
Wolborough Ecclesiastical Charity

Independent Examiner's Report to The Trustees of Wolborough Ecclesiastical Charity

I report on the accounts of Wolborough Ecclesiastical Charity for the year ended 31 December 2017
which are set out on pages 5 to 9.

Respective Responsibilities of Trustees and Examiner
As the charity's trustees you are responsible for the preparation of the accounts; you consider that the
audit requirements of Section 144 of the Charities Act 2011 (the Charities Act) does not apply and that
an independent examination is needed, It is my responsibility to:

~ examine the accounts under section 145 of the Charities Act,
~ to follow the procedures laid down in the General Directions given by the Charity Commission

(under section 145(5)(b) of the Charities Act), and
~ to state whether particular matters have come to my attention.

Basis of independent examiner's report
My examination was carried out in accordance with the General Directions given by the Charity
Commissioners. An examination includes a review of the accounting records kept by the charity and a
comparison of the accounts presented with those records. It also includes consideration of any unusual
items or disclosures in the accounts, and the seeking of explanations from you as trustees concerning
any such matters. The procedures undertaken do not provide all the evidence that would be required
in an audit and, consequently no opinion is given as to whether the accounts present a 'true and fair'

view and the report is limited to those matters set out in the statement below.

Independent examiner's statement
In connection with my examination, no material matters have come to my attention, which gives me
cause to believe that in any material respect:

~ accounting records were not kept in accordance with S130 of the Charities Act; or

~ the accounts do not accord with the accounting records.

I have come across no other matters in connection with the examination to which attention should be
drawn in order to enable a proper understanding of the accounts to be reached.

S AUSTEN FCCA
Francis Clark LLP
Chartered Accountants
Sigma House
Oak View Close
Edginswell Park
Torquay
TQ2 7FF



Wolborough Ecclesiastical Charity

Non-Monetary Assets held for investment purposes

Year Ended 31 December 2017

Held for investment purposes

Stocks and Shares held in the Permanent Endowment Fund
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Wolborough Ecclesiastical Charity

Notes and Accounting Policies

Year Ended 31 December 2017

1 Accounting Policies

The accounts are prepared on a receipts and payments basis.

2 Grants Paid
2017

6
2016

8

St Luke's Milber PCC Grant
Maintenance of two Churches
Newton Abbot PCC
Support worker

10,300

30,000
8,000

48,300

11,218
29,000

40,218

3 Trustees Remuneration

No remuneration is paid to the trustees.



WolboroLlgh Ecclesiastical Charity

Receipts and Payments Account

Year Ended 31 December 2017

Receipts
Investment Income receipts
Dividends and interest
Rents

Notes

Permanent
Endowment Unrestricted

Fund Fund
6

64,535
7,607

Year to
31/1 2/201 7

Total

64,535
7,607

Year to
31/1 2/2016

Total

58,180
7,055

Investment sales (net of commission)

Total Receipts

Payments
Grants paid 2
Clerk's salary and incidental expenses
Independent Examination
Stockbrokers fees
Other professiona I costs
insurance, repairs and legal fees

to rental property

199,126

199,126

16,998

72,142

34,874

107,016

48,300
6,900
1,500

273
120

642

72,142

234,000

65,235

290,864

48,300 40,218
6,900 4, 500
1,500 1,440

17,271 16,007
120

642 962

306,142 356,099

Total Payments

Net Receipts for the year

192,208

6,918

16,998

Investment purchases (net of commission) 175,210

57,735

34,332

92,067

74,733 63, 127

209,542 276,460

284,275 339,587

14,949 21,867 16,512

Cash and bank balances at 31 December2016 11,907 162,292 174,199 157,687

Bank balances at 31 December 2017 18,825 177,241 196,066 174,199



Wolborough Ecclesiastical Charity

Statement of Assets and Liabilities at 31 December 2017

Year Ended 31 December 2017

Monetary Assets
Lloyds TSB Current Account
COIF deposit fund account
COIF deposit fund surplus account
Stockbrokers investment account
Stockbrokers surplus income account
Stockbrokers cumulative income fund
Woollcombe Beer Watts' client account

Split between:
Permanent Endowment Fund
General Purpose Fund

Debtors
Dividends not banked
Rent

31 December 2017

80,487
20,954

8,099
81,679
2,142
2,092

613

196,066

18,825
177,241

196,066

107
280

387

31 December 2016
8

65,739
20,954

8, 079
74,761

2,700
1,447

519

174, 199

11,907
162,292

174, 199

203
570

773
Creditors amounts falling due within one year:
Independent examiners fees 1,500 1,500



Wolborough Ecclesiastical Charity

Trustees' Report

Year Ended 31 December 2017

Trustees Report
The trustees present their report for the year to 31 December 2017.

