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Mrs D M France-Hayhurst Foundation

Company Limited by Guarantee

Trustees' Annual Report (Incorporating the Director's Report) i~ontlamed)

Year ended 31 March 2018

Structure, governance and management
Mrs D M France-Hayhurst Charitable Trust (the "Trust") was established by the Will of Dinah
Mary France-Hayhurst dated 17 June 2003 and proved on 30 April 2004.

During the year ended 31 March 2015, the Trustees of the Trust decided that it would be in the
best interests of the Trust for the Trust to be incorporated by way of a transfer of the assets and
liabilities of the Trust to a new charitable company established for this purpose. The Charity
was incorporated on 9 December 2014. The transfer to the Charity from the Trust was
completed on I April 2015 such that these financial stateinents reflect the third year of activity.

The Charity is governed by Articles of Association. Under the Articles of Association new
Trustees are appointed by resolution of the Trustees. The Articles of Association provide that
there shall be a minimum of three Trustees.

When a new Trustee is appointed, he or she is provided with an introduction to the work of the
Charity and is provided with the information he or she needs to fulfil his or her role as a Trustee.

The legal advisers to the Charity keep the Trustees informed of relevant changes in charity law
and governance.

The Trustees keep under review the major operational and strategic risks the Charity faces and
are satisfied that systems have been established to minimise the possible effects of such risks
on the Charity.

The Trustees are responsible for the overall management of the Charity, holding regular full
Trustees meetings at least on a quarterly basis to oversee the management of the Charity and of
its investments, as well as to review grant applications made to the Charity.

In addition, Mr C Henretty meets with Fisher German on a monthly basis to discuss matters
relating to the management of the investment properties.

The Charity holds considerable amounts of investment property on the Bostock Estate in
Cheshire, the income from which enables the Charity to serve its grant-making purpose. Day
to day management is dealt with by Richard Baker, at Fisher German Chartered Surveyors, this
being overseen by the Trustees in their meetings.

The other investments held by the Charity are managed by Investec. This is again reviewed by
the Trustees on a regular basis in meetings.

Day to day administration of the Charity is carried out by the legal advisers to the Charity, being
Charles Russell Speechlys LLP. Again, this is reviewed by the Trustees on at least a quarterly
basis.

All of the Trustees give their time freely and no trustee remuneration was paid in the year.
Details of trustee expenses are disclosed in note 12 to the accounts. Trustees are required to
disclose any relevant interest and to include details in a Register of Interests. A conflict of
interest policy is in place that requires Trustees to withdraw froin the decision making process
if a conflict of interest arises.
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Mrs D M France-Hayhurst Foundation

Company Limited by Guarantee

Trustees' Annual Report (Incorporating the Director's Report) (continued)

Year ended 31 March 2018

Objectives and activities

The objects of the Charity are to support such charitable purposes and to make donations to
such charitable institutions at such time and in such manner as the Trustees shall think fit. The
Trustees confirm that they have paid due regard to the Charity Commission's guidance on public
benefit in deciding what activities the Charity should undertake in furtherance of the objects of
the Charity.

The Charity has carried out its objects during the year for the public benefit by making grants
to a number of registered charities, primarily for project costs and capital expenditure. The
Trustees have been focusing on making grants to charities concerned with animal welfare and

charities that help people in need or that further educational projects through interaction with
animals. The Trustees consider this to be appropriate, taking into account the letter of wishes
left by Mrs France-Hayhurst with her Will.

The Charity's website assists in explaining to potential grant applicants the objects of the
Charity and the grant-making process. The application form can be accessed from the Charity's
web site.

The Trustees have established a grant-making policy for the Charity, which is available on the
Charity's website. This policy indicates that the Charity will support charities that (a) are
registered with the Charity Commission for England and Wales, the Office of the Scottish
Charity Regulator or the Charity Commission for Northern Ireland or (b) are exempt or
excepted charities (within the meaning of the Charities Act 2011).The policy indicates that the
Charity will make grants primarily to support project costs and capital expenditure. The policy
explains that the Charity generally considers the making of grants of up to K5,000, but in some
circumstances larger grants may be available.

