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THE ESFANDI CIIARITABLE FOUNDATION

TRUSTEES'REPORT

FOR THE YEAR ENDED 5 APML 201 8

The l'rustecs preserrt their report ond ;lccounts tbt thc rcar cndcd 5 April 21)18

Thc accounts lrai,c been prcpared iu accordance rith thc accourrlirrg policies set out in uole I to tlte accouttts and conrplv
rrith ths cllarin''s Tnrst Deed. the Charilies Aot l0Il and ''Accorurling and Rsporting bl Charities: Slatentenl of
Reconrmended Praotice applicable to charities preparing tlreir accounls iu ar;cordatrse *rth tho Finartcial Reporting
Stludard applicable in the ItK aud Republic of lreland (flts 102)''

OQiectites ond activities
1'ho charitr's objecls are to apph gencral lirrrds lbr gcneral chnritablc purposcs. No policics have bgen adopted rcgarding
thc lcvcl olinconrc lcscrvcs nor thc sclcction olthe recipients olgrants ltorl lhe Trust. There lrns beetr no clrange in thesc

during the vear.

The Tnrstces havc paid due regard to guidance issued bv the Charill Comnrission irr deoiding lrliat activities lhc chalih
should undertakc.

Achit'vements'and perfolm ance

Durirrg thc ycar thc charitr rcccived donatious anloullting to {.i(.)0-(}(Xl and irlterest of [23. Palnrcuts to r,arious oharitics
anrounted to €501.629 during thc ),etrr whilst governance e\penses totaled [,i"72(). Consc<prentlv lhe uct cxpcnditure lbr
thc vear arlouuted to €i.326- No iniportant everrts hnve occurrcd since ll:e end oflhe vear rvhich arc likelr to atlect the
activities ol' the Trust.

'l'hc donation inconre ir:cludcs GitiAid ol€70.{Xl{) in rcspect of tlre cirrrcnt tlnancial vcar recogniscd to date.

Financial revierv

Tlie tlnancial statcrncuts set out on pagcs .l to 8 sr.uunrarise all the transaotions ol thc charitl tbr the vear ended 5 April
2018.

It is the policv oi the charin uot to nlaiutain uurestrictcd liurds as lies reservcs as llie adntinistrativc costs are negtigible.

The charitl, opcratcs onlv irr a grarrl-nraking capncitl and conunitrlcnts ars madL'rn line rvith incorns and reservos. lt is

not the practicc olihe Trustecs to urako oornnritments in advance olresourccs being held bv the oharifl.

The'l'nrstecs have rvidc investruent pos,ers to invest lirnds in anv manner but to invest onlv alier obtaining suuh advicc
lionr a tlnancial srport as the'frustees consider necessarv and having regard to the suitability olinr.esturcnls and thc nccd
lbr diversitlcation-

Structure, governance and management
The charitv was established bv a oharitable trust dccd on 5 February 2004.

The Trustees rvho served during the year \\erc
Joseplr [slandi
Dcnise Eshndi

'fhe trLrst deed states that the charitv should have a nrilirnurl oltrvo and a llrs\inlunl of tlve trustees. Tnrstces arc
appointed bv a nrqjorit-v- in accordance rvith the trust deed.

The currerrt trustees are responsible tbr the induction ofauv nel trustees uhich ittvolr'es awareness ola trustces

responsibilities. thc goverrring docurnent. adnrinistrative procedures and the historv oflhc oharit-v.A nerv trustcc w'ould
receive a copy- ofthe previoLrs v€ars r€port and accoturts.



THE ESFANDI CHARITABLE FOUNDATION

TRUSTEES' REPORT (CONTTNUED)

FoR THE YEAR ENDED SAPNL 2018

'fhe t

mltlgate

The

the risks to rvhich the clrarit-v is exposed, and nre satisijed that systenrs are in place to

nraJor

bv the Board of'lrustccs.

t2
Joseph Esfandi

D"r"d:9:f-D-
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THE ESFANDI CHARITABLE FOUNDATION

INDEPENDENT EXAMINER'S REPORT

TO THE TRUSTEES OF THE ESFANDI CHARITABLE FOUNDATION

lreporltothel'lusteesonun clantirrationolthcaccouutsolthcsharit\ tbrthcl'earcndedJApril 2018.s'hicharsset
oul on pages 4 to 8.

