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The Ralph Levy Charitable Company Limited

Trustees' report

The trustees, who are also directors of the charity, present their annual report on the affairs of the charity, together with

the financial statements and auditor's report for the year ended 5 April 2018. This report is prepared in accordance with

the special provisions relating to small companies under s415(a) of the Companies Act 2006, including the exemption

from preparing a strategic report. In addition to the requirements of the Companies Act 2006, the charity produces its

financial statements in accordance with the Charities Act 2011 and has adopted the provisions of the Statement of

Recommended Practice (SORP 2015) "Accounting and Reporting by Charities" in preparing the annual report and

financial statements. The Trustees' Report meets the requirements for a Directors' Report as required under the

Companies Act 2006.

Name and registered office

The full name of the charity is The Ralph Levy Charitable Company Limited and its registered office and principal

operating address is:

116Piccadilly,
London, WI J 7BJ

Constitution

The charity was formed as a company limited by guarantee on 17 March 1961.

The charity registration number is 00686799.

The charity is registered with the Charity Commission, its Registered Number being 200009.

Trustees

The trustees who served during the year and to the date of this report were:

D S Levy
S M Levy
C JF Andrews

Objects and activities

The Memorandum and Articles of Association of the charity permit the application of its income and assets towards

any purpose recognised by law as charitable.

The charity does however give particular consideration to bodies with educational, welfare, medical and arts objectives,

each grant application being reviewed by the trustees.

During the year, the charity aimed to make 65 grants in the year and actually awarded 72 and thereby met its objectives.

The benefit given by these grants is mainly within the fields of health, welfare and education. The charity gives grants

to other charities to allow them to provide benefits to society as a whole within the stated fields of operation of the

charity. For example, the charity has given a grant to another charity which provides a comprehensive network of soup

kitchens and food banks, which is consistent with the objective to provide welfare benefit to the recipients.

Public benefit statement

The objectives of the charity are the promotion of health, welfare, education and research through making grants to

appropriate institutions and charitable bodies; the charity will continue current activities to further its charitable

purposes for the public benefit. The charity gives grants to other charities to allow them to provide benefits to society

as a whole within the stated fields of operation of the charity. The trustees confirm they have referred to the guidance

contained in the Charity Commission's general guidance on public benefit when reviewing the charity's aims and

objectives and in planning future activities.

Governance and Trustee Training

The directors of the company are also charity trustees for the purposes of charity law. The trustees (directors) have

acted on behalf of the charitable company for many years and are familiar with its aims and objectives. They give their

time voluntarily and receive no remuneration or benefits.



The Ralph Levy Charitable Company Limited

Trustees' report (continued)

The Memorandum and Articles of Association of the charity provide that the charity has a minimum of two and amaximum of five trustees. The recruitment and appointment of new trustees is managed by the trustees of the charity.The trustees may at any time co-opt a suitably qualified individual to serve as a trustee, but any trustee so appointedmay serve only until the next Annual General Meeting where he/she will be available for re-election. The induction
process for any new trustee comprises a series of briefing meetings with the current trustees (directors). In addition,
appropriate seminars and training courses are available if required.

The major risks to which the charity is exposed as identified by the Trustees have been reviewed, and procedures havebeen established to mitigate those risks. A full risk assessment is undertaken on an annual basis by the Trustees.
The key risk that has been identified and which is carefully monitored is the risk of &audulent grant applications and
use of funds which is mitigated by authorisation procedures.

Grant making policy

The trustees, who have day to day responsibility for the charity, meet monthly to review and approve grant applicationsand payments to ensure that all grants meet the objectives of the charity.

Investment powers

The Memorandum and Articles of Association permit wide powers of investment. During the year the charity heldinterest bearing accounts in Sterling and foreign currency.

The trustees look to retain approximately three months' of funding in cash. The charity's funds are all unrestricted and
may be used in furtherance of its charitable objects.

Key management remuneration policy

The trustees (directors), who are the key management team for the charity, do not receive any remuneration.

Review of the development, activities and achievements during the year
Total donations received for year ended 5 April 2018 were f780, 122 (2017:X516,844).
The Trustees have made future grants of f231,500 (2017: f170,000) which will be paid over the next five years andhas received funding to meet these commitments.

