Independent examiner's report on = CHARITY COMMISSION
the accounts w FOR ENGLAND AND WALES

Section A Independent Examiner’'s Report

Report to the
trustees/directors/ | British Council Benevolent Fund
members of

On accounts for the year | 315 March 2018
ended

Charity no.: 161805 Company no.:

Set out on pages H 4o 2%

Respective The trustees (who are also the directors of the company for the purposes of

responsibilities of company law) are responsible for the preparation of the accounts. The

trustees and examiner charity’s trustees consider that an audit is not required for this year under
section 144 of the Charities Act 2011 (the Charities Act) and that an
independent examination is needed. The charity’s gross income did not
exceed £250,000 and | am qualified to undertake the examination by being
a qualified member of Nederlandse Beroepsorganisatie van Accountants.

It is my responsibility to:

» examine the accounts under section 145 of the Charities Act,

» to follow the procedures laid down in the general Directions given by the
Charity Commission (under section 145(5)(b) of the Charities Act, and

e to state whether particular matters have come to my attention

Basis of independent My examination was carried out in accordance with general Directions given

examiner’s statement by the Charity Commission. An examination includes a review of the
accounting records kept by the charity and a comparison of the accounts
presented with those records. It also includes consideration of any unusual
items or disclosures in the accounts and seeking explanations from the
trustees concerning any such matters. The procedures undertaken do not
provide all the evidence that would be required in an audit, and
consequently no opinion is given as to whether the accounts present a ‘true
and fair’ view and the report is limited to those matters set out in the
statement below.
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Independent

examiner's statement

Signed:

Name:

Relevant professional
qualification(s) or body

Section B

(if any):

Address:

In connection with my examination, no material matters have come to my
attention which gives me cause to believe that in, any material respect:

= accounting records were not kept in accordance with section 386 of the
Companies Act 2006; or

» the accounts do not accord with such records; or

* the accounts do not comply with relevant accounting requirements under
section 396 of the Companies Act 2006 other than any requirement that the
accounts give a ‘true and fair’ view which is not a matter considered as part
of an independent examination; or

*the accounts have not been prepared in accordance with the Charities
SORP (FRS102).

| have come across no other matters in connection with the examination to
which attention should be drawn in this report in order to enable a proper
unglerstanding of thé dccounts to be reached.

f\/ e Date: [13 /12 [ 2018

L

5t{dré; Haaxman
Y

/

RA‘(ﬁ)utch Institute of Qualified Accountants — NBA)

The British Council, 10 Spring Gardens

London, SW1A 2BN, United Kingdom

Disclosure

IER

Only complete if the examiner needs to highlight material matters of concern
(see CC32, Independent examination of charity accounts: directions and
guidance for examiners).

2 December 2018




Give here brief details of |Not Applicable
any items that the
examiner wishes to
disclose.

IER 3 December 2018



Trustees' Annual Report for the period
Period start date Period end date
‘ 01 04 2017 31 03 2018

. From To

Section A Reference and administration details

Charity name | British Council Benevolent Fund

Other names charity is known by

Registered charity number (if any) [ 161805

Charity's principal address | 10 Spring Gardens

London
Postcode SW1A 2BN
Names of the charity trustees who manage the charity
Trestes ame Office (if any) Seaat:s acted if not for whole :)a::’ep :Tn;:et:;;le ‘e(,:ifb::;? entitled
1 Sheila Lumsden, | Manchester Since October 2010 British Council Board of
OBE Trustees
2 Firzana Perveen | Manchester Appointed pre-2010 British Council Board of
Trustees
Stephanie Manchester Since November 2011 | Director HR (delegated by
3 | Ashcroft British Council Board of
7 Trustees)
Mark Herbert London - Chair Since November 2011 | Director HR (delegated by
4 British Council Board of
Trustees)
Anna O’Flynn London October 2015 Director HR (delegated by
5 British Council Board of
Trustees)
Andrew Spells London Since November 2015 | Director HR (delegated by
6 | British Council Board of
Trustees)
Charlie Holloway | London Since January 2017 Director HR (delegated by
7 British Council Board of
Trustees)
Names of the trustees for the charity, if any, (for example, any custodian trustees)
Name Dates acted if not for whole year
N/A
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Names and addresses of advisers (Optional information)

Type of adviser Name

Address

Name of chief executive or names of senior staff members (Optional information)

Section B

Structure,

governance and manag

Description of the charity’s trusts

Type of governing document
(eq. trust deed, constitution)

How the charity is constituted
{eg. trust, association, company)

Trustee selection methods
(2g. appointed by, eiected by)

Trust Deed

Trust

Trustees nominated from across the British Council workforce and
approved by Director HR with approval delegated from the British
Council's Board of Trustees.

