Attendees:

The Watlington Club Annual General Meeting 12.07.18

Minutes of a Meeting
The Watlington Club AGM
Thursday 12" July 2018, 7.30pm
The Function Room, The Watlington Club

Trustees: Peter Brook (PB); Andy Esson (AE); Barry Hemsley (BH); Ruth Hughes (RH); Vicki Marshall
(VM); Peter Neal (PN); Dave Parkes (DP) (Chair); Graham Smith (GS)

Members:

G Bruce (GB); Peter Clayton (PC); Linda King (LK); C Rhodes (CR);

Apologies: Margaret Bruce; Sarah Fountain; Susan Knox; John Lewis; Jo Price; Mike Staples; Sabine
Staples; Mike Vincent; Henry Wancke; Nicola Wilkinson.

1. DP opened the meeting and welcomed all attendees.

2. The 2017 Minutes were approved.

3. The Chairman’s Report

Facilities had been upgraded in several areas over the past year. Notably over 20 fire
doors had been replaced and new squash floors put in. Function room usage had
increased and the sporting and social hubs continued to develop. There was now a
full complement of Trustees (six appointments since the last AGM) and the Club was
financially stable.

2017-2018 achievements against the business plan were reviewed.

Resources to effectively manage the Club and funding of major projects where SODC
grants were not available continued to be the biggest issues facing the Club.

The Chairman provided an update on Health and Safety.

- A Health and Safety policy and risk assessment was in place.

- Site inspections continued to be completed every 6 months and there was
proactive maintenance regularly done of the other areas (including gas
boilers, appliances, electrics, fire alarms/extinguishers/doors/lighting).

The 2018-2019 Plan was presented.

The Chairman concluded by giving thanks to the Board of Trustees for their hard work
over the past year. Particular mention was given to the outgoing section Trustees;
Mike Staples of Tennis; Pam Mundy of Squash; and Dave Breden of Bowls.

4. Election of Officers
There was a proposal to elect Peter Brook as Treasurer to replace Graham Smith. As the
meeting was not quorate the Chairman proposed making this election by other means.

5. Treasurer’s Report and 2017/18 Accounts (including grants)

a.

Grants — a further grant of £20,000 had been applied for and granted by SODC on the
condition that the Club matched this amount with its own funds. Contracts were now
signed and the first half of the money was due shortly.

The 2017/18 accounts were presented to the meeting. It was noted that unrestricted
income for 2018 was £104,071 which marked an increase of 15% on 2017. All major
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areas of income had increased since the previous year. A healthy balance sheet and
cash flow was shown.

£175k had been spent in the past 4 years improving the condition of the buildings and
facilities. There were plans to spend a further £90k over the next 3 years. It was noted
these levels of investment had not happened for many years.

High renovation costs had reduced the amount of cash held by the Club.

The number of creditors was reducing.

GS explained the increased financial controls which had been put in place to safeguard
the assets and financial future of the Club.

The meeting approved the Club’s Annual Accounts for the year ended 31 March
2018.

6. Membership Update

a.

An update on Membership was provided. GS reported that membership had
increased from 563 in March 2017 to 581 in March 2018.

There were further plans to increase the scope and use of the Webcollect system to
encourage membership renewals, keep members up to date on relevant Club news
and to reinstate the use of membership cards.

7. Tennis Section Report

a.
b.
C.
d.

e.

f.

RH provided an update on the Tennis section.
There were 183 members, a slight decline since 2016.
Ladies, Men’s and Mixed teams played in winter and summer Oxfordshire Leagues.
Other tennis highlights included:

- Refurbishment of the clubhouse;

- Additional men’s team entered into the Oxfordshire League;

- Increased use of courts during weekdays;

- Successful socials held;

- Better participation in 2018 Club Tournament.
An update was provided on the charitable on the work of the Tennis club.
Plans for 2018-2019 were presented.

8. Bowls Section Report

a.
b.

PC provided an update on the Bowls section.

PC reported on a positive year in the Bowls section with membership continuing to
increase and the reputation of the club improving significantly following its strong
performance in competitions.

36% of members were resident in Watlington, with other members travelling from
the local area and further afield. The club planned to increase the number of members
from Watlington.

The Bowls clubs had received a grant from SODC.

An update on the charitable work of the Bowls club was given.

