted
funds

f

1,300

Restricted
funds

f

2018
Total
funds

f

1,300

2017
Total
funds

f
900
613

1,300 1,300 1,513
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NQTES TO THE FINANCIAL STATEMENTS - CQNTINUEQ

FQR THE YEAR ENGEQ 30 APRIL 2018

1Nr Q&Ir FPQM LHARITABIL A&IVIITIES

2018
Awakenecl

Heart

Sarigha

2017
.otal

act, jvjt'jes

Training fee
Book sale 4,027

5 687
1,835

Awakened Heart Sangha

Qirect costs

(See note 6)
E

82,487

Grant

funding of Support

activities costs

(See note 7)

4,859 92,383

Totals

E

159,?29

6. DIRECT COSTS QF CHARITABLE ACTIVITIES

Staff costs
Course material printing

Travel and subsistence - charitable activities

Student support

Event expenses
Teachers stipend

Other programmes cost

0/ eb-site costs

2018
E

18,182
2,053

(1,500)
14,232
11,378
12,000

6,142

2017
E

16,801
3,609
2,092

12,977
11,761
12,000

6,220
6,524

82,487 71,984

7. SUPPQRT CQS'll S

Awakened Heart Sangha

Premises

expenses
f

91,232

Administrative

Finance overheads
E

13,158 26,493

Governance
costs
E

1,500

Totals

E

92,383

Support costs, included in the above, are as follows:
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NOTES TG THE FiNANQAI STATEMENTS - CGNTlNUEG

FOR THiE YEAR ENDED 30 APRliL 2018

7. SUPPORT COSTS - continueci

Premises expenses

Rates ano vcate!

Insuranre

Light and heat
Housekeeping

Premises repairs and renevvais

2018
Awake !cd

Heart

Sangha

E

4,281
1,836

12,052
15,380
«7,683

2017
Total

actlvlt! es

397
1,853
9,291

14,115
31,310

Bank charges

Depreciation of tangible fixed assets

2018
Awakened

Heart

Sangha

E

176
12,982

2017
Total

activities

140
9,052

13,138 9,192

Administrative overheads

Telephone
Postage and stationery

Equipment costs
Sundries

Travel

Accounting service

2018
Awakened

Heart

Sangha

1,941
501

4,392
6,302
2,392

10,965

2017
Total

activities

2,406
922

4,282
3,923
1,167
8,322

26,483 22,022



NQT'ES TQ THE FINAN6"IAL STATEIVIEN I"S - CQNTINUEO

FQR THE yEAR ENDED 30 APRIL 2018

7. SUPPQRT CGSTS - cotItir:ued

Governance costs

independent Exam!ner's fees
Legal fees

201 8
Awakened

Heart

Sallgha

E

1,500

2017
Total

a ct Iv It I es

Net income/(expenditure) is stated after charging/(crediting}:

independent Examiner's fees
Depreciation - owned assets

2018
E

1,500
22,984

2017
E

500
9,062

TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 30 April 2018 nor for the

year ended 30 April 2017.

Trustees' expenses
There were no trustees' expenses paid for the year ended 30 April 2018 nor for the year ended

30 April 2017.

10. STAFF CQSTS

Wages and salaries

2018
E

18,182

2017
E

16,801

The average monthly number of employees during the year was as follows:

Full time or full-time equivalents

2018
1

2017
1

No employees received emoluments in excess of E60,000.
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THE SHRIMALA TRUST

NOTES TG THE FiNANCIAL STATEMENTS - CGNTINUEl3

FGR THE YEAR ENI.!Eo 30 APRIL 2018

TANGIBLE FiXEO ASSETS

COST

At 1 May 2017
Additions

At 30 Aprii 2018

Land and

oui I din gs

F

382.743

382,743

Flxtuias auld

fii.tlngs

2'~,761

O'nn ce
equipment

E

7,340
1,805

Totals

-'l13,844
1 805

415,649

OEPRECIA'nGN

At 1 iVI ay? 0 3.7

Charge for yeai

77,615
7,913

19,177
4,460

6 499
611

103,291
12,984

At 30 capri!2018
7,110 116,275

NET SGGK VALUE

At 30 April 2018 97,2"5 299,374

At 30 April 2017 305,128

Trade debtors

Other debtors
Prepayments and accrued income

2018
E

25,928
594

26,522

2017

40,051

3,322

43,373

13. CREDITGRS: AMGUNTS FALLINCI DUE WITHIN GNE YEAR

Trade creditors

Social security and other taxes

Accruais and deferred income

2018
E

1,006
103

2,694

2017
E

9,017
18

1,694

2,803 20,729
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NQTE5 TQ THE Fll'iANGAL STATEQENT5- CONTlNUEG