Additional governance issues (Optional information)

You may choose to include
additional information, where
relevant, about:

» policies and procedures
adopted for the induction and
training of trustees;

= the charity’s organisational
structure and any wider
network with which the charity
works;

« relationship with any related
parties;

o Trustees’ consideration of
major risks and the system
and procedures to manage
them.

1. ORGANISATIONAL STRUCTURE

The original Benevolent Fund was set up in 1948 and is
administered by a Committee of Management. The Benevolent
Fund, Charity Number 209131-1 ceased to exist in its former status
as a linked Charity to the British Council. Trust Deeds were altered
by a Scheme dated 18" March 2015 and amended by a Resolution
under Section 280 Charites Act 2011, bringing the new
Independent Charity into being. The succeeding "British Council
Benevolent Fund" Charity no 161805, commenced its operations
on 18" March 2015.

The Committee of Management currently comprises 7 Trustees, one
as Chair and also a Secretary (from HR Department), a Treasurer
(from Finance Department) and a representative of the Biritish
Council Association (BCA) for retired staff.

All but one of the Committee members is a serving British Council
member of staff, with the Chair of the BCA (retired member of staff)
representing the interests of retired staff.

All of the Committee members reside in England.

The Trustees are as named on the first page.

Other officers of the Fund for 13t April 2017 — 315t Mar 2018 were;
e Secretary — Sarah Collins-Firth (PA to Director HR)
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Section C

s Treasurer — Nick Santas (with further financial support from
Ben Morris). The services of both Nick Santas and Ben
Morris are provided to the Benevolent Fund, free of charge.

There are colleagues in each of the 5 UK offices who volunteer to
co-ordinate fundraising activities, particularly during the Benevolent
Fund Week and Christmas fundraising.

The intranet and SharePoint sites are maintained by both Stephanie
Ashcroft and the Secretary with support from Firzana Perveen.

2. INDUCTION AND TRAINING OF TRUSTEES

There was no specific training for Trustees during 17/18 but finance
colleagues have continued to give support in ensuring clear financial
reporting at each meeting, both written and verbal, to the benefit of
all Trustees.

3. SYSTEMS & PROCEDURES TO MANAGE RISK

The Committee of Management has continued to meet on a bi-
monthly basis (6 times per year) and the Chair is in regular email
contact with the Treasurer and Secretary. Any potential or realised
risks, along with the system and procedures to manage them are
discussed at each of the bi-monthly meetings and the Committee
|continually seeks to improve processes.

With the support of the Secretary, a list of current applications and
grants/loans is maintained to enable Trustees to easily review
applications and money spent at each meeting.

The Committee strives to ensure on going effective management of
grants and, in particular, loan repayments.

In November 18, the British Council's internal audit team were in the
process of examining the annual accounts for 17/18.

Obijectives and activities

Summary of the objects of the
charity set out in its
governing document

The British Councit Benevolent Fund’s charitable purpose is the
alleviation of financial hardship for British Council employees,
contractors and temporary staff, both past and present, and their
families.

It is open to all payroll empioyees irrespective of where they are
based globally. The overriding criterion for assistance being
immediate need and financial difficulty; support is given for
example when such difficulty arises as a result of illness,
bereavement, natural disaster such as earthquakes/floods or in
areas of conflict.
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Summary of the main
activities undertaken for the
public benefit in relation to
these objects (include within
this section the statutory
declaration that trustees have
had regard to the guidance
issued by the Charity
Commission on public
benefit)

Support takes the form of a one-off grant (usually to a maximum of
£2,500 but occasionally up to £3,500 or more if it is deemed
appropriate and 5 out of 7 Trustees agree) or an interest free loan
(usually to a maximum of £2,500) repayable from salary on a |
monthly basis over a reasonable period usually within 2yrs but up
to 3yrs maximum.

All applications must be received through the Country Director or |
Head of Department who act as sponsors to the applicant.

Two Trustees must approve applications up to £2,500 (of which
one is the Chair or Acting Chair in their absence); applications up
to £3,500 must be approved by at least three Trustees and five out
of six Trustees for anything over £3,500. All applications received
must be confirmed as true and valid by the Country Director for
overseas staff (current and retired); by Head of Department for UK
staff and by HR/last line manager/BCA for UK retired staff.

Applications can be made at any time throughout the year to
ensure the response can be timely and appropriate. The impact of
the grant can be very real and positive, e.g. access to medical care
for staff members, elderly parents, spouses or young children, the
repair of a house due to natural disasters, support for bereavement
costs otherwise unaffordable or support to help with initial rent
deposit to provide secure housing are just some of the types of
cases dealt with on an annual basis.

Beneficiaries can be any British Council employee, and as per
p22/23 of the Charity Commission’s guidance on Charities and
Public Benefit is deemed to meet the exception to the general rule
on charities, that in this instance as an employee benevolent fund
concerned with the relief of poverty of people who are connected
by a common employer it does meet the criteria for public benefit
and charitable status. The new Trust Deeds that came into effect
on 18" March 2015 and govern the 17/18 accounts have
broadened the definition of beneficiaries to include contractors.