PC concluded by giving particular thanks to their greenkeeper who was celebrating
his 90 birthday this year.

9. Squash Section Report

a.
b.

PN provided an update on the Squash section.

The squash facilities were in good condition with new heaters, new flooring, new
lighting and new insulation in the loft. A grant towards the cost of replacing the
flooring was expected shortly.

The external area was in poor condition and in need of some repair.
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There were presently 46 members.

Future plans included resurrecting the “ladder” system; increasing the number of
socials held; increasing membership and particularly encouraging younger members
and families to join.

Financially the squash club was buoyant. A coin meter was due to be reinstated
shortly.

10. Any Other Business

a.

LK gave thanks to the Trustees for all their work over the past year, particularly to GS
and DP.

PN asked about on the use of social media and marketing for increasing awareness
and knowledge on the workings of the Club. DP responded that a Facebook page was
set up and ready to go live but a strategy needed to be put in place to ensure it was
maintained and updated appropriately. There were also plans to recruit a marketing
expert to implement a marketing strategy for the Club.

DP commented that as the meeting was not quorate another method would be used
to elect PB as Treasurer, most likely by contacting members via Webcollect and asking
them to vote.

GB asked for the Trustees to attend to several common outside areas of the Club
which were becoming neglected and cluttered with rubbish and looked increasingly
unsightly.

11. The 2018/2019 AGM would take place on the 28" June 2019.

12. DP thanked all members for attending and closed the meeting.

Page 3 of 3




























































(INOV 1e Jainseal | ) 83)sni] |eJauac) — y00.g Ja)ed
99)sni| [eJaudc) — uoss3 Apuy

lleyn ysenbg — |esN 818d

Jley) siuua| — saybnH yiny

lley? symog — SimaT uyor

Aieatoas — (pouad [eln) As|swaH Aueg

(9107 Ul pajos|a) Jaunseal| — Yjws weyels)

(91,07 Ul pajos|e) uewliey) - sayled aneq

S99)SnJ] JO pJeog au) Aq pa}os|e ale S98)sni| [elauss) =

S NOV UMO Jiay) Je pajose buiaq Jo }nsal
B SE S99)SnJ| awo9aq sliey) sjmog pue ysenbg ‘siuua| =

poliad Jeak ¢ e o} NOY 8U) Je pajose
Eeomm pUB Jainseal| ‘Uewliey)) sJeoljo saiy) eyl =

~ SJ921J0 JO UONII|]

































Useo pue }aays asuejeq Ayjjeay e arey ap\
4 Buionpal SIoNpal?)
saljljiqelr]
Juelb Buipue)sino o) anp ybiy si0)gaq =
Ysea paonpal aAey S)S09 uonjeAousl YbiH =

| S}oSSY =
_. 19G°LEY 90¥'CSY 80 0¥ P €101
189°0¢CY 06€'2cy 8/6'€CY SOAIRSRY salj|igel
98801 910°0¢€ 90191 SIO|PaID
19G°LEY 90v'2GY ¥80'0v¥ |ejo L
omw. | Nmm_m_‘ Nmm_ L1 slojgqad sjossy
lyE8LL ¢0v ¢0l 99¢ 001} USeD
9ee’L1LE /E€'9EE 98/°'/¢¢ S}osse paxi
- 9102 L10¢ 8102

~ }98yg douejeq JO M3IAIBAQ




























017D SINNAL

NOLONITIVA




6v0'}13 €8l 810¢
¢LL0L3 60¢ L10¢
6y 113 9¢¢ 910¢
evL013 €0¢ GL0c
16663 88l 710¢
69883 Nw\ €L0¢
8. 83 ¢l0c

slaquinu ui diysiaquisp



L} UOISIAIQ Ul 4G & SUS L UOISING Ul yG g SUsy

/ UOISINIQ Ul yG V/ SUBI < G UOISINQ Ul yG  V/ SUB\
G UOISING Ul 4@ PaXIN G UoISING Ul 48 g Selpeq -
9 UOISINIQ Uy S8IpeT < | UOISIN Ul yZ) V Selpe] -
:Ajjua1InNd Je} 0S PAAJOAUI :DAA|OAUI

sioheld 6z ‘gL0z Jewwng <«  sisheld /€ ‘Q1-/10Z JSIUINN “

sanbes| allysplojxO
Jawiwins % Jajuim ay) ui Aejd swea) paxi\ pue susyy ‘saipet <

