




































STRATFORD ARTS TRUST
(A Company limited by guarantee)

Statement of Cash Flows
for the year ended 31 March 2018

2018 2017
£ £

Cash generated from operating activities
Net cash provided by operating activities 19,206 37,807

Cash flows from investing activities
Purchase of property, plant and equipment (2,437) (8,831)
Net cash (used in) investing activities (2,437) (8,831)

Change in cash and cash equivalents in the reporting period 16,769 28,976

Cash and cash equivalents at the beginning of the reporting period 221,713 192,737

Cash and cash equivalents at the end of the reporti ng period 238,482 221,713

Reconciliation of net income/(expenditure) to net c ash flow from operating activities

2018 2017
£ £

(56,400) (80,571)

Adjustments for:
Depreciation charges 74,935 76,709
Decrease/(increase) in debtors (29,734) 52,919
(Increase) in stock (195) (3,885)
(Decrease)/increase in creditors 30,600 (7,358)
Net cash provided by/(used in) operating activities 19,206 37,814

Net income/(expenditure) for the reporting period ( as per the 
statement of financial activities)
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STRATFORD ARTS TRUST
(A Company limited by guarantee)
Notes to the Financial Statements

for the year ended 31 March 2018

1 Accounting Policies

Company information

Basis of preparation

Going concern

Income

Investment income is recognised on a receivable basis.

Grants are recognised in full in the Statement of Financial Activities in the year in which they are 
receivable or any requirement imposed on the grant is fulfilled.

Stratford Arts Trust is a private company limited by guarantee incorporated in England Wales under the 
Companies Act 2006. The Address of the registered office is Stratford Circus Theatre Square, 
Stratford, London, E15 1BX. The nature of the company's operations and its principal activities during 
the year is stated in the Trustees' Annual Report.

The financial statements have been prepared in accordance with the Financial Reporting Standard 
applicable in the UK and Republic of Ireland (FRS 102), published on 16 July 2014.  The Charitable 
Company is a public benefit entity for the purposes of FRS 102 and therefore the charity also prepared 
its financial statements in accordance with the Statement of Recommended Practice applicable to 
charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the 
UK and Republic of Ireland (The FRS 102 Charities SORP),  the Companies Act 2006 and the 
Charities Act 2011.

The financial statements are prepared in sterling, which is the functional currency of the company. 

The trustees have assessed whether the use of the going concern basis is appropriate and have 
considered possible events or conditions that might cast significant doubt on the ability of the charitable 
entity to continue as a going concern. The trustees have made this assessment for a period of at least 
one year from the date of approval of the financial statements. In particular the trustees have 
considered the charitable entity’s forecasts and projections and have taken account of pressures on 
income. After making enquiries the trustees have concluded that there is a reasonable expectation that 
the charitable entity has adequate resources to continue in operational existence for the foreseeable 
future, and there are no material uncertainties affecting this assumption. The charitable entity therefore 
continues to adopt the going concern basis in preparing its financial statements.

All income is recognised once the charity has entitlement to the income, there is sufficient certainty of 
receipt so it is probable that the income will be received, and the amount of income receivable can be 
measured reliably.

Donations, are recognised when they have been communicated and this is received in writing stating 
the amount and settlement date. In the event that a donation is subject to conditions that require a level 
of performance before the charity is entitled to the funds, the income is deferred and not recognised 
until either those conditions are fully met, or the fulfilment of those conditions wholly within the control 
of the charity and it is probable that those conditions will be fulfilled in the reporting period.
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STRATFORD ARTS TRUST
(A Company limited by guarantee)
Notes to the Financial Statements

for the year ended 31 March 2018

1 Accounting Policies (continued)

Expenditure

Pension costs

Tangible fixed assets and depreciation

Plant and machinery 5 years straight line
Fixtures, fittings & equipment 5 years straight line
Computers and software 3 years straight line

Financial instruments

Liabilities are recognised as expenditure once there is a legal or constructive obligation committing the 
charity to that expenditure, it is probable that settlement will be required and the amount of the 
obligation can be measured reliably.

All expenditure is accounted for on an accruals basis. All expenses, including support costs which 
include governance costs, are allocated to charitable activities in the statement of financial activities.

Governance costs comprise all costs involving the public accountability of the charity and its 
compliance with regulation and good practices, and these costs are included within support costs.