One of the grant conditions that applies to every grant made is that a report on the application
of the grant must be sent to the Charity within three months of completion of a project, unless
an alternative timescale for this has been agreed with the Trustees of the Charity. This enables
the Trustees to monitor the application of grants given by the Charity.

Strategic report

The following sections for achievements and performance and financial review form the

strategic report of the Charity.

-3-



Mrs D M France-Hayhurst Foundation

Company Limited by Guarantee

Trustees' Annual Report (Incorporating the Director's Report) &coNtlllued)

Year ended 31 March 2018

Achievements and performance

The Trustees made grants of f140,574 during the year, to support a number of projects to be
undertaken by other charities. Details are set out in note 19 to the accounts. The charities
supported ranged Irom small local animal sanctuaries to large national animal welfare charities.

Grants are carefully monitored, with update reports provided by charities to which grants were
made being considered at their meetings. Jennifer Shearer has continued to play a leading role
in this regard. Visits were made to a number of charities to which grants have been made.

In the case of the investments managed by Investec, the total return on the portfolio during the
year was 4.21% and the capital return was 1.01%.These figures can be compared with those
for the benchmark, in which case the total return during the year was 3.10% and the capital
return was 0.54%. The benchmark is a bespoke benchmark reflecting the strategic asset
allocation of the portfolio. The Trustees were satisfied with the performance of the portfolio
overall.

As regards the investment properties on the Bostock Estate, a programme of maintenance work
was in place. There were no vacant properties during the year.

Financial review

The Charity made a surplus of f56,565 prior to a surplus on the revaluation of investinent assets
of f400 resulting in an overall increase in the funds of f56,965. The surplus may be broken
down as to an operating surplus of f197,539 prior to the payment of grants to other charities of
KI40,574. The Trustees intend to keep sufficient liquid funds in reserve to enable the Charity
to respond quickly to any applications for grants that they consider it to be appropriate to
support, as well as to ineet ongoing expenses connected with the administration of the Charity.

The Trustees intend to keep the residual investment assets (such as property) intact within the
Charity, to generate income, to enable further grants to be made in furtherance of the charitable
objects of the Charity.

The Trustees' investment policy statement regarding the investments managed by Investec
indicates that the overall objectives are to create sufficient income and capital growth to enable
the Charity to carry out its charitable purposes consistently year by year with due and proper
consideration for future needs. The Trustees reserve the right to exclude companies or funds
that carry out activities contrary to their aims or from holding particular invesnnents that would
damage the Charity's reputation.

The Trustees' policy statement in relation to the investment properties held on the Bostock
Estate indicates that it is the policy of the Trustees so far as possible (a) to preserve and enhance
the capital value of the properties held (b) to maximise income, taking into account the policy
also of preserving and enhancing the capital value of the properties. It also indicates that it is
the policy of the Trustees in furtherance of the charitable objects of the Charity to consider in
appropriate circumstances inaking land and/or buildings on the Estate available to a charity or
charities for activities that further the charitable purposes of such charity or charities.



Mrs D M France-IIayhurst Foundation

Company Limited by Guarantee

Trustees' Annual Report (Incorporating the Director's Report) &coa&inued)

Year ended 31 March 2018

Plans for future periods

The charitable activities of the Charity will continue to be the making of grants to other

charities, the focus being on charities concerned with animal welfare as well as charities that

help people in need or that further educational projects through interaction with animals.

Trustees' responsibilities statement

The trustees, who are also directors for the purposes of company law, are responsible for

preparing the trustees' report and the financial statements in accordance with applicable law and

United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice).

Company law requires the Charity trustees to prepare financial statements for each year which

give a true and fair view of the state of affairs of the charitable company and the incoming

resources and application of resources, including the income and expenditure, for that period.

In preparing these financial statements, the trustees are required to:

~ select suitable accounting policies and then apply them consistently;

~ observe the methods and principles in the applicable Charities SORP;

~ make judgments and accounting estimates that are reasonable and prudent;

~ state whether applicable UK Accounting Standards have been followed, subject to any
material departures disclosed and explained in the financial statements;

~ prepare the financial statements on the going concern basis unless it is inappropriate to

presume that the Charity will continue in business.