Responsibilities and bnsis of rcport
As thc chnritl truslces ol the Trusl vou arc responsiblc lbr the preparation of the aocounts in accordaucc witlr the
requirenrents ol the Charities Act 20 I I ('the Act').

I rcporl rn respect olrnr, exautinalion olthc'l'rust's acaounts carried out under seclion 145 ofthe 201 I Acl and in carn irtg
orrt tnv cramirration I har.e lbllorved all the applicablc Direr:lions gir.ert bl the Chanl Cornnrissiou under scction l-15(5)
(b) of the Act

Indt'pendent eraminer''s statcment
I have conrpleted rlr exanrination. I contirrl that no nratcrial nratters lrave sonle to rnv attention sith the e\atriuattolt
giving nre cause to believe tlrat in anv nraterial rcspecl:

l.accountingrecords*erenotkeptiurespectol{heTruslasrequiredbvsectiou l3{)oltheAct:'or

2. tlie accounls do not accord r"ith those records: or

3. the acooLrnts do not conrplr u,ith the applicable requircnrerrts concerning the tbrnr and contcnt ol'accounts set out iu lhc
Charitiss (Accorurts and Reports) Regulations 2{)08 other tharr anv rctluirernent that the accouuls give a 'true and lhir
vier.r l'hich is not a u.ratter considered as part olan indepcndcnt exanrinatiori.

I lrar.e no corlcerns and lravc conrc across no other mattcrs in couuection with thc examinalior.r to'"vhich atteulion should

bc drarvn in this rcport in ordcr to cnablc a proper understanding oltlre accoLurts to hc reached.

S Challis FCA

Chartered Accountant
croHWFisher&Company
Chartered Aeeountants
Acre House

I l-15 Williaur Road

l,ondon
NWt 3t,tR

D^t,r, 3!/l l*r7
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THE ESFANDI CHARITABLE FOUNDATION

STATEMENT OF FINA NCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 5 APRIL 2OI 8

Notes

2

20r8

500.000

J:

2017

s

62-500

i8

E

Income from:
Donations

Inveshrents

Total income

Erpenditure on:
Charitable activities 3

500.023 62^5i8

505.34t 3t3.333

(t.326) {290.715)

Net expenditure for the year'/

Net movement in funds

Fund balances at 6 April 20 1 7

Fund balnnccs nt 5 April 2018

The statcment olllnancial activities iricludes all gains and lossss recoguised in thc year

All income and expenditnre derivc from continuing activities.

3_10,50,t

39.7?'
:

-',",,:.
34".103

:
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THE ESFANDI CHARITABLE FOUNDATION

BALANCE SHEET

AS AT 5,APRIL 2OI8

Notcs
2018

f t
2017

f f

Current assets

Debtors

Caslr at hank and in haud

Creditols; amounts falllng due rvithin one
year

Net currellt assets

Income funds

Unrestricted t'unds

the TrustEes ,,€ulet {2a,2

7

I

12.500

25:03

,l?.70i

(3..100)

13.500

?9.J?9

4r3?9

(2.350)

34303

343r)3

34,403

39.729

39,729

39.729

The

Tluster

E



THE ESFANDI CHARITABLE FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS

FOR'I'HE YEAR ENDED 5 APML 2OI8

I Accounting grlicies

Chnlitf infolmntion
The listhudi Charitable [oundatiorr is a charitr estahlishcd b,, tnrst deed.

1.1 Accountingcolrvention
']-hese accorrrrts ha'r,e bcerr prcpnrl:d in accordarrce s,itlr FRS 102 ''l'hc linancial l{cporling Staudard applioablc in the
LlK and Republic ol lreland'' {''FRS 102''). -'Aucourrlrrrg urd Rcporting bv Charities'' the Stntement of R*onitnended
Praotice lbr charities applving FRS 102. the Charities Act 201I and UK Gunerallv Aocepted Accounting Practice as it
applies tiorn I Januarr. 1015.'lhc charin is a Public Benetlt Entitv as dellned bv FRS 102.

The accounts have been prepared rnd$r the historical cost convention. The princrpal accounting polioies adopled are

set out below.

t.2 Going concern
At the tirne of approving the accounts- thc Trustees luvc a reasorrable erpectation that the clrarih' has adcquatc
rosouroes (o conlinue ilr operatiorral erislerrce lbr tlte loreseeable lulure. 'l'hus thc'lrustees contirtuc to adopt the going
collcenl basis ol accounting rl prepariug thc accourlts.