Provided that ‘staff’ shall include those who work as an employee
or a contractor for*:

a) the British Council;

b) any wholly or partly owned subsidiary of the British Council;

¢) any wholly or partly owned subsidiary of BC Trading Limited; or
d) any organisation offering services to any of those listed in a) - c).

*(extract of updated Trust deeds that came into effect on
18/03/2015)

There are also small Christmas grants dispensed to help alleviate
hardship at that time. These applications can be sent by any line
manager on behalf of an employee.
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There are on-going small quarterly grants to a number of retired
staff or their spouses in financial hardship, (one in the UK and one
overseas).

Additional details of objectives and activities (Optional information)

You may choose to include
further statements, where
relevant, about:

+ policy on grantmaking;

e policy programme related
investment;

e Contribution made by
volunteers.

The Committee wishes to thank all of those who have supported
the Benevolent Fund over the year. In particular, staff both current
and retired, who have supported the Benevolent Fund on a regular
basis or given generously to the Christmas Appeal through a
cheque or payroll giving.

There was again the annual Christmas fundraising in UK offices,
particularly London and Manchester and thanks to all those who
baked, gave of their time, bought and ensured a continuing income
stream to support the Benevolent Fund.

And finally, thanks to all at the British Council Association for their
continued support of the Benevolent Fund.

The Benevolent Fund is especially grateful to staff and ex-
members of staff who have covenanted faithfully over the years to
the Benevolent Fund.
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Section D

Summary of the main
achievements of the charity
during the year

Achievements and performance

As a result of a decision to maintain the the number of Grants
awarded, in 2017/18 grants totalling £35,957 (£41,412 in 16/17)
and loans totalling £1,000 were made to serving and retired
colieagues.

The grants were comprised;

One-off grants - £ 31,153 (decrease from £37,589 in 16/17)
Quarterly grants - £ 2,554 (decrease from £2,773 in 16/17)
Christmas Grants - £ 2,250 (increase from £1,050 in 16/17).

Lcans were made to 1 individual overseas.

One off grants were paid to a total of 23 individuals (31 in 16/17) —
2 in the UK and 21 to overseas colleagues.

Christmas Grants were paid to 24 individuals, all of whom were
overseas.

Benevolent Fund Annual Repart, 1 April 2017 — 31 March 2018




Section E Financial review

There is no exclusive policy on reserves except to ensure that

Brief statement of the funds are sufficient to meet the objectives of the Fund.
charity’s policy on reserves

Details of any funds materially

in deficit There are no funds materially in deficit.

Further financial review details (Optional information)

The Fund’s principal sources of funds include donations, gifts, and
proceeds of sales, social events and legacies. Funds are also

You may choose to include
additional information, where

relevant about: generated through investment income and growth.
the charity's principal
" sources of funds (indluding | Total income for 17/18 was £92,493 compared to £31,056
any fundraising); in 16/17.
= how expenditure has ; i i
supported the key objectives Income increased by £61,437, due to 2 large legacies received.
f’f therchaly; _ Activities for generating funds made £6,477 for 17/18 vs last year's
* investment policy and total of £6,002. The Christmas Fair raised £5,313; this is
objectives including any comparable to the £3,950 raised in 16/17.
ethical investment policy
adopted. investment income showed an increase at £12,642 in 17/18

compared to £10,460 in 16/17.

Cash reserves at 31/03/2018 stood at £109,877 compared to the
£70,102 at the beginning of the year. This is primarily due to the
additional legacies which were paid to the Ben fund at the end of
the financial year that increased the cash holdings.

The Fund continued to hold an investment in M&G’s Charibond
Income Fund and in Charifund Income and Accumulation Funds.

The value of the Fund's investments increased to £690,879
(£685,801 in 16/17). The net unrealised gain of the Charity's
investment was £5,077 in line with overall investment market
strength.

The total value of the Fund's assets (investment & cash reserves)
were valued at £811,374 an increase from the £749,430 in 16/17.
This was due to the movements explained above.

Section F Other optional information

Most of the applications are from overseas staff, current and retired. Payments to staff in the UK
are usually made through the Benevolent Fund’'s own bank account via cheque arrangements.
Overseas payments are made through the British Council's financial system and a journal is
recorded to recognise repayment by the Benevolent Fund. At year end, British Council owed a
small net amount of £154 to the Benevolent Fund. This will be paid in full in 18-19. The Benevolent
Fund has continued to be able to support the applications it has received throughout the year
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without reducing investment funds and maintaining the bank account at a level agreed by Trustees.
Apart from paying out grants and loans no other expenditure was incurred in 17/18.

There were no changes made to the Rules of the Fund. The annual accounts and annual report for
17/18 will be presented to the British Council Board of Trustees on 11th December 2018.

