
























The Sidings Community Centre
(Company Limited By Guarantee)
Statement of Financial Activities (Incorporating The Income And Expenditure Account)
Year Ended 31 March 2018

Unrestricted
Funds

Restricted
Funds

Total
Funds

Total
Funds

2018 2018 2018 2017
£ £ £ £

Income from:
Donations               1,791                   -           1,791             714
Charitable activities 3             42,361       327,109       369,470      415,264
Investment income 4                    19                   -                19               20
Other trading activities 5             21,995                   -         21,995        17,806

Total income             66,166       327,109       393,275      433,804

Expenditure on:
Charitable activities 6             76,658       348,701       425,359      395,843

Total expenditure             76,658       348,701       425,359      395,843

Net income / (expenditure) for the year 8            (10,492)        (21,592)       (32,084)        37,961

Transfer between funds  -  -  -  -

Net movements in funds            (10,492)        (21,592)       (32,084)        37,961

Reconciliation of funds:
Total funds brought forward             50,554         77,093       127,647        89,686

Total funds carried forward 14             40,062         55,501         95,563      127,647

All of the above results are derived from continuing activities.
There were no other recognised gains or losses other than those stated above.
The attached notes form part of these financial statements.
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The Sidings Community Centre
(Company Limited By Guarantee)
Notes to the Financial Statements
Year Ended 31 March 2018

1 Accounting policies

a)        Basis of preparation

b) Going concern

c) Income

d) Donations of gifts, services and facilities

e) Interest receivable

On receipt, donated gifts, professional services and donated facilities are recognised on the basis of the
value of the gift to the charity which is the amount the charity would have been willing to pay to obtain
services or facilities of equivalent economic benefit on the open market; a corresponding amount is then
recognised in expenditure in the period of receipt.

Interest on funds held on deposit is included when receivable and the amount can be measured reliably
by the charity; this is normally upon notification of the interest paid or payable by the bank.

Donated professional services and donated facilities are recognised as income when the charity has
control over the item or received the service, any conditions associated with the donation have been met,
the receipt of economic benefit from the use by the charity of the item is probable and that economic
benefit can be measured reliably. In accordance with the Charities SORP (FRS 102), volunteer time is
not recognised so refer to the trustees’ annual report for more information about their contribution.

The financial statements have been prepared in accordance with Accounting and Reporting by Charities:
Statement of Recommended Practice applicable to charities preparing their accounts in accordance with
the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102 - effective 1
January 2015) - (Charities SORP FRS 102) and the Companies Act 2006.

The charitable company meets the definition of a public benefit entity under FRS 102. Assets and
liabilities are initially recognised at historical cost or transaction value unless otherwise stated in the
relevant accounting policy or note.

The trustees consider that there are no material uncertainties about the charitable company's ability to
continue as a going concern. The trustees do not consider that there are any sources of estimation
uncertainty at the reporting date that have a significant risk of causing a material adjustment to the
carrying amounts of assets and liabilities within the next reporting period.

Income is recognised when the charity has entitlement to the funds, any performance conditions attached
to the income have been met, it is probable that the income will be received and that the amount can be
measured reliably.

Income from government and other grants, whether ‘capital’ grants or ‘revenue’ grants, is recognised
when the charity has entitlement to the funds, any performance conditions attached to the grants have
been met, it is probable that the income will be received and the amount can be measured reliably and is
not deferred. Income received in advance for the provision of specified service is deferred until the
criteria for income recognition are met.
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The Sidings Community Centre
(Company Limited By Guarantee)
Notes to the Financial Statements
Year Ended 31 March 2018

1 Accounting policies

f) Fund accounting

g) Expenditure and irrecoverable VAT

●

●

●

h) Allocation of support costs

i) Operating leases

j) Tangible fixed assets

k) Debtors
Trade and other debtors are recognised at the settlement amount due. Prepayments are valued at the

Fixtures, fittings & equipment - 15% reducing balance

Unrestricted funds are available to spend on activities that further any of the purposes of charity.
Designated funds are unrestricted funds of the charity which the trustees have decided at their discretion
to set aside to use for a specific purpose. Restricted funds are donations which the donor has specified
are to be solely used for particular areas of the charity’s work or for specific projects being undertaken
by the charity.

