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TRUSTEES'REPORT

The Trustees present their repoú with the fi;raucjal stateurent ofthe Tr-usl fol'tl.ie year ercJed 5th Aplil 2018. The

fiLrancial statenents have been prepared on tl.ìe accoultir'ìg policies set out il nore 1 to the financial statemellts

and comply with the TrLrst's tlust deed, applicable law and the requirerrents ofthe Statement of Recomtnended

PÌactice 'Accolllìting ancl Repor-ting by Charities'(FRS102). The Infor'¡nation on Page 1 foms paú of this repoñ.

Structure, Governance and Management

The Eclinburgh Trust No 2 Account was established by deed ancl legistered witlì the Charity Comurission on lSth

September 1959. The Trustees meet regulaÌ'ly during the year to oversee the management olthe Trust and to

approve tlle donatiolts made. Administrative suppor-t is plovided, withottt charge, by the Offìce of HRH The

Duke ofEclinburgh. The Trustees in office at the date ofthis report are set oLrt on Page l, they are appointed by

HRH The Duke of Edinburgh a;rcl receive no renluueratior.l fol their services. The Trustees seek plofessional

advice as requireci to ensue tbat they ar-e ploper Iy briefed r,vith regarcl to cunent developtlellts. As patl ofâ
review of risl< ¡nanageulent, tlre Trustees have identifiecl the risks to which the Trust is exposed ancl have etlsured

that appropriate systeDrs ar'ìcl coutroìs âre i11 place to rritigate the signilicant r'ìsks which are reviewecl t.eguìar'ìy.

Obj ec tives anrl Actir itics

The lìlst supports gereral charitable purposes, hor'vever each year a proportiou ofthe ittcomc is applied lor the

pronotior and advancement ofedLrcation and ofthe el'ficiency ofthe Armecl Services olthe Crorvn. To this encl,

income is appliecl by urahing grants ancl alvarding prizes ofscholarships zrncl bursar.ies lbl successful

âchie\/entellts in the fieìd ofeclucaLion arrcl b¡, arvalding prizes and tlo¡rhies fbr conrpetitions ancl activities rvhìcìr

increase the elfìciency ofthe Arnted l'orces ofthe Crolvu. The ain is to l¡erefìt as many charities as possible

within the liuritations of avaiìable resources.

Ach ic \'e¡¡ cn ts ¡nd I'erfor¡lilncc

-fhe Tlust's iucou'ìe colìsists oidonâted, corrcnanted ¿urcl ÌlvestrÌent inconre. ln linc tvi¡h the objcctives oLrtlinccl

above, the TrLrstees have made grants and distributions as analysed in Note 3 to the financiaì stâtenellts.

Public Benefit

The Trust's airÏ is to ural<e grauts to the public benefit ir the lollor'ving areas: genelal charitable ìlLlrPoses,
developrÌent ofeducational expeclition research plojects ancl sLrppor'l to the Armed Services ofthe Crou'rr. As

part of their- r'ole, rhe Trlrstees ensLrre tltat there is a r.i'icle scope of ¡rublic berrefit u,ithirt the âctivities of the Trust

ancl that fhele is a iair ancì eqLritablc grant process. The'frLrstees liave revieu,ed the Tr-ust's objectivcs. írcti\ ities

ancl ach ievenrents lol the year undel I ev ieu' and ale satisfied that the Eclin bLrgh TlLrst N o2 Accortnt has cotrlp liecl

u,ith the requilements of public benefit reporling as set oul in the Char-itv Conl¡ission's General CLriclance on

PLrL¡lic Benefit.

Financial Revicrv

During the year douatiols receivecl il'lcreasecl fi-orr 3'10,862 to !l 1,193 anci together.u,ith dividends and iltelest of
!114.352 (2017;ll I1,36A) net incomilrg lesoLrrces âr11oLn'rtecl to f125.545 (2017. f122.222). Charirable

ilistrib¡tions lortheyear amorìntecl to !108.192 QAlT; ll I 1,9771 lealing a defìcit of !2,784 (2017:de/icitof
18.162) after dedtLction of aclj Llstments aud acln.iinìstlative expenses.