S9YIleN qn|d V.11 34IYyspioixo



Jusweulno| qnio 810z Ul uonedionted Ja)eg
ZINY) .Jauulp Sew)siiy) :S|eloos |nisseaong
sAepyaam bBulinp S.IN0J JO 8Sh pasealou|

anbes
UOX(Q) OJul PaJajus Wwea) S,usw [euonippy

JuswiysigJnjal asnoygn|o

syybijybiy



SJUSAS [B90] J0J 8SN 1UN0J 98l) J0Y-py <
buiphoai |jeq Aueyn -«
s|idnd [eoo| Joj sdiysiejoyos buiyoeon -«
S99) }sanb mo <
ed/dd 9|3 wouj — Saljiwe
puUe SJuapn]S ‘sioluas ‘SIUlj\ ‘siolunf o) S99} padnpay <
S)S02 J9A0D 0) S89) diysiaquiaw a|qeuosesy -
:ybnouy) Ajlunwwod |BI0] JO SI0)I8S ||e 40} gNnjd SAISN|AU

}I0M 3|qe)lIey)



J[EM, SIUUS] .

90UBJIUS 90BLINSDY
so)eb J0oLIBIX8 Mau 0] Syjed

$S922Y 1UN0Y) aAoLdw|
yiedied wo.y Ajus Je aous) sjejsula) e

M8IA3J Japun Seap| e

N[0 8AISnjoul aow/uonelbajul diysiaquiaw Japeg e
oALIP dIySIaqUIBIA e
BIPSW [BIO0S JO 8S[] o

Juswdojons( e

SUe|d 810¢






gLoZ AInr 21
U0I109S sSimog

n|D Uolsuljlepn Byl









S19|MO( pajgesip 404 Jieyd pijeAul 1jing-asodind e aney ap\
s9sed AJeuoissaouod 13 SYOINIS ‘SYHOINNT 410} S99} padnpad aney I\
slaquiaw aAI1103dsold g syuapnis 01 Sulydeod 934} apiaoad apn
due|Nquy JIyy UOXQ 13 S)499g
|e1idsoH syJag |eAoy
paJiedw| AjjensiA pue|du3 symog
pun{ auag Ae|g salpeq] uoxQ
:S91114eyd paJaisidal Jaylo 0}
pue saljlieyd pale|aJ-3uljmog SnolJeA 03 SUOIJeUOP |enuue ew AN
UOI1eID0SSY SGZN UoxQ 031 edQ0°'00TF JO uoIileUOp € jew am
A|lenuue Aeq sGzJapun J1YspioixO 9yl 1a3Jew pue 1soy sp\
SJuaplisaJ |ed0|
9Y3 01 1Jauaq |elnueisgns e aJe 1502 aAI31ldWOd 1e salljide} JnQ

AuAIDY 3|gelley)



slied QTN 31sljeul} |[euolleu pue|3u3 - 3uly uopueug
S9|3UlS Salpe| SGZN UoXQ 1Sljeul} - uua|o aney o
uoldweyd sa|duls paspequn uoxQ - uspmey-neg Adig| °
suoldweyd
sJied Saipe| gZzN UOXQO - UUI|D 3l1eY § UIPOS aJle|) °
S9|3UIS GZN S211UN0) SWOH 1Sljeul) pue
uoldweyd sa|duls sgzN uoxQ - Jodoo) aueys °
(8T0Z ul suoldweyd aJe)
uollizedwod Joopul SNIL Ul dn-siauuna DGAA ®
Aydod] umolriswwng uoxQ Ul dn-siauunJd DgaA ©
an3dea S, U\ UOXQ JO T AIQ Ul dn-siauund DGAA ®
uoldweyd sa|duls UuoxQ pue
uoidweyd sa|3uls |euolleu pue|3ul - SPEAN Wes ®

/TOZ SIUBWIA3IYdY uoniinadwo)



















THE

WATLINGTON
CLUB

ANNUAL ACCOUNTS
FOR THE YEAR TO 31 MARCH 2018

CHARITY NUMBER 1160612

Page 1



The Watlington Club CIO

Independent Examiners Report

For the period ended 31 March 2018
(CHARITY NUMBER 1160612)

We report on the accounts of the Club for the Year ended 31 March 2018 as set out on pages 3to 7.
Respective Responsibilities of Trustees and Examiner

The trustees of the charity are responsible for the preparation of the accounts, They consider that an
audit is not required for this period under Section 144(2) of the Charities Act 2011 (the 2011 Act) and
that an independent examination is needed.