Expenditure is recognised once there is a legal or constructive obligation to make a payment to a third
party, it is probable that settlement will be required and the amount of the obligation can be measured
reliably. Expenditure is classified under the following activity headings:

Costs of raising funds comprise of trading costs and the costs incurred by the charitable company in
inducing third parties to make voluntary contributions to it, as well as the cost of any activities with a
fundraising purpose.

Expenditure on charitable activities includes the costs of delivering services, exhibitions and other
educational activities undertaken to further the purposes of the charity and their associated support
costs.

Other expenditure represents those items not falling into any other heading.

Irrecoverable VAT is charged as a cost against the activity for which the expenditure was incurred.

Support costs are those functions that assist the work of the charity but do not directly undertake
charitable activities. Support costs include back office costs, finance, personnel, payroll and governance
costs which support the charity and its and activities. These costs have been allocated between cost of
raising funds and expenditure on charitable activities.

Rental charges are charged on a straight line basis over the term of the lease.

All fixed assets are initially recorded at cost. Items costing less than £1,000 each are not capitalised, but
written off as expense. Depreciation is calculated so as to write off the cost of an asset, less its estimated
residual value, over the useful economic life of that asset as follows:
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The Sidings Community Centre
(Company Limited By Guarantee)
Notes to the Financial Statements
Year Ended 31 March 2018

1 Accounting policies

l) Cash at bank and in hand

m) Creditors and provisions

n) Financial instruments

o) Pensions

Cash at bank and cash in hand includes cash and short term highly liquid investments with a short
maturity of three months or less from the date of acquisition or opening of the deposit or similar account.

Creditors and provisions are recognised where the charity has a present obligation resulting from a past
event that will probably result in the transfer of funds to a third party and the amount due to settle the
obligation can be measured or estimated reliably. Creditors and provisions are normally recognised at
their settlement amount after allowing for any trade discounts due.

The charity only has financial assets and financial liabilities of a kind that qualify as basic financial
instruments. Basic financial instruments are initially recognised at transaction value and subsequently
measured at their settlement value with the exception of bank loans which are subsequently measured at
amortised cost using the effective interest method.

Please refer to trustees report for pensions' policy.
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The Sidings Community Centre
(Company Limited By Guarantee)
Notes to the Financial Statements
Year Ended 31 March 2018

2 Detailed comparatives for the statement of financial activities
Unrestricted

Funds
Restricted

Funds
Total

Funds
Income from: 2017 2017 2017

£ £ £
Donations                   714                    - 714
Charitable activities              40,768           374,496 415,264
Investment income                     20                    - 20
Other trading activities              17,806                    - 17,806

Total income 59,308 374,496 433,804

Expenditure on:
Charitable activities              70,261           325,582 395,843

Total expenditure              70,261           325,582     395,843

Net income / (expenditure) for the year            (10,953)             48,914       37,961

Transfer between funds - - -

Net movements in funds (10,953) 48,914 37,961

Reconciliation of funds
Total funds brought forward              61,507             28,179 89,686
Total funds carried forward              50,554             77,093     127,647
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The Sidings Community Centre
(Company Limited By Guarantee)
Notes to the Financial Statements
Year Ended 31 March 2018

3  Income from charitable activities
Unrestricted

Funds
Restricted

Funds Total Funds
Total

Funds
2018 2018 2018 2017

£ £ £ £

 Early years, Childcare & Parent support 21,722 - 21,722 18,928
 General centre activities 663 - 663 263
 Hampstead Wells & Campden Trust - 9,470 9,470 9,720
 John Lyons Charity - 11,400 11,400 10,600
 LBC - S106 Capital Works Grant - - - 65,000
 LBC : EYS SEN Funding - 13,515 13,515 9,807
 LBC- ACL (UK Online) - 14,960 14,960 14,960
 LBC- 3 & 4 Yrs. and 2 Yrs. Early Years
Funding - 131,652 131,652 80,212
 LBC- Early Years Transitions Grant - - - 57,698
 LBC- IYSS Youth Grants - 32,027 32,027 29,427
 LBC VCS - SPF - 90,000 90,000 80,925
 LBC: CAAA Sports Grants - 23,012 23,012 12,407
 Play & Sports Services 19,976 - 19,976 21,577
 Small Grants LBC/VAC/Other - 1,073 1,073 3,740

