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Alzheimer's Foundation
for Research into Alzheimer's Disease

Trustees report
for the year ended 31 March 2018

The Trustees, who are also directors of the company for the purposes of the Companies

Act 2006, present their report with the financial statement of the charity for the period

ending 31st March 2018. This report of the Trustees is also the Report of the Directors.

The Trustees have adopted the the provisions of the Statement of Recommended Practice

(SORP) ' Accounting and Reporting by Charities: Statement of Recommended Practice

applicable to charities preparing their accounts in accordance with the Financial Reporting

Standard applicable to charities in the UK and Republic of Ireland (effective 1 January

2015)'

Aims and objectives of the Charity

The principal activities of the Foundation are:

~ to promote research leading to a cure for Alzheimer's disease and to publish the results

of such research
~ the education of the public concerning the early detection, treatment and control of

Alzheimer's disease and the promotion of improved care for patients suffering from

Alzheimer's disease.

~ the promotion of such charitable objects concerned with medical research and

therapeutic or palliative care as the trustees shall, in their absolute discretion determine.

The charity meets its aims and objectives by providing grants to organisations that fund

and promote research.

The Trustees confirm that they have complied with the duty in Section 17 of the Charities

Act 2011 to have due regard to the guidance contained in the Charity Commission's

general guidance on public benefit when reviewing the charity's aims and objectives and in

planning its future activities. In particular, the trustees consider how planned activities will

contribute to the aims and objectives they have set. All members of the Board of Trustees

give their time voluntarily and receive no benefits from the Charity. Any expenses

reclaimed from the Charity are set out in note 8 to the accounts.



Achievements of 2017/18 and financial review
The charity's results for the year show a surplus of 8261,210 (2016-17:F20,019), resulting
from the prudent distribution of all available surpluses. No active fundraising is being
undertaken, although legacies and donations continue to be accepted.

Administrative support continues to be provided by Alzheimer's Society.

Future developments
The trustees continue to make grants in accordance with the Foundation's
charitable objectives.

Structure, governance and management
The Alzheimer's Foundation for research into Alzheimer's disease was incorporated on 23
October 1998 as a company limited by guarantee, registration no. 3655393 and registered
as a charity on 17 May 1999, registration no. 1075535. It commenced its activities in
November 1999 and is governed by the memorandum and Articles of Association. The
Alzheimer's Society is responsible for administration of the charity and provides the
necessary staff resources.

Trustees
The company's Articles of Association provide for Trustees, who are also directors for the
purposes of the Companies Act 2006, to be appointed by the members of the company on
recommendation of the existing trustees, who are able to appoint new trustees to fill a
casual vacancy up to the next general meeting.

The trustees of the charity during the year were:-
Jeremy Hughes
David Fowler (resigned 28 April 2017)
Amanda Pearson (Resigned 12 July 2018)
Helen Hughes (Appointed 1 August 2017; Resigned 8 January 2018)
Robert Butler (Appointed 8 January 2018)
Michael Dent (Appointed 9 August 2018)

All new trustees receive an informal briefing by Alzheimer's Society.



Alzheimer's Foundation
for Research into Alzheimer's Disease

Trustees report (continued)

Risk management and internal controls
The trustees have undertaken an assessment of the current risks and concluded that, in

view of the size of the charity and that support is available as required, the controls and

procedures operated by the Alzheimer's Society are sufficient for the Foundation's

needs. The Alzheimer's Society is responsible for the administration of the charity and

provides the administration and staff resources.

Reserves and reserves policy
At the 31 March 2018 the charity held unrestricted reserves of 6302,843 (2017:
P41,633). Given the low level of adminstrative costs, there is no need to retain large

reserves and the trustees will use reserves to support further research projects into

Alzheimer's disease.

Auditors
On 25 June 2018, Crowe Clark Whitehill LLP changed its name to Crowe U. K. LLP.

Pursuant to section 487 of the Companies Act 2006, the auditor will be deemed to be

reappointed and Crowe U. K. LLP will therefore continue in office.

Statement of trustees' responsibilities
The trustees are responsible for preparing the Trustees' Report and the financial

statements in accordance with applicable law and regulations. The trustees are also

directors for the purposes of the Companies Act 2006 and have responsibilities under

Company law requires the directors to prepare financial statements for each financial

year in accordance with United Kingdom Generally Accepted Accounting Practice

(United Kingdom Accounting Standards) and applicable law.

