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THE HOUSE OF HOPE

Report of the Trustees

for the year ended 31 May 2018

The Trustees and directors of the charity, present their report with the financial statements of the charity for the year
ended 31 May 2018. The trustees have adopted the provision of the Statement of Recommended Practice (SORP 2005)
 Accounting and Reporting by Charities' issued in March 2005.

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document

The House of Hope is a charitable company limited by guarantee incorporated on 7 May 2013 and registered as a charity 

on 8 November 2016. The Charitable Company, Private Limited Company by guarantee without share capital use of 

Limited' exemption;  is constituted under a Memorandum and Articles Incorporated 07/05/2015 as amended by special 

 resolution registered at Companies House on 11/12/2015 as amended by special resolution(s) dated 09 Oct 2016.

Organisational Structure and Decision Making

The Trustee meet regularly to manage the affairs of the Charity. The Minister in charge has the delegated authority for 

day to decision based on vision set by trustees, and the church Administrator oversee the operational running of the church.

Objectives and Activites 

The Charity's Objects ('the objects') which are for the Public Benefit are to act as a resource for young people living in the

Medway area by providing advice and assistance and organising programmes of physical, educational and other activities
as a means of :-

1. advancing in life and helping young people by developing their skills, capacities and capabilities to enable them to 

participate in society as independent, mature and responsible individuals;

2. advancing education;

3. relieving unemployment;

providing recreational and leisure time activity in the interests of social welfare for people ling in the area of benefit who 

have need by  reason of their youth, age, infirmity or disability, poverty or social and economic circumstances with a 

view to improving the conditions of life of such persons

Appointment of Trustees

Trustees are appointed on the basis of their individual skills, experiences and the position which they are able to 

contribute to by their commitment to the vision, aims and objectives of the Charity. 

Trustee Induction and Training

Newly appointed trustees are briefed on the company's Memorandum and Articles of Association, and and given an 

overview of its recent financial performance. Trustees are also encouraged  to attend appropriate training events where 

these will  facilitate the undertaking of their role.

Public Benefit Statement

In determining how best to pursue the charity's objects the trustees have had regards to the Charity Commission's

 guidance on public  benefit and are involved in Charitable Outreach Programmes.

REVEIEW OF ACTIVITIES

During the year, the charity could not raise any income. But using the existing general income to continue its  

charitable activities.  The Trustees are pleased with the result of the financial year under review.

Risk management

The Trustees have a duty to identify and review the risks to which the charity is exposed and to ensure appropriate 

controls  are in place to provide reasonable assurance against fraud and error. They will assess, review, monitor and plan 

for all risk which the charity may face, now or in the future and ensure that systems and procedures are in place to

 mitigate exposure to major risk.

Reserve Policy

The charity aim to maintain sufficient free reserves to always cover its liabilities and commitments. 
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THE HOUSE OF HOPE

Statement of Financial Activities

For the year ended 31 May 2018

2018 2017
Unrestricted Total Total 

Fund Fund Fund
Notes £ £ £

Income:
Income from charitable activites:
Voluntary contributions 2 945                               945                  -                         

Investment income
Bank interest received -                                    -                        -                         
Total Income 945                               945                  -                         

Expenditure

Expenditure on charitable activites:

furtherance of the charity's objects 3 1,304                            1,304               2,194                

Total expenditure 1,304                            1,304               2,194                

Net income / (expenditure) and net 

movements in funds for the year (359)                              (359)                 (2,194)               

Reserve

Total Funds b/fwd 1,808                            1,808               4,002                

Total Funds c/fwd 1,449                            1,449               1,808                

The statement of financial activities includes all gains and losses recognised in the year.

All income and expenditure derive from continuing activities.
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THE HOUSE OF HOPE

Statement of Cash Flows

for the year ended 31 May 2018

Notes 2018 2017

1 (379)                       (2,244)            

Application of Cash:
Interest Paid -                              -                      

Net Increase/(decrease) in cash in the year (379)                       (2,244)            

2,028                     4,272             

1,649                     2,028             

Notes
1 RECONCILIATION OF NET INCOME TO NET CASH FLOW FROM OPERATING ACTIVTIES

NET Income per Statement of Financial activities (359)                       (2,194)            
Adjustmenst for:
Increase (Decrease)  in Creditors (20)                          (50)                  

Net Cash provided by (use in) operating activties (379)                       (2,244)            

Cash Generated from Operating Activties:

Net Cash provided by (used in) operating activities

Cash in Bank and in  hand less overdrafts at the beginning of the 

year

Total Cash in Bank and in  hand less overdrafts at the end of the 

year
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THE HOUSE OF HOPE

Notes to the Financial statements

for the year ended 31 May 2018

1 Accounting policies

a)   Basis of preparation

The financial statements have been prepared in accordance with Accounting and Reporting by Charities: Statement

of Recommended Practice applicable to charities preparing their accounts in accordance with the Financial Reporting 

Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2015) - (Charities SORP (FRS 102), 

the Financial Reporting Standard applicable in the UK and  Republic of Ireland (FRS 102) and the Companies Act 2006.

b)   Reconciliation with previous Generally Accepted Accounting Practice

In preparing the accounts, the trustees have considered whether in applying the accounting policies required by 

FRS 102 and the Charities SORP FRS 102 the restatement of comparative items was required.  No restatements 

were required.