It is our responsibility to:

e examine the accounts under section 145 of the 2011 Act

e to follow the procedures laid down in the general Directions given by the commission under
section 145(5)(b) of the 2011 Act

e to state whether particular matters have come to our attention

Basis of Independent Examiners report

Our examination was carried out in accordance with the general Directions given by the Charity
Commission. An examination includes a review of the accounting records kept by the charity and a
comparison of the accounts presented with those records. It also includes consideration of any unusual
items or disclosures in the accounts and seeking explanations from you as trustees concerning any
such matters. The procedures undertaken do not provide all the evidence that would be required in an
audit and consequently no opinion is given as to whether the accounts present a “true and fair view” and
the report is limited to those matters set out in the next statement.

Independent Examiners’ statement
In connection with our examination, no matter has come to our attention
(1) which gives us reasonable cause to believe that in any material respect the requirements to
keep accounting records in accordance with Section 130 of the 2011 Act and to prepare
accounts which accord with the accounting records and comply with the accounting

requirements of the 2011 Act have not been met.

(2) to which, in our opinion, attention should be drawn to enable a proper understanding of the
accounts to be reached.

_\
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T

3 Berry Lane, Blewbury, OX11 9QJ 29/June 2018

Marchwoods
Chartered Accountants
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Note

Incoming Resources
Rent
Grants Received 3
Membership
Room Hire
Recharges
Section Income
Interest Income
Total Incoming Resources

Resources Expended
Advertising
Donations
Section Costs
Depreciation Expense
Accountancy Fees
Legal Fees
Surveyors
Property Management
License Fees & Permits
Security & Fire
Repairs and Maintenance
Telephone/WIFI
Other Administration costs
Rates
Utilities
Office Cleaning
Gardening
Insurance

Total Resources Expensed

Net incoming/(outgoing)
Resources

Total Funds brought forward

Total Funds carried forward

The Watlington Club CIO

Statement of Financial Activities

For the year to 31 March 2018

2018 2017 2016
£ £ £ £ £ £ £
Unrestricted Restricted Total Unrestricted Restricted Total Unrestricted
Funds Funds Funds Funds Funds Funds Funds

63,284 0 63,284 52,554 0 52,554 47,372
0 16,734 16,734 0 32,936 32,936 0
21,093 0 21,093 18,149 0 18,149 17,513
6,124 0 6,124 4,910 0 4,910 5,362
456 0 456 1,092 0 1,092 1,440
12,964 0 12,964 13,410 0 13,410 12,949
150 0 150 637 0 637 714
104,071 16,734 120,805 90,752 32,936 123,688 85,350
851 0 851 1,424 0 1,424 786
1,082 0 1,082 797 0 797 964
12,635 0 12,635 10,888 0 10,888 10,214
8,552 0 8,552 7,305 0 7,305 5,690
2,358 0 2,358 2,280 0 2,280 2,190
2,804 0 2,804 2,520 0 2,520 1,330
222 0 222 769 0 769 2,370
8,174 0 8,174 7,370 0 7,370 5,619
1,574 0 1,574 1,396 0 1,396 747
2,725 0 2,725 2,350 0 2,350 2,851
34,063 16,734 50,797 26,330 32,936 59,266 28,223
0 0 0 0 0 0 180