The trustees are responsible for keeping adequate accounting records that are sufficient to show

and explain the Charity's transactions and disclose with reasonable accuracy at any time the

financial position of the Charity and enable them to ensure that the financial statements comply
with the Companies Act 2006. They are also responsible for safeguarding the assets of the

Charity and hence for taking reasonable steps for the prevention and detection of fraud and

other irregularities.
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Mrs D M France-Hayhurst Foundation

Company Limited by Guarantee

Trustees' Annual Report (Incorporating the Director's Report) (conf(naee

Year ended 31 March 2018

Auditor

Each of the persons who is a trustee at the date of approval of this report confirms that:

~ so far as they are aware, there is no relevant audit information of which the Charity's
auditor is unaware; and

~ they have taken all steps that they ought to have taken as a trustee to make themselves
aware of any relevant audit information and to establish that the Charity's auditor is aware
of that information.

The trustees' annual report and the strategic report were approved on 16 July 2018 and signed
on behalf of the board of trustees by:

Mr C Henretty
Trustee



Mrs D M France-Hayhurst Foundation

Company Limited by Guarantee

Independent Auditor's Report to the Members of Mrs D M France-Hayhurst
Foundation

Year ended 31 March 2018

Opinion
We have audited the financial statements of Mrs D M France-Hayhurst Foundation (the
'Charity') for the year ended 31 March 2018 which comprise the statement of financial activities

(including income and expenditure account), statement of financial position, statement of cash
flows and the related notes, including a summary of significant accounting policies. The
financial reporting framework that has been applied in their preparation is applicable law and

United Kingdom Accounting Standards, including FRS 102 The Financial Reporting Standard

applicable in the UK and Republic of Ireland (United Kingdom Generally Accepted Accounting
Practice).

This report is made solely to the Charity's members, as a body, in accordance with Chapter 3
of Part 16 of the Companies Act 2006. Our audit work has been undertaken so that we might

state to the Charity's members those matters we are required to state to them in an auditor's

report and for no other purpose. To the fullest extent permitted by law, we do not accept or
assume responsibility to anyone other than the Charity and the Charity's members as a body,
for our audit work, for this report, or for the opinions we have formed.

In our opinion the financial statements:

~ give a true and fair view of the state of the Charity's affairs as at 31 March 2018 and of its

incoming resources and application of resources, including its income and expenditure, for
the year then ended;

~ have been properly prepared in accordance with United Kingdom Generally Accepted
Accounting Practice;

~ have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs
(UK)) and applicable law. Our responsibilities under those standards are further described in

the auditor's responsibilities for the audit of the financial statements section of our report. We
are independent of the Charity in accordance with the ethical requirements that are relevant to
our audit of the financial statements in the UK, including the FRC's Ethical Standard, and we
have fulfilled our other ethical responsibilities in accordance with these requirements. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Conclusions relating to going concern
We have nothing to report in respect of the following matters in relation to which the ISAs

(UK) require us to report to you where:

~ the trustees' use of the going concern basis of accounting in the preparation of the financial

statements is not appropriate; or



Mrs D M France-Hayhurst Foundation

Company Limited by Guarantee

Independent Auditor's Report to the Members of Mrs D M France-Hayhurst
Foundation (~on&awed)

Year ended 31 March 2018

~ the trustees have not disclosed in the financial statements any identified material
uncertainties that may cast significant doubt about the Charity's ability to continue to adopt
the going concern basis of accounting for a period of at least twelve months from the date
when the financial statements are authorised for issue.

Other information
The other information comprises the information included in the annual report, other than the
financial statements and our auditor's report thereon. The trustees are responsible for the other
information. Our opinion on the financial statements does not cover the other information and,
except to the extent otherwise explicitly stated in our report, we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If we identify such material inconsistencies or apparent material
misstatements, we are required to determine whether there is a material misstatement in the
financial statements or a material misstatement of the other information. If, based on the work
we have performed, we conclude that there is a material misstatement of this other information,
we are required to report that fact.