Eleanor Hart stepped down as a Trustee in September 2017, leaving 7 Trustees.

Section G Declaration
The trustees declare that they have approved the accounts and the trustees’ report above.

Signed on behalf of the charity’s trustees

Py

Signature(s)

Full name(s)| Mark Herbert

Position (e.g. Secretary, Chair, | Chair
etc)

Date

121l [Lo1g

Benevolent Fund Annual Report, 1 April 2017 — 31 March 2018
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-

Charity Name Charity No

Eo¢| CHARITY COMMISSION -
{&¥2/ | FOR ENGLAND AND WALES ALEny 161800
st Annual accounts for the period
: Period end
raricd.start date 01042017 TO date  31/03/2018

Section A Statement of financial activities

Restricted
Recommended categories by Unrestricted income Endowment Prior year
activity funds funds funds Total funds funds
£ £ £ £ £

Incoming resources (Note 3) FO1 F02 FO03 Fo4 FO05
Income and endowments from:

Donations and legacies ; 71,919 N - 71,919 13,121
Charitable activities 6.477 - - 6,477 6,002
Qther trading activities & w = - Z
Investments 12,642 - - 12,642 10,460
Other 1,455 - - 1,455 | 1,472
Total 92,493 - - 92,493 31,056
Resources expended (Note 4)

Expenditure on:

Charitable activities 35,957 - = 35,957 41,412
Separate material item of expense - 315 - - - 315 60
Exchange rate differences - 15 % - - 15 87
Total 35,627 - - - 35,627 41,559
Net expenditure before investment gains/(losses) 56,866 - - 56,866 |- 10,503
Net gains/{losses) on invesiments 5,077 5 | - 5,077 77,879
Net income/(expenditure) 61,944 - - 61,944 67,376
Other recognised gains/(losses): _

QOther gains/(losses) - - - - 60
Net movement in funds 61,944 - - 61,944 67.436
Reconciliation of funds:
Total funds braught forward 749,430 - & 749,430 681,994
Total funds carriad forward 811,373 - - 811,373 749,430

CC17a (Excel) 12 12/12/2018



Section B Balance sheet _

8
=]
Z
§ Restricted
S  Unrestricted income Endowment Total this Total last
5} funds funds funds year year
£ £ £ £ £
FO1 FD2 FO3 FO4 FoO5
Current assets
Unsecured Loans 1,640 | - - 1,640 4,878
Debtors (Note 6) 41,576 - - 41,576 31,320
Investments (Note 5) 690,879 - - 690,879 685,801
Cash at bank and in hand (Note 8) 100,877 - = 109,877 70,102
Total current assets 843,973 - - 843,973 792,102
Creditors: amounts falling due within
one year (Note 7) 32,598 | - - | 32,598 42,672
Net current assets [ 8137d ] =] = | SIT314 | 749,430 |
Total assets less current liabilities [ 811374 ] = = | 811,374 | 749,430 |
Total net assets 811,374 - - | 811,374 | 749,430
Funds of the Charity
Unrestricted funds 811,374 - 811,374 749,430
Total funds — 811,373 5| = | 811,314 | 749,430
Signed by one or two trustees on behalf of all Date of
the trustees Signature Print Name approval

dd/mm/yyyy

Lt @h Z Ik Seesser|Y/13/208
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NOIGE 10 I

MNote 1 Basle of praparation

This sealion should ba complated by ail charlifes

1.1 Basis of accouniing
Thesa acoourts hava basn prapared under tha historical cost cenvarion with filems racognisad at cast or
wansaciion valua unless olhsmwisa atated in the relevant note(s) lo thesa accounls

The sccounts Riss Baon plepared in i wilh:
Ihe Stalement of Recommended Practice: Acrounling and Reporling by Charilles
= and wilh" propaing (heir accounts m accordance with fhe Financial Reporling Standard applicable
in ihm UK and Republle of Iraland (FRS 102) issuad on 18 July 2014
R— iha Financial Reporiing I in tha United Kingdom and Republic of
el Wetand (FRS 102)

* and wilh the Ghartias Act 2011
0

The charity conalilules a publlc benafit eniily as defined by 1

FRS 102~

*-Tlch as approprisle

1.2 Going concem

If there are muatarial uncertaintfes rejated to avants or condltions that cast signiffeant doubt on the charlly’s
abillty 1o continue as & going concerm, plaasa provida the folfowing detalls or siate "Nol appiicable”, ¥
approprtafe;

An axplanalion as to those lactors that support
Ihe conclusion that Lhe charity is 2 going
CONCam;

Disctosura of any uncaitalnliss theat make the
golng concem assumpton doutbtiul;

Whera accouns are not prepared on a going
cancem basis, please discosa this fact
legsther with the basls on which the trustess
prepared lha accounls and lhe ressan why the
charity Is not regerded as a going eoncem,

1.3 Change of accounting pollcy
The accounts prasent a irua and fair view and ihe accounting policies adopted are those culined innote [ }

Yes”

No*

“Tick aa apprap

Pinase discioss:

(i} the nature of the change in aceounling policy;

(1) the reasons why spplying the naw aocotnling pollay
provides morw rellable and more redevant lnformmation;
and

(301) the armroesnt of the sdjustmant fer each fine altectod
i tie current period, sech prior period pressaied snd
the aggregate amoun! of the adfustment relating fo
pariode befors thhose presenfed, 3.44 FAS 103 SORP.