Total funds at 5th April 2018. conbÌning the clesignated and general hrnd, amounted to 13,408.964
(24t7; t3,3 5 8,381).
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TRUSTEES' REPORT (contiuued)

Investment Policy

The cieecl ofsettlelrent dated 7th August i 959 grants to tl.ìe Tftrstees tìle powers to invesf tl'ìe TrLìst's funcìs. The

Trustees lìave appointed Schl-oder & Co. Limited as the iìrvestr'ì1el1t aclvisers. The irrvestnent ob.iective ìs to

obtain a balance between capital ald income Ì'etrìm and to achieve ìncoure grorvth to erable the Tr-Lrst to naintair
the real value of its aunual clonations. The por-tfolio of investments (ìncluding cash held by tlre iuvestuert
rranagers) had avalue off3,308,834 (2017: !3,278,,163) âtthe year-cnd, corlparecl rvith acost offl,881.120
(2017: Í.1,913,572)

Reserves

The Tnrstees have deterntined a poìicy fol the building up of tlle Trtìst's ilìvestÍnent portloìio in otcleL to eusute

thât investnelt incorre, the pr-incipal source ofthe Trusl's ircorne. is n'laintained itr teal tertrs. This is achieved
through realised and unreaìised inveshrer'ìt gains beirg helcl in a sepatately Designatecl Fund together rvith
occ¿rsioral translels fi-om lhe Cerelal FLrnil. A balarrce is retained in the General Funcl eqLrivalent to
approxirrrately rwo years' distribLrlions to ìlerìÌit aclclitionaì grârrts to be made ilneeds a[ise. ln accotdauce with
this policy, îr'ee resen,es ir the Gener'¿rl Þ-Lìnd ât 5tìr April 20ì8 anlolurted to !273,55 ì (2011 L256,198)

Plans for Future Periods

Tìre TrLrstees irlend to continue tìre crrrrellt actiYities ofthe TrLtst.

Ar¡di tor'

Tire TrLrst's Auditor-. I(PMG LLP, continues in olfice.

fi-ia; r lb' ß t"lça+,/rL-----...-/
(-/
Brigadier Archie Miller'-Balieu'cll
Trl.\ l ee

E¿i111)urgh Trusl No 2 Accounl
(G c n ernl, E ¿ucol í Ò n i I 0 t t d lW i I i f at! C h û ril.y)

Truslees' Repotl tul,4ccouttÍs
5 Aptil 2018

George Hel,son
Trus lee

,4M"/4
Mathel, Moss MVO
TrL!slee

Date ofSignatur 
", ) 

( tf À cccrrdd! z0l8



STATEMENT OF TRUSTEES'RESPONSIBILITIES IN RESPECT OF THE
TRUSTEES'ANNUAL REPORT AND THE FINANCIAL STATEMENTS

Uncler the trust deed ofthe charify and charity law, the tlustees are lesponsible lor pr:eparilg the Trustees' Annual
Reporl and the financial state[]ents in accoldance r'vitb appìicable law and regulations. The trustees have elected

to prepâre the financial statemeuts in accordance with UK Accountìng Standards, irrcludirg FRS 102 7Àe

Financial Reporting Standard applicable in ¡he UK and Republic oJ lrelancl

The financial statemerlts are lequired by law to give a true and fair vielv ofthe state ofaffairs ofthe cbarìty ancl of
the excess of income over expenc{iture for-tl.rat peliocl.

ln preparillg these financial stâternel.ìts, generally accepted accout.tting prâctice entails that the trL¡stees:

. select srìitable 4ccounting polìcies and then apply them collsistertly;

. malie j udgernents and estinates that are reasol'ìable and ptudetlt;

. state whether applicable UK Accounting Standards and the Statement ol Recomuencled Practice have l¡eeu

followed, subject to any material depadures disclosed and explainecl ir the firancial staterì'tents;

. state \.vlìetller the fitancial stâten.ìents cornply with the trust cleed anc{ rules, subject to any material depafiLìres

disclosed and explained iu the financiai statemerts ald

. assess the charity's ability to continue as a going concern, disclosing, as applicabìe, lìatters fe]ated to going

concerr; and

. use the going concern basis of accounting unless rlrey either intend to liqLridate the chatily or to cease

operations, or have no r ealistic alternative brt to do so.

Etlinburglt TrLtst No 2 Accouttl
(G en¿rû|, E ¿Ltcûli o nol tuttl Mílì tary Chari l1t)

Trustees' Reporl atlrl Acco tlts
5 Aptil20l3

The trustees are required to act it accordance with the tnlst deed ofthe chality, wjthin the framework of tn¡st larv.

