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OBJECTIVES, ACTIVITIES AND. AC-HEE'V'FMFNTS

St ":m'\ Warter Preservation Trust was established w presesve. lor i bei
historical. archiicctoral. LOl]b'lUL'IODaI and cultorar heritage of the Vorkshire Wolds. At the
It < of 1999 ihe trusi acquired the redundant church of St james’s Warter and the greater part of the
surreunding churchyard. It is the Trust's aim to-vonserve ihe struciure and o involve the local community
in its use for a appropriaie secular events. The trust-has no plans ic acguire any further propenties,

- PR SRS ., L3 - . .
2fit of the peonie of the

The buiiding restoration project funded by the Heritage !oitery Fund and LEADER-. [Ewropean Ruraf
Development Funding|. ended in autumn 2008. The former church.can now be considered as a centre for
heritage information for the Wolds. -In"November 2010 an additional grant was.avwarded to tic Trust. by
i.cader+ under the Rurai Development Program dor England to cnabie the restoration and display of St
James’'s nkiusoicum stamed ~».as= and W enabie additional ¢ mmlmn\ -activities, This restoration is n ny
complete and the glass is now available (o view,

< and from buildi

NIEHEHEH

fees where ihes
COS WHCIT 1lese

{an 'C-\.‘ b Lrusies ali ¢ i icers and voiunteer PHAALCrS of i

- ventre. Thu' receive po remuncration im-q the Company. . The future ol the centre will be depcndLm on
its ability to raisc public donations and hire tees to cover ihe heritage eentres basic annual running costs.
During the year. the building has becia used fora great range of activities including concerts: lectares and
.exhibitions providing. income to meet the running costs. The wlla"x, chool fras umtmuud 10 use the
buildine for end of 1erm gntherings and c.\'_h-:r.e""'!!s ""m:". cruanis ; g i

chuireh and

a series ol educational ac

-\.\.i\"\.llL.'_ uver

HhI 51 Jumes Warter Preservauion Trust Limited is a company limited by guaranice governed by its

Memorandum and Articles of Association dated 19 August 1996, -t is registered as a charity e

U'lm v Commission. Apyvone can bccmm a .m.mh v of the Company and. nhuc are currenify-3 members
TGiT70. 2ach of whom apres it R

(GRS £ Sl

‘friisiees
As set out in (i e \.ucws -oi. Association the Lf‘ﬂll‘ ol the Trustees is nominated-by the Trustees New
d it fiv nvitalion of the exisiing Trustees.

Githe frust Deed an

Trustee induction and training

New Trustees are bricied on their legal obligations under charity and company jaw. the content-of the
Memorandum and Articles of Association. the. activities of the Trustees and their decision making
processes. the business plan and recent- financial performance of-the charity,

“"'unlnm.').l
lhc-Buuw, of the Trustess. which can have un to 13 -members. administers the charity. the full board
meets at feast three times cach year. During the year. sub-committees meet from time {o time-to supervise
and approve the management of the charitable activit

Risk -management
‘The Trustees have consideied and ideniified ihe major risks 16 which the Trust is exposed. Tiic risks have
been prioritised. in terms of potential-impact and thc.hkchhooc nl occurrence. -and means have been

identified for mitigating the risks.




St James Warter Preservations Trust Limited

REPORT OF THE DIRECTORS AND TRUSTEES
for the year ended 31 August 2018

FINANCIAL REVIEW

During the year the Charity received donations of £2,380 (2017-£715) and generated £650 (2017-£670)
from its community activities. Grant income of £unil was received in the year (2017 -£nil). In the year
£24.266 (2017-£23,882) was expended on charitable activities relating to the operation of the building and
community related activities, including non-cash depreciation of the building of £ 22,654 (2017-£22,654).

At 31 August 2018 the Restricted Fund amounted to £301,319 (2017 - £322,555) and the unrestricted fund
to nil (2017 - £nil). Net cash resources have increased to £ 8,108 (2017 - £6,690).

Investment powers and policy

Under the Memorandum and Articles of Association, the Charity has the power to invest in any way the
Trustees wish. The Trustees have regard to the liquidity requirements of the St James’s Warter and to the
reserves policy. At the year end all funds were held in cash.

Reserves policy

The Trustees have established the level of reserves (that is those funds that are freely available) that the
Charity ought to have. Reserves are needed to meet the cost of unexpected emergency repairs to St
James’s Warter. The Trustees consider that the level of cash reserves as at 31 August 2018 of £8,108
(2017 - £6,690) to be adequate for this purpose. The Trustees fundraising strategy is to raise sums to
maintain the reserves at a similar level.

PLANS FOR FUTURE PERIODS

Following the completion of the restoration of St James’s Warter, the Trust continues making use of the
building to run a programme of community meetings, to stage arts based events, and to promote the
heritage of the Yorkshire Wolds.

MEMBERS
The members of the company are the serving Trustees and Directors.

TRUSTEES’ RESPONSIBILITIES IN RELATION TO THE FINANCIAL STATEMENTS
Company law requires the Trustees to prepare financial statements that give a true and fair view of the
state of affairs of the Charity at the end of the financial year and of its surplus or deficit for the financial
year. In doing so the Trustees are required to:

° Select suitable account policies and then apply them consistently;
° Make sound judgements and estimates that are reasonable and prudent; and
. Prepare the financial statements on the going concern basis unless it is inappropriate to presume

that the Charity will continue in business.

The Trustees are responsible for maintaining proper accounting records which disclose with reasonable
accuracy at any time the financial position of the Charity and enables them to ensure that the financial
statements comply with the Companies Act 1985. The Trustees are also responsible for safeguarding the
assets of the Charity and hence for taking reasonable steps for the prevention and detection of fraud and
other irregularities.

Km%%;a:fal' -

By order of the Trustees
Rose Horspool (Chainnan)
Date 27 January 2019
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St James Warter Preservations Trust Limited

BALANCE SHEET
at 31 August 2018

2018 2017
Restricted Restricted
Fund Fund
Notes £ £
FIXED ASSETS
Tangible fixed assets 2 293,211 315,865
CURRENT ASSETS
Debtors — insurance prepayments - -
Cash at bank 8,108 6,690
8,108 6,690
CREDITORS (AMOUNTS DUE WITHIN ONE YEAR)
Accruals 7 - .
NET CURRENT ASSETS 8,108 6,690
TOTAL ASSETS LESS LIABILITIES 301,319 322,555
UNRESTRICTED FUND 8 - -
RESTRICTED FUND 8 301,319 322,555
TOTAL CHARITY FUNDS 8 301,319 322,555
STATEMENTS
a