We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:

~ the information given in the trustees' report for the financial year for which the financial
statements are prepared is consistent with the financial statements; and

~ the trustees' report has been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the Charity and its environment obtained in
the course of the audit, we have not identified material rnisstatements in the trustees' report.

We have nothing to report in respect of the following matters in relation to which the
Companies Act 2006 requires us to report to you if, in our opinion:

adequate accounting records have not been kept, or returns adequate for our audit have not
been received from branches not visited by us; or

the financial statements are not in agreement with the accounting records and returns; or

certain disclosures of trustees' remuneration specified by law are not made; or

we have not received all the information and explanations we require for our audit.



Mrs D M France-Hayhurst Foundation

Company Limited by Guarantee

Independent Auditor's Report to the Members of Mrs D M France-Hayhurst
Foundation (~o~ir~~eai

Year ended 31 March 2018

Responsibilities of trustees
As explained more fully in the trustees' responsibilities statement, the trustees (who are also the

directors for the purposes of company law) are responsible for the preparation of the financial

statements and for being satisfied that they give a true and fair view, and for such internal

control as the trustees determine is necessary to enable the preparation of financial statements

that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the Charity's

ability to continue as a going concern, disclosing, as applicable, matters related to going concern

and using the going concern basis of accounting unless the trustees either intend to liquidate

the Charity or to cease operations, or have no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a

whole are free from material misstatement, whether due to fraud or error, and to issue an

auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,

but is not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect

a material misstatement when it exists. Misstatements can arise from fraud or error and are

considered material if, individually or in the aggregate, they could reasonably be expected to

influence the economic decisions of users taken on the basis of these financial stateiuents.

A further description of our responsibilities for the audit of the financial statements is located

on the Financial Reporting Council's website at www. frc.org.uk/auditorsresponsibilities. This

description forms part of our auditor's report.

St John's Chambers
Love Street
Chester
Cheshire
CH1 IQN

icolaus Jenkins MA FCA (Senior Statutory
Auditor)

For and on behalf of
UHY Hacker Young
Chartered Accountants di statutory auditor

16 July 2018



Mrs D M France-Hayhurst Foundation

Company Limited by Guarantee

Statement of Financial Activities
(including income and expenditure account)

Year ended 31 March 2018

Note

2018 2017
Total funds Total funds

Income and endowments
Investment income
Other income

381,632
938

364,415
3,381

Total income 382,570 367,796

Expenditure
Expenditure on raising funds:

Investment management costs
Expenditure on charitable activities

7
8,9

137,073
188,932

173,649
180,003

Total expenditure 326,005 353,652

Net income before gains and losses 56,565 14,144

Net gains on investments 10 400 107,077

Net income and net movement in funds 56,965 121,221

Reconciliation of funds
Total funds brought forward

Total funds carried forward

13,551,497 13,430,276

13,608,462 13,551,497

The statement of financial activities includes all gains and losses recognised in the year.

All income and expenditure derive from continuing activities.

The notes on pages 13 to 20 form part of these financial statements.
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Note
2018

Mrs D M France-Hayhurst Foundation

Company Limited by Guarantee

Statement of Financial Position

31 March 2018

2017

Fixed assets
Investments

Current assets
Debtors
Cash at bank and in hand

Creditors: amounts falling due within one
year

Net current assets

Total assets less current liabilities

Net assets

13

14 87,945
415,655

503,600

15 65,024

13,169,886 13,204,027

66,252
343,178

409,430

61,960

438,576 347,470

13,608,462 13,551,497

13,608,462 13,551,497

Total charity funds 16 13,608,462 13,551,497

These financial statements were approved by the board of trustees and authorised for issue on
16 July 2018, and are signed on behalf of the board by:

Mr C Henretty
Trustee and director

Company Registration Number: 09347790

The notes on pages 13 to 20 form part of these financial statements.
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Mrs D M France-Hayhurst Foundation

Company Limited by Guarantee

Statement of Cash Flows

Year ended 31 March 2018

2018 2017

Cash flows from operating activities
Net income 56,565 14,144

Adjustments for:
Dividends, interest and rents from investments
Other interest receivable and similar income
Gains on disposal of investments
Accrued expenses