FQR THE YEAR ENDED 39 APRIL 2018

14. IviQVEMENT IN FUN'

Unrestricted funds

Unrestrir ted revenue funds

Designated reserve funcl

Designated fixed asset fund

At 1/5/1.
F

83,011
310,118

nlovemen rn

funds

14,597
12,486

(12,371)

Tral Isfers

Qetween

funds

(14,597)
528

At 30/4/18

96,025
"97 74~

393 129 (14,069) 393,.772

Restrirted funds

Misc restricted fund 43,192 17,062 74,323

TQTALFUND5 31,774 468,
L
0'&

Net movement in funds, included in the above are as follows:

Incoming

resources
E

Resources Movement

expended in funds

E.

Unrestricted funds

Unrestricted revenue funds

Designated reserve fund

Designated fixed asset fund

127,891
20,678

(113,294)
(8,192)

(12,371)

14,597
12„486

(12,371)

148,569 (133,857) 14,712

Restricted funds

Misc restricted fund 42,934 (25,872) 17,062

TQTAL FUNDS 191,503 (159,729) 31,774
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NOTES TO THE FINANCIIAL STATEMENTS ~ CGNYINUEB

FGR THE YEAR ENDED 30 APR)L 2018

14, QG~JEMENT lN FUNDS - continued

Cornparat'ves for rno"ernen+ 'n funds

At 1/5/16
movement rn

funcls

Tral"isiers

beivveen

fu Ids At 30/4/17
E

Unrestricted Funds

Unrestricted revenue funds

Desjgnated reserve fund

Designated fixed asset tund

7,831
87,707

279 837

(4,842)
(4„696)
30,281

83,011
310,118

375,375

Restricted Funds

Misc restricted fund 40,213 23,722 (20,743}

TOTAL FUNM 415,588 20,733

Comparative net movement in funds, included in the abuve are as follows:

Incoming

resources
E

Resources Moverneni

expended in funds

E

Unrestricted funds

Unrestricted revenue funds 148,701 (151,690) (2,989)

Restricted funds

Misc restricted fund 31,905 (8,183) 23,722

TOTAL FUNDS 180,606 (159,873) 20,733
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THE SHRIMAI. A TRUST

N&3TES To THE FiNANOAL STATEMENTS - COlllTlNUEQ

FOR THF. YEAR ENDED gO APRlL 2918

14. iVl'3VEME!QT lN FUNDS - contirlued

Urlrestricted and desiignated funds

LlAl eStl iCted Revenue Funcls - t& les! !Und al c held fol' meet!AP the objectlyeS Ot tne charlity, aAd to

provide reserves for future activ!ties. and, subject to chari".y!egislation, arc free from al! restrictions

on their use.

Designated Reserve Fund - unrestricted donations and legacies exceeding ESGGG are placed in thi"

fund, which is ulsed as the Tl Ust s stl ateglc lesel Je to fU! Id major!nitiatives not routine expenditure.

Designated Fixed Asset Fund- fixed assets which have spiritual and book value but which are not

directly tied to income generatior! are placed in thiis fund, to facilitate scrutiny of the Trust's operating

profit S. loss excluding their depreciation.

Restricted funds

Misc. Restricted fund comprise the following:-

Bursary fUAd

For assisting corrimitted students in attending event;;.

Hermitage development/stupa fund

For developing the stupa, its surrounding area, and other aspects of the Hermitage.

Hermitage woodlands

For woodland at the Hermitage.

Lama Shenpen's life story

For the editing and publishing of Lama Shenpen's life story

Lama's 2017 initiative

Lama Shenpen expressed a wish to make donations to spur areas of Sangha growth, such as the

website and shrine room audio equipment, beyond what the Trust could afford from its own reserves.

Hermitage manager salary

Various donors funded the first year of employment of a Hermitage manager,

Visiting teacher dana

Donations with regard to for visiting teachers.

Retreat cabins gift

A donor made a substantial donation in 2015 to fund retreat cabins.



NOTES TO THE BNANGAL STATEMENTS-! QNTINVEO

FOR THIE yEAR ENDED 30 APRif 2618

15. RELATED PAR'll y DlSCLQSURE'-

louring the year ending 30 April 2Q18 Anne Dew and jonathan Shavv lived as voiunteer statf and pa!t

o'! tk e apjrftua! cornrnt!nity at the Tp!~~r's !nedi, ation centre the fgerrnjtage of the Awal ened Heart,

Donation' totalling E23,344 were received trorn tr!aztec' who -.erved during the year,
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