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THE MERSEY DOCKS AND HARBOUR
BOARD CHARtTABLE FUND

TRUSTEES' REPORT

The 'I'rustees present their report along wilh the Imancial statements and independent examiner's reporl of the
charity far the year ended 31 December 2017. The linanciaf siatemenis have been prepared in accordance with ihe
accounthig policies set out on pages 8 and 9 and comply with the charity's governing document mid applicable law,

CONSTITUTION
'I'he Mersey Docl&s anil Harbour Board Chaniable Fund ('*the Chantable Fund" ) is a registered charity (number
206913) and is regulated by its governing documents which are as fo!Iowa:

The Liverpool Docks Aci of 1811, 1825 and 1830;
The Mersey Docf s and I-Iarbaur Act 1857,' and
The Mersey Dock Acts Consolidated Act 1858.

Investiuent powers are limited to those available under charity legislation.

TRUSTEES
The Trustees dining the year ended 31 Deceniber 2017, all ol'wham werc also dircciars of the Board ot'7'he Mersey
Docks aml Haibour Company Limited and, unless othemvise staied, were '1'rustees for the whole year ended 31
December 2017 and thereaAer, were are as lollaws:

I G L Claniiack
C E I-lodgson

M Whitworth

The Trustees lieve general control and management of the administration of the Charitable Fund. The Board of
directors oi' Thc lufersey Docks and I-Iarbour Company Limited appoint tire Trustees in accordance with the

governing documents of the charity. The Trustees meet at regular intervals through the year.

OBJECTIVES AND ACTIVITIES

The Charitable I-und was registered with the Cbaidty Conimission in 1963 with the following objects:

The reward ol'persons assisting in the pieservatian of the life of the crew of any ship wrecked in the port of
Liverpool or in the pmservation of the ship or cargo or in preserving ar endeavauring to preserve persons from
drowning;

The relief af sick, disabled or superannuated men in the dock service or the families ol'such men irho were
I iiled in service; and
'I'bc bear Iii ol' charitable institutions in flic town or port of Li verpaof.

The Charitable I'und undetsakes no fnndraisin» or cliaritabfc activities on its own directly but iis activities are the
provision of support via donations ta charitable orgmiisations ivliich fall ivithin its objecis.

In essaying out its objectives and activities the Trustees af the Charitable I und have given caretul consideration to
flic Charity Commission's general guidance on public benefiu When considering each application for support, ihe
Trustees evaluate the cause to ensure that thc cmise denionstrates tfuit it is for the public benefit.

I'ROCKDURKS AND POLICY FOR GRANT MAKING

The Charitable I und mal&as grants payable in furtherance of the charity's objects for (he public benefit and the
bcnelit of local charitable institutions.

FINANCIAL REVIEW
The results far the year ended 31 Deccniber 2017 are sct out in the statenient of Iinanciaf activities on page 6. This
shows net income for tbe year of 63,589 (2016i'net expenditure of % f7,074). The closing net asset posiiion has
increased fiom 61 333 at 31 December 2016 to K4,922 at 31 Deceniber 2017, Thc year eiid position is sliown m the
balance sheet on page 7.



THE IVIERSEY DOCKS AND HARBOUR
BOARD CHARITABLE FUND

TRUSTEES' REPORT (CONTINUED)

FINANCIAL REVIEW (CONTINUED)
The Charitable Fund has continued (o meet its objectives. The Clmritable I'und was assisted in making donations
due to a contribution to tlie Chimitable Fund fiom Thc Ivfersey Docks and I(arbour Company Limited. Thc Trustees
v:ilf endeavour to maintain, and if passible increase, the level ol donatians to cfeserving causes.

ACHIEVEiMENTS AND PERFOIIMANCE

During the year (he charity has made awmds aniounting ta f3I,900 (2016: f37,391). The 1rus(ees continue to
consider many appfications I'ar support ancf are looking at appor(uni(ies to increase the level of donations payable to
deserving causes in the future.