Income

Fund Accounting 

General funding is unrestricted fund which is available for use at the discretion of the Trustees in furtherance of 

the general objectives of the charity and which have not been designated for other purpose.

Restricted fund is fund which is to be used in accordance with specific restrictions imposed by donors which have 
been raised by the charity for particular purposes. The cost of raising and administering such funds are charged 
against the specific fund. The aim and use of each restricted fund is set out in the notes to the  financial statement.

Expenditure and irrecoverable VAT

Expenditure is recognised once there is a legal or constructive obligation to make a payment to a third party, 

it is probable that settlement will be required and the amount of the obligation can be measured reliably.

 Expenditure is classified under the following activity headings:

●   Costs of raising funds comprise the costs of commercial trading including the bar and coffee lounge 

and their associated support costs.

●   Expenditure on charitable activities includes the costs of performances, exhibitions and other educational

activities undertaken to further the purposes of the charity and their associated support costs.

●   Other expenditure represents those items not falling into any other heading. Irrecoverable VAT is charged 

 as acost against the activity for which the expenditure was incurred.

Allocation of support costs

Support costs are those functions that assist the work of the charity but do not directly undertake charitable

activites. Support costs include back office costs, finance, personnel, payroll and governance costs which

 support the Trusts artistic programmes and activities. These costs have been allocated between cost of 

raising funds and expenditure on charitable activities. The bases on which support costs have been allocated 

are set out in note 10.

Taxation

The charity is exempt from tax on income and gains falling within section 505 of the Taxes Act 1988 or section 252  

of the Taxation of Chargeable Gains Act 1992 to the extent that these are applied to its charitable objects.

As a charity, the charitable funds are exempt from corporation tax but not from VAT. Irrecoverable VAT is, 

in accordance with standard accounting practice, included in the cost of those items to which it relates. 

All incoming resources are mostly in financial form which the charity is entitled to and can be quantified with reasonable 

accuracy. 
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THE HOUSE OF HOPE

Notes to the Financial statements

for the year ended 31 May 2018

Tangible fixed assests

Plant and machinery 20% straight line

Furniture & Fittings 20% straight line

Motor vehicles 20% straight line

Cash  at bank and in hand

Cash at bank and cash in hand includes cash and short term highly liquid investments with a short maturity 

of three  months or less from the date of acquisition or opening of the deposit or similar account.

Creditors and provisions

Creditors and provisions are recognised where the charity has a present obligation resulting from a past event 

that will probably result in the transfer of funds to a third party and the amount due to settle the obligation 

can be measured or estimated reliably. Creditors and provisions are normally recognised at their settlement 

amount after allowing for any trade discounts due.

Leasing and hire purchase commitments
There were no leases and Hire Purchases during the year under review.

Legal status of the Trust
The Trust is a company limited by guarantee and has no share capital. In the event of the

charity being wound up, the liability in respect of the guarantee is limited to £1 per member of

the charity.

2 Income from charitable activites £ £

Donations 945                            -                                                     
Total Income from charitable activites 945                            -                                                 

3 Analysis of expenditure on charitable activities
Support costs 1,104                        2094
Governance costs 200                            100

Total 1,304                        2,194                                            

4 Cash at Bank 

Current account balance 1,649                        2,028                                             

Total balances cfwd 1,649                        2,028                                            

5 Creditors: amounts falling due within one year

Other Creditors 200 220

200 220

6 Funds Balances
General Reserve 
Opening balance at 1 June 2017 1,808 4,002
Net Movements in Funds (359) (2,194)
Closing Balance  at 31 May 2018 1,449 1,808

Individual fixed assets costing more than £500 or more are capitalised. Fixed assets are stated at cost less depreciation. 
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THE HOUSE OF HOPE
Notes to the accounts (continued)
Detailed Statements of Financial Activities 
For the year ended 31 May 2018

2018 2017
Unrestricted Total Total 

Fund Fund Fund
INCOMING RESOURCES £ £ £
Special Income 945                     945                       

Total Incoming Resources 945                   945                     -                           
RESOURCES EXPENDED
Support costs of activities in 
furtherance of the Charity's objects:
Charity's Administration 1,104                  1,104                    2,094                    

1,104                1,104                 2,094                  
Management and Administration 
of Charity:

Independent Examiner fee 200                     200                       100                       

200                   200                     100                     

Total resources expended 1,304                1,304                 2,194                  

This page do not form part of the statutory accounts
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