319 0 319 376 0 376 328

(4) 0 4) 208 0 208 0
13,700 0 13,700 10,157 0 10,157 8,778
5,173 0 5,173 5,113 0 5,113 4,208
1,230 0 1,230 1,190 0 1,190 1,255
7,025 0 7,025 8,570 0 8,570 6,362
102,483 16,734 119,217 89,043 32,936 121,979 82,095
1,588 0 1,588 1,709 0 1,709 3,255
422,390 0 422,390 420,681 0 420,681 417,426
423,978 0 423,978 422,390 0 422,390 420,681
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[ 2018 | ] 2017 2016
Note £ £ £ £ £ £
Fixed Assets
Freehold Property 245,897 245,897 245,897
Section Facilities 81,889 90,440 65,439
Fixtures & Fittings 0 0 0
Total Fixed Assets 4 327,786 336,337 311,336
Current Assets
Cash On Hand
Current Account 29,392 56,957 28,272
Deposit Account 70,902 45,272 89,984
Petty Cash 72 173 85
Total Cash On Hand 100,366 102,402 118,341
Debtors 5 11,932 13,667 1,890
Total Current Assets 112,298 116,069 120,231
Creditors :amounts due within one year
LTA Loan 6 100 850 850
Creditors 7 16,006 29,066 9,086
Total Current Liabilities 16,106 29,916 9,936
Total Assets less current liabilities 423,978 422,490 421,631
Creditors :amounts due after one year
LTA Loan 6 0 100 950
Net Assets 423,978 422,390 420,681
Funds of the Charity
Unrestricted Funds 423,978 422,390 420,681
Total Funds 423,978 422,390 420,681

The Watlington Club CIO

Balance Sheet as at 31st March 2018

Approved by the Trustees and signed on its behalf by

Fagid Foliy

(Chairman)

David Parkes

Date: é‘ﬂ? Tane 200%

A9

(Treasurer)

Graham Smith
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The Watlington Club CIO

Notes to the Accounts

For the period ended 31 March 2018

Basis of preparation
1.1 Basis of accounting
These accounts have been prepared on the basis of historic cost in accordance with:
- Accounting and Reporting by Charities - Statement of Recommended Practice (SORP 2005)
- with Accounting standards
-and with the Charities Act
1.2 Change in basis of accounting

There have been no change to the accounting policies (valuation rules and methods of accounting)
since last year

1.3 Changes to previous years
No changes have been made for previous years

Accounting policies
Incoming resources
Recognition of incoming resources
These are included in the Statement of Financial Activities (SoFA) when:
o the charity becomes entitled to the resources;
o the trustees are virtually certain they will receive the resources; and
e the monetary value can be measured with sufficient reliability.
The charity receives income from various sources, the main ones are as follows:-
° rent - properties owned that are leased out on a commercial basis
® membership - income received from members who use the various facilities of the Charity
Incoming resources with related expenditure
Where incoming resources have related expenditure (as with fundraising or contract income) the
incoming resources and related expenditure are reported gross in the SoFA.
Volunteer help
The value of any voluntary help received is not included in the accounts but is described in the
trustees’ annual report.
Investment income
This is included in the accounts when receivable.
Expenditure and Liabilities
Liability recognition
Liabilities are recognised as soon as there is a legal or constructive obligation
Governance costs
Include costs of the preparation and examination of statutory accounts, the costs of trustee
meetings and cost of any legal advice to trustees on governance or constitutional matters
Support Costs
Support costs include central functions and have been allocated to activity cost categories on a
basis consistent with the use of the resource
Assets
Tangible fixed assets for use by charity
Any investment held as fixed assets are valued at net cost at the balance sheet date
Depreciation is provided on all tangible fixed assets at rates calculated to write off the cost of
each asset over its estimated useful life as follows
e fixtures and fittings:- 5 years
° section facilities:- 20 years
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The Watlington Club CIO
Notes to the Accounts
For the period ended 31 March 2018

3 Grants
In October 2015, the Charity was awarded a grant from SODC towards the cost of following projects:-
Tennis courts, squash heaters, gas boiler, main building frontage.

In October 2017, the Charity was awarded a grant from SODC towards the cost of following projects:-
Squash floor, upgrade of fire doors and DART aerator for bowls

This income has consequently has been recognised as 'restricted' in our accounts
As part of the 2017 award, the remaining fire doors will be replaced by June 2018

2015 Award 2017 Award Total

Total value of award 39,028 20,201 59,229
Amount owed by SODC for work completed by  31/03/2016 0 0 0
50% cash paid in advance (19,514) 0 (19,514)
Work undertaken to in year to March 2017 32,936 0 32,936
Amount owed by SODC for work completed by ~ 31/03/2017 13,422 0 13,422
Work undertaken to in year to March 2018 6,092 10,642 16,734
50% cash paid on completion (19,514) 0 (19,514)
Amount owed by SODC for work completed by 31/03/2018 0 10,642 10,642