During the year the charity made 69 (2017: 66) grants to charitable and good causes in the UK and 3 (2017: 4) grantsto overseas charitable institutions as disclosed in note 3.
Funding is derived from a settlement initially set up by Ralph Levy and all income is derived from that source.
This year the charity received additional funding and identified further beneficiaries which align with its objectives, itwas therefore able to give additional grants.

Review of transactions

Grants made during the year increased to f496,462 from $417,892. The charity has a dispensation from the CharityCommission regarding the submission of the names of the institutions and the value of grants made.

Financial position and future plans

The reserves as at 5 April 2018 are $212,171 (2017: (f54,318)).The deficit in 2017 was due to the inclusion of future
grants of f170,000 to be paid over the next five years for which funding was received post year end to meet thosecommitments. The trustees review the financial position of the charity to ensure that it has sufficient reserves to meetits obligations as they fall due.

The trustees do not anticipate any significant changes to the activities of the charity in the foreseeable future, at leasttwelve months from the date of signing the financial statements, hence, the trustees continue to adopt the going concernbasis in preparing the financial statements.

The trustees intend to continue to distribute the charity's funds in future periods in the furtherance of its charitableobjectives.



The Ralph Levy Charitable Company Limited

Trustees' report (continued)

During the year, there were no significant events that affected the financial position. The trustees expect funding to

continue and therefore grants to continue to be made in the future and therefore do not anticipate any factors will affect

the financial position of the charity going forward.

Related parties

There were no related party transactions during the current or prior year.

Going concern

The charity is in a net surplus position at year end and has sufFicient funds to cover the total amount of grants payable.

In the previous year the charity was in a net deficit position as a result of adjustments made to recognise the full amount

of grants payable in both the current and future years, cash funding was received post the prior year end to cover the

total amount of grants payable. The trustees therefore consider that the going concern assumption is an appropriate

basis on which to prepare these financial statements.

Auditor

Each of the trustees at the date of approval of this report confirms that:

~ so far as the trustee is aware, there is no relevant audit information of which the company's auditor is unaware; and

~ the trustee has taken all the steps that he ought to have taken as director to make himself aware of any relevant audit

information and to establish that the company's auditor is aware of that information.

This confirmation is given and should be interpreted in accordance with the provisions of section 418 of the Companies

Act 2006.

Deloitte LLP have expressed their willingness to continue in office as auditor and a resolution to reappoint them will

be proposed at the forthcoming Annual General Meeting.

By Order of the Board

C I F Andrews

Trustee (Director)
11~December 2018



The Ralph Levy Charitable Company Limited

Trustees' responsibilities statement

The trustees (who are also the directors of The Ralph Levy Charitable Company Limited for the purposes of companylaw) are responsible for preparing the Trustees' Annual Report and the financial statements in accordance withapplicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice)including FRS 102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland".

Company law requires the trustees to prepare financial statements for each financial year which give a true and fairview of the state of affairs of the charitable company and of the incoming resources and application of resources,including the income and expenditure, of the charitable company for that period. In preparing these financialstatements, the trustees are required to:

~ select suitable accounting policies and then apply them consistently;
~ observe the methods and principles in the Charities SORP

~ make judgments and accounting estimates that are reasonable and prudent;

~ state whether applicable UK Accounting Standards have been followed; and

~ prepare the financial statements on the going concern basis unless it is inappropriate to presume that the companywill continue in business.

The trustees are responsible for keeping adequate accounting records that disclose with reasonable accuracy at any timethe financial position of the charitable company and enable them to ensure that the financial statements comply withthe Companies Act 2006. They are also responsible for safeguarding the assets of the company and hence for takingreasonable steps for the prevention and detection of &aud and other irregularities.



Independent auditor's report to the members of

The Ralph Levy Charitable Company Limited

Report on the audit of the financial statements

Opinion

In our opinion the financial statements of The Ralph Levy Charitable Company Limited (the 'charitable company'):

~ give a true and fair view of the state of the charitable company's affairs as at 5 April 2018 and of its

incoming resources and application of resources, including its income and expenditure, for the year then

ended;
~ have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice,

including Financial Reporting Standard 102 "The Financial Reporting Standard applicable in the UK and

Republic of Ireland"; and

~ have been prepared in accordance with the requirements of the Companies Act 2006.

We have audited the financial statements which comprise:

~ the statement of financial activities (including income and expenditure account);

~ the balance sheet;

~ the cash flow statement; and

~ the related notes 1 to 7.