The Charity operates a defined contribution pension scheme. Contributions are charged in the 
accounts as they become payable in accordance with the rules of the scheme.

Tangible fixed assets are stated at cost less depreciation. Depreciation is provided at rates calculated 
to write off the cost less estimated residual value of each asset over its expected useful life, as follows:

Creditors and provisions are recognised where the charity has a present obligation resulting from a past 
event that will probably result in the transfer of funds to a third party and the amount due to settle the 
obligation can be measured or estimated reliably. Creditors and provisions are normally recognised at 
their settlement amount after  allowing for any trade discounts due.

Trade and other debtors are recognised at the settlement amount due after any discount offered. 
Prepayments valued at the amount prepaid after taking accounts of any trade discounts due.

Debtors and creditors receivable or payable within one year of the reporting date are carried at initially 
at their transaction price and subsequently at settlement value. Debtors and creditors that are 
receivable or payable in more than one year and not subject to a market rate of interest are measured 
at the present value of the expected future receipts or payment discounted at a market rate of interest.

Cash and cash equivalents include cash at banks and in hand and short term deposits with a maturity 
date of three months or less.

Fixed assets are reviewed annually for impairment, and adjusted where necessary to take account of 
this.
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STRATFORD ARTS TRUST
(A Company limited by guarantee)
Notes to the Financial Statements

for the year ended 31 March 2018

1 Accounting Policies (continued)

Fund accounting

Critical Accounting Judgements and Estimates

Employee benefits

The costs of short term employee benefits are recognised as a liability and an expense. The cost of any 
unused holiday entitlement is recognised in the period in which the employee's services are received. 
Termination benefits are recognised as an expense when the charity is demonstrably committed to 
terminate the employment of an employee or to provide termination benefit.

Restricted funds are subject to specific conditions by donors as to how they may be used. The 
purposes and uses of the restricted funds are set out in the notes to the accounts.

Designated funds comprise funds which have been set aside at the discretion of the Trustees for 
specific purposes. The purposes and uses of the designated funds are set out in the notes to the 
accounts.

In application of the Charity's accounting policies, the board is required to make judgements, estimates 
and assumptions about the carrying amount of assets and liabilities that are not readily apparent from 
other sources. The estimates and associated assumptions are based on historical experience and other 
factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an on-going basis. Revisions to accounting 
estimates are recognised in the period in which the estimate is revised, if the revision affects only that 
period, or in the period of the revision and future periods if the revision affects both current and future 
periods.

There are no estimates and assumptions which are believed to have a significant risk of causing a 
material adjustment to the carrying amount of assets and liabilities in the current or prior period.

Unrestricted funds are general funds that are available for the use at the trustees' discretion in 
furtherance of the objectives of the charity.

- 20 -



STRATFORD ARTS TRUST
(A Company limited by guarantee)
Notes to the Financial Statements 

for the year ended 31 March 2018

2 Donations, grants and legacies
Unrestricted Restricted 2018 2017

Year to 31 March 2018 £ £ £ £

Donations and gifts 45,443 - 45,443 12,342
Grants receivable for core activities 290,032 221,857 511,889 521,636

335,475 221,857 557,332 533,978

3 Charitable activities
Unrestricted Restricted 2018 2017

£ £ £ £

Grant income - 119,776 119,776 35,227        
Hire fees 467,906 - 467,906 584,565      
Rental income 37,585 - 37,585 25,102        
Other income 16,197 - 16,197 25,307        
Café income 118,691 - 118,691 105,350      

640,379 119,776 760,155 775,551

5 Total resources expended
Staff Depreciation Other Total Total
costs costs 2018 2017

£ £ £ £ £
Performing arts & educational activity
Activities undertaken directly 340,659 - 382,281 722,940 748,319
Support costs 277,016 74,935 298,996 650,947 641,781
Total 617,675 74,935 681,277 1,373,887 1,390,100

In 2018 the income from donations, grants and legacies of £229,642 (2017 - £217,773) was restricted. All 
other income received in 2018 and 2017 was unrestricted.

In 2018 £82,888 (2017 - £35,227) of grant income was restricted. All other income from charitable 
activities in 2018 and 2017 was unrestricted.

Governance costs, included within support costs includes payments to the auditors of £8,000 (2017 - 
£9,085) for audit fees.