(381,168) (364,326)
(464) (89)
(938) (3,381)

11,814 5,242

Changes in:
Trade and other debtors
Trade and other creditors

(21,693)
(8,750)

47,232
12,201

Cash generated from operations

Interest received

Net cash used in operating activities

(344,634) (288,977)

464 89

(344,170) (288,888)

Cash flows from investing activities
Dividends, interest and rents from investments
Purchases ofinvestments
Proceeds from sale ofinvestments

381,168
(6,786)
42,265

364,326
(42,964)
32,786

Net cash from investing activities 416,647 354,148

Net increase in cash and cash equivalents
Cash and cash equivalents at beginning of year

72,477
343,178

65,260
277,918

Cash and cash equivalents at end of year 415,655 343,178

The notes on pages 13 to 20 form part of these financial statements.
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Mrs D M France-Hayhurst Foundation

Company Limited by Guarantee

Notes to the Financial Statements

Year ended 31 March 2018

1. General information

The Charity is a private company limited by guarantee, registered in England and Wales
and a registered charity in England and Wales. The address of the registered office is c/o
Charles Russell Speechlys, Compass House, Lypiatt Road, Cheltenham, Gloucestershire,
GL50 2QL

2. Statement of compliance

These financial statements have been prepared in compliance with FRS 102, 'The Financial
Reporting Standard applicable in the UK and the Republic of Ireland', the Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with
the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)
(Charities SORP (FRS 102)) and the Charities Act 2011.

3. Accounting policies

Basis of preparation

The financial statements have been prepared on the historical cost basis, as modified by
the revaluation of certain financial assets and liabilities and investment properties
measured at fair value through incoine or expenditure.

The financial statements are prepared in sterling, which is the functional currency of the
entity.

Going concern

There are no material uncertainties about the charity's ability to continue.

Fund accounting

Unrestricted funds are available for use at the discretion of the trustees to further any of
the charity's purposes.

Restricted funds are subjected to restrictions on their expenditure declared by the donor or
through the terms of an appeal, and fall into one of two sub-classes: restricted income
funds or endowment funds.

Judgements and key sources of estimation uncertainty

The preparation of the financial statements requires the Trustees to make judgements,
estimates and assumptions that affect the amounts reported. These estimates and

judgements are continually reviewed and are based on experience and other factors,
including expectations of future events that are believed to be reasonable under the
circumstances.

The Trustees do not believe there are any judgements, estimates or assumptions that are of
significance to warrant additional disclosure.

-13-



Mrs D M France-Hayhurst Foundation

Company Limited by Guarantee

Notes to the Financial Statements (~ontlnae4

Year ended 31 March 2018

3, Accounting policies (eolairruedj

Incoming resources

All income is included in the statement of financial activities when entitlement has passed
to the charity, it is probable that the economic benefits associated with the transaction will
flow to the charity and the amount can be reliably measured.

Resources expended

Expenditure is recognised on an accruals basis as a liability is incurred. Expenditure
includes any VAT which cannot be fully recovered, and is classified under headings of the
statement of financial activities to which it relates.

Grants

Grants payable are recognised in the financial statements when the grant has been
approved for payment by the Trustees.

Investments

Listed investments are ineasured at fair value with changes in fair value being recognised
in income or expenditure. The Statement of Financial Activities includes the net gains and
losses arising on revaluations and on disposals during the year.

Investment property

Investment properties are initially recorded at cost, which includes purchase price and any
directly attributable expenditure. Investment properties are revalued to their fair value at
each reporting date and any changes in fair value are recognised in profit or loss.

Financial instruments

A financial asset or a financial liability is recognised only when the entity becomes a party
to the contractual provisions of the instrument.

Basic financial instruments are initially recognised at the amount receivable or payable
including any related transaction costs.

Current assets and current liabilities are subsequently measured at the cash or other
consideration expected to be paid or received and not discounted.