The Charity would like to express its sincere thanks to SODC for these awards

4 Fixed Assets

Freehold Section Fixtures &

Property* Facilities** fittings Total
Cost as at 1 April 2017 245,897 142,952 0 388,849
Additions - replace tennis courts 0 0 0 0
Cost as at 31 March 2018 245,897 142,952 0 388,849
Depreciation as at 1st April 2017 0 52,512 0 52,512
Charge for the year 0 8,551 0 8,551
Cumulative Depreciation as at 31 March 2018 0 61,063 0 61,063
Net book value as at 31 March 2018 245,897 81,889 0 327,786
Net book value as at 31 March 2017 245,897 90,440 0 336,337

* This is the cost of building the Function Room
** This is the cost of the Bowls and Tennis Pavilion
and the Tennis Floodlights
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The Watlington Club CIO
Notes to the Accounts

For the year ended 31 March 2018

Debtors
2018 2017
£ £
Overdue Rent/Recharges 297 42
Other Debtors 993 203
SODC Grant - see note 3 10,642 13,422
11,932 13,667
LTA Loan
2018 2017
Amounts Amounts Amounts Amounts
falling due falling due falling due falling due
with one year after one year with one year after one year
Lawn Tennis Association 100 0 850 100

This interest free loan was given to the Tennis section to purchase their flood lights
It is due to be repaid by 2018

Creditors :amounts due within one year

2018 2017

£ £
Trade Creditors 4,997 5,651
Audit/Legal Fees accruals 2,200 2,200
Advances - Memberships 177 4,701
Advances - Rent 0 7,100
Accruals - Utilities 2,120 0
Tennis court painting 0 4,288
Other 6,512 5,126

16,006 29,066

Staff costs and remuneration :-

There are no permanent employees, secretarial services are paid for as and when required .

Trustees remuneration and expenses :-

None of the trustees receive a remuneration or receive expenses when carrying out duties

on behalf of the charity.

Adyvisers
Bankers Independent Examiner
Barclays Bank plc Marchwoods
54 Lombard Street Chartered Accountants
London 3 Berry Lane
EC3P 3AH Blewbury
OXON
0X119QJ

Land and Building valuation

The buildings owned by the charity have an insurance value of £3,500,000
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The Watlington Club CIO

Independent Examiners Report

For the period ended 31 March 2018
(CHARITY NUMBER 1160612)

We report on the accounts of the Club for the Year ended 31 March 2018 as set out on pages 3to 7.
Respective Responsibilities of Trustees and Examiner

The trustees of the charity are responsible for the preparation of the accounts, They consider that an
audit is not required for this period under Section 144(2) of the Charities Act 2011 (the 2011 Act) and
that an independent examination is needed.

It is our responsibility to:

e examine the accounts under section 145 of the 2011 Act

e to follow the procedures laid down in the general Directions given by the commission under
section 145(5)(b) of the 2011 Act

e to state whether particular matters have come to our attention

Basis of Independent Examiners report

Our examination was carried out in accordance with the general Directions given by the Charity
Commission. An examination includes a review of the accounting records kept by the charity and a
comparison of the accounts presented with those records. It also includes consideration of any unusual
items or disclosures in the accounts and seeking explanations from you as trustees concerning any
such matters. The procedures undertaken do not provide all the evidence that would be required in an
audit and consequently no opinion is given as to whether the accounts present a “true and fair view” and
the report is limited to those matters set out in the next statement.

Independent Examiners’ statement
In connection with our examination, no matter has come to our attention
(1) which gives us reasonable cause to believe that in any material respect the requirements to
keep accounting records in accordance with Section 130 of the 2011 Act and to prepare
accounts which accord with the accounting records and comply with the accounting

requirements of the 2011 Act have not been met.

(2) to which, in our opinion, attention should be drawn to enable a proper understanding of the
accounts to be reached.
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Marchwoods
Chartered Accountants
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Note

Incoming Resources
Rent
Grants Received 3
Membership
Room Hire
Recharges
Section Income
Interest Income
Total Incoming Resources

Resources Expended
Advertising
Donations
Section Costs
Depreciation Expense
Accountancy Fees
Legal Fees
Surveyors
Property Management
License Fees & Permits
Security & Fire
Repairs and Maintenance
Telephone/WIFI
Other Administration costs
Rates
Utilities
Office Cleaning
Gardening
Insurance

