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Lancashire Cricket Foundation Limited
Trustees' Report

The Trustees, who are also directors of the chsntable company (the Foundation), present their annual report (inc/udmg ihe Stmtegrc Reporti on theaffairs of the Foundation and it's substdiary, together with the finanmal statements and aud/toys report for the year ended 31 December 2017 Thefinancral statemenls have been prepared in accordance with Ihe accounting polraes set out on pages 12 & 13 and comply with the charrty'smemorandum and articfes of association and applicable isw.

The Trustees have had regard to the guidance issued by the Charrty Commissen on public benefit The main activities in relation to those purposes forthe pubkc benefit have been discussed in the "Our active/ex and acheivements" section of this report

Incorporation

The chantable company was mcorporated on 9 October 2007 by a Memorandum and Articles of Assomation, end is s registered charily (No 1121855)The registered office of the chantable comparly and Foundation is Lancashire County Cricket Club, Emirates Old Trafford, Manchester, M16 0PX

on 12 January 2018 the charttable company changed Its name from Lancashire County Cricket Club Foundaiion Limited to Lancashire cnckelFoundation Limtted.

Merger by consolidation and Change of Name

On I December 2017, Ihe directors of both the Foundation and Lancashire Cncket Board Limited agreed for Ihe two companies to merge with the resultbeing the wind up of Lsncashrre Cncket Board Limited and the lransfer of its assets and undertakings, es at 30 November 2017, to the Foundation

Note 15 of the Accounts details the assets and undettakings transfenad Foltowing a staff restructure the msionty of Lancashire Cricket Board Limitedstaff were TUPEd across to the Foundation, also effectwe from the I December 2017
The merger took place in order to hermonise activities across the two entities, maxim/as the benefits expected lo accrue from forthcoming fundingopportunities from Cncket's UK Governing body and to spht out Ihe efite elements of ihs Lancashire Cricket Board's activities which were Iransferredover to Ihe county cnckst club

Who We Are and What We Do
The Foundation aims lo Inspire Communitres through Cncket snd is the offimal chanly and community arm of Lancashire Cncket The Foundation is anindependent and registered chanty governed by a Board of Directors

The obiects of the Foundation (listed below) ars for the benefit of Ihe public generally and, in particular, the inhabitants of Lancashire and itssurrounding areas
To promote community partimpatiori in healthy recreation by providing facilities for the playing of and development of cncket snd othersports capable of improving heeffh (feat/ties in this clause means land, buildirlgs. equipment and organising sporting activittes includrngcoachrng and course of instrurtton),
To provide or assist in providing facilittes for the playing of end development of the game of cncket and other games or sports on arecreational basis for the leisure lime occupation of such persons who have need for such famlities by reason of their youth, age,mfirmity or disablement, poverty or somal and economic circumstances or for the public at large in Ihe tnterests of somaf welfare andwith the object of improving their condaions of life,
To advance the education of children and young people through such means as the Trustees think fit in accordance with the law ofchanty, and
For the general purposes of such chantable bodtes or for such other exclusively chanlable purposes in each case as the Trustees mayfrom time lo lime decide

The Foundabon works in the community to deliver a range of heahh, education, community cohesion end cricket development pro/acts, programmesand events

Our Alms

Relating directly to the ob/acts of the chanty, the Strategic Aims (listed below) provide a framework around which operational delivery is shaped

Use the power of cnckel snd sport to motivate, educate end inspire our community,
Improve the health and weg-being of the community,
Provide education and trwning oppo/tunittes for schools and the wider communityPositwely develop and support work which targets women, disabled people and minonty ethnic communitiesFundraise to support the chantable and community work of the cnckel club, and
Ensure Lancashrre County Cnckst Club (LCCC") becomes an important and central hub for the communtty

Our activities and achievements

A strategic review was undertaken by the Foundation Board in 2015 to re-define the Strategic Aims of the chanty in order to more accurately reflect thecore work and Obfects of the organisation. This review is currently being updated following the merger with the Lancashire Cncket Board
This wig ensure that each of the Foundatton core pro)acts, programmes end events directly contnbuted to al feast one of the Strategic Aims of theorganisation

Each of ths prolects, programmes and events deitvered by the Foundation also has a clearly defined and measurabls outcome and sensa of outputs inplace and performance age~net these is monriored and reported beck to the Foundat on Board
This process ensures that ag Ihe activities/achievements dekvered by the Foundation (listed below) continue lo relate directly to botii the Ob/acts andIhe Strategic Aims of Ihe chanty Below are some of the activities that both the Foundation snd Lancashire Cricket Board have been involved with in thelast twelve months

The Foundation makes direct use of a smag number of volunteers to support pro)act / programme delivery, pnmanty the Wrcketz programme andLanky s Arts Class

More Play.

1,941 partiapants taking part tn the Aff Stars Cnckst programma across 96 Centres,. 8,988 hours in 300 Pnmary and Secondary Schools with 17,677 unique parbcipants accessing high quality cncket provision as partof the Chance to Shine (CTS) Schools Programme In addition, 2,500 teachers attended informal teacher training courseswidening their cnckel knowledge snd expenencs,. 3 151 hours detwered in Manchester Merseyside and Lancashire across 20 prolects with 9 968 psrtimpants affending youthprogrsmmes and 4,977 partimpants affendmg young adult project progrsmmes as part of gle cTs slreet programme;12 women's Softball Festivals delivered with 80 Teams competing and 548 participanls
70 Lancashire Thunder cncket sessions delivered to over 1,500 participants through Rairibows, Brownies, Guides & Rangers,10 communrly groups taking part in Table Cncket coaching sessions with 148 unique participants, 1,691
sttendances and 25 staff/volunteers trained
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Lancashire Cricket Foundation Limited
Trustees' Report (cont'd)

Our activities and achievements (cont'd)

More Play (cont'd)i
- 35 schools/co/ieges taking part in the Lorci's Tavemers Table Cncket programme with 734 unique parliwpants, 222 attendances and46 volunteers/young leaders trained, and

249 cncket bats donated to local cncket clubs through the 'Community Club Cnckel Bst Donation Scheme'

Great Teams:
309 Affiliate Cncke! Clubs across Lancashire with 158 having achieved Clubmark accredriabon,
163 Cncket Clubs supported to partirqpate in Natwest Cnckel Force,

- 570,000 allocated to 30 Cricket Clubs for 'Club Sustainabilily' snd 'Get the Game On' Profecfs,592,000 allocated to 3 Cncket Clubs to develop non turf practise faolities,
5 Teams participating in the ECB Criy Cup Competition,
185 Cncket Clubs participating in age group Regional and National Competitions,

~ 20 teams panicipating in the Lancashire Thunder Indoor Leagues across 5 competifions,
3 Disability Squads parlicipatrng in PD/LD, Deaf and Visually Imperred National Competitions; and39 Cncket Clubs now Irnked up with Lancashire Line with 930 indivrdual players; 511,000 paid in donations to Cncket Clubs withover 526,000 wai1ing to be claimed.