Where investments in shares or preference shares are publicly traded or their fair value can
otherwise be measured reliably, the investment is subsequently measured at fair value with
changes in fair value recognised in income and expenditure. All other such investments
are subsequently measured at cost less impairment.
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Mrs D M France-Hayhurst Foundation

Company Limited by Guarantee

Notes to the Financial Statements (continued)

Year ended 31 March 2018

Financial assets that are measured at cost or amortised cost are reviewed for objective

evidence of impairment at the end of each reporting date. If there is objective evidence of
impairment, an impairment loss is recognised under the appropriate heading in the

statement of financial activities in which the initial gain was recognised.

For all equity instruments regardless of significance, and other financial assets that are

individually significant, these are assessed individually for impairment. Other financial

assets are either assessed individually or grouped on the basis of similar credit risk

characteristics.

Any reversals of impairment are recognised immediately, to the extent that the reversal

does not result in a carrying ainount of the financial asset that exceeds what the carrying

amount would have been had the impairment not previously been recognised.

4. Limited by guarantee

Each member of the charitable company undertakes to contribute to the assets of the

company in the event of it being wound up while he/she is a member, or within one year

after he/she ceases to be a member, such amount as may be required, not exceeding KI for

the debts and liabilities contracted before he/she ceases to be a member.

5. Investment income

Income from investment properties
Income from listed investments
Bank interest receivable

Unrestricted Total
Funds Funds 2018

349,204 349&204
31,964 31,964

464 464

Unrestricted
Funds

336,773
27,553

89

Total Funds
2017

336,773
27,553

89

381,632 381,632 364,415 364,415

6. Other income

Gains on disposal of investments

Expendable
Endowment Total

Fund Funds 2018

938 938

Expendable
Endowment Total Funds

Fund 2017

3,381 3,381

-15-



Mrs D M France-Hayhurst Foundation

Company Limited by Guarantee

Notes to the Financial Statements (~ondnued)

Year ended 31 March 2018

7. Investment management costs

Investment management fees
Estate repairs
Property manager's fees
Insurance
Other costs
Professional and consultancy fees

Unrestricted
Funds

12,777
36,150
56,145
18,646
2,298

11,057

Total
Funds 2018

12 777
36,150
56,145
18,646
2,298

11,057

Unrestricted
Funds

g
11,938
85,564
48,478
17,259
3,530
6,880

Total Funds
2017

11,938
85,564
48,478
17,259
3,530
6,880

137,073 137,073 173,649 173,649

8. Expenditure on charitable activities by fund type

Unrestricted Total Unrestricted Total Funds
Funds Funds 2018 Funds 2017

Grants made from unrestricted
funds to charities
Support costs

140,574
48,358

140&574
48,358

124,270
55,733

124,270
55,733

188,932 188,932 180,003 180,003

9. Expenditure on charitable activities by activity type

Grant
funding of

activities
Support Total funds

costs 2018
f

Total fund
2017

Grants made from unrestricted
funds to charities
Governance costs

140,574
48,358

140,574
48,358

124,270
55,733

140,574 48,358 188,932 180,003

10. Net gains on investments

Gains on listed investments

Expendable
Endowment

Fund

400

Expendable
Total Endowment Total Funds

Funds 2018 Fund 2017

400 107,077 107,077
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Mrs D M France-Hayhurst Foundation

Company Limited by Guarantee

Notes to the Financial Statements (condnuedj

Year ended 31 March 2018

11. Net income

Net income is stated after charging/(crediting):

Fees payable for the audit of the financial statements

2018 2017

3,266 2,686

12. Staff costs trustee reinuneration and expenses

The Charity had no employees during the year.

No Trustees received any remuneration from the Charity during the period.

Amounts of8120.55 and f148.10were reimbursed to Jennifer Shearer and Andrew Wright
respectively in relation to travelling expenses for attending Trustees's meetings during the
period. In addition the sum of f268.80 was paid for refreshments at Trustee meetings.