42,361 327,109 369,470 415,264

4  Income from investments
Unrestricted

Funds
Restricted

Funds Total Funds
Total

Funds
2018 2018 2018 2017

£ £ £ £
Bank interest receivable 19 - 19 20

5 Income from other trading activities
Unrestricted

Funds
Restricted

Funds Total Funds
Total

Funds
2018 2018 2018 2017

£ £ £ £
 Room Lettings                20,064 -             20,064       15,255
 Other centre activities 1,931 -               1,931 2,551

21,995 - 21,995 17,806
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The Sidings Community Centre
(Company Limited By Guarantee)
Notes to the Financial Statements
Year Ended 31 March 2018

6 Analysis of expenditure

Charitable
activities

Support
costs

Governance
costs Total 2018 Total 2017

£ £ £ £ £
Advertising and publicity - 1,200 - 1,200 1,614
Audit fee - - 4,000 4,000 3,800
Audit fee PY 200 200
Bank charges - 709 - 709 712
Caretaker and cleaning - 2,766 - 2,766 2,708
Depreciation - 807 - 807 949
Direct charitable activities 37,077 - - 37,077 27,413
Legal & Professional Fees - 7,626 - 7,626 13,980
Light and heat - 6,468 - 6,468 5,663
Office expenses - 5,514 - 5,514 4,616
Rent & Business Rates - 35,618 - 35,618 7,208
Repairs & maintenance - 5,520 - 5,520 1,244
Security & insurance - 5,248 - 5,248 4,949
Staff costs 308,796 - - 308,796 316,689
Telephone - 2,364 - 2,364 1,992
Water rates - 1,446 - 1,446 2,306

345,873 75,286 4,200 425,359 395,843

Support costs 75,286 (75,286) - -

Governance costs 4,200 - (4,200) -

Total expenditure 2018 425,359 - - 425,359

Total expenditure 2017 395,843 - - 395,843

Of the total expenditure, £348,701 (2017: £325,582) was restricted and £76,658 (2017: £70,261) was
unrestricted.
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The Sidings Community Centre
(Company Limited By Guarantee)
Notes to the Financial Statements
Year Ended 31 March 2018

7 NET INCOME/ (EXPENDITURE) FOR THE YEAR

This is stated after charging:
2018 2017

£ £
Depreciation 807 949
Auditors’ fees 4,000 4,000

8

Total staff costs were as follows:
2018 2017

£ £
Wages and salaries 289,010 294,815
Social security costs 18,308 18,366
Employer`s pension contributions 1,478 1178

308,796 314,359

Particulars of employees:

9 TAXATION

ANALYSIS OF STAFF COSTS, TRUSTEE REMUNERATION AND EXPENSES, AND THE
COST OF KEY MANAGEMENT PERSONNEL

The charitable company is exempt from corporation tax as all its income is charitable and is applied for
charitable purposes.

The average number of employees (head count based on number of staff employed) during the year was
as 18 (2017: 27).

No employee received remuneration of more than £60,000 during the year (2017 – Nil).

The total employee benefits including pension contributions and Employer`s National insurance of the
key management personnel were £39,126 (2017: £39,133).

The charity trustees were not paid or received any other benefits from employment with the Trust or its
subsidiary in the year (2017: £nil) neither were they reimbursed expenses during the year (2017: £nil).
No charity trustee received payment for professional or other services supplied to the charity (2017:
£nil).
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The Sidings Community Centre
(Company Limited By Guarantee)
Notes to the Financial Statements
Year Ended 31 March 2018

10 TANGIBLE FIXED ASSETS

Fixtures,
fittings &

equipment
Total

£ £
COST
At the start of the year 23,918 23,918
Additions - -
At the end of the year 23,918 23,918

DEPRECIATION
At the start of the year 18,538 18,538
Charge for the year 807 807
At the end of the year 19,345 19,345

NET BOOK VALUE
At the end of the year 4,573 4,573

At the start of the year 5,380 5,380

11 DEBTORS
2018 2017

£ £
Rent receivable 1,847 10,291
Other debtors 23,697 4,054
Prepayments 2,027 2,070

27,571 16,415

12 CREDITORS: Amounts falling due within one year
2018 2017

£ £
PAYE and social security 4,662 6,387
Accruals 4,000 3,800
Other Creditors 8,531 12,973

17,193 23,160
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The Sidings Community Centre
(Company Limited By Guarantee)
Notes to the Financial Statements
Year Ended 31 March 2018