Inspired Fans:
In excess of 5,000 individuals engaged through 24 schools and 18 Cncket Clubs as s part of the Lancashire Thunder Roadshows,1.147 pupils from 26 schools provided vnlh a high quality positive educational experience through the 'Educabon Without Boundanss'programme,
3, 171 pupils and 382 teachers from 70 pnmary schools in attendance at the annual Schools Open Dey, and16 sessions dekvered with 123 atlendances at the Sporting Memories Network: using sporting reminiscence to address lonelinessdementia and rsofation

Community Need;
~ 462 partiwpants in the 'Girls Without Boundanes' programme, inspiring confidence and self-esteem in young women,1,136 activity sessions delivered lo 2,253 paitiapanls across Trafford and Salford twth 30,427 overall aitendances as part of the'Sporbng Foundations for Lrie' (SF4L) pro/ecf,

38 trained volunteers continuing to deliver SF4L legacy sessions, engagrrlg around 600 partiopants weekly,- Circa 5100,000 of new investment secured from The Lord's Taverners to delrver 'Wickelz', a cncket for soaal change project, in Salford,Trafford and the City of Manchester over the next 3 years,
13 activriy sessions delivered to 58 pertiapsnts wrih 190 atlendances through the 'Wicketz' proiecl,- 9 Secondary schools and 108 young women engaged through the Pnson Peer Menlonng Programme,305 activity sessions and 6,896 attendances ss a direct result ol delivery by our Coach Core Apprentices,. 52 sessions delivered with 597 attendances as part of the 'Lanky's Arts Group'.. 244 pupils learning about healthy lifestyle choices through the Healthy Heart programme. and

~ 2 six week programmes delivered to 36 individual girls, using cnckel to educate snd empower vulnerable young women through the'Let's Be Women' Pro/ect

Any funding grants issued by the Foundation are managed through an application process, aulhonsed by the Board of Directors and only fund actrvriy Ihatdirectly relates to the Objects and Aims of the chanty All other funds generated directly support the delivery of Foundation activriies and/or are distnbutedlo organisalions as a part of a pre agreed fundraising initiative

The Foundation vali continue lo deliver many of the activities listed above and will only develop and implement new act rvlres where they directly relate tothe Obiects and Aims of the chanly

Fundraising

The Foundation gerierated circa 5150,000 from fundraising activities in 2017, Ibis was achieved through planned fundrarsing events and initiatives.sponsorship, donations and the profit generated through the Lottery

AII funding received / raised is utiksed to employ staff lo develop and deliver proiects, programmes and events that directly impact on the followingStrategic Aims of the organisatwn

- provide increased opportundies for 'MORE pLAV' - Delivenng e diverse range of high quality accessible proiects, programmes and events that prov deincreased opportunrlies for everyone lo play ihe game, inspinng the next generation of players across the North West,- Support the development of 'GREAT TEAMS' - Providing lhe infrastructure support necessary to ensure a suslainable and successful club & leaguenetwork is in place across the North West,
- Create 'INSPIRED FANS' - Using the power of Lancashire Cncket lo provide families & indiwduais from across the North West mih positive inspirationalcncketmg expenences, snd
- Address local 'COMMUNITT NEED' - Delivenng high qualriy interventions that address identified community need, ensuring Lancashire Cncket becomesan important, central hub for the community

Structure, governance and management

The Trustees who have served dunng the year and since Ihe year end are set out on page I
The Trustees meet al least six times per year and on any other occaaon as fudged necessary in order to review progress and determine matters ofstrategy & policy

Every deasion of Ihe Trustees shall be determined by the maiorriy of votes of the Trustees present and voting on the question. There shall be a quorumwhen two Trustees are present at any meeting

All Trustees serve a three year term fogowrng which they can seek re-appointment The existing Trustees have the power lo appoint further Trusteesprovided they have affained ihe age of eighteen years and are noi disqualified from taking oNce. The Trustees are not actively recruiting at present buthave measures in piece to consider potential applicants as they might ense.

New Trustees undergo some training to brief them on their legal obligations under charrty and company law, the content of ths Memorandum snd Arbclesof Assooation, the committee and dewsion making processes of the Foundation, the business plan and recent frnanoal performance of the chanlyTrustees are encouraged to attend appropriate external trairiing events where these trail fact/itate the undertaking of their rale
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Lancashire Cricket Foundation Limited
Trustees' Report (cont'd)

Structure, governance and management (cont'd)

Up unbl I December 2017 the Trustees delegated Ihe operational management of alf chantsble activibes to the LCCC Foundakon Director Subsequentlythis responability is now shared between the newly formed positions of Head of Communay Gmwth and Head of Cnckel Relasonships performance of allthese positions and the chanty itself are reviewed at all Foundation Board meetings and any decisrons on remunerason of ail staff members are ratified bythe Trustees

VVe bekeve Iha! all the Trustees have the expenence required to carry out their duties effectively

As detailed in Note 13 to the financial statements, the Charity has three related parties, Lancashire County Cncket Club, Lancashire County Cncket ClubDevelopment Association for which the Charily is the sole member and LCCC Trust Trading Limited, the Chanty's trading subsidiary

Financial review

Dunng the year the Foundation received donations amounting to E467,999 (2016 E358,181) In addwon, the Foundation received investment income ofE2 800 (2016 53,000), gift aid income of E3 251 (2016 E739) and event income of 550,365 (2016. E66,883) fncluding donabons this resulted in lolal~icome of E549,065 (2016 5428,803).