Under company law the directors must not approve the financial statements unless they

are satisfied that they give a true and fair view of the state of affairs of the company and

of its profit or loss for that period. In preparing these financial statements, the directors

are required to:

~ select suitable accounting policies and then apply them consistently;

~ make judgements and estimates that are reasonable and prudent;

~ state whether applicable accounting standards have been followed, subject to any

material departures disclosed and explained in the financial statements;
~ prepare the financial statements on the going concern basis unless it is inappropriate to

~ presume that the company will continue to operate.



Alzheimer's Foundation
for Research into Alzheimer's Disease

Trustees report (continued)

The directors are responsible for keeping proper accounting records that are sufficient
to show and explain the company's transactions and disclose with reasonable accuracy
at any time the financial position of the company and enable them to ensure that the
financial statements comply with the Companies Act 2006. They are also responsible
for safeguarding the assets of the company and hence for taking reasonable steps for
the prevention and detection of fraud and other irregularities.

Insofar as each of the directors of the company at the date of approval of this report is
aware there is no relevant audit information (information needed by the company's
auditors in connection with preparing the audit report) of which the company's auditors
are unaware. Each trustee has taken all of the steps that they should have taken as a
trustee in order to make themselves aware of any relevant audit information and to
establish that the company's auditors are aware of that information.

The financial statements have been prepared in accordance with the provisions applicable
companies subject to the small companies' regime.

Approved and authodsed for issue by the board of trustees and signed on their behalf.

1 November 2018 Jeremy Hughes
Director

43-44 Crutched Frairs
London EC3N 2AE
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Independent Auditor'6 Report to Ihe Members of Alzhelmer's Foundation for Research Into Alzhelmer's Disease

Opinion

We have audited Ihe financial statements of Alzheimer's Foundation For Research into Alzheimer's Disease for the year ended 31 Maroh 2018

which comprise Statement ot Financial Activities (incorporating an income and expenditure account), Balance Sheet and notes to the financial

statements, including a summary of significant accounting policies. The financial reporting framework that has been applied in their preparation

is appgcable law and United Kingdom Accounting Standards, Including Financial Reporting Standard 102 The Financial Reporting Standard

applicable in the UK and Republic of Ireland (Unlled Kingdom Generagy Accepted Accounting Practice).

In our opinion Ihe financial statements:

~ give a true and fair view of the stale of the charitable company's affairs as at 31 March 2018 and of its incoming resources and applicalicn of

resources for the year then ended;

~ have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

~ have been prepared in accordance with the requirements of the Companies Act 2006.

Basis lor opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law. Our responsibilities under

those slandsrds are further descnbed in the Auditor's responsibilities for the audit of the financial statements section of our repori. We ara

independent of the charitable company in accordance with the ethical requirements thai are relevant to our audit ol the finanmal statements in

the UK, including Ihe FRC's Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements. We

believe that the audit evidence wa have obtained is sufficient and appropriate to provide a basis for our opinion.

Conduslons relating to going concern

We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require us lo report to you where:

~ the trustees' use of the going concern basis oi accounting in the preparation of Ihe finandial statemenls is not appropriate; or

~ the trustees have not disclosed in the financial statements any identified material uncertainties that may cast significant doubt about the

charitable company's ability to continue to adopt the going concern basis of accounting for a period of at least twelve months from the dale

when the financial statemenls are authorised lor issue.

Other Information

The Irustees are responsible for the other information. The other information comprises the inlormation Included in the annual repen, other than

the financial statements and our auditor's report thereon. Our opinion on Ihe financial statements does not cover the other information and,

except to Ihe extent otherwise explicitly slated in our report, we do not express any form of assurance conclusion thereon.

In connection wgh our audit of the tinandal statements, our responsibility Is to read Ihe other information and, in doing so, consider whether the

other information is maleriagy inconsistent with the financial statements or our knowledge obtained In the audit or otherwise appears to be

materially misstated. If we identify such material inconsistencies or apparent material misstatements, we are required to delermine whether there

is a material misstatement in the financial statements or a malarial misstatement of the other informagon. If, based on the work we have

performed, we conclude that there is a material misstatement of this other information, we are required to report that fact.

We have nothing lo report in this regard.

Opinions on other matters prescribed by the Companies Act 2006

In our opinion based on the work undertaken in fhe course of our audit

~ the Information given in the trustees' reporl, which includes the directors' report prepared for the purposes of company law, lor lhe financial

year lor which the financial statements are prepared is consistent with the financial statements; and

~ the directors' report included wiihin the trustees' report have been prepared in accordance with applicable legal requirements.

Matters on whIch we are required lo repoh by exception

In light of the knowledge and understanding of the charitable company and its environment obtained in ihe course of Ihe audil, we have not

identified malarial misslatements in lhe directors' report included within the trustees' report.