1.4 Changas ta ]
Mo changes to scoounting salinales have accurred in Ihe repeving puriod (3 46 FRS 102 3ORPY

Yes*
No*

= Tich 83 approprials

Ploase disciose:

(1) the nafure of any changes;

(1) the affect of the change on incama and expsiiss or
assels and labittiies for the curment pariod, amd

(1)) wirers praciUicabla, the effect of tha change in one or
mora future periods.

1.5 Materlal prior year ermora

No malerial priar year amar have bean idenlified in the reporing pasiod (3 47 FRS 102 SORP).

Yo ]—" ~Thek a3 appropriate
No”

Ploass disclose;

(T} iha nafura of the prior period emor;

(Ti} for sach prior period presented /n the accounts, the
lamouni of ihe carreeton for sach accounf lno liem
affected; and

71} the amourt of the comestion at the baginning of the
prior parod pr in tha

'y

12122018



CC17a(Excel)

Section C Notes to the accounts

Note 2 Accounting policies

Please completa this note when first reporting under FRS2102. Section 35 of FRS102, requires 3 reconiliations fa be
prasentad, if all are applicable.

2.1 RECONCILIATION WITH PREVIOUS GENERALLY ACCEPTED ACCOUNTING
PRACTICE

Please provide a description
of the nature of each change
in accounting policy

Reconcifation of funds per previous GAAP to funds determined under FRS 102
Start of End of

period period
£ £
Fund balances as praviously
stated 749,430 811,374
Adjustments: - -
Fund balance as restated 749430 811,374

Reconcifation of net income/(net expenditure) per previous GAAP to net income/(net expanditure) under FRS 102
End of
£

Net expenditure as praviously statad 61,844
Adjustments: =

Pravious period net expenditure as restated 61,944

12/12/2018



Section C

Note 2
2.2 INCOME

Notes to the accounts

Accounting policies

{cont)

This standard iist of accounting peficies has been applied by the charify except for those ticked "No" or "N/a". Where a
diffarant or addilional policy has heen adapted then this is detailed in the box below.

Recognition of Income

Offsetting

Grants and donations

Lagacies

Government grants

Tax reclalms on
donations and gifts

Contractual income and
parformance ratated
grants

Donated goods

Donated services and
facilitian

Support costs

Volunteer halp

Incama from interest,
royalties and dividends

Income from membarship
subscripttons

Settiement of insurance

These are included in the Statement of Financlal Actlvities (SoFA) when:
« the charlty becomes entitled to the resources.;

it is more likely than not that the trustees will receive the resources; and
= the monetary value can be measured with sufficient reliability.

There has been no offsetting of assets and liabilities, or income and expanses, unless required or

permitted by the FRS 102 SORP or FRS 102.

Grants and donations are only Included in the SoFA when the general income recognition
critaria are met (5.10 to 5,12 FRS 102 SORP).

In the case of performance related grants, income must only be recognised to the extent
that the charity has provided the specified goods or sarvices as entitlement to the grant
Lagacies are Included in the SOFA when receipt is probable, lhat is, when there has
been grant of probate, the executors have established that there are sufficient assets in
the estate and any conditions attached to the legacy ara either within the control of the
charity or have been met.

The charity has received government grants in the repering pariod

Gift Ald receivable is included in income when there s a valld declaration from the donor.
Any Glft Aid amount recavered on a donation is considered o be part of that gift and is
treated as an addition to the same fund as the initiai donation unless the donor or the
terms of the appeal have specified otherwise.

This is only inciuded in the SoFA once the charity has provided the related goods or
sarvicas or met the performance related conditions,

Donated goads are measured at fair value (the amount for which the asset could be
exchanged) unless impractical to do so.

The caost of any stock of goods donated for distribution to beneficiaries is desmed to be
the fair value of those gifts at he time of their receipt and they are recagnised on receipt.
In the reporting period in which the stocks are disiributed, they are recognised as an
expense at the camying amount of the stocks at distribution.

Donated goods for resale are measured at fair value on initial recagnition, which is the
expected proceeds from sale less the expected costs of sale, and recognised in 'Income
from athar trading activities' with the comresponding steck recognised in the balance
sheet. On its sale the value of stack is charged against ''lncome from other trading
activities' and the proceeds from sale are also recognised as 'Inceme from other trading
actlvities'.