In 2018 the expenditure on charitable activities was £1,373,887 (2017 - £1,390,100) of which £304,296 
(2017 - £247,766) was expenditure from restricted funds, £74,934 (2017 - £76,709) was expenditure from 
designated funds and £994,657 (2017 - £1,065,625) was expenditure from unrestricted funds.
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STRATFORD ARTS TRUST
(A Company limited by guarantee)
Notes to the Financial Statements 

for the year ended 31 March 2018

6 Activities undertaken directly
2018 2017

£ £
Other costs relating to performing arts & educational activity comprise:
Performing artists 101,649 191,904
Technicians 6,871 8,603
Teachers 76,619 42,071
Miscellaneous 34,784 5,463
Security costs 699 1,809
Advertising 17,857 19,397
Printing 15,594 13,155
Photography 1,030 2,020
Materials 87,532 64,644
Café costs 39,646 46,889

382,281 395,955
7 Support costs

2018 2017
£ £

Administrative expenses 298,996 264,044
Staff costs 277,016 301,028
Depreciation 74,935 76,709

650,947 641,781

8 Staff costs and trustee remuneration

Number of employees
The average monthly number of employees during the year was: 2018 2017

Number Number

Core staff members 15 15
Sessional workers 6 6

21 21

Employment costs 2018 2017
£ £

Salary costs 633,380 632,199
Social security costs 43,774 47,266
Other pension costs 12,498 13,976

689,652 693,441

Included in the above is £42,010 allocated to project costs.

There were no employees whose annual emoluments were £60,000 or more.

None of the trustees received any remuneration or reimbursement of expenses during the period.

Key management personnel include the Trustees, and senior management. The total employee benefits, 
including pension costs, of the charity's key management personnel were £194,187 (2017: £187,397).
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STRATFORD ARTS TRUST
(A Company limited by guarantee)
Notes to the Financial Statements 

for the year ended 31 March 2018

9 Tangible Fixed Assets Computers Plant and Fixtures,

and software machinery fittings & Total

equipment

£ £ £ £

Cost 

At 1st April 2017 52,731 223,364 92,429 368,524
Additions - 2,437 - 2,437

As at 31 March 2018 52,731 225,801 92,429 370,961

Depreciation

At 1st April 2017 38,904 93,367 47,106 179,377
Charge for year 12,684 44,698 17,553 74,935
Eliminated on disposal - - - -

As at 31st March 2018 51,588 138,065 64,659 254,312

Net Book Value

As at 31 March 2018 1,143 87,736 27,770 116,649

As at 31 March 2017 13,827 129,997 45,323 189,147

All fixed assets in 2018 and 2017 relate to designated funds.

10 Stock 2018 2017
£ £

Café stock 4,080         3,885          

4,080         3,885          

11 Debtors 2018 2017
£ £

Trade Debtors 84,949       46,315        
Other debtors -             3,791          
Prepayments and accrued income 36,944       42,053        

121,893     92,159        

All debtors in 2018 and 2017 relate to unrestricted funds.
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STRATFORD ARTS TRUST
(A Company limited by guarantee)
Notes to the Financial Statements 

for the year ended 31 March 2018

12 Creditors: amounts falling due within one year 2018 2017

£ £

Trade creditors 97,682       124,435      
Other creditors 19,314       17,358        
Accruals 66,388       41,349        
Deferred income 106,302     75,944        

289,686     259,086      
All creditors in 2018 and 2017 relate to unrestricted funds.

2018 2017

£ £

Deferred income brought forward 75,944 39,440
Released in the year (75,944) (39,440)
Income deferred 106,302 75,944

Deferred income carried forward 106,302 75,944

Deferred income relates to hire costs and performances relating to the next financial period.

13 Pension and other post-retirement benefit commitm ents 2018 2017

Defined contribution £ £

Contributions payable by the company for the year 12,498       13,976        
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STRATFORD ARTS TRUST
(A Company limited by guarantee)
Notes to the Financial Statements 

for the year ended 31 March 2018

14 Restricted funds
Brought Carried 
Forward Income Expenditure Transfers forward

Year to 31 March 2018 £ £ £ £

Every Child a Theatre Goer -        47,500    (47,500)     -             -              
Extended Hours Library Project 400        4,000      (4,400)       -             -              
RIOT and Recovery Fund 2,412     -         (2,412)       -             -              