The Foundation has incurred expenses in relation to charitable adivrires dunng the course of the year relating io donatrons of E8,604 (2016 E144.010l,payroll costs 5251 058 (2016. E201,582) and other chantable costs Ei 12 185 (2016 E89 506)

The Group generated a net surplus in the year of E90,897 (2016 defial of E57.568) after consolidating ris 100W subsidrary, LCCC Trust Trading Limited,which generated a net surplus of E82,078 (2016 E73,836)

Reserves

The Foundation retams 6 general reserve lo provide sufficient resources to ensure thai the level of expendrlure, both chaniable spend and overheads,exped ed rn the next 12 months (as a minimum), is covered The Trustees continue to keep under review the level of the Foundation's general reserveand the current level is conwdered necessary to ensure the finanwal security of the Foundation and to provide sdequale resources to meet the challengesand demands for at feast the year ahead At the start of the year the target was to maintain reserves et a level that would aifow the charrty to coritinuetrading for at least twelve months anth signriicantfy reduced funding

Grants

The Chanly only distnbutes grants as directed by the England and Wales Cricket Board (ECB) for speqfic programmes designed to support cnckai clubdevelopment and cricket club improvement work. This only came into effem from I December 2017 The funding amounts are fixed by the ECB theFoundation monriors the performance of a cfub against sny grant allocated. All funding distributed in this way conlnbutes to the strategic arm fo'Supportthe development of 'Great Teams', providing the inffastructure suppori necessary lo ensure a suslamable and successful club & league network is inpiece across the Norih West

Future Plans

An anbcipated increase iri SCB fundmg over the next 12/18 months will see the Foundation continue lo develop and deliver projects, programmes eventsthai engage, exote, inspire and improve indiwduals and communities through cncke! in order to grow the appeal of the game at all levels We wril achieveIhe above Strategic Aims through the follomng key work strands All Stars Cnckel, Chance to Shine programmes, Women and Girls cnckel, Disabikty andinclusion, Health and Education, and Community Cohesion

Risk management

The Trusiees have reviewed Ihe major nsks to which lhe Foundation is exposed (listed below) and this topic is regularly discussed at Trustees' meetings

Finanoai Suslainabrlily

The Foundation Board scrutinises financial performance al slf Board meetings The finanoal management accounts are prepared with support from theLCCC Accounts Department Visibikty of future funding streams is cnticel lo the corltinuation of the Foundation's activibas and maintaining ss staffingresources The Board focus heavily an ensure they delivery of projects is commensurate with funding received

Fmencial Claims
The LCCC Foundation has appropriate insurance cover in place as welf as up to date polrcies and procedures in relation to operational delivery snd theprotedron of children and vulnerable adults.

Skills Gan
In order to effectively deliver its obieclives ii has been identified that the new Foundation Board vali need to appoint additional expertise, in particular non-execulive director roles that will represent key SCB and Foundation agendas including women and girls, education and diverse communities Theappointment of these new roles will be dnven by the Foundatron Board and will supporl the strategic dewsion making of the organaalion as weil asp o d ng ope ational nteil genes, and guidance for the Foundation staff

Auditor

The Trustees at the date of approval of this report confirm that
So far as the Trustees are aware. there is no relevant audit information of which the Foundation'4 auditor is unaware; andThe Trustees have taken ail the steps thai they ought to have taken as Trustees in order to make themselves aware of eny relevantaudit information and to establish that the Foundalion's auditor is aware of that information

Tha confirmation is given and should be interpreted in accordance with the provisions of S418 of ihe Companies Act 2006 Hurst & CompanyAccountants LLP have expressed their willrngness to continue in office as auditor

Approved by the Tr ees and signed of their behalf by

) i oui) 1OI S
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Lancashire Cricket Foundation Limited
Trustees' responsibilities statement

The Trustees (who are also directors of Lancashire Cncket Foundation Limited for the purposes of company law) are
responsible for preparing the Trustees' Annual Report and the financial statements in accordance with applicable law and
United Kingdom Accounting Standards (Umted Kingdom Generally Accepted Accounting Practice) including FRS 102 "The
Financial Reporting Standard applicable in the UK and Republic of Ireland".

Company law requires the Trustees to prepare finanaal statements for each financial year which give a true and fair wew of
the state of affairs of the charitable company and the group and of the incoming resources and application of resources,
including the income and expenditure, of the charitable group for that period

In preparing these financial statements, the Trustees are required to:

select suitable accounting policies and apply them consistently,

observe the methods and prinmples in charities SORP;

make judgements that are reasonable and prudent;

state whether applicable UK accounting standards have been followed, and

prepare the financial statements on the going concern basis unless it is inappropnate to presume that the
Foundation will continue in business.

The Trustees are responsible for keeping adequate accounting records that disclose with reasonable accuracy at any time
the financial position of the charitable company and enable them to ensure that the finanmal statements comply with the
Companies Act 2006. They are also responsible for safeguarding the assets of the charitable company and the group and
hence for taking reasonable steps for the prevention and detection of fraud and other irregulanties.

The trustees are responsible for the maintenance and integrity of the corporate and financial information included on the
chantable company's website. Legislation in the United Kingdom governing the preparation and dissemmation of finanmal
statements may differ from legislation in other junsdictions
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INDEPENDENT AUDITOR'6 REPORT TO THE TRUSTEES OF LANCASHIRE CRICKET FOUNDATION
LIMITED

Opinion

We have audited the finanmal statements of Lancashire Cncket Foundation Limited (the 'Chanty') for the year
ended 31 December 2017 which compnse the consofidated statement of linanoal activities including income and
expenditure account, the chanty statement of finanmal activities including income and expenditure account, the
consokdated balance sheet, the charity balance sheet, the consolidated cash flow statement and notes to the
financial statements, including a summary of significant accounting pokaes, The finanaai reporting framework that
has been applied in their preparation is applicable law and United Kingdom Accounting Standards, including
Fmancial Reporting Standard 102 The Financial Reporbng Standard applicable in the UK and Republic of Ireland
(United Kingdom Generally Accepted Accounting Practice)
In our opinion, the financial statements

give a true and fair view of the state of the Chanty's affairs as at 31 December 2017 and of its
incoming resources and application of resources for the year then ended,
have been properly prepared in accordance with United Kingdom Generally Accepted Accounting

Practice,
have been prepared in accordance with the requv'ements of the Companies Act 2006

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law Our responsibilities under those standards are further descnbed in the Auditor's responsibilities for the audit of
the financial statements section of our report We are independent of the Chanty in accordance with Ihe ethical
requirements that are relevant to our audit of the finanaal statements in the UK, including the FRC's Ethical
Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements We behave
thai the audit evidence we have obtained is suffiaent and appropriate to provide a basis for our opinion