RISK MANAGEMENT

The major risl s to which the diarity is exposed, as identified by the Trustees, have been reviewecl mid systems have
beni established to mitigate those risks. In particular, ihe Tiustees af the Charitable I.und have identified that there
is a risk Ihat inappropriate applications may be niade and that (he mmiies donated may not be utilised for tbe
purposes notified to the Trustees in an application. Wiiere an organisation submitting an applicalion to the
Charitable Fund is unfamiliar to the Trustees ar tbe purposes at the application arc noi made known, further
enquiries arc made and, where applicable, mecthi s are arranged to discuss the application and (he purposes for
which the monies will be utilised.

RESERVES
The Chai itablc Fund has no designated Emds. 1'he Mersey Docks mid I farbour Company Limited donations fund the
majority of charitable donations. The Trustees aim to keep reserves at a mmiuium, subject ta (he levels af requests
received and donations made during the year. The donations made by the fvfersey Docl s and Harbour Company
Limited are fi.ee froin arty restriction.

PLANS FOR THE FUTURE

The Trustees intend to continue provicfing awards in a similm. way to the recen( pas(, continuin the emphasis on
charities operating in Merscyside.

GOING CONCKRN
After making enquiries, the Trustees have a reasonable expectation that the charity has adequate resources to
cantinue in operational existencc for the foreseeable future. Thus, they continue to adopt the goin ~ concern basis al
accounting in preparing the annual financial statements Further details regarding thc adoption of tbe going concern
basis can be found in (he accounting policies in note I to the fmancial staten(mits,

RESERVES POLICY

The Clmritable fiend makes awards to ihc extent that it has available income and ieseives. Income is predominantly
voluntary contributions fram The Merscy Docks and Harbour Company Limited. As such, the 'I rustees have regard
to the available reserves when( making awards tuid incurring costs, but da no( have a larmal policy in respect of
rcscrv es.

TRUSTEES' RESPONSIEI LITIES IN RELATION TO THE F(NANCIAL STATEMENTS
The trustees are responsible for preparing thc trustees' report and thc finanrinl statements in accordance with
applicable laiv and United Kingdom Accounting Standards (United Kingdom Generally Accep(ed Accounting
Practice).

Thc law applicable to charities in Lbigfancl g. Wales requires the trustees ta prepare financial statements Ior each
financial year which oive a true and fair view of the state of sflbirs ol the charity and of'thc incoming resources and
application of resources of the cigar(y for that period. In preparing these financial statements, (he tius(ces are
required to:

select suuable accounting politics and then apply them consisien(lv;

observe the me(bods and principles in thc Chari(ics SOkpt

maf'e judgments and estimates thai an: reasonable encl prudent;

state whether applicable accounting standards have been followod; and

firepare the linancial statements on the going concern basis unless it is inappropriate to presume that the charity
will continue in business.



THE MERSEY DOCKS AND HARBOUR
BOARD CHARITABLE FUND

TRUSTEES' REPORT (CONTINUED)
TRUSTEES' RESPONSIBILITIES IN RELATION TO THE FINANCIAL STATEMENTS (CONTINUED)
The trustees are responsible for keeping proper accounting records that disclose with reasonable acruracy at any
time the financial position of the charity and enable them to ensure that the tinancial statements comply with the
Charities Act 20l 1, the Charity (Accounts and Reports) Reguiatious 2008 and the provisions of the governing
documents. They are a]so responsible for safeguarding the assets of the charity and hence for taking reasonable steps
for the prevention and detection of fraud aud other irregularities,

Approved by the Trustees and signed on their behalf by:

I G L Charnock
I August 20 I 8



INDEPENDENT EXAlVIINER'S REPORT TO THE TRUSTEES OF THE MERSEY
DOCKS AND HARBOUR BOARD CHARITABI E FUND

I report to the trustees on my examination o('(he accoun(s of Mersey Docks and Ilarbour Board Charitable Fund
("the Charity" ) for the year ended 31" December 20(7 which comprise the income and expenditure accoun(, (he
balance sheet and the related no(es I (o 11.