Total Resources Expensed

Net incoming/(outgoing)
Resources

Total Funds brought forward

Total Funds carried forward

The Watlington Club CIO

Statement of Financial Activities

For the year to 31 March 2018

2018 2017 2016
£ £ £ £ £ £ £
Unrestricted Restricted Total Unrestricted Restricted Total Unrestricted
Funds Funds Funds Funds Funds Funds Funds

63,284 0 63,284 52,554 0 52,554 47,372
0 16,734 16,734 0 32,936 32,936 0
21,093 0 21,093 18,149 0 18,149 17,513
6,124 0 6,124 4,910 0 4,910 5,362
456 0 456 1,092 0 1,092 1,440
12,964 0 12,964 13,410 0 13,410 12,949
150 0 150 637 0 637 714
104,071 16,734 120,805 90,752 32,936 123,688 85,350
851 0 851 1,424 0 1,424 786
1,082 0 1,082 797 0 797 964
12,635 0 12,635 10,888 0 10,888 10,214
8,552 0 8,552 7,305 0 7,305 5,690
2,358 0 2,358 2,280 0 2,280 2,190
2,804 0 2,804 2,520 0 2,520 1,330
222 0 222 769 0 769 2,370
8,174 0 8,174 7,370 0 7,370 5,619
1,574 0 1,574 1,396 0 1,396 747
2,725 0 2,725 2,350 0 2,350 2,851
34,063 16,734 50,797 26,330 32,936 59,266 28,223
0 0 0 0 0 0 180

319 0 319 376 0 376 328

(4) 0 4) 208 0 208 0
13,700 0 13,700 10,157 0 10,157 8,778
5,173 0 5,173 5,113 0 5,113 4,208
1,230 0 1,230 1,190 0 1,190 1,255
7,025 0 7,025 8,570 0 8,570 6,362
102,483 16,734 119,217 89,043 32,936 121,979 82,095
1,588 0 1,588 1,709 0 1,709 3,255
422,390 0 422,390 420,681 0 420,681 417,426
423,978 0 423,978 422,390 0 422,390 420,681
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[ 2018 | ] 2017 2016
Note £ £ £ £ £ £
Fixed Assets
Freehold Property 245,897 245,897 245,897
Section Facilities 81,889 90,440 65,439
Fixtures & Fittings 0 0 0
Total Fixed Assets 4 327,786 336,337 311,336
Current Assets
Cash On Hand
Current Account 29,392 56,957 28,272
Deposit Account 70,902 45,272 89,984
Petty Cash 72 173 85
Total Cash On Hand 100,366 102,402 118,341
Debtors 5 11,932 13,667 1,890
Total Current Assets 112,298 116,069 120,231
Creditors :amounts due within one year
LTA Loan 6 100 850 850
Creditors 7 16,006 29,066 9,086
Total Current Liabilities 16,106 29,916 9,936
Total Assets less current liabilities 423,978 422,490 421,631
Creditors :amounts due after one year
LTA Loan 6 0 100 950
Net Assets 423,978 422,390 420,681
Funds of the Charity
Unrestricted Funds 423,978 422,390 420,681
Total Funds 423,978 422,390 420,681

The Watlington Club CIO

Balance Sheet as at 31st March 2018

Approved by the Trustees and signed on its behalf by

Fagid Foliy

(Chairman)

David Parkes

Date: é‘ﬂ? Tane 200%

A9

(Treasurer)

Graham Smith
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The Watlington Club CIO

Notes to the Accounts

For the period ended 31 March 2018

Basis of preparation
1.1 Basis of accounting
These accounts have been prepared on the basis of historic cost in accordance with:
- Accounting and Reporting by Charities - Statement of Recommended Practice (SORP 2005)
- with Accounting standards
-and with the Charities Act
1.2 Change in basis of accounting

There have been no change to the accounting policies (valuation rules and methods of accounting)
since last year