Conclusions relating to going concern

We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require us to report
to you where

the trustees' use of Ihe going concern basis of accounting in the preparation of the finanmai
statements is not appropnate, or
the trustees have not disclosed in the finanaal statements any identified matenal uncertainties that

may cast significant doubt about the Chanty's ability to continue to adopt the going concern basis of
accounting for a penod of at least twelve months from the date when the financial statements are
authorised for issue

Other information

The trustees are responsible for the other intormabon The other information compnses the information included in
the annual report other than the financial statements and our auditor's report thereon Our opinion on the finanmai
statements does not cover the other information and, except to the extent otherwise explicitly stated in our report,
we do not express any form of assurance conclusion thereon

In connection with our audit of the finanmal statements our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with Ihe finanaal statements or our
knowledge obtained in the audit or otherwise appears to be matenaiiy misstated If we identify such matenal
inconsislenmes or apparent matenal misstatements, we are required to determine whether there is a matenal
misstatement in the financial statements or a matenal misstatement of the other information If, based on the work
we have performed, we conclude that there is a matenal misstatement of this other informatron, we are required to
reportthat fact

We have nothing to report in this regard

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit.

the information gwen in the trustees' report (incorporating the directors' report) for the finanaal
year for which the finanwal statements are prepared is consistent with the finanaal statements, and
the trustees' report (incorporating the directors' report) have been prepared in accordance with

applicable legal requirements.
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INDEPENDENT AUDITOR'S REPORT TO THE TRUSTEES OF LANCASHIRE CRICKET FOUNDATION
LIMITED (Cont'd)

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the Charity and its environment obtained in the course of the
audit, we have not identified matenal misstatements in the Trustees' Annual Report
INe have nothing to report in respect of the following matters in relation to which the Companies Act 2006 requires
us to report to you if, rn our opinion

adequate accounting records have not been kept or returns adequate for our audit have not been
received from branches not visited by us;
the finandal statements are not in agreement with the accounting records and returns,
certain disclosures of trustees' remuneration specified by law sre not made, or
we have not obtained ail the information snd explanations necessary for the purposes of our audit

Responsibilities of the trustees

As explained more fully in the trustees' responsibilities statement set out on page 5, the trustees are responsible
for the preparation of the finanmal statements and for being satisfied that they give a true and fair view, and for
such internal control ss they determine is necessary to enable the preparation of finanoal statements that are free
from matenal misstatement, whether due to fraud or error
In prepanng the finanaal statements, the trustees are responsible for assessing the Chanty's ability to continue as
a going concern, disclosing, as applicable, matters related to going concern and using Ihe going concern basis of
accounting unless the Iruslees either intend to kquidate the Chanty or to cease operations, or have no reakstic
alternative but to do so

Our responsibilities for the audit of the financial statements

Our obiectives are to obtain reasonable assurance about whether Ihe gnancial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with ISAs (UK) will always detect a material misstatement when it exists Misstatements can ense from fraud or
error and are considered matenai if, individually or in the aggregate, they could reasonably be expected to
influence Ihe economic demsions of users taken on the basis of these finsndaf statements

A further descrrption of our responsibilities for the audit of the finanmal statements is located on the Financial
Reporting Counal's website at www frc org uk/auditorsresponsibilities This description forms part of our auditor's
report

Use of our report

This report is made solely to the Charity's members, ss a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undehaken so that we might state to the Chanty's members those
matters we are required to state to them in an auditor's report and for no other purpose To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the Charity's members as a body,
for our audit work, for this report, or for the opinions we have formed

Mike ckson (Senior Statutory Auditor)
for a on behalf of
Hur Company Accountants LLP
Cha red Accountants
Statutory Auditors
Lancashire Gate
2 I Tiviot Dale
Stockport
Cheshire
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Lancashire Cncket Foundation Limited
Consolidated Statement of financial activities (including income 8 expenditure account) for the year ended 31 December 2017

Notes

Unrestricted
Funds

2017
6

Restricted
Funds

2017
6

Total Funds for
the year

2017
6

Total Funds for
the year

2016
f

INCOME FROM:
Charitable activities
Donations and legames 273.203 115.969 389, 172 285,084

Other trading activities
Fundraising events (Lancashire Cncket Foundation)
Trading Income (LCCC Trust Trading)

50,365 50,365 66,883
8 1,298,987 1,298,987 800.901

Investments
Investment income 2,800 2,800 3,000

Other income

TOTAL INCOME

24, 650

1,650,005 115,969

24,650

1,765,974 1,155,868

EXPENDITURE ON:
Chantabie actnxties
Raising Funds
Trading Costs

(250, 144)
(86,821)

(1,216,905)

(121,703) (371,847)
(86,821)

(1,216,905)

(435,098)
(51 273)

(727,043)

TOTAL EXPENDITURE

Net income/(expenditure) for the year
Tax

(1,553,870)

96,135
(4)

(121,703)

(5,734)

(1,675,573)

90,401
(4)

(1,213,414)

(57,546)
(22)

NET MOVEMENT IN FUNDS 96,131 5 734 90,397

RECONCILIATION OF FUNDS
I otal funds brought forward
Net movement in funds for the year

Total funds carried forward

147 800
96, 131

243,931

87,310
(5,734)

~af 576

235, 110
90,397

325,507

292,678
(57,568)

235, 110

The notes on pages 12 to 19 form part of these finanoal statements

There were no other recognised gains or losses other than those listed above and the net movement in funds for the year As income snd
expenditure denves from continuing activities

See note 14 tor comparative Consolidated Statement of Finanmal Activities analysed by funds.
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Lancashire Cricket Foundation Limited
Charity Statement of financial activities (including income & expenditure account) for the year ended 31 December 2017

Notes

Unrestricted
Funds

2017

Restdicted
Fuiids

2017
f

Total Funds for
the year

2017
6

Total Funds for the
year
2016

6

INCOhlE FROM:
Charitable activities
Donations and legames 4 355,281 115,969 471,250 358,920

Investments
Fundraising events
Investment income

Other income

TOTAL INCOME

50,365
2,800

24, 650

433,096 115,969

50,365
2,800

24,650

549,065

66,883
3,000

428,803

EXPENDITURE ON:
Chantabie activities
Raising Funds

TOTAL EXPENDITURE

Net income/(expenditure) for the year

NET MOVEMENT IN FUNDS

(250, 144)
(86,821)

(336,965)

96,131

96,131

(121,703)

(121,703)

(5,734)

5,734

(371,847)
(86 821)

(458,668)

90,397

90,397

(435,098)
(51,273)

(486,371)

(57,568)

RECONCILIATION OF FUNDS
Total funds brought forward
Net movement in funds tor the year

Total funds carried forward

147,799
96, 131

~243 930

87,310
(5,734)

81,576

235, 109
90,397

325,506

292 677
(57,568)

235,109

The notes on pages 12 to 19 form part of these finanmal statements.