This report is made solely to the aha(i(y's tmstees, as a body, in accordance with section 145 of the Chariues Act
2011 and regulations made under section 154 of that Act. My work lms been undertaken so that I might state to the
charity's trustees those matters I am required ta sta(e to them in an independent examiner's ivport and for no other
purpose. Ta the fullest extent permitted by law, I do not accept or assume iespansibility to anyone o(hei than the
charity snd the charity's trustees as a body, for niy work, for this report, or for the opinions I have farmed.

Responsibill(ties and basis of report

As the charity's trustees you are responsible for the preparatian of the accounts in accordance with the requirenients
of the Charities Act 2011 ('the 2011 Act"), You are satisfied that your el(arity is not required by charity law ta be
audited and have chosen instead. to have an independent examhiation.

I iepmt in respect of my examination of your charity's accounts as carried out under section 145 of (he 2011 Act. In
carrying ou( niy examination I have followed the applicable Directions given by the Charity Coniniission under
section 145(5)(b) of the 20'I I Act.

Independent eraminer's statement

Since the charity has prepared its accounts an an accnmls basis and is registered as a charity in Scotland your
examiner must be a member of a body listed in Regula(ion 11(2) of the Charities Accounts (Scotland) Regula(iona
2006. I can confirm that I am qualified to undertake the examination because I am a registered ineniber af Institute
of Chartered Accountan(s in England & Wales which is one of the listed bodies.

I have completed my examination. I confirni that no maierial matters have come to my attention in connection with
the examination giving me cause to believe that in any material respect;

accounting records were not kept in respect of the Trus( as required by section 130 of the 2011 Act; or
tlie accounts da not accard ivith those recards; ar
the accounts da not comply with the applicable requirements coacerning the form and content of accounts set
out in the Charities (Accounts and Reports) Regula(iona 2008 other than any requirement that the accounts
give a 'tme and fair view' which is not a matter considered as part of an independent examination,

I have no concerns and have come across no other matters in connection with the examination to which attention
should be drawn in this report in order to enable a proper unders(ending of the accounts to be reached.

Sarah Anderson FCCA
far and on behalf of Deloi(te LLP
Liveipool, IInited 'Kingdom

2 August 2018



THE MERSEY DOCKS AND HARBOUR
BOARD CHARITABLE FUND

STATEMENT OF FINANCIAL ACTIVITIES
Year ottdetI 31 December 2017

Note

Unrestricted Unrestricted
fumls funds
2017 2016

INCOIVIF.
Uonal. iona

Investtnents
35,500

24
20 241

81

Total income 35,524 20322

EXPENDITURE ON CHARITABLE ACTIVITIES

NET INCOII4E/(EXPENDITURE)

NET INCREASE/(DECREASE) IN FUNDS

Total fun&la brou ht forward at I Januaiy 2017

Total funds carried fotavard at 31 December 2017

(31,935) (37,390)

1,333 18,407

4,922 1,333

3,589 (17,074)

3,589 (17,074)

All activities derive frotr continuing operationa



THK MKRSKY DOCKS AND HARBOUR
BOARD CHARITABLK FUND

BAI-ANCKi. SIIKKT
As at 31 December 2017

CURRENT ASSETS
Debtors
Cash at banl' and in liand

Note
2017

5,500
4,922

201 fr

1,333

10,422 1,333

CREDITORS: amounts falling due within one year

NFT CURRENT ASSETS BEING NET ASSETS

(5,500l

4,927 1,333

FUNDS
Ulnrestrictetl funds 4,922 1,333

The fina»cial statements of Tlie Mersey Docks and I.larbour Board Chantablc Fund, chmity nuniber 20G913, were
approved and authorised I'or issue by the Trustees on I August 2018.

Signed on behalf of'tlm Trustees,

I G L Charnock
Trustee



THE MERSEY DOCKS AND HARBOUR
BOARD CHARITABLE FUND

NOTES TO THE FINANCIAL STATEMENTS
For tfie year ended 3I December 20)7

ACCOUtvITI)qG I OLICIES

The principal accounting policies adopted by the Trustees are described below and have been applied consisiently in
tbe &unknit and preceding ycm.