We have nothing to report in respect ol Ihe following matlers in relation to which Ihe Companies Act 2006 requires us lo report to you if, in our

opinion:

~ adequate accounting records have not been keph or

~ the financial statements are not In agreement wiih Ihe accounting records and returns; or

~ certain disclosures of trustees' remuneration specitied by law are not made; or

~ we have not received all the inlormalion and explanations we require tor our audit; or

~ the Irustees were not entiged to prepare the financial statements in accordance with the small companies regime and take advantage of the

small companies exemption in preparing the trustees' repen.

Responsibilities of trustees

As explained more lugy in tha trustees' responslbgltias statement set out on page 5, Ihe trustees (who are also the directors of Ihe charitable

company for the purposes of company law) are responsible for the preparation ol the financial stalemenls and for being satisfied that they give a

true and fair view, and tor such internal control as the trustees determine Is necessary to enable the preparation of financial statements that are

free from material misstatement, whether due to fraud or error.
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In preparing the financial statements, the trustees are responsible for assessing tha charitable company's abgity lo continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the Irustees either intend to
liquidate the charitable company or to cease operations, or have no realistic alternative but to do so.

Auditor's responsibilities for the audit ol the financial statemenls

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material misstatement,
whether due lo fraud or error, and lo issue an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect a material misstatement when it exists.

Misslatements can arise from fraud or error and ara considered material if, indlvlduagy or in Ihe aggregate, Ihey could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for Ihe audit of the financial statements is located on the Financial Reporting Council's website at:
www. frc.org. uk/audltorsresponsibililies. This description forms part of our auditor's report.

Use of our repen

This report is made solely to the charitable company's members, as a body, In accordance with Chapter 3 of Part 16 ol the Companies Act 2006.
Our audit work has bean undertaken so that we might stale to the charitable company's members those maiters we are required lo state to them
in an auditor's report and for no other purpose. To lhe fullest extent permitted by law, we do not accept or assume responsibilily to anyone other
than the charitable company and the charitable company's members as a body, for our audit work, for this report, or for the opinions we have
formed.

Mike Hicks
Senior Statutory Auditor
For and on behalf of
Crows U.K. LLP
Statutory Auditor
St Bride's House
10 Salisbury Square
London EC4Y 8EH

Date t$ tg vlf



Alzheimer's Foundation
for Research into Alzheimer's Disease

Statement of financial activities
for the year ended 31 March 2018
incorporating an income and expenditure account

Income and endowments from
Donations and legacies
General donations

Legacies

Notes 2018 2017
6 6

1,292 2,014
312,264 322,308

Investments
Bank interest receivable

Total Income

22 13

313,578 324,335

Expenditure on
Charitable activities 2 (52,368) (304,316)

Total expenditure

Net Income for the year

(52,368) (304,316)

261,210. . . 20,019

Total unrestricted funds brought forward

Total of unrestricted funds carried forward

41,633 21,614

302,843 41,633

The notes on pages 11 to 13 form part of these financial statements.



Alzheimer's Foundation
for Research into Alzheimer's Disease

Balance sheet
As at 31 March 2018

Current assets
Debtors and prepayrnents
Cash at bank and in hand

Notes 2018
8

300,020
7,023

2017
r.

20, 173
25,660

307,043 45,833

Creditors: Amounts falling due within one year

Net assets

4,200 4,200

302,843 41,633

Unrestricted funds 6 302,843 41,633

The financial statements of Alzheimer's Foundation have been prepared in accordance with th

provisions applicable to companies subject to the small companies' regime.
The notes on pages 11 to 13 form part of these financial statements.

The financial statements on pages 9 to 13 were approved and authorised
for issue by the Board on 1 November 2018

and signed on its behalf by:

Jeremy Hughes
Director

Company number 3655393



Alzheimer's Foundation
for Research into Alzheimer's Disease

Notes to the financial statements
for the year ended 31 )Ilarch 2018

Company Information

Alzheimer s Foundation for research into Alzheimer's Disease is a registered chaniy (charity no 1075535) and a company limited by guarantee and

registered in England (company no 3655393; registered address 43-44 Crutched Friars Landon EC3N 2AE). Il meets ihe definition of a public

benefit entity under FRS 102.

I Accoihlthlg Pottctss

Beets of Accoungng
The financial statements have been prepared under Ihe historical cost convention. 1 he financial slatemenls have been prepared in accordance with

the Companies AO 2006 and Charities SORF 2015 (FRS 102) applicable to charities preparing their accounts In accordance viith Ihe Financial

Reporting standards applicable in the UK snd Republic of ireland and Ihe Cheritiss Act 2011 and UK Generally Accepted Pramice as it appges from

I January 2015.