13. Investments

Listed Investment
investments properties Total

Valuation
At I April 2017
Additions
Disposals
Revaluations in the year

903,389
6,786

(41,327)
400

12,300,638 13,204,027
6,786

(41,327)
400

At 31 March 2018

Impairment
At 1 April 2017 and 31 March 2018

Carrying amount
At 31 March 2018

At 31 March 2017

869,248 12,300,638 13,169,886

869,248 12,300,638 13)169,886

903,389 12,300,638 13,204,027

The listed investments shown above are held at valuation.

In conjunction with advice from Fisher German LLP the Trustees consider the carrying
value of the Investment Properties owned by the Charity on the Bostock Estate to
approximate to market value as defined in the RICS valuation standards.

-17-



14. Debtors

Mrs D M France-Hayhurst Foundation

Company Limited by Guarantee

Notes to the Financial Statements (~oirsnaedJ

Year ended 31 March 2018

Trade debtors
Prepayments and accrued income
Other debtors

2018

23,814
33,148
30,983

87,945

2017

24,948
33,023

8,281

66,252

15. Creditors: amounts falling due within one year

Trade creditors
Accruals and deferred income
Other creditors

2018

17,181
43,193

4,650

65,024

2017

25,931
31,379

4,650

61,960

16. Analysis of charitable funds

At
1 April

2017 Income Expenditure

At
Gains and 31 March

losses 2018

Expendable
Endowment Fund
General Fund

13,210,096
341,401

938
381,632 (326,005)

400 13,211,434
397,028

13,551,497 382,570 (326,005) 400 13,608,462

17. Analysis of net assets between funds

Expendable Endounnent Fund
General Fund

Net current
Investments assets

13)169,886 41,548
397,208

Total

13,211,434
397,208

Total Funds 13&169,886 438,756 13,608,642
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Notes to the Financial Statements (consnued)

Year ended 31 March 2018

Old Hall Farmhouse
Manor Farmhouse
6 Bostock Road
8 Bostock Road
14 Bostock Road
North Lodge
South Lodge
16 Firthfield Grange Lane
Canal Cottage
Bridge Cottage
Heyescrofl Cottage
Joiners Shop
Brookhouse Farmhouse &
Bridge Farm Buildings
Manor Farm Buildings
Telecom Mast
Addashaw Farm
Bank Farm
Bostock Farm
Bostock House Farm
Bostock Hall Farm
Brook Farm
Dairy Farm
Greenheyes Farm
Home Farm
Shipbrook Hill Farm
Yew Tree House Farm
Land at Wharton Green
Land off Whatcrofi Hall Lan
Land at Brookhouse Farm
Land at Manor Farm
Land at Bostock House
Woodland
Miscellaneous

Buildings

18. Analysis of Investment Properties

Value
31 March

2018 &
2017

398,088
350,000
202,500
225,000
207,000
270,000
207,000
153,000
193,000
216,000
211,000
63,500

304,000
65,000
60,000
47,500

848,000
1,162,000

567,000
307,000

1,400,000
650,000
415,000
606,500
560,000

1,035,000
500,000
140,000
110,500
68,500

354,800
114,000
159,000
130,750

12,300,638
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19. Analysis of Grants Made

RSPCA South Cotswolds Branch
Himalayan Animal Treatment Centre
Brooke Hospital For Animals
Crystal Rogers Animal Welfare Trust
Remus Memorial Horse Sanctuary
Animals Asia Foundation
The Raptor Trust
Greatwood
K9 Focus
Romanian Rescue Appeal
Yorkshire Animal Shelter
Windsor Horse Rangers
Harper Asprey Wildlife Rescue
Saddle Up Ranch
SPANA
Horse Sense Wirral
Rain Rescue
Secret World Wildlife Rescue
Society for the Welfare of Horses & Ponies
Dogs for Good
Mayhew
Raystede Centre for Animal Welfare
Forever Hounds Trust
Oldies Club
RSPCA Leicestershire Branch
Only Foals & Horses Sanctuary
The Donkey Sanctuary

5,000
4,500

10,000
5,000
4,500
5,000
1,000
4,848
5,000
6,000
5,000
5,000
9,400
5,100

10,000
2,500
2,500
4,800
1,000
5,000
5,000
5,000
5,000
5,000
4,926
4,500

10,000

140,574
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