They are respor.rsible for keeping proper accouutìng recolds, sufficient to djsclose at aly tilre, with reasonable

acculacy, the financìal positìon ofthe charity at that t;rÌe, aud to euable the tntstees to ensure that, whete any

statements of accounts are prepar ed by them undel sectjon I 32( I ) of the Charities Act 201 I . tlrose stâterrel'ìts of
accounts conpJy u'itl.r the requir-errents of regulatior.rs under that provisior'r. They are resporlsible for sttch iuletnal

control as they deterr.r.rine is necessâr'y to enable the preparation of financial staterrelts thât are ft'ee fion malerial

¡tisstatet'ì.ìent, $ùetheì-due to fraud or-elror', and have general responsibiJrty for taìiing strclt steps as are

reasonably open to tl'ìetrr to safeguard the assets ofthe charity and to pÌevent and detect haud artd other

ir regularities.



INDEPENDENT AUDITOR'S RTPORT TO THE TRUSTEES OF THE EDINBURGH
TRUST NO 2 ACCOUNT (GENERAL, EDUCATIONAL AND MILITARY CHARITY)

Opinion

Vy'e have audited the fìnancial staterlents of Edir.rbulgh TrLrst No 2 Account (General, EducationaÌ and Military
Char ity) ("the charity") for the year er.rded 5 April 2018 whicÌr con.rprise the Statement of Fjnalcial Activities and

Balance Sheet and related notes, including the accounting policies in note 1.

In our opinion the finalcial statenents:

. give a true and fair view of the state of the charity's affails as at 5 Apli I 2 0 1 8 and of its incorlìng resot¡rces

and application ofresources fol the year then ended;

. have been properly plepared in accordance with UI( accountìng standards, including FRS 102 The Financial
Reporting Stanclard applicable in the UK ancl Republic oflreland; and

. have been properly prepared in accordance with tìre requiremerts ofthe Chalities Act 201i.

Basis for opinion

We have been appointed as auditol under section 145 ofthe Charities Act 20lI (or its predecessors) ancl teport in
accordance with legulations made under section 154 of that Act.

We conducted our audit ìn accordance with Iffelnational Standards on ALrditing (UI() ("lSAs (UK)") and

applicable law. Our responsibilities are descrìbed below. Vr'e have fulfilled our ethical responsib ilìties uncler,

and are independent of the charity in accordance with, UK ethical requirements incìuding the FRC Ethical
Stanclard. We believe tl.rat the audit evideuce we have obtaìned ìs a sufficient and appropliate basis lor out
opinion.

Going concern

We are requìred to repoll to you if we have concìuded that the use ofthe going concern basis ofaccounting is
inapplopriate or there is an unclisclosed naterial unceÍainty that may cast significaÍìt doubt ovel the use ofthat
basisfora period ofat least twelve months from the date ofapproval ofthe ñnanciai staterrelts. Wehave
[othing to repoft in these respects.

Other information

Tl'ìe tlustees ar-e responsìble for the othel information. wìrich compr-ises the Trustees' Annual Repoll. Our
opinion on the financial statemeuts does not covel the othel irfolralion ancl, accorclingly, r've do uot exptess an

audit opinion or, except as expiicitly stated below, any lorm ofassurance co¡rclusion ther-eor.

OLrl responsibility is to read tbe other inforrnation ald, in doing so, considel whelher, based on our fi¡rancial
statelnents aLrdit work, the infolmation thelein is materiaìly rrisstated or inconsistert witlr the financial
staterrents or our audit knowledge. We are lequired to reporl to you if:

basecl solely on that work, we have iclentifiecl natelial misstatements in the otìrer informatìon; or

in our opinion, the ilfornation given in the Trustees' Annual Repoft is ir.rcol.lsistent ìn any uraterial respect

with tbe financial stâtelnents.

We have notìring to repoÍ in tl'ìese respects.

Matters on ryhich we are required to report by exception

Under the Charities Act 201 I we ale requilecl to report to yoll if, in oLrl opinion:

the charity has not kept sufficient accounting records; or'

the financial statements are not ir agreell1ent with the accounting records; or

we have not received all the irfomratio¡r ard explanatioLrs u,e tequìte for-or:r'audit.