1.3 Changes to previous years
No changes have been made for previous years

Accounting policies
Incoming resources
Recognition of incoming resources
These are included in the Statement of Financial Activities (SoFA) when:
o the charity becomes entitled to the resources;
o the trustees are virtually certain they will receive the resources; and
e the monetary value can be measured with sufficient reliability.
The charity receives income from various sources, the main ones are as follows:-
° rent - properties owned that are leased out on a commercial basis
® membership - income received from members who use the various facilities of the Charity
Incoming resources with related expenditure
Where incoming resources have related expenditure (as with fundraising or contract income) the
incoming resources and related expenditure are reported gross in the SoFA.
Volunteer help
The value of any voluntary help received is not included in the accounts but is described in the
trustees’ annual report.
Investment income
This is included in the accounts when receivable.
Expenditure and Liabilities
Liability recognition
Liabilities are recognised as soon as there is a legal or constructive obligation
Governance costs
Include costs of the preparation and examination of statutory accounts, the costs of trustee
meetings and cost of any legal advice to trustees on governance or constitutional matters
Support Costs
Support costs include central functions and have been allocated to activity cost categories on a
basis consistent with the use of the resource
Assets
Tangible fixed assets for use by charity
Any investment held as fixed assets are valued at net cost at the balance sheet date
Depreciation is provided on all tangible fixed assets at rates calculated to write off the cost of
each asset over its estimated useful life as follows
e fixtures and fittings:- 5 years
° section facilities:- 20 years
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The Watlington Club CIO
Notes to the Accounts
For the period ended 31 March 2018

3 Grants
In October 2015, the Charity was awarded a grant from SODC towards the cost of following projects:-
Tennis courts, squash heaters, gas boiler, main building frontage.

In October 2017, the Charity was awarded a grant from SODC towards the cost of following projects:-
Squash floor, upgrade of fire doors and DART aerator for bowls

This income has consequently has been recognised as 'restricted' in our accounts
As part of the 2017 award, the remaining fire doors will be replaced by June 2018

2015 Award 2017 Award Total

Total value of award 39,028 20,201 59,229
Amount owed by SODC for work completed by  31/03/2016 0 0 0
50% cash paid in advance (19,514) 0 (19,514)
Work undertaken to in year to March 2017 32,936 0 32,936
Amount owed by SODC for work completed by ~ 31/03/2017 13,422 0 13,422
Work undertaken to in year to March 2018 6,092 10,642 16,734
50% cash paid on completion (19,514) 0 (19,514)
Amount owed by SODC for work completed by 31/03/2018 0 10,642 10,642

The Charity would like to express its sincere thanks to SODC for these awards

4 Fixed Assets

Freehold Section Fixtures &

Property* Facilities** fittings Total
Cost as at 1 April 2017 245,897 142,952 0 388,849
Additions - replace tennis courts 0 0 0 0
Cost as at 31 March 2018 245,897 142,952 0 388,849
Depreciation as at 1st April 2017 0 52,512 0 52,512
Charge for the year 0 8,551 0 8,551
Cumulative Depreciation as at 31 March 2018 0 61,063 0 61,063
Net book value as at 31 March 2018 245,897 81,889 0 327,786
Net book value as at 31 March 2017 245,897 90,440 0 336,337

* This is the cost of building the Function Room
** This is the cost of the Bowls and Tennis Pavilion
and the Tennis Floodlights
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The Watlington Club CIO
Notes to the Accounts

For the year ended 31 March 2018

Debtors
2018 2017
£ £
Overdue Rent/Recharges 297 42
Other Debtors 993 203
SODC Grant - see note 3 10,642 13,422
11,932 13,667
LTA Loan
2018 2017
Amounts Amounts Amounts Amounts
falling due falling due falling due falling due
with one year after one year with one year after one year
Lawn Tennis Association 100 0 850 100

This interest free loan was given to the Tennis section to purchase their flood lights
It is due to be repaid by 2018

Creditors :amounts due within one year

2018 2017

£ £
Trade Creditors 4,997 5,651
Audit/Legal Fees accruals 2,200 2,200
Advances - Memberships 177 4,701
Advances - Rent 0 7,100
Accruals - Utilities 2,120 0
Tennis court painting 0 4,288
Other 6,512 5,126

16,006 29,066

Staff costs and remuneration :-

There are no permanent employees, secretarial services are paid for as and when required .

Trustees remuneration and expenses :-

None of the trustees receive a remuneration or receive expenses when carrying out duties

on behalf of the charity.

Adyvisers
Bankers Independent Examiner
Barclays Bank plc Marchwoods
54 Lombard Street Chartered Accountants
London 3 Berry Lane
EC3P 3AH Blewbury
OXON
0X119QJ

Land and Building valuation

The buildings owned by the charity have an insurance value of £3,500,000
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