13 ANALYSIS OF NET ASSETS BETWEEN FUNDS
Year Ended 31 March 2017

General
unrestricted

Designated Restricted
Total
funds

£ £ £ £
Tangible fixed assets 5,380 - - 5,380
Net current assets 42,174 3,000 77,093 122,267
Net assets at the end of the year 47,554 3,000 77,093 127,647

Year Ended 31 March 2018
General

unrestricted
Designated Restricted

Total
funds

£ £ £ £
Tangible fixed assets 4,573 - - 4,573
Net current assets 34,489 1,000 55,501 90,990
Net assets at the end of the year 39,062 1,000 55,501 95,563
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The Sidings Community Centre
(Company Limited By Guarantee)
Notes to the Financial Statements
Year Ended 31 March 2018

14 FUNDS
Year Ended 31 March 2017

At the
start of

the year
Incoming
resources

Outgoing
resources

Transfer
between

funds
At the end
of the year

£ £ £ £ £
Hampstead Wells & Campden
Trust                 -               9,720          (9,720)  -                  -
John Lyons Charity                 -             10,600          (9,286)  -           1,314
LBC - S106 Capital Works Grant                 -             65,000          (6,388)  -         58,612
LBC- ACL (UK Online)         2,000             14,960        (14,960)  -           2,000
LBC- IEYS (Children’s Centre
Services)                 -             57,698        (57,698)  -                  -
LBC- IYSS Youth Grants       18,200             29,427        (35,700)  -         11,927
LBC: CAAA Sports Grants         4,979             12,407        (17,386)  -                  -
LBC: EYS SEN Funding                 -               9,807          (9,807)  -                  -
LBC-Early Years (2 Yr. old Free
Places & NEF)                 -             80,212        (80,212)  -                  -
Small Grants (LBC/VAC)         3,000             84,665        (84,425)  -           3,240

      28,179           374,496      (325,582)                  -         77,093

Designated Fund – EYS
Equipment         3,000  -  -  -           3,000
General Funds       58,507             59,308        (70,261)  -         47,554

Total Unrestricted Funds       61,507             59,308        (70,261)                  -         50,554

Total Funds       89,686           433,804      (395,843)                  -       127,647
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The Sidings Community Centre
(Company Limited By Guarantee)
Notes to the Financial Statements
Year Ended 31 March 2018

14 FUNDS (CONTINUED)
Year Ended 31 March 2018

At the
start of

the year
Incoming
resources

Outgoing
resources

Transfer
between

funds
At the end
of the year

£ £ £ £ £
Hampstead Wells & Campden
Trust                 -               9,470          (9,470)  -                  -
John Lyons Charity         1,314             11,400        (11,400)  -           1,314
LBC - S106 Capital Works Grant       58,612                     -        (15,004)  -         43,608
LBC : EYS SEN Funding                 -             13,515        (13,515)                  -                  -
LBC- ACL (UK Online)         2,000             14,960        (14,960)  -           2,000
LBC- IYSS Youth Grants       11,927             32,027        (35,375)  -           8,579
LBC VCS - SPF                 -             90,000        (90,000)                  -                  -
LBC: CAAA Sports Grants                 -             23,012        (23,012)  -                  -
LBC-Early Years (2 Yr. old Free
Places & NEF)                 -           131,652      (131,652)  -                  -
Small Grants (LBC/VAC/Other)         3,240               1,073          (4,313)  -                  -

      77,093           327,109      (348,701)                  -         55,501

Designated Fund
EYS Equipment         3,000  -          (3,000)                  -
Organisational Development                 -                       -                   -           1,000           1,000

        3,000                       -          (3,000)           1,000           1,000
General Funds       47,554             66,166        (73,658)         (1,000)         39,062

Total Unrestricted Funds       50,554             66,166        (76,658)                  -         40,062

Total Funds     127,647           393,275      (425,359)                  -         95,563

15 RELATED PARTY TRANSACTIONS

16 LEGAL STATUS OF THE CHARITY

Sidings Community Centre is a member of the “Real Resources” a charity registered in England
&Wales. (Reg. Charity No 1100716). During the year ended 31 March 2018, Sidings Community Centre
made small contributions as a member organisation but received no financial grants from Real Resources
(2017: £Nil). There are no other related party transactions to disclose for 2018 (2017: none).

The charity is a company limited by guarantee and has no share capital. Each member is liable to
contribute a sum not exceeding £1 in the event of the charity being wound up.
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