Goods donated for on-going use by the charity are racognised as tangible fixed assets
and included in the SoFA as incoming resources when receivable.

Gifts in kind for use by the charity are included in the SoFA as income from donations
when recsivable.

Donated services and facilities are inciuded in the SOFA when received at the value of
the gift to the charity provided the value of the gift can be measured reliably.

Donated services and facilltles that are consumed Immediately are recognised as income
with an equivalent ameunt recognised as an expense under the appropriate heading in
the SOFA.

The charity has incurred expenditure on support costs.

The value of any voluntary help received is not included in the accounts but is described
in the trusteaes’ annual report.

This is included in the accounts when receipt is probable and the amount receivable can
be measured reliably.

Membership subscriptions received in the nature of a gift are recognised in Donations
and Legacies.

Membership subscriptions which gives a member the right to buy services or ather
benefits are recognised as income eamed from the provision of goods and services as
income from charitable activitles.

Insurance claims are only included in the SoFA when the general income recagnition
rritoria ars mat (R 1N tn R 12 ERS 102 SORPY and aro inclided ac an ilam nf nthar

74

Yas Na N/a
L~ 1
Yes No 0
Yeas No Nia
v
Yes No Nia
[ | ’
Yes No Nia
v
Yos No Nia
| | -f
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'
Yes No N/a
| 7
Yeos No N/a
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claims

Invastment gains and
losses

GGG G 1k s T A e T 1 W (e i1 1 G 1 I Ul S S e ) T U

income in the SoFA.

This includes any realised or unrealised gains cr losses on the sale of investments and
any gain or loss resulting from revaluing investments to market value at the end of the

year.

2.3 EXPENDITURE AND LIABILITIES

Liabillty recognition

Governance and support
costs

Grants with performance
conditions

Grants payabie without
performance conditions

Redundancy cost

Defarred Incoma

Creditors

Pravisions for liabillties

Basic financial
instrumants

2.4 ASSETS
Tangible fixed assets for
use by charity

Intangible fixed assets

Haritage asssta

Investments

Stocks and work In
progress

Dabtors

Liabilities are recognised where it is more likely than not that there is a legal or
constructive obligation committing the charity to pay out resources and the amount of the
obligation can be measured with reasonable certainty.

Support costs have been allocated between governance costs and other support.
Governance costs comprise all cosis involving public accountability of the charity and its
compliance with regulation and good practice.

Support costs include central functions and have been allocated to activity cost
categories on a basis consistent with the use of resources, eg allocating property costs
by floor areas, or per capita, staff costs by the time spent and other costs by their usage.

Where the charity gives a grant with conditions for its payment being a spacific level of
service or output to ba provided, such grants are only recognised in the SoFA once the
recipient of the grant has provided the specified service or output.

Where there are no conditions attaching to the granl that enables the donor charity to
ealistically avoid the commitment, a liability for the full funding obligation must be

recognised.

The charity made no redundancy payments during the reporting period.

No material [tem of deferred income has been included in lhe accounts.

The charity has craditors which are measured at seltlement amounis less any trade
discounts

A liability is measured on recognition at its historical cost and then subsequently
measured at the best estimate of the amount required to settls the obligation at the
reporting date

The charity accounts for basic financial instrumenis on inilial recognition as per
paragraph 10.7 FRS 102 SORP. Subsequent measurament is as per paragraphs 11.17
to 11.19, FRS 102 SORP.

These are capitalised if they can be used for more than one year, and cost at ieast

They ara valued at cosl.
The depreciation rates and methads used are disclosed in note 14.
The charity has intangible fixed assets, that is, non-monatary assets that do not have

physical substance but are identifiable and are controlled by the charity through custady
or legal rights. The amortisatior rates and methods used are disclosed in nate 15

They are valued at cost.

The charity has heritage assets, that Is, non-monelary assets with historic, artistic,
scientific, technological, geaphysical or environmental qualittes that are held and
maintained principally for their contribution to knowledge and cullure. The depreciation
rates and methods used as disclosed in note 16.

They are valued at cost.

Fixed asset investments in quoted shares, traded bonds and similar investments are
valued at initially at cost and subsequently at fair value {their market value) at the year
and. The same treatmant is applied to unlisted investrments unless fair value cannot be
measured reliably in which case it is measured at cost less impairment.

Investments held for resale or pending their sale and cash and cash equivalents with a
maturity date of less than 1 year are treated as current asset investments

Stocks held for sale as part of non-charitable trade are measured at he lower or cost or net

realisable value.

Goods or services provided as part of a charitable activity are measured at net realisable value

based on the service potenlial provided by items of stock.