3,801     7,080      (10,881)     -             -              

7,602     44,951    (47,378)     -             5,175          

2,923     31,080    (31,329)     -             2,674          

6,683     39,476    (46,159)     -             -              

-        2,994      -            -             2,994          
1,000     -         (1,000)       -             -              
2,000     -         (2,000)       -             -              

1,500     -         (1,500)       -             -              

40          -         (40)            -             -              
-        1,300      (1,300)       -             -              
-        36,458    (22,706)     -             13,752        
-        7,500      (6,204)       -             1,296          
-        4,960      (4,960)       -             -              
-        2,138      (2,138)       -             -              

-        10,000    (10,567)     -             (567)            

-        3,000      -            -             3,000          
-        58,700    (58,700)     -             -              
-        7,126      (4,742)       -             2,384          
-        12,396    (12,396)     -             -              
-        13,000    (750)          -             12,250        

-        7,974      (7,974)       -             -              
-              

Total 2018 28,361 341,633 (327,036) - 42,958

Lucille Graham Trust
Charles S French Charitable 
Trust
Bruce Wake Charitable Trust & 
Unity Theatre Trust

Full Hearts Full Tummies 
Anonymous Development

London Borough of Newham

Black Theatre Live 
National Foundation for Youth 
Music
City Bridge Trust - the City of 
London Corporation’s Charity

East End Community 
Foundation

A New Direction - Creative 
Schools

Wired 4 Music

The Summer Give - The Big 
Give 

Awards Access Fund
BBC Children in Need 

Aspers Good Causes Fund

Ambitions for Excellence - ACE
Amal Foundation
Esmée Fairbairn Foundation 
Cockayne Grants for the Arts & 
London Community Foundation
The D'Oyly Carte Charitable 
Trust
Circulate - ACE/LBN
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STRATFORD ARTS TRUST
(A Company limited by guarantee)
Notes to the Financial Statements 

for the year ended 31 March 2018

14 Restricted funds (continued)

Brought Carried 
Forward Income Expenditure Transfers forward

Year to 31 March 2017 £ £ £ £

Every Child a Theatre Goer -        46,000    (46,000)     -             -              
Extended Hours Library Project -        4,300      (4,059)       159 400             
RIOT and Recovery Fund -        5,000      (2,588)       -             2,412          

4,300     -         (4,300)       -             -              
4,681     4,695      (5,575)       -             3,801          
1,971     -         (1,971)       -             -              

12,016   53,940    (58,354)     -             7,602          

-        20,720    (17,797)     -             2,923          

-        39,634    (32,951)     -             6,683          

-        2,940      (2,940)       -             -              
-        38,284    (38,284)     -             -              
-        15,000    (15,000)     -             -              

-        2,951      (2,951)       -             -              
-        1,460      (460)          -             1,000          
-        2,000      -            -             2,000          

-        1,500      -            -             1,500          

-        3,700      (3,660)       -             40               
-        500         (500)          -             -              
-        10,376    (10,376)     

Total 2017 22,968 253,000 (247,765) 159 28,361

London Borough of Newham - Every Child a Theatre Go er
Offering the experience for every child in Year 6 in Newham to attend a theatre performance for free.
London Borough of Newham - RIOT and Recovery Fund

Black Theatre Live

National Foundation for Youth Music

City Bridge Trust - the City of London Corporation’ s Charity
To fund a three year programme for resident inclusive theatre company Blue Sky Actors, an ensemble of 
adults with learning difficulties and/or disabilities.

London Borough of Newham

Circulate - The Legacy List

The 29th May 1961 Charitable 
Trust
Black Theatre Live
Aspers Good Causes Fund

A New Direction - Creative 
Schools
The Harold Hyam Wingate 
Foundation
Circulate -ACE/LBN

National Foundation for Youth 
Music
City Bridge Trust - the City of 
London Corporation’s Charity

A pioneering national consortium of 8 regional theatres committed to effecting change nationally for 
Black, Asian & Minority Ethnic touring theatre through a sustainable 3-year programme of national 
touring, structural support and audience development.

Wired 4 Music
Lucille Graham Trust

Match funding for the Circulate project 17-18 the aim of which is to provide outdoor events that engage 
the local community.  LBN funds were given specifically to engage communities of North Woolwich.

To continue to develop and grow the NYVC choir, including developing young music leaders and working 
with schools within the borough.