There were no other recognised gains or losses other than those listed above and the net movement in funds for the year Ail mcome
and expenditure denves from contmumg activities

See note 14 for comparative Chanty Statement of Finanmal Activities analysed by funds
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Lancashire Cricket Foundation Limited
Balance sheets as at 31 December 2017

Fixed Assets & Equipment
Investments
Tangible Assets

Notes
Group

2017
6

2,447

2,447

2016
6

5, 105

5,105

Charity
2017

6

1

2,447

2,448

2016
f

1

5,105

5, 106

Current assets
Debtors
Cash at bank and in hand

1,497,454 640,224

10 1,439,910 579,048
57,544 61,176

478,054
57,464

535,518

182,479
60,633

243, 112

Creditors
Amounts falling due within one year 11 (1,174,394) (410,219) (212,460) (13,109)

Net current assets

Total assets less current liabilities

323,060

325,507

230,005

235, 110

323,058

325,506

230,003

235,109

Funds
Unrestricted funds
Restricted funds

Totalfunds

12
243,932
81,575

325,507

147,801
87,309

235,110

243,931
81,575

325,506

1 47,800
87,309

235,109

The financial statements of Lancashire Cricket Foundation Limited, registraaon number 6394384, charity number 1121855, onpages 8 to 19 were approved and authorised for issue on 31 Tu( 2018 on behalf of the Board by:

R Cross(Chairman)
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Lancashire Cricket Foundation Limited
Consolidated Statement of Cash flows for the year ended 31 December 2017

Net cash flows from operating activities

Total Total
funds funds
2017 2016

5

(49,179) (79,595)

Investing activities
Payments to acquire tangible fixed assets
Cash acquired

(960)
43,707

Net cash flow from investing activities 42,747

Financing activities:
Interest received

2,800 3,000

Net cash flow from investing activities 2,800 3,000

Net increase I (decrease) in cash and cash equivalents (3,632) (76,595)

Cash and cash equivalents at beginning of year

Cash and cash equivalents at the end of the year

61,176 137,771

57,544 61,176

Reconciliation of net income/(expenditure) to net cash from operating activities

2017
5

2016
6

Net income / (deficit) for the reporting period
Adjustments for
Interest receivable
Release of negative goodwill
Depreciation charges / loss on disposal
Decrease / (increase) in debtors
(Decrease) / increase in creditors

Net cash (used in) / provided by operating activities

(2,800)
(24,650)

3,618
(721,207)
605,463

(3,000)

3,656
(261,442)
238,759

90,397 (57,568)
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Lancashire Cricket Foundation Limited
Notes to tha financial statements for the year ended 31 December 2017

Principal accounting policies

a Company and charitable status
Lancashire Cncket Foundation Lim ted, a public bsnefrl enl ly 0 incorporated in England and Wales as a company lirmted byguarantee not ha ng a share capsal There are currendy 5 Tr stees 7 of horn e e also lhe members of lhe companember hss undertaken lo contnbuie to the assets in the event of wncing up a s nl nol s deeding 210 The chanty isaregsteedchenfy The egsteedofliceisgvenonpsge1

b Basis of accounting
Tha finanoal statemenls are prepared under the histoncal cost conventon, in accordance mth the Statement ofRecommended precsce 'Accounting and Reporting by Chantes (sORp 2015)" applicable to chantes prepsnng theiraccounts in acmxdance with Ihe Finanmel Reporting Standard appl cable n fhe UK and Repubkc of ireland )FRS ID2),affect vs I January 2015, and the Companies Act 2005

The chanly meets Ihe deanibon of a queNyng entity under FRS 102 snd has therelore taken advantage ot lhe msclos reexemption available lo s in respect of its separate fnanciai statements in relation to presentation of a cash aow statemenl

Basis of consolidation
The consolidated finanoai slatemenls compnse Lancashire cnckel Foundalmn Lmited and xs whoay. owned subs daryundettakng, LCCC Tmsl Trad ng Limrted The summansed profit and loss account for the subsidiary s shown in note 5The resuas of the subsidiary are consolidated on e line by line beats

The pnnc pal account ng poliaes are sel oul below

c rncome
Grants, donagons, legacies and voluntary Income
Income s recognised when the group and chanty has enlidement to the funds, eny performance conditions attached to thetemfs) of income ha s been mel, it is probable that the mcome w 0 be received and the amount can be measured reisbiyG ants, donat one, legeoes anrf votunlaw income are recogn sad In full in the Slalemenl of Finanoai Act vtl es irl ths year nwhmh the atmve cond tmns are sat seed

Investmenl income
Investment mcome s accounted for in the year tn wh ch Ihe group 1 entitled lo receipt

Trading income

Tumo er 1 stated net of VAT and trade d scounts Turnover from the supply of servces represents Ihe value of ser cesprovided under contracts to Ihe e ten! that there 3 a nght lo cons derat on and is recorded at the value ol the conwderstton0 e whe e payments are recmved from customs s n advance of services pmvmed Ihe amounts are reco dsd ss defenedcome snd ncluded as part of cred tora tive thin one year As turnover was generated n Ihe UK from the grou 's pnnu al

Deferred I come
Income recetved m especl of future penods s treated as deferred income

d Going concern
The Foundat on only makes riiscreet one off payments so there s never any obsgations to benefioanes for future fund ng Inthis respect. ttonatrons are only made x there are suffiment cash reserves in place, therefore on Ibis basis Ihe Trusteeswould canard sr Ihe entity to be e going

concern

for the foreseeable future

e Expenditure

E penditure sndirrecovemble VAT

Expencit rs s recogn sed once there 0 a legal or constructive obiigal on to make a payment to 5 third party ii is probableIhal settlsmenl w s be requ red and Ihe amount of Ihe obligal on can be measured ratably Expenditure is dassifisd urtder thefollowing acb ity head ngs
~ Expend tv e on chsntable sctiv I ss includes Ihe costs of chantabie cncket acl vities, events, prqecls and progra mmes tofurther the purposes of the chanty and thar esscmated suppon costs