1,3 Charitable funds
Uurcstriclcd tirnds are available tbr use at the discretion of thc 'l'rustces in liutherance ol their charitable objectives
tunless the tirnds have been designated tbr other purposcs.

1.1 Incomc
Incorne is recogniscd u4reu thc cbaritv is legrllv entitlcd to it atler any perlbn)rance conditions have becn rnct. thc
anrounls cau bc nrcasurcd rcliabll. and it is probable that inconre lvill be received.

l.S Erpenditule
Espenditure is accornrtcd orr arr accnrals basis and has becn classillsd under headings thal aggregate all tlte eosts

relatc{ to a categor-1, Wherc r:osts canuot bc directll attribu{ed to particular lreadings the1, have been allocatcd to
aclivities ou a hasis corrsistcnl rvitlr the use ol'ths rcs()rrrocs,

Expenditure is recognised once there is an obligation 1o make a povment to a third parh.'. it is probable tlrat settlenrent
rvill bc required and the amount oithe obligation carr be uteasured reliablv.

Grants pavable are paylnonls nrade to third part1.-charitics irr thc turtherance ofthe charitable objects olthe Charity. In
thc case olan unconditional grant otl'er this is accrued once the rccipient lras beeu notilied oithe grant arvard. Thc
foundation does not acoruc tbl nrulti--r'ear conrmihnents as the I'rustees esercise the discrclion to rcvicrv cach avuard

annuallv and detcrnrine rvl'rether lirture instalnrerrts rvill be paid ifapplicablc.

1.6 Cash and cash equivalents
Cash and cash equivalents inclLrde cash in hand. deposits held at call rvith banks and other short-ferrn liquid
inveshnents rvith original nraturities ofthree motrtlrs or less.

1.7 Debtors
Dcbtors arc included iu the Balance Sheet at the amount due.

1.8 Creditors
Creditors are recognised rvhen goods or services have been delivercd or provided prior to the l-rnancial vear end but
the invoice tras not yet becn received or paid. Creditors are rncasure,d on the basis oleither the irrvoice or order value.
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THE ESFANDI CHARITABLE FOUNDATION

NOTBS TO THE FINANCIAL STATEMENTS (CONTINUED)

FoR THE YEAR ENDED SAPRIL 2OI8

2 llonations

Donations and gitis
(iiti aid receivable

3 Charitable activities

Grant tinding olaclivities (see note 4)
Share olgovernance eosts (see note 5)

{ Gronts paynble

Grants to institutiorrs:
Other

2018

f

430.000
70.000

500.000

2018

f

501.629

3,724

2017

f,

s0.000

12.500

20t7
f

351.423

I .910

62.i0t)

505.-349 353.333

2018 2017

s

501,629

f

.351.423

:

Grants payable includes Colel Chabad f 122.000 (? donations)" British tiicnds of Migdal Olu [75,000 (2 donations).
Chazak €75^000 (3 donations), I'{and to Hand f,35.00t} (2 donations). Unitcd Jervish Israel Appeal f25^0fi}. Jswish
Carc S25.000. Community Security Trust €25.000. Ahavat Shalonr {10.000. Anna Freud Centrc €10.000. Spanish
nndPortugueseJervs'Synagoguet8"000andCovenantandColversation kust€15.000.
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THE ESFANDI CHARITABLE FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR T'HE YEAR ENDED 5 APRIL 2OI8

5 Support costs

Accountancv and
Indepcndent Examination

Analysed befq'ee1

Charitable activities

Supportcosts Govet'nance 2018 201? Basisofallocation
costs

f s s

Goventance
-\,tJ\) ,i.7:0 1.9t0

1.720 I .910

f

3,720

:

3."t20 1.910-1./Jtt

6

7

Trustees

Noue ol the Trustees (or anY persons conrrected lvith theur) received an'y relruneration or beuetlts lionr the charity
during the year.

Debtors

Amounts falling due within one year:

Gifl aid recoverable

2018
g

2nn
f

8 Creditors: amounts falling due rvithin one year
2018 20t7

f

Accruals and detlrred inconre 2.250

9 Related ParQr Tl'ansactions

Duriug the year donations receivcd without conditions lront tlre trustee Mr Joseph Estlndi were f,430,000. of which a
lurther €70,000 of Git't Aid was due .

12,50012.500

3,300

f,

I