The financial reporting &amework that has been applied in their preparation is applicable law and United Kingdom

Accounting Standards, including Financial Reporting Standard 102 "The Financial Reporting Standard applicable in

the UK and Republic of Ireland" (United Kingdom Generally Accepted Accounting Practice).

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law.

Our responsibilities under those standards are further described in the auditor's responsibilities for the audit of the

financial statements section of our report.

We are independent of the charitable company in accordance with the ethical requirements that are relevant to our audit

of the financial statements in the UK, including the Financial Reporting Council's (the 'FRC's') Ethical Standard, and

we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit

evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

We are required by ISAs (UK) to report in respect of the following matters where:

~ the trustees' use of the going concern basis of accounting in preparation of the financial statements is not

appropriate; or
~ the trustees have not disclosed in the financial statements any identified material uncertainties that may cast

significant doubt about the charitable company's ability to continue to adopt the going concern basis of

accounting for a period of at least twelve months &om the date when the financial statements are authorised

for issue.

We have nothing to report in respect of these matters.



Independent auditor's report to the members of
The Ralph Levy Charitable Company Limited (continued)

Other information

The trustees are responsible for the other information. The other information comprises the information included in the

Trustees' report, other than the financial statements and our auditor's report thereon. Our opinion on the financial

statements does not cover the other information and, except to the extent otherwise explicitly stated in our report, we

do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing

so, consider whether the other information is materially inconsistent with the financial statements or our knowledge

obtained in the audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or

apparent material misstatements, we are required to determine whether there is a material misstatement in the financial

statements or a material misstatement of the other information. If, based on the work we have performed, we conclude

that there is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in respect of these matters.

Responsibilities of trustees

As explained more fully in the trustees' responsibilities statement, the trustees (who are also the directors of the

charitable company for the purpose of company law) are responsible for the preparation of the financial statements and

for being satisfied that they give a true and fair view, and for such internal control as the trustees determine is necessary

to enable the preparation of financial statements that are free from material misstatement, whether due to &aud or error.

In preparing the financial statements, the trustees are responsible for assessing the charitable company's ability to

continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern

basis of accounting unless the trustees either intend to liquidate the charitable company or to cease operations, or have

no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are Iree from

material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with

ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and

are considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic

decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the FRC's website at:

www. frc.or .uk/auditorsres onsibilities. This description forms part of our auditor's report.



Independent auditor's report to the members of
The Ralph Levy Charitable Company Limited (continued)

Report on other legal and regulatory requirements

Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

~ the information given in the trustees' report, which includes the directors' repoit prepared for the purposes of
company law for the financial year for which the financial statements are prepared is consistent with the
financial statements; and

~ the directors' report included within the trustees' report have been prepared in accordance with applicable
legal requirements.

In the light of the knowledge and understanding of the company and its environment obtained in the course of the audit,
we have not identified any material misstatements in the directors' report included within the trustees' report.

Matters on which we are required to report by exception

Under the Companies Act 2006 we are required to report in respect of the following matters if, in our opinion:

~ adequate accounting records have not been kept, or returns adequate for our audit have not been received
from branches not visited by us; or

~ the financial statements are not in agreement with the accounting records and returns; or
~ certain disclosures of trustees' remuneration specified by law are not made; or
~ we have not received all the information and explanations we require for our audit.
~ the trustees were not entitled to take advantage of the small companies' exemption Irom the requirement to

prepare a strategic report and in preparing the directors' report

We have nothing to report in respect of these matters.

Use of our report

This report is made solely to the charitable company's members, as a body, in accordance with Chapter 3 of Part 16 of
the Companies Act 2006. Our audit work has been undertaken so that we might state to the charitable company's
members those matters we are required to state to them in an auditor's report and for no other purpose. To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the charitable company and
the charitable company's members as a body, for our audit work, for this report, or for the opinions we have formed.