Basis of prrparation and adoptioa of new accounting standards

The financial statements me prepared in accordance with Accounting and Itepot&ing by Chmiiics: Statement of
Recommended practice applicable to charities in accordance with the I:inancial Reporting Standard applicable in the
United Kingdom and Republic of' Ireland ('*Charitics SORP (FRS 102)") and the Charitics Act 20l l. Assets;uid
liabilities are initially recorded at historical cost or ttvnsaction value unless othei wise stated in the relevant accounting
it etc.

Going concern

The diarity's activities, togetlmr with the factors likely to al'fact its future development, perfbrmance and position are
set out in the Tiustces' report. Tlie charity has no financial commitments as at Si December 2017. The 'I rustees,
having reviewed the current cash position of the charity, its forecasts and projections have a reasonable expectation
that the charity has adequate rcsouives to continue in operational existence for the foreseeable fuhire. Thus they
continue to adopt the going concern basis of accounting in preparing the annual Iinmicial statements.

Income recognition policies

Items of income are recognised and included in the accounts when all of the followin criteria are met:

~ The charity has entitlement to the Funds;

~ Any performance conditions at(ached to ihe item(s) of income have been mei or are fully within the control of
the charity;

~ The receipt of the income is considered probable; and

~ 1 he amount can bc measured reliably

Interest receivable

Interest of funds held on deposit is included when ieceivable and the mnount can be measured reliably by the clmrity;
this is normally upon notification ol' tlir. interest pair or payable by the Bank.

Expenditure

Expenditure is recognised once there is a legal or constructive obligation to mal&a a paynient to a third party, it is
probable that settlcmcnt will be required and the amount oi'thc obligation can be measured reliably.

Expenditure is classilied under the following activity headings:

Am&a &ts p«ytnents

Awards paynients are aci:ounted for once tiic Chiirity has made an uncondiiioiial commitment to pay the grani and this
is communicated to thc beneliciary or ihe grani Ims been paid, whichever is earlier. Where an awmd is conditional and
compliance is within the control of' The Mersey Docks and Harbour Board Charitable Fund, the award is not
recognised until these conditions are niet. Where an award is conditional and outside the conirol of The Mersoy Docks
and I.larbour Board Charitable Fund, the award is recognised inunediately.

Gore& notice costs

This includes all expenditure directly related to the objects of the charity and comprises the bank charges and other
suudry costs.

Cash at baal& and itl hand

Cash at bank an&I cash in hand includes cash and shots term hi bly liquid investments with a short maturity of three
months or less fi em thc date of acquisition or opening of the deposit or similar account.

Cireditors

Creditors are recognised ivhere the el&arity hns a present obligation resulting from a past event that will probably result
in the transfer of funds to a third party and the amount due to settle the obligation can bc incasured or estimated
reliably, Creditors are normally recognised at the act&lament amount after allowing I'or any trade disconnts due.



THE MKRSKY DOCKS AND HARBOUR
BOARD CHARITABI, K FUND

NOTES TO THK FINANCIAL STATEMENTS
For the year ended 31 Deeesnber 2017

I. ACCOUNTING POLICIES (CONTINUED)

Financial instruments

The Charitable Fund only has fmancial assets and financial liabilities of a kind that qualify as basm financial
instruments. Basic financial instruments are initially rccogniscd at transaction value and subsequently measured at
their setilemenl value.

Fuad accouutiiig

Unrestricted funds rept'esent urnestricted nei mcoming resources and nct recognised gains which arc expendable at the
discivtion ot ihe Trustees in the furtherance of the objects of thc charity.

CharitaMe commitmeats

Commitments which arc legally bindin" on thc Trustees are accounted foi as expenditure in the statement of financial
activities.