Work in progress is valued at cost less any foreseeable loss that is likely to occur on the contract. Yes

Debtars {including trade debtors and loans receivable) are measured on initlai recognition at
settlement amount after anv trade discaunts or amount advanced bv the charitv, Subseauentlv.

v
Yes No Nia
-1 1 |
Yes No N/a
L 1 I~1
Yes MNo Na
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Yas No N/a
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they ara measured at the cash or other consideration expected to be received.

Current asset investmants The charity has has investments which it holds for resale or pending their sale and cash and cash
equivalents with a maturity date less than one year. These include cash on deposil and cash
squivalents with a maturity date of lass than one year held far investment purposes rather than to

mest short term cash commitments as they fall due.

They are valuad at fair value except where they qualify as basic financial instruments.

v

Yes No Nia
v

Yes No Nia
e

POLICIES ADOPTED
ADDITIONAL TO OR
DIFFERENT FROM
THOSE ABCVE
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Saction C Notas to the accounts

Note 3 Analysis of income
Restrictad
. :
funds funds funds Totel funds  Prior year
Analysis £ £
Donatlons Donations and gifis 1,806 - - 1,805 1,825
and legacies: |Gift Aig 1,455 - - 1,455 1472
L.egacles 54,460 E - 64,460 5.000
Mambership subscriptions and sponsorships
which are in substance donations
5,854 - - 5.854 6.296
Other . . - . 0
Total| 73374 ¥ < 73374 | 14,593
Charitable |Ciristmas Appeal
acHvitios: 5.313 - - 5313] 3950
Other Fundraising 1.164 - - 1.164 2.052
Tetal 6,477 + . 6.477 6.002
] from [Interest income 33 . E 33 28
invastmeanis: !Dividand income 12810 - - 12,610 10.432
Total 12,642 - - 12.642 10.460
TOTAL INCOME [ 92493] | - 9za93] 31,086]

Other Information:

Al income In the prior year was unrestricted except for:
(please provide deacription and amounta}

Whare any ondowmont fund Is canvertad into Incomea In the
reporting period, please give the reason for the conversion.

Within the income [tems above the following items are
matearlal: {please disclose the nature, amount and any prior
year amounts)

CC17a (Excal) ,q 12/12/2018



Section C Notes to the accounts [ {cont)

Note 4 Analysis of expenditure
Restricted
Unrestrictad income Endowment
funds funds funds Total funds Prior year
Analysis £ £
S077.38
Expenditure on  |One Off Grants 31.153 n - 31,153| 37.589
charitable
activitis el il 2,554 : .| 2ssa| 2773
Xmas Grants 2250 - g 2.250 1,050
Total expenditure on charitable 35957 . .
activitios - 35.957 | 41.412
Separate material |Forex r 15 - = 15 87
item of expense Bank charges 120
Corrections
L 435 s - |- 435 60 |
Total - 330 - - |- 450 147
TOTAL EXPENDITURE [ 35627 | | - | a3ss507| 41559

Other information:

CC17a (Excsl) i 12/12/2018



Section € ] Notes (o the accounts (cont)

Note § Investment assets
FPlease complete this note if the charity has any investment assets.

5.1 Fixed assets investments (please provide for each class of invastment)

Cash & cash| Listed Investment Social
aequivalents |investments| properties | investments Qther Total

Carrying value at beginning of period - - = - -

Add/{daduct): transfer inf{out) in tha - - -
parlod
Add: net gain on revaluation - =

Carrying (fair) valve at end of year - : F

*Pleasa speclfy additlons resulting from nia
acquizsitions through business combinations, if
any.

Please note that Fair Value in this context is the amount for which an asset could be ¢xchanged batwesn
knowlagable and willing parties in an arm’s fength transaction. For traded securitles, the fair value is the value
of the security quoted on the London Stock Exchange Daily Official List or aquivalent. For other assets where
there is no market price on a traded market, it is the trustees’ or valuars' best astimate of fair value.

5.2 Please provide a breakdown of investments shown above agreeing with the balance
sheet row B04 differentlating betweaen those held at fair value and those held at cost less
Impairment.

Analysis of investments

Fair value at ygar end Cost leas impalrment
[4 E

Cash or cash aquivalents
Listed invesimants = .
Total

Grand total (Fair value at year end+Cost less Impairment)

CC174 (Excel) u 12/12/2018
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5.3 Please provide a breakdown of current asset Investments, If applicable, agresing with the balance

sheet.

Analysis of current asset
investments

Cash or cash equivalents
Listed investments
Total

5.4 Concesslonary loans

Amaunt of concessionary loans made { Muitipie
loans made may be disclosed in aggregate provided
that such aggregafion does not obsure significant
Information).

Terms and conditions ag interest rate, security
provided

Amounts payable within 1 year

Amounis payabile aftar more than 1 year

5.5 Additional information

Pleage provide information about the
significance of investments to the charity's
financial position or parformance aeg. terms and
condltions of leans or tha use of hedging to
manage financial risk.