The Faundation meets the definition af a public benefit entity under FRS 102.

Gotha Cohcsrh
The trustees have a reasonable expectation Ihat Ihe charity has adequate resources to continue in operational existence lor the foreseeable future.

No msleiial uncertainties in relation to Ihe ability of the charity lo continua an a going concern basis have been identified by the trustees. Thus they

continue to adopt the going concern basis ol accounting in preparing Ihe financial statements.

Incomlhg resources

Income received by way of donations Is induded In lha Statement of Financial Activities when received by the charity. Bank interest is induded on a
receipts basis. Legaoes are recognised m the statement af finandsl amivilies when there is adequate probability and reliability of receipt, and their

value cen be accurately measured. As at 31 March 2016 Ihe faundalion had been notified of 7 legades valued at 2418,865 that have nol been

induded in Ihese knancial statements as Ihey did not meet this criteria.

Resources expended
All expenses are accaunted lor on an accruals basis.
Grants lo third pshies for specific purposes are reflected in the accounts when an agreement is made to commit funds lo Ihe prefect although

disbursement of Ihe funds may be made in a subsequent accounting reference period. Other, non administrative expenditure, has been dsssitied

by reference lo ils function rather then type ot expense so ihat all costs relating to a specific aoivity have been aggregated. The basis of allocation

Is reviewed regulady.

Foitds
All funds ars unreslrlmed and are available for use by tha Foundation within its chsrilabla objeds at the discretion of the Trustees.

Financial Instruments
The Foundation has financial assets and tinandal liabgitles ol a kind that qualify as basic finandal Instruments. Basic flnandal instruments are

initially recognised at transaction value and subsequently measured at amortised cost. Financial assets held at amorlised casl comprise cash at

bank and in hand, together wilh debtors. Financial liabilities held at amorlised cost compnse grants payable, creditors and accruals.

Critical accoungng Judgements and key sources of estlmagon uncehalnly
In the application of the charily's accounting po0ciss, which are described above, Trustees are required to make ]udgements, estimates,

assumptions about the carrying values of assets and liabilities that are not readily apparent fram other sources. The estimates and underlying

assumptions are based on historical experienc snd ether factors thai are considered to be relevant. Actual results may differ from these estimates.

In the view of the Trustees, no assumptions concerning the future or estimation uncertainty affecting assets and liabilities at the balance sheet date

are likely to result in a material sdiustmenl to their carrying amounts in the next financial year.

2 Charaable amivitles 2018
2

2017
2

Grant making
Assacialed support costs (note 3)
Governance costs (note 3)

48,000 300,000
84 116

4 284 4,200

Alzheimer's Society is a related party by virtue of tha Iruslees of the Foundation who are nominees of the Society.
Included in Grant making is 224,000 granted lo Alzheimer's society.
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Notes to the financial statements (continued)
for the year ended 31 March 2018

3 Support costs and governance

Support costs:
Bank charges

2018
2

84

2017
2

116

Governance costs:
Auditors' remuneration:

current year 4,284

4,284

4,200

4,200

4 Debtors and prepayments

Amount owed by related party

2018
f

300,020

2017
2

20,173

The amount owed by a related party represents the reimbursement from Alzheimer's Society
of legacies receivable by the Foundation.

5 Creditors: Amounts falling due within one year

Accruals

2018
2

4,200

2017

4,200

6 Movement of funds Unrestricted
fund
2018

Unrestricted
fund
2017

2

Balance bought forward as at 1st April 2017
Net incoming I (outgoing) resources for the year

41,633
261,210

21,614
20,019

Balance carded forward as at 31 March 2018 332,343 43,333

The Foundation received a legacy donation of 2250,000 at year end which could not be
distributed before the close of the year. This will be distributed during the year 2018-19 to
reduce the reserves.

7 Staff costs

During the period, the charity employed no staff (2017:nil).
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Notes to the financial statements (continued)

8 Transactions with trustees

There was no remuneration paid to trustees during the year. No trustees received any expenses reimbursed

during the period (2017 Nil).

9 Members' liability

The company is limited by guarantee and does not have a share capital. The number of members at 31 March

2017 was 3 (2017:3)and their liability in the event of a deficiency of assets on winding up of the company is

limited to 21 0 each.

10 Related Parties

The ultimate parent undertaking is Alzheimer's Society, which is both a charity (no. 1075535) and a
company (no. 3655393) registered in England. Copies of its accounts are available from its registered

office at 43-44 Crutched Friars, London EC3N 2AE