2 I,EGAL STATUS Olr THE CHARITABLF. FUND

The Charitable Fund is a registered charity regulated by its govcming arts las set out in the Trustees' Report)

3. CRIl'ICAL ACCOUNTING JUDGEMENTS AND ESTIMATION UNCERTAINTY

Estimates and iudgcntents are continually evaluated mid are based on historical expm. ience and other lhctors, mcluding
expectations of fuhm: events that arc believed to be reasonable under ihe circa&usta&tees.

(r) Crhicni I'zrdgernerzts in zrppiyino the Charitui&ie Pzrrzd's accouming petit'izsi'

The trustees do nci consider there to be any m'itical accounting judgemenis that must be applied

(iiJ Kqr uccoznrtirrg esriurrrlec unzinisznnptrons

The Charitable Fund makes estimates and assumptions conceniing ihe futuce. The rcsuitin accounting estimates will,
by definition, seldom equal the related actual results. Tbe timstees tio not consider there to be tuiy estimates or
assumptions that have a sirrnilicant risk ol' causing a material adjusuneni to the carsying amounts of esse(s and
liabilities within the next linancial year.

4. INCOME AND ENDOWMENTS FROM DONATIONS AND LEGACIES

Donations of f35,500 were received in the year 120I0; C2024l) tioin The iVfersey Docks and Ilarbour Company
Lhniied. None ot'the funds received (20 ltk none) are resti'icted.

S. INCOME FROM INVESTMENTS

20I7

Bmik interest 24



TFIE MERSEY DOCKS AND HARBOUR
BOARD CHARITABI E FUND

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2G17

6. EXPENDITURE ON CHARITABLE ACTIVITIES

Expenditure relates to the fbflowingi

2017 2016

Awmd payments (sec below)
Governance costs

3 1,900
"5

37,391
5

Total 31,935 37,396

A tear rf)tco scents
The following awards have been made during the year in ttirtherance of'the chmity's objectives:

2017 2016

Claire l louse Children's I-lospice
Prieiids of Bowersdale Park
Community I oundatian f'or Mrnseyside
Daniel Adamsan Preservation Somety
Liverpool Seafarer's Centre (fotsnerfy The Merscy Mission ta Seafarers)
Litherland Children's Centre
Macmillan Cancer Support
Mta chant Navy Day Committee
National Museums Livei pool
North West Air Ambulmice
Radio City Casfi i=or Kids
ftN Ll

'I'ota
I

!2,000

10,500

2,400
1,000
f,000
5,000

31,900

120
300

12,000
5,000

11,100
250
121
100

2,400
I,OOO

5,000

37,391

7. INVORMATION REGARDINC TRUSTEES AND EMPLOYEES

Trustees received na remuneration and were nal reimbursed f'or any of their expenses during the year (2016 nil).

There werc no employees in the year (2016:none),

Key mans ement persannel remuneration 1'or the year tvas Znfl (2016: fni!)

S. TAXATION

The charity as a registered cftarity is exempt froni hicome tax under par( 10 of the income Tax Act 2007 and from
Chargeable Gains Tax under section 256 of lhe Taxation for Chargeable Gains Act 1992, to the extent snt)iluses are
applied to its charitabfe pui poses.

9. DEBTORS

2017 2016

Accrued income 5,500

10. CREDITORS: AMOUNTS PALLING DUE 5VITHIN ONE YEAR

Accrued expenses

2017 2016
6

5,500

10



THE MERSEY DOCKS AND HARBOUR
BOARD CHARITABLE FUND

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2017

I l. RELATED PARTY TRANSACT1ONS

The costs of administering the Charitable Fund and independent eaaininer's fees are borne by The Mersey Docks and
Harbour Company Limited.

The charity is a grant-vive within the Merseysidc mea which seeks to maintain close links with many paits of the
local community, theref'ore potential conflicts of interest can arise fiom time to time. Individual Trustees and ihe
Secretary do not participate in decisions when they could be perceived to be acting other tlran in the sole interests of
the charity. One instmico in which conflicts of interest can occur is when a grrott is made to an organisation whose
own trustees include a. h'ustee, officer or agent of the grant-matter There were no transactions of this nature in either
20I7 or2016.