~ costs of ra s ng funds compnse Ihs cirecl costs of fund ratsing events and initial ves and lheir assooated support costs

con
Trading costs compnse ths costs of Ihe trading subsidary Lccc Trust Tracing Ltd and represent the costs f ho Icarts and other events with a wsw to mak ng reasonable prof ts lo donate to chantable cncket em vit es

e cos s o os mg

.Irrecoverable vAT 0 charged as e cost age net the activity for which Ihe expsnciture was ncurred
Artocaiion at support costs
5 pporl costs are lhasa funct one that asset the work of the shanty but do rtol dressy undertake char table sett twssupport costs nmude back off ca costs, snance, personnel, peyrog and go emance costs whxii supporl Ihe chantablecncket aclwiles These costs ha e been allocated between cost of ra sing funds and e pendilure on chanlabie acti tiesThe bases on h ch support costs have been aloes!ed ere set out in note 5

f Tax
The Fo ndatmn s a regstered chanly and as such is exempt from taxalon on its income to the extant that they are appledto ts cha table puqiose

Cur ent tsx, incl dng UK corporat on tax, is pro Ided at amounts expected to be paid (or tecove ed) using Ihe rates and lawsthat ha e been enacted or subslant vely enacted by Ihe balance sheet date

Deferred ta 1 recogn sad on at timing differences where the transact one or events that result n an obl dation lo pay moretax n the future or a nght to pay less tax n the future have occurred a! the balance sheet date. Timing mfferences aredyfe encss between Ihe company's reiievable tax losses and its results as slated in ths finanosi statements that ense fromIhe indus on of gains and losses n tax assessments n penods different from Ihose in which Ihey are recognised in Iheknanoat statements Deferred lax assets are rscognwed when itis more itkely than nol thai they w s be recovered Deferredlax s measured using rates of ta that ha e been enarted or substant vely enacted by the balance sheet date

g Investments
In the parent chanly balance sheet, n estment n s bsrdrary underlak ng is mess red al cost lees mpa rmenl

h Tangible assets

Tangble ~ ed assets are stated at cost, net of depremation snd any provts on ior rmpa rmeni Depreoat on is pro ded on aata gible Axed assets on a straght I ne bas s over their expected useful kfe ss follows
-Computer Equpmenl 5 years
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Lancashire Cricket Foundation Limited
Notes to the financial statements for the year ended 31 December 2017 (Cont'd)

1 Principal accounting policies (cont'd)

Fund accounting
Unrestncled funds are available for use at the discretion of the Trustees in furtherance of the general oblectives of the Foundation
Restnnffed funds are subiected to restnctions on their expenditure imposed by the donor or through terms of an appeal The restncted funds are held inthe Balance sheet as a combination of cash at bank and amounts due from related parbes.

I Pensions
For defined contnbution schemes the amount charged to the Statement of Finanaal Activities in respect of pension costs and other retirement benefitsis the contributions payable in the year Differences between contnbutions payable in the year and contnbutions actually paid are shown as eitheraccruals or prepaymenls vi the balance sheet.

k Financial instruments
Finanaal assets and finanaai liabilities are recognised when the group and charity become a party to the contractual provisions of the instrument Allfinanmal assets and liabilities are ini!iafiy measured at transaction pnce (including transaction costs)

Trade and other debtors are recognised at the settlement amount due after any Irade discount offered Prepayments are valued at the amount prepaidnet of any trade discounts due Cash at bank and cash in hand includes cash and short term highly liquid rnvestments with a short matunly of threemonths or less from the date of acquisition or opening of the deposit or similar account Creditors and provisions are recognrsed where the group andcharily has a present obkgation resulting from a past event that will probably result in the transfer of funds to a third party and the amount due to settlethe obkgation can be measured or estimated reliably Creditors and provisions are normally recognised at therr settlement amount after allowing forany trade discounts due

The group and charity only have finanmal assets and finanmal liabdities of a kind that qualify as basic finanmal instruments Basic finanosi instrumentsare initially recognised at transaction value and subsequently measured at their settlement value

2 Cntical accounting judgements and key sources of estimation uncertainty
In Ihe appkcation of the Foundation's accounting policies, which are descnbed in note I, the Trustees are required to make ludgements, estimates andassumptions about the canying amounts of assets and liabilities that are not readily apparent from other sources The estimates and assoaatedassumptions are based on histoncal expenence arid other factors thai are considered to be relevant Actual results may ditfer from these estimates

The estimates and underlying assumptions are reviewed on an ongoing basis Revisions to accounting estimates are recognised in the penod in whichthe estimate is revised if the revision affems only that penod, or in the penod of the revision and future penods if the revision affects both current andfuture penods

The Trustees do not consider there are any crrticai judgements or sources of estimation uncertainty requiring disclosure beyond the accountingpolicies listed above.

3 Result for year

The surplus I (defiat) for the year is stated after charging.
Auditor's remuneration
Deprewation

2017

500
3,618

2016
6

500
3,656

4 Analysis of income from donations

Sundry donations
LCCC Development Assooation
Gift Aid

Sport England
Trafford Housing Trust
City West Housing
Salford City Reds
England & Wales Cncket Board
Chance 2 Shine
The Lords Taveners
Coach Core City

Unrestricted
Funds

2017
6

199,952
70,000

3,251

Restricted
Funds

2017
6

34,394

33,000
25,873
5,227

17,475

TotalFunds
fortheyear

2017
E

199.952
70,000

3,251
34.394

33,000
25,873
5,227

17,475

Unrestricted
Funds

2016

I 09,779
60,000

739

Restricted
Funds

2016
6

883

82, 183
10,750
10 000
10,750

Total Funds
forthe year

2016
f

110,662
60,000

739
82.163
10,750
10,000
10,750

Group

LCCC Trust Trading

Company

273,203 115,969

82,078

355,281 115,969

389,172 170,518 114,566 285, 084

82,078 73,836 73,836

358,920471,250 244,354 114,566

The restncled funds relate to the following prolects
Sporting Foundations for Life project; funded by Sport England and partners - the project works in schools and community sehings to providesport and phywcal activity opponunibes for inactive young people in Trafford and Salford
England & Wales Cricket Board; funding to provide a range of cricket development projects, programmes and events to engage, excite,inspire and improve individuals and communities in order to grow the game.
Chance 2 Shine; funding to deliver cricket proiects, programmes and events in pnmary and scondary schools
The Lord Taverners, the project provides apprenticeship opportunities and life skifis workshops in targeted communities of Salford, Trafford andManchester for young people aged 8-15
coach core city, the project provides apprenticeship opportunities, gwing young people the opportunity lo learn and develop as sportscoaches
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Lancashire Cricket Foundation Limited
Notes to the financial statements for the year ended 31 December 2017 (Cont'd)