Full Hearts Full Tummies 

Charles S French Charitable 
Trust
Bruce Wake Charitable Trust & 
Unity Theatre Trust
Ambitions for Excellence - ACE

East End Community 
Foundation
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STRATFORD ARTS TRUST
(A Company limited by guarantee)
Notes to the Financial Statements 

for the year ended 31 March 2018

14 Restricted funds (continued)

A New Direction - Creative Schools

East End Community Foundation 
To support work for PMLD audiences.
LBN Extended Hours Library Project

BBC Children in Need - The Acorn Project

Ambitions for Excellence - Creative Conversations 

Amal Foundation - Intergenerational project

Cockayne Grants for the Arts/ London Community Foun dation

The D'Oyly Carte Charitable Trust

Arts Council England - Circulate

Aspers Good Causes Fund
To support our work with early years and work with older adults .
The Teale Trust 
Support for Every Child a Theatre Goer
Westfield/Sainsburys/Mace Foundation/Individual Don ations 

Rose Bruford/Westfield/Individual Donations - The Summer Give

Legacy Gift (Anonymous) - Development
To support work to develop the business and artistic model of Stratford Arts Trust.

All balances at 31 March 2018 are on-going projects.

Brought Carried 
Forward Income Expenditure Transfers forward

Year to 31 March 2018 £ £ £ £ £

General Fund 30,310 975,854 (971,916) (2,437) 31,811
Designated Fund:
Fixed asset fund 189,147 - (74,935) 2,437 116,649

Total 2017 219,457 975,854 (1,046,851) - 148,460

Support for our match funding Summer Appeal to provide a week long summer workshop with 
professional artists for a group of young Newham children to create and learn

Support for our Christmas appeal Full Hearts Full Tummies, giving children and their families throughout 
the borough an opportunity to see a Christmas show and have a Christmas meal for £1

Support for an inter-generational story telling project

Support for artistic development, specifically focussing on 3 BAME shows, Word by Jamal Harwood, POT 
by Ambreen Razia and Big Foot by HighRise Theatre.

A touring network for arts and engagement in outer London with Watermans (Hounslow), The Albany 
(Lewisham) and Millfield Theatre (Enfield).

Provision of workshops/performances to LBN residents free of charge within LBN Libraries

To support a 3 year programme of regular activities working with children under 5 and their families in  
Children Centres and at our venue, using creative play to enhance development of some of the borough's 
most disadvantaged children

The Future Arts Centre Network is seeking to forge new international creative partnerships with multi art 
form cultural centres across Europe

The income funds of the charity include the following designated funds which have been set aside out of 
unrestricted funds by the trustees for specific purposes:

Support of the NewYVC Unite Project

A schools brokerage system which puts selected schools in touch with arts organisation, based on the 
specific requirements of that school, in order to enhance the creative provision
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STRATFORD ARTS TRUST
(A Company limited by guarantee)
Notes to the Financial Statements 

for the year ended 31 March 2018

15 Unrestricted funds (continued)

Brought Carried 
Forward Income Expenditure Transfers forward

Year to 31 March 2017 £ £ £ £ £

General Fund 48,396 1,056,529 (1,065,625) (8,990) 30,310
Designated Fund:
Fixed asset fund 257,025 - (76,709) 8,831 189,147

Total 2016 305,421 1,056,529 (1,142,334) (159) 219,457

16 Analysis of net assets between funds
Unrestricted Designated Restricted 

funds funds funds Total
Year to 31 March 2018 £ £ £ £

Tangible fixed assets - 116,649 - 116,649
Current Assets 321,497 - 42,958 364,455
Current Liabilities (289,686) - - (289,686)

Total Funds 31,811 116,649 42,958 191,418

Unrestricted Designated Restricted 
funds funds funds Total

Year to 31 March 2017 £ £ £ £

Tangible fixed assets - 189,147 - 189,147
Current Assets 289,396 - 28,361 317,757
Current Liabilities (259,086) - - (259,086)

Total Funds 30,310 189,147 28,361 247,818

17 Related Party Transactions

During the year, the Trustees gifted donations of £2,502 (2017: £1,200). Of this amount, 3 Trustees 
donated a total of £1,000 to the Full Hearts Full Tummies campaign (2017: £nil) and 1 Trustee donated 
£620 to Summer Give (2017: £nil).
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