For all inveatments measured at fair value, the
basis for determining the valua, including any
assumptions applled when using a valuation
technique.

Where a charlty has provided financial assats as
a form of sacurity, tha carrying amount of the
financial asset pledged as security and the terms
and condlitions relaling to its pledge.

This year Last year
£ 3
690,879 685,801
690,879 685,801
Description This year£ | Last year£
1,640 4,878
Total 1,640 4,878
Zero interast rate
1,640

Mo hadging is being made to manage the financial risk on those loans.

Tha falr vaiue of all investment is taken out of the quarterly/ twice annual
valuation statetaments that we receive from M&G and Schroaders

nia

I

12112/2018



Section C ~_ Notes to the accounts (cont)

Note 6 Debtors and prepayments

Please complete this note if the charity has any
debtors or prepayments.

This year | Lastyear
6.1 Analysis of debtors $ye y

£ £
Other debtors 41,576 31,320
Total 41,576 31,320

CC17a (Excel) y ¥ 12/12/2018



Section C Notes to the accounts {cont)

Note 7 Creditors and accruals
Please complete this note if the charity has any creditors or accruals.

7.1 Analysis of creditors

Amounts falling due | Amounts falling due after
within one year more than one year
This year Last year This year Last year
£ £ £ £
Other creditors 32,598 42 672 - -
Total 32,598 42672 - -
CC17a (Excel) 4 12/12/2018




Section C Notes to the accounts

Note 8§ Cash at bank and in hand
Cash at bank and on hand
Total

CC17a {Excel)

15

{cont)

This year | Lastyear
£ £
109,877 70,102
109,877 70,102
1]
5077.35

12112/2018



Section C Notes to the accounts (cont)

Note 9 Fair value of assets and liabilities

9.1 Please provide detalls of the charity's exposure to
credit risk (the risk of incurring a loss due to a debtor not
paying what is owed) , liquidity risk (the risk of not being
able to meet short term financial demands) and market risk
{the risk that the value of an investment will fall due to
changes in the market) arising from financial instruments
to which the charity is exposed at the end of the reporting
period and explain how the charity manages those risks.

9.2 Please give details of the amount of change in the fair
value of basic financial instruments (debtors, creditors,
investments (see section 11, FRS 102 SORP)) measured at
fair value through the SoFaA that is attributable to changes
in credit risk.

CC17a (Excel) 26

nfa

£5,077 is the total net unrealised gain from investment in
17/18.

12/12/2018




Section C Notes to the accounts

Note 10 Transactions with trustees and related parties
if the charity has any transactions with related partles (other than the trustes expenses explained in guidance notes) details of such
transactions should be provided in this note. If there are no transactions to report, please enter“True” in the box or "False" if there are
transactions to report.

10.1 Trustee remuneration and benefits
None of the trustees have been paid any remuneration or receivaed any other benefits from an employment with their TRUE
charity or a relatad antity (True or False)

Please give details of why remuneration or other employment  |"a
benefits were paid.

Where an ex gratia payment has been made to a trustee, provide |Va
an expianation of the nature of the payment.

If a third party has been reimbursed for providing one or more |V
trustees, state the nature of the payment and amount of the
reimbursement.

State the number of trustaas to whom retirement benefits are None
accruing under a defined contribution pension scheme.

10.2 Trustees' expenses

If the charity has paid trustees expenses for fulfilling their duties, details of such transactions should be provided in this note. if there are
no transactions to report, please enter “True"” in the box below. If there are transactions to report, please enter “False”.

No trustee expenses have been incurred (True or Faise) TRUE

Please provide the number of trustees reimbursed for expenses |None
or who had expenses paid by the charity

10.3 Transaction(s) with related parties

Please glva details of any transaction undertaken by (or on behalf of) the charily in which a related party has a material interest, including
where funds have heen heid as agent for related parties. If there are no such transactions, please enter ‘frue'in the hox provided.

Thare have been no related party transactions in the reporting period (True ar False) FALSE
Amounts
i ff
Name of the trustee | Relationship Description of the PO— Balance at | Provision for bad w::::::
or related party to charity transaction(s) u period end | debts at period end reporting
period
£ £ £ £
British Counic! Trustees are |Payments are made by 38,330.00 32,598.00 - . -
appointed by |British Council on behalf of
Britsh Council |the Trusts- The amounts are
included within Credilors
British Counicl Trustees are  |Monies (repayment of loans) 7,000.00 32,752.00 - - =
appointed by |are received by British
Britsh Council |Council on behalf of the
Trusts- The amounts are
included within Debtors
12/12/2018
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In relatfon to the transactions above, please provide the terms
and conditions, including any security and the nature of any
payment (consideration} to be provided in setilement.

For any related party, please provide details of any guaranteas
given or received.

CC17a (Excel)
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