5 Analysis of expenditure on charitable activities

Analysis of expenditure on chantable activities by fund

Lancashire Flood Appeal Donation
Youth Cncket Donation
LCB Donation
payroa (see note 6)
0!her chantable costs
Governance costs - Audit Fee
Bank Charges
Total Charitable Expenditure

Unrestricted
Funds

2017
6

8,604
179,103
61,660

500
277

250,144

Restricted
Funds

2017
E

71 955
49,748

121,703

TotalFunds
forthe year

2017
E

Unrestricted
Funds

2016
E

1,500
67 510
75,000

148,110
45,655

500
279

Restricted
Funds

2016
E

8,604
251,058
111,408

500
277

53,472
43,072

371,847 338,554 96,544

TotalFunds
for the year

2016
E

1,500
67,510
75,000

201,582
88,727

500
279

435 098
Raising Funds

Total Sxpendnure

86,821

336,965 121,703

86,821 51,273

458,668 389,827 96,544

51,273

486, 371

Analysis of expenditure on charitable actwibes by acbvity.

Activities
undertaken

dlnlctly
2017

6

Grant
funding of

activities
2017

E

Support
Costs
2017

E

Tote I

2017
F.

Total
2016

E
Big Red Day
Red Rose Stone wall
Education and Training
Lancashire Flood Appeal Donation
Youth Cricket Donation
LOB Donation
Payroll

Governance costs - Audit Fee
Bank Charges
Total Chanlable Expenditure

13,000
9,840

88,568

186,858

298,266

8,604

8,604

13,000
9,840

88,568 88,727
1,500

67,510
75 000

201,562
500
279

8 604
251 058

500
277

64,200
500
277

64,977 371,847 435,098
Raising Funds

Total Expenditure

86,821

385,087 8,604

86,821

64,977 458,668

51,273

486, 371

6 Analysis of staff costs, Trustee remuneration and expenses

The average monthly number of employees was

2017
No.

2016
No.

Raising Funds
Chantable Activities
Support

13 10

Their aggregate remuneration compnsed

Wages and satanas
Social security costs
Pension costs

2017
6

275, 949
14 923
14,123

2016
E

192,653
16 258
10,404

304,995 219,315
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Lancashire Cricket Foundation Limited
Notes to the financial statements for the year ended 31 December 2017 (Cont'd)

6 Analysis of staff costs, Trustee remuneration and expenses (cont'd)

Rsismg Funds
Chantable Activities
Support

2017
E

53,937
186,858
64,200

304,995

2016
E

17,733
127,339
74,243

219,315

More Play
Great Teams
Education and Training
Cricket Development
Healthy Lifestyles
Community Projects I Needs
Fundraising Activities
Overheads

2017
E

77,297
13,601

95,964
53,933
64,200

304,995

2016
E

47,402
9,273

15 279
60,683
47, 986
38,692

219,315

No Trustees received remuneration dunng the current or pnor year No travel and subsistence expenses were paid to Trustees (2016 Enil) No staffearn more than E60,000 per annum (2016 Enil).

7 Tax on profit of trading subsidiary

2017

E

2016

EUK corporation tax charge on profit for the year
Pdior year adiustmenl
Total tax on profit 22

4 22

The standard rate of tax for the year, based on the UK standard rate of corporation tax is 19% The actual tax charge for the year differs from thestandard rate for the following reasons

Profit

2017

E

82,082

2016

E

73,858

Tax at 19% (2016:20%)
Pnor year adlustment
Tax not charged on chantable donation
Total tax charge for the year

15,596 14,772
4 22

22

8 Investments

Charity 2017
5

2016
E

Cost
At I January 2017 and 31 December 2017

Investments represents a 100% holding in the ordinary share capital of LCCC Trust Trading Limited (registered number 07145995) This is a companyregistered and incorporated in the United Kingdom The company's pnncipal activities are the hosting of concerts and other events with a view tomaking reasonable profits to donate to chaiitable cncket activities

The result of LCCC Trust Trading Limited'6 trading activities through its subsidiary undertaking is detailed below LCCC Trust Trading Limited'1taxable profile are generally donated to the chanty annually

2017
E

2016
E

Turnover
Cost of sales 1,298,987 800,901

Gross profit
Administrative charge 82, 142 74, 027

(60) ~tsg)
Profit before taxation
Charitable donation
Tax on profit
Retained profit for the year

82,082
(82,078)

73,658
(73,836)

(22)
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Lancashire Cricket Foundation Limited
Notes to the financial statements for the year ended 31 December 2017 (Cont'd)

8 Investments (cont'd)

The aggregate ot the assets and
liabilities was 2017

E

2016
6

Current assets
Currerit liabilibes

Net assets

1,044,012 470,947

9 Tangible Assets

Group and Charity

Cost

I January 2017
Additions

31 December2017

Computer
Equipment

E

18,285
960

19,245

Depreciation

I January 2017
Charge for the year

31 December 2017

13,180

3,618
16,798

Net book Value
31 December 2017 2,447

31 December 2016 5,105

10 Debtors - Amounts falling due within one year
Group

2017
E

2016
E

Charity
2017

E
2016

E

Amounts owed by subsidiary undertakmg
Amounts owed by related parties
VAT

Other debtors
Prepayments

1,230,001

24, 562
185 347

1,439,910

82 076
I 86,069

73 836
78,484

17,595
12 564

529,666
19,223
17,595
12 564

24, 562
185 345

579,048 478,054 182 479

11 Creditors ~ Amounts falling due within one year
Group

2017
6

2016
E

Charity
2017 2016

E E

Trade Creditors
Taxes and social secunty costs
Accruals
Deferred Income
Other Creditors

215,348
23,538

675, 159
225,000

35 349

167,414
6,371

11,434
225,000

21,322
23,538

167 600

1,559
6,371
5, 180

1,174,394 410,219 212,460 13,110

Deferred income:

1 January 2017
Released
Additions

31 December 2017

Deferred income relates to trading mcome received in advance for events taking place in Ihe following year

E
225,000

(225 000)
225, 000
225, 000
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Lancashire Cricket Foundation Limited
Notes to the financial statements for the year ended 31 December 2017 (Cont'd)

12 Funds
Restncted funds are subiected to restnctions on their expenditure imposed by the donor or through the terms of an appeal Unrestncted funds
compnse those funds which the Trustees are free to use in accordance with the chantable objects

Group

Restricted Funds:
Sport England
England 5 Wales Cncket Board
Chance 2 Shine
The Lords Taveners
Coach Core City

As at 1
January

2017

87,3D9

Income
6

34,394
33,DOO

25,873
5,227

17 475

Expenditure
6

(121.703)

As at 31
December

2017
6

33,000
25 873

5,227
17475

Unrestnaed Funds

Total Funds

As at 1
January

2016 income Expenditure

As at 31
December

2016

Restricted Funds:

Sport England 69,287 114,566 (96,544) 87 309

Unrestncted Funds

TotalFunds

Charity

Restricted Funds:
Span England

England & Wales Cncket Board
Chance 2 Shme
The Lords Taveners

Coach Core City

As at 1
January

2017

6

87 309

Income

34 394
33,000
25,873

5,227

17,475

Expenditure

5

(121,7D3)

As at 31
December

2017

33 000
25, 873

5,227
17,475

Unreslncted Funds

Total Funds
243 931

As at 1
January

2016 Income Expenditure

As at 31
December

2D16

Restricted Funds:

Sport England

Unrestncled Funds

Total Funds

69,287

223 390

114,566 (96,544) 87,309

147 800
235, 109

The activities linked to ihe restncted funds total of 681,575 are discussed in note 4
Any restricted funds balances at the the year end relate to timing differences relating to income received in advance of expenditure incurred on related
chantable activities

13 Related Party Transactions

The Trustees consider Lancashire County Cricket Club Limited, a registered society under the Co-operative and Community Benefit Soaeties Act
2014, registered in England and Wales, to be a related party due to their close day to day working relationships Included within chantable activity
expenses are payroll related costs recharged from Lancashire County Cricket Club Limited equating to 6287,695 (2016 5200,835), lhis recharge has
been offset in arriving at the debtor per note 10 During the year a donation of 670,000 (2016 660,000) was received from the Lancashire county
Cnckel Club Development Assoaation which is considered to be a related party due to key management control

The amount owed by Lancashire County Cncket Club at 31 December 2D17 was 6186,069 (2016 668,484) The amount owed by the Lancashire
County Cncket Club Development Assoaation at 31 December 2017 was Enil (2016 Et 0,000)
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Lancashire Cricket Foundation Limited
Notes to the financial statements for the year ended 31 December 2017 (Cont'd)

14 Comparative consolidated statement of financial activities

Unresticted
Fiiiids

2016
6

Restricted
Fuiids

2016
f

Tote)Funds
for the year

2016
6

INCOME FROM:
Donations and legades
Gift aid
Fundraising events

169,779
739

66,883

114,566 284, 345
739

66,883

Other trading activities
Trading Income

Investments
Investment income

TOTAL INCOME

800,901

3,000

1,041,302

800 901

3 000

114,566 1,155,868

EXPENDITURE ON:
Charitable activities
Raising funds
Trading Costs

TOTAL EXPENDITURE

(338,554)
(51,273)

(1,116,870)

(96,544) (435,098)
(51,273)

(96,544) (1,213,414)

Net income I (expenditure) for the year
Tax

NET MOVEMENT IN FUNDS

(75,568) 18,022 (57,546)

RECONCILIATION OF FUNDS
Total funds brought forward
Nel movement in funds for the year

Total funds carried forward

223, 391 69,267 292,678

235,110

Comparative chadity statement of financial activities

INCOME FROM:
Chaditable activities
Donations and legacies
Gift aid
Fundraising events

Unresticted
Funds

2016
E

243,615
739

66,883

Restricted
Funds

2016
5

114,566

Total Funds
for the year

2016
6

358, 181
739

66,883

Investments
Investment income

TOTAL INCOME

3,000

314,237 114,566

3,000

428,803

EXPENDITURE ON:
Chantabie activities
Raising funds

TOTAL EXPENDITURE

Net income I (expenditure) for the year

NET MOVEMENT IN FUNDS

(338,554)

(389,827)

(98.544) (435 098)

(96,544) (486,371)

RECONCILIATION OF FUNDS
Total funds brought fonvard
Net movement in funds for the year

Total funds carried forward

223,390

147,800

69,287 292,677
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Lancashire Cricket Foundation Limited
Notes to the financial statements for the year ended 31 December 2017 (Cont'd)

15 Acquisition

On 1 December 2017 Lancashire Cncket Board Limited transferred the togowmg assets and liabilities to the chanlable company for

a consideration of Enil

Trade Debtors
Other Debtors
Cash 6 Bank

18,160
121,495
43,707

183,362

Amount owed to Lancashire County Cncket Club Limited

Accruals
Taxes and somal secunty costs
Deferred income
Other creditors

NET ASSETS

Negative Goodwill

(8,579)
(23,114)
(17,161)

(102,408)~7,450
(158,712)

24,650

24,650

16 Financial instruments

Group

The Group has the following financial instruments

Finanaal assets at fair value through mcome or expenditure

2017
6

2016
5

Finanmal assets that are debt instruments measured at amortised cost
- Trade Receivables
- Other Recewables

1,230,001
209,909

529,666
49,382

Rnanciai liabilities measured at fair value through income or expenditure

Finanmal liabdilies measured at amortised cost.
- Trade creditors
- Deferred consideration
- Other creditors

(215,348) (167,414)
(225,000) (225,000)

Other financial liabilities measured at fair value

Company

The Company has the following finanmal instruments

Rnancial assets at fair value through income or expenditure

2017
5

2016
f

Finanmal assets that are debt instruments measured at amortised cost
- Trade Receivables
- Other Receivables

722,229 633,535
635,841

1,393,876 1,269,376

Finanmai kabilities measured at fair value through income or expenditure

Finanoal liabilities measured at amorlised cost
- Trade creditors
- Other creditors

(21,322) (1,557)

Other finanaal liabilities measured at fair value
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