Sarah Anderson FCCA (Senior Statutory Auditor)
For and on behalf of Deloitte LLP
Statutory Auditor
London, United Kingdom
I I~ December 2018



The Ralph Levy Charitable Company Limited

Statement of financial activities (including income and expenditure account)
For the year ended 5 April 2018

Income from:

Note

Total unrestricted funds
2018 2017

Donations
Investments
Foreign exchange gains

780, 122 516,844
327 62

2,052

Total income 780,449 518,958

Expenditure on Charitable activities:
Grants awarded 3,4 513,960 421,084

Total expenditure

Net income for the year

Net movement in funds

266,489 97,874

266,489 97,874

513,960 421,084

Reconciliation of funds:
Total deficit on funds brought forward at 6 April
Net movement in funds for the year

(54,318)
266,489

(152,192)
97,874

Total surplus/(deficit) on funds carried forward at 5 April 212,171 (54,318)

All activities were continuing both in the current and the prior year.

The statement of financial activities includes all gains and losses recognised in the year.



The Ralph Levy Charitable Company Limited

Balance sheet
For the year ended 5 April 2018

Note

2018 2017

Current assets
Cash at bank

449,671 167,310

Creditors: amounts falling due within one year

Sundry creditors and accruals

Grants payable

(6,000)
(106,500)

(51,628)
(80,000)

(112,500) (131,628)

Net current assets 337,171 35,682

Creditors: amounts falling due after one year

Grants payable
(125,000) (90,000)

Net assets/(liabilities) 212,171 (54,318)

Represented by:

Unrestricted funds/ (deficit) 212,171 (54,318)

The financial statements ofThe Ralph Levy Charitable Company Limited, registered charity number 200009, registered

number 00686799 were approved by the Board of Trustees (Directors) on 11~December 2018.

Signed on behalf of the Board of Trustees (Directors) and authorised for issue

C JF Andrews

Director



The Ralph Levy Charitable Company Limited

Cashflow statements
For the year ended 5 April 2018

Net cash flows from operating activities

Note
2018 2017

282,034 6,065

Cash flows from investing activities:
Interest received 327 62

Net cash flows from investing activities

Net increase in cash and cash equivalents

Cash and cash equivalents at beginning of year

Cash and cash equivalents at the end of the year

327 62

282,361 6,127

167,310 161,183

449,671 167,310

Cash and cash equivalents are represented by cash at bank and in hand.



The Ralph Levy Charitable Company Limited

Notes to the financial statements
For the year ended 5 April 2018

Company and charitable status

The Ralph Levy Charitable Company Limited, a public benefit entity, is incorporated in England and Wales as
a company limited by guarantee not having a share capital. There are currently three Trustees who are also the
members of the company. Each member has undertaken to contribute to the assets in the event of winding up a
sum not exceeding EIO. The charity is a registered charity. The registered office is given on page 1.

Accounting policies

The principal accounting policies are summarised below.

Basis of accounting

The financial statements are prepared under the historical cost convention, in accordance with the Statement of
Recommended Practice "Accounting and Reporting by Charities (SORP 2015) applicable to charities preparing
their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland
(FRS 102), effective I January 2016 and the Companies Act 2006.

Preparation of financial statements - going concern basis

The charity is in a total surplus position at 5 April 2018. The total deficit position as at 5 April 2017 was due to
the inclusion of future grants of f170,000 to be paid over the next five years for which funding was received
post year end to meet those commitments. The trustees do not anticipate any significant changes to the business
in the foreseeable future, at least twelve months from the date of signing the financial statements. Hence, the
trustees continue to adopt the going concern basis in preparing financial statements.

The Trustees, therefore, consider that the going concern assumption is an appropriate basis on which to prepare
these financial statements.

Fund accounting

Unrestricted funds are available for use at the discretion of the trustees in furtherance of the general objectives
of the charity.

Income

All income is included in the statement of financial activities when the conditions for receipt have been met,
receipt is probable and the amount can be quantified with reasonable accuracy:

Donations are included in full in the Statement of Financial Activities when receivable.

Investment income is included when receivable.

Expenditure

Expenditure is recognised once there is a legal or constructive obligation to make a payment to a third party, it
is probable that settlement will be required and the amount of the obligation can be measured reliably.
Administration services are provided by the trustees Iree of charge and it is not possible to determine a reliable
value of these donated services.

Expenditure is classified under the following activity headings:

Expenditure on charitable activities includes:

grants given by the charity in the delivery of its activities and services for its beneficiaries. The charity has
taken the exemption conferred under SORP paragraphs 16.21/22 not to disclose individual grants paid and
it has received The Charity Commission's approval for this.

support costs include governance costs which are those costs associated with meeting the constitutional and
statutory requirements of the charity and include the audit fees and costs linked to the strategic management
of the charity.

support costs are allocated on a pro-rata basis across each grant making activity.