Structure, Governance and Management
The Wolborough Ecclesiastical Charity is a registered charity, registered under the number 1077386,
and was established under a scheme of the Charity Commissioners dated 21 April 1998 following the

amalgamation of the Parish Lands Ecclesiastical Charity (known as the Feoffees of Wolborough) with

the Cyril Hedgeland Trust.

The Charity co-operates with the Newton Abbot PCC Charity in the pursuit of its charitable objects.

Two of the Charity's Trustees are ex-officio members of the Newton Abbot PCC and two Trustees are
members of Ogwell PCC. Two Trustees are governors of a school within the parish.

Trustees are appointed at a special meeting under Section 14 of their governing document and are
appointed for life by the existing Trustees.

No remuneration or other benefits are paid or are payable to any charity trustee.

Objectives and activities
The object of the charity is to further the religious and other charitable work of the Church of England

in the ecclesiastical parish of Newton Abbot by:

a) repairing and maintaining the fabric of St Mary's Church; and

b) maintaining the churchyard of the Church; and

c) maintaining the services in the Church.

During the year the Parish of Highweek joined with St Mary's and St Paul's to become one parish known

as Newton Abbot.

When planning their activities for the year, the trustees have considered the Commission's guidance
on public benefit at our meetings and, in particular, the specific guidance on charities for the
advancement of religion. The Trustees also considered the change in the parishes when determining

the allocation of funds.

If and in so far as the income of the charity cannot be applied towards the aforesaid objectives, the
trustees may apply it in otherwise furthering the religious and other charitable work of the Church of
England in the parish of Newton Abbot.

Grant Making Policy
The charity's policy is to make grants as follows:

Support Newton Abbot PCC and finance one off capital items to further the religious and other charitable

work of the Church of England in the ecclesiastical parish of Newton Abbot.

They also consider appeals for grant aid towards capital projects affecting Schools and other
organisations (within its charitable objects) in the Parish.



Wolborough Ecclesiastical Charity

Trustees' Report

Year Ended 31 December 2017

Achievements and Performance
During the year the charity made grants totalling F48, 300 to the following:

630,000

F.8,000
F10,300

to Newton Abbot PCC to defray costs of repairing and maintaining the fabric of St Mary' s

Church and the services there

to Newton Abbot PCC towards the cost of a youth worker.

to St Luke's Church to contribute towards maintenance and church expenses

Future Plans
The Trustees anticipate significant expenditure in the next two years including: refurbishment of St
Paul's Church Hall, replacement of guttering at St Mary's Church, upgrade the sound system at both St
Mary's and St Paul's churches, contributions towards the restoration of the organ at St Mary's and

assistance to St Bartholomews. In addition the annual grant to Newton Abbot PCC is expected to

continue.

Financial Review, Investment Policy and Reserves Policy
Net income for the year amounted to f72, 142 which was split between rent and investment income.

Investments sold were F234,000.

Grants paid amounted to 848, 300. Other costs totalled F26,433. Investment purchases were F209,542.

This resulted in an Increase in cash and bank balances from 8174,199 to F196,066. The market value

of investments was F2,271,720 (2016: f2, 142,545).

The Trustees have set an investment policy to maintain a balanced portfolio providing for a combination

of income and capital growth within a medium risk framework. During the year Brewin Dolphin

continued to manage the portfolio on a discretionary basis and continued to record separately the

reinvestment in the stock market of surplus investment income. The investments provided returns in

line with expectations.

The Charity has an established policy of maintaining reserve funds for future major repairs and

improvements to St Mary's and St Paul's churches in Newton Abbot.

Signed on behalf of the Trustees on r (9 Isby:

Mrs S Llewellyn

Chairman