We have nothing to repoft in these respects.



Trustees' responsibilities

As explained rnore fuliy in their statement set out on page 4, the trustees are responsible for: the preparation of
financial staternents which give a true and fair vìew; such internal control as they determire is necessary to
enable the preparation of financial statements that are free from material rì'risstatement, whether due to fraucl or

error; assessing the charity's ability to continue as a going concern, disclosing, as applicabJe, mâtters related to
going concern; ar.rd using the going concem basis of accormting unless they either intend to liquidate the chality
or to cease operations, o¡ have no l ealistic altemative but to do so.

Auditor's responsibilities

Our objectives are to obtain reasonable ass rance about whether the f,nancial statements as a whole are fiee lro¡n
material misstatement, whethel due to fi'aud or error, and to issue our opinion ir.r an auditor's repoft. Reasonable
assurance is a high level of assurance, but cloes not guarantee that an audìt conducted in acco¡dance with lSAs
(UK) will always detect a material misstatemeÍìt when it exists. Misstatements can arise from lraud or enor and

are considered rnaterial if, individually or in agglegate, they could reasonably be expected to influence tl.ie

ecoromic decisior.ls ofuse|s taken on the basis ofthe financial statements.

A fullel descriptìon of our responsibilities is providecì or
wwu,.frc-org. uk/auditorsrespeuiiþiljlj$.

The purpose of our audit work and to whorn we olve our responsibilities

This repon is rnade solely to the charity's tmstees as a body, ir accordance with section 145 ofthe Charities Act
20ll (or its pledecessors) and regulations made under section 154 of that Act. Oul audit worlc has beel
undertaken so that we niight state to the charity's trustees those matters we are required to state to them in an

auditor's report and fol no other purpose. To the fullest extent peflnitted by ìaw, u,e do rot accept oì-assume
responsibility to anyone other thal tlie char-ity and its tflrstees as a body, for our audit wolk, lor this repoft, or îor

forfy'nd on behalf of KPMG LLP, Statutor y Auditor

15 Canada SqLrale

London
F,I4 5GI,

"^", tz/r f 0
K? lvIG LLP is eligible lo ocl ûs an auclilor in ternß oJsection l2l2 rf the Courprnies Act 2006

the FRC's website ât



STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YE,A.R ENDED 5 APRIL 2OI8

lncome ïrom:

Donatior-rs

Investn'ìent lnconìe

Total lncome

Expclditure oll:

Raising Funds

Charitable Acti!ities:
General

Alned Selvices

Education

General Designated

Furd Fund

Edirúurgh Tt usl No 2 Accottnl
(Gener l, EducLlional u Ìllilita4t Clnri4t)

Trustees' Reporf and Acc()uttls
5 April 2018

Total Expenditu re

NeL Gains on i¡'ìvestments

Reconcilliation of Fu¡ìds:

Nct Movcment in Fu¡ ds

Funcl balances b|or,rght f'o|u'aId

F nd balances c¿r¡ r'icd 1oru,a¡d

I1,193

I f4,352

t 25,545

Total
2 018

4

11,193

114,352

125,5,15

69,937

l( nq7

3,158

108,192

General Desigrated Total

Fund FLrnd 2017

€tt

20,13',7 20,137

- 69,93',7

- 35,097

3,t58

20,131 128,329

For the cLruent aud prevìor-rs year'. all activitìes arise fì-onr coìltirlttitlg oPer.rtions

17,353 33,22'/

256,198 3,102,186

273,551 3,135,413

r0,862

I I 1.360

There are no recognised gains oI losses other than Lhe net movenrent in ]'urlds discìosed above

The r'rotes on pages 8 to l3 lorm paft ofthese accoul'ìts

r0,862

i i 1,360

'7 5,016

33 ,'.7 49

3.152

s3,364

| 8,407 18,407

- '7 5,0'7 6

- 33,149

- 3,t52

t)) )))

I I1,911 18,407 1i0,384

50,580 i0,245 4i'7 ,622 44'.7 ,861

456,029 456.029

1,108,96J 256, r98 ì02. r86 i.358.384



BALANCE SHEET
AS AT 5 APRIL 2018

Fixed Assets

lnvestments

Cul l'ent Assets

Cash at bank and on deposit

Income tax recoverable

Creditors: AÍnounts fallirg due within oue year

Accr-uals

Net Culrent Assets:

Total Asscts Less Cu rrcnt Liabilitics

Fuuds

General

Designated I, 7

Edinburglt Tt'ust No 2 Accounl
(Generol, Etlucalional ud ùIil¡lu! Churil)ù

Trustees' Repotl ul¿ Accouttls
5 APtil 2018

2 018

f

3,308,834

The notes or ¡rages 8 to l3 lorm par'l ol'these ¿rccolìnts

Approvecl by the Trlìstees or. I t " ) '*.--& t 20 I 8

Brigad ie l Archie Miller-Bakel,ell

10 6,163

4,357

110,520

10,390

"'"'nn 
tril,lirk* 

s¡1u,,^ell-=--

2011

L

3 ,218,463

Geolge Hex,son

TrusÍee

87 ,912
2.151

90,1 29

r 0,208

100,13 0

3,408,9 6 4

273,557

3,135,413

-_,ugq¿q

á*-r&,---
Mâtthe\Y Moss M\/C)

'""';/M/"|'['L'

19.9)1

j,3i8,384

256, r98

3, 102, I 86

1,3 5 8,t 84



NOTES

1 Accounting Policies

(folming part ofthe accounts)

The following accounting policies have beer appliecl consistently in dealing with iteurs r,vhich are

considered material in r elation to the Trust's accounts.

Basis of Preparation

The accounts (firancial statements) have been preparecì under-the historical cost conventior with items

r ecognised at cost or transaction value unless olherwise stated in tÌre relevant notes to these accou.ìts.

The financial statemerìÎs have been prepared in accordance witlì tl.ìe Statement of Recommelded Practìce:

Accour.rtir.rg ar.rcl Repofting by Charities prepaling theìr accounts ir accordance with the Financial Reporting

Standald applìcable in the UK and Republic of lreland (FRS 1 02) issued on 1 6 July 2014 and the Financial

Reporting Sta¡da¡d applicable in the UK and Republic of helancl (FRS 102) and the Charities Act 201 1 and UK

Generalìy Accepted Practice as it applies fr.om I JaLruary 20 1 5.

Going Concern

As higliligbted in tJre leport ofthe trustees, having assessed the charity's financial position, ìt's plans

for the foreseeable frìnrre, the rislis to which it is exposed and the cash projections tlle trustees are satisfied

that it remai¡rs âppropriate to plepare the fìrancial statements o11 the going collcet-¡r basis.

Cash Flow

Erlirúurgh Trust No 2 Accounl
(Genet d, Etlucdiotxd utd Militu)t Chút¡4,)

Tru ste es' Rep o tl 01 ¿ Acco u tlls
5 Àpril 2018

A cash flow statement has rot ì:een prepaled as the Trr:st is exeurpt from lhe requiren.ient by virlue

of its size.

Incoming Resources

Donatìons and royaÌty ilcorre are lecognised wiren the leceipt is plobable, aud tbe amourt receivable can be

rneasured leliably.

Dividends are credited to iucome on the basis ofthe due date lor payurert and are grossed up for the ârìoln'lt

of anv taxation l ecoverable. Banh intelest is cred ited to ilcotle lvhetr received.



Edittbutgh Ttusf No 2 Accouttl
(General, Educaliottql Øl Mililuy Char¡û)

Trustees' Rep0ft flt1d Accouttts
5 April 2413

Notes (contin Lred)

Resources Expende¡l

AIJ outgoing Ì'esources are incluclecl in the Statement ofFìnancial Activities on al accrlrals basis inclusive of
any ilrecoverable VAT.

Costs of geler-ating funds compr-ise tl.ìose costs clilectly attributabìe to marlaging tì'le itlvestmelt poltfolio and

raising investment iìlcol'ìle.

Charitable donations ale cìrarged ir the yeal in which the comtliturent is nracle.

Governance costs corrplise costs relating to the rreeting of statLrtory requirenrents, includingthe aLrdit fee

Taxation

As a registered charity. the Trust is not irt general subject to tâx orl jts ilcome.

Investments

hìvestlìleuts are stâted in the balance sheet at the nrarket vâlue r.Lrling at the bâlance sheet date.