12



The Ralph Levy Charitable Company Limited

Notes to the financial statements
For the year ended 5 April 201S

1. Company and charitable status (continued)

Financial instruments

The charity only has financial assets and financial liabilities of a kind that qualify as basic financial instruments.

Basic financial instruments are initially recognised at transaction value and subsequently measured at their

settlement value.

Trade and other debtors are recognised at the settlement amount due after any trade discount offered.

Prepayments are valued at the amount prepaid net of any trade discounts due.

Cash at bank and cash in hand includes cash and short term highly liquid investments with a short maturity of
three months or less from the date of acquisition or opening of the deposit or similar account.

Creditors and provisions are recognised where the charity has a present obligation resulting &om a past event

that will probably result in the transfer of funds to a third party and the amount due to settle the obligation can

be measured or estimated reliably. Creditors and provisions are normally recognised at their settlement amount

after allowing for any trade discounts due.

Related parties

There were no related party transactions during the current or prior year.

2. Critical accounting judgements and key sources of estimation uncertainty

In the application of the charity's accounting policies, which are described in note 1, the trustees are required

to make judgements, estimates and assumptions about the carrying amounts of assets and liabilities that are not

readily apparent from other sources. The estimates and associated assumptions are based on historical

experience and other factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting

estimates are recognised in the period in which the estimate is revised if the revision affects only that period,

or in the period of the revision and future periods if the revision affects both current and future periods.

3.

The trustees do not consider there are any critical judgements or sources of estimation uncertainty requiring

disclosure beyond the accounting policies listed above.

Grants made and donations received

The charity made 72 (2017: 70) grants totalling $496,462 (2017: f417,892), a dispensation regarding the

submission of details has been received from the Charity Commission. The bodies concerned are all institutions

and are involved in the areas of medical research, welfare, education and the arts.

All of the charity's income related to donations received during the current and prior year, which enables it to

make grants to other bodies. Due to the risk of serious prejudice, the charity has not disclosed details of the

institutions that have received material grants.

13



The Ralph Levy Charitable Company Limited

Notes to the financial statements
For the year ended 5 April 201S

3. Grants made and donations received (cont.)

Grant
funding

Support
costs 2018

Grant
funding

Support
costs 2017

Education
Welfare
Medical
Arts

146,364
261,988

82, 110
6,000

5, 159
9,234
2,894

211

151,523
271,222

85,004
6,211

155,950
186,767
70,075

5,100

1,191
1,427

535
39

157,141
188,194
70,610

5,139

Total 496,462 17,498 513,960 417,892 3,192 421,084

4. Support costs

Total funds
2018 2017

Governance costs
Statutory audit fee
Exchange rate loss
Bank charges and other costs

8,800
8,518

180

3,000

192

Total support costs 17,498 3,192

The charity does not have any employees and hence no key management personnel are disclosed.

The trustees received no remuneration or reimbursement of expenses during the current and preceding year, nor
were any expenses paid on their behalf. No other expenditure is incurred by the charity.

Taxation

The Ralph Levy Charitable Company Limited is a Registered Charity No 200009 with the benefit of exemption
&om taxation granted Chapter 3 of Part 11 to the Corporation Tax Act 2010. On the basis that the Charity's
activities fall within their charitable purposes and their funds are applied only for these purposes, no provision
for corporation tax is made.

14



The Ralph Levy Charitable Company Limited

Notes to the financial statements
For the year ended 5 April 201S

6. Committed grants

As of April Grants paid New grants
2017 in the year in the year

Change in

the year
Asof5

April 2018

Grants payable within one year
Grants payable between two and

five years

80,000
90,000

(80,000) 61,500
80,000

45,000
(45,000)

106,500
125,000

Total 170,000 (80,000) 141,500 231,500

The Charity has committed to making future grants over the next five year period. There is no expectation of
any uncertainty in relation to the timing or amount of these commitments, nor any performance related

conditions. The grants will be funded from available cash reserves.

7. Note to cashflow statement

Reconciliation of net income to cash generated by operations:

Net income for the year

2018 2017

266,489 97,874

Adjustments for:

Interest receivable (327) (62)

Operating cash flow before movement in working capital

Increase/(decrease) in creditors

Cash generated by operating activities

266, 162 97,812

15,872 (186,747)

282,034 6,065
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