Realisecl and uurealised ilvestrreÌrt gains and Iosses are inclLrded in the Staremenl of Financial Activ;ties

Li:rbilities

Liabilities are lecognised rvher ¿r constructive obìigatiort arises

Funds

The Trustees have deterrrined that loyalty income as welì as realisecl ancl LrnleaÌised investnìent

gains and losses together with irvestrl'ìerìt lranagement lees shoLrìd be r-ecordecl in a separateì¡r

designated hrnd. Transfels front the general l-u ncl ale nacle to the clesignatecì 1'u ncl as cleterrlinecl

by t}le trustees. Both the designated attd general funcls are Llllrestricted.

2 Investnrelt Inconre

Gloss Dividends

Banli Iutelest

2 018 2A 17

fr.
774,227 111.216

125 144

trltt __Mq

l0



Notes (contirì-red)

Charitable Activities

Dulilrg the year', 75 donations totalling ! 108,1 92 were r.ì.ìade to cbarities with the follorving
c lassification:

General
Armecl Ser-vices

Bducation

Governarce costs of!5,400 have been propoftìonately irclLrdecl acloss each categor-¡' within the above table

Belorv is the list of all those clist|ibr¡tions of a value greater than oI equal to !1 ,000 made cluring tlre year'

encled 5th Aplil 2018

Edirtburgh Trust No 2 Accounl
(Getrcrd, Educúionrl and Milifary Cha ry)

Trutsleest Report ørd Accounls
5 APril 2018

Charitable Donations
Almy Cadet Force Association
Altists General Benevolent Fund
ATC General Ptu'pose Frurd
Bowels Rock Trust Appeal
Bl-aellar Mountain Rescne
Blitisl-r Coturcil for Rehabilitaion of the Disabled
Blitish l-Ieart Forurdatiolr
Br-itish Recl Closs Society
British T;:ust i'or Conselvatior.r Volnnteels
British Trust for Ornithology
Bunna Star Association
Czuleron Highlanders of Ottawa Fund

Ca¡ch22 (formerly Rainer')
Courbat Stless

Countlysicie Lezuling
Derbyshir e Old Comlades
Edrvina Mountbatlen TrLÌst
Far.r.ril.v Action (fbuneiy Fanrily Welfar-e Associatior.r)
Fields in Tlust (fon.nelly National Pla,ving Fields Associatior.r)
Friends of St. Geolge
Galapagos Conservation Trust
Game & Wildlife Conselvancv "frust

Goldonstonn Foundation
Clenacliel C trards B'AccorLnl
Guild of Air- Pilots and Navrgatols
I-Iighlanders Association
Intelligence Colps Association
King Edu'ar:d VII Flospital lor Olhcers
LEPRA Childrens's Account
Lords Taveurels Ltd

2018 2011

ft
69,931 15,016

35,097 33.149

3,158 3,152

___tgqu¿ _____)lu',

f.
r ,000
r ,000
1.000

l ,000
l ,000
I ,000
1 ,750
1,000

r,800
1.2-50

r,800
r ,000

l ,800
1,000

r,250
1.000
ì oti
l .000
2.5 00

1.000

r ,000
2.500

Ì,000
1,000

l ,000
1.000
r,250
2.2 00
1,000

r .000
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Notes (continued)

Note 3 Charitable Activities (Continued)

Muscular Dystrophy Group of Great Britain
National Churches Trust
National Maritime Museum

Nore RM & RN Chiidren's Home Association

Officer-s Association
Outwald Bound Tmst
Plan UK (formerly Interact Worldwide)

Queen's Own Cameron Highlandels ol Canada

QLreen's Trust lor District NLrrsing

RAEME
REME Association No2 Acconnt
RGBW Chalities Fund

Rornsey Abbey
Royal Air Folce Benevolent Fund

Royal Commonwealth Ex-Serviceman's League

Royal Geographical Society

Royal Life Saving Society

Royal Marines Geuetal Fnnd

Royal Melchant Navy School Foundation

Royal National Institute for The Deaf

Royal Nationai Lifeboat lnstitute
Royal Naval Association

Royai Naval Benevoleirt Trust
SCOPE

Seafarers UI{ (folmerly I(ing Geolge Fund 1'ol SaiÌors)

Shaftesbuly Flomes

SSAFA No 1 Accotu.tt

St. George's House

St. Paul's Anglican Catheclral Valletta
Slu.rny Bank I lospital Camres

Tall Ships Youtl.r T¡ust (folmer-ly The Sail Tlaining Associatìor.i)

The Ail Cadet Leagne of Canada

The Awald Scl.rene

The Feclelation of Lor.rdon Youth Clubs

The Horse Rangers

The Navy League of Canada

Tl.re Prince Philip Trust for Wir.rdsor' & Maidenheacl

Tlre Queerr's Royal Htrssars As.ociaLiolr

The Royal Canadian Regimer.rt Fturd

The Wildfowl & Wetlar.rds Trust
The Zoological Society of Lor.rdor-r

Tlinidad & Tobago CO's Fund

Edinbutgh Trusl No 2 Accouttl
(Ge ettl, Education l and M¡liluy ChorilJù

Truslees' Report utd Accouttls
5 April 2018

1,000

1,000

1,800

l ,000

1,000

2,5 00

I 750

r.000

Ì ,000

r,000

I ,000

l ,000

2,500
r ,50

2,5 00

2,000

2,500

2,5 00

r ,000

I ,000

r ,000

1,000

r,000

1,000

2,500

r,000

l .800

2,5 00

1,000

l ,000

t,250

r,000

2,500

2.5 00

r ,000

1.000

2.5 00

1,000

1,000

r ,000
r )çn

1.000

r2



Notes (continued)

4 Costs of Generatins Fuuds

Designated Fund

Investrnent Managerrent Fees

5 Other Costs

The follor.ving costs ale allocated against expenditLrre on Chalitable Activities:

General Fund

ALrdit Fee

Other Professional Fees

Etlittburglt Trusl No 2 Accounl
(Geuerul, E¿ucdiottd and Mil¡tØ! Clutit!)

T rslees' Repo ut¿ Accounls
5 April2018

2018 2011

ft

No trLìstee received any relruìleratiol'ì or leimburserlent olexpenses in cither the ctìrÌ-ent or tlle pr.evious year.

The Tl ust does not have any eurployees.

Fixed Asset Investments
Cost Marliet \/nlue Cost Marìiet Value

as at 5 April as lt 5 April âs at 5 April as at 5 AprrJ

2018 2018 2011 20]11

Listed lnvestnrerls:
Fixed Interest

Equ it ies

Property Units

20,1.37 18,407

Cash held by investment rranager '74,421 74,421 I 11,740 I11,740

---li!fat0 ----ll!$11 --fi lif ----iì:!!¿
Listed lnvesrmellts:

2018 201'l

f¡

3,'t20 3,120

1,680

5,40q 5,409

120,066 134,75fì t20.066 137,564

1,512,326 2,867,753 1,543,929 2,829,1I I

174,307 232,502 ì37,837 200,038

1,806,699 3,234,4t3 1,80 t,832 3,166,123

Mar-liet valLre as at 6th APriì 2017

Disposals
\el re"lised.Ird LUlrerlised lo\5 orr irr\e:Il,rent5

Acqu ìs iliolls at cost

Mârket Vâlue âs rìt 5th Aplil 20i8

3

3,166,723
(10,9 9 0)

53,364

55,316

3,234,473
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Notes (contir.rued)

6 Fixed Asset Investments (continued)

Tire followilrg securities stated at tl.ìeir valuation as at

investrnent portfolio

Tlojan Incorle Fund

Schroder lncome Fund

Schloder UK Alpha Plus Fund

7 Funds

Erlinburgh Trusl No 2 Accounl
(Generul, Educetional aul Mililary Cltoritlt)

Tt'uslees' Reporl utd Accounls
5 APtil 2018

5th Aplil 20 I 8 r eplesent t.t.tore thaLr 5 
0/o ol tÌre total

s
77 0,967

704,159

207 ,069

Fixed Assets

CLrrreÍlt Assets

Current Liabilities

8 Related Partv Trans¿rctions

General

Funtì
r.

278,957

(s,400)

Thele u,ere uo related part\/ tÌ'al]sact ons drrrirtg tlte currer'rt or ptcvious ¡'ear.

Designaterl

l-untl
f

3,308,834

(168,431)

(4,990)

t7l i<1

2 018

f

3,308,834

1 10,520

(10,390)

3,135,413

2011

t

3.27 8,463
c)0 ttg

( 10.208)

3,408,9 64 3,3 5 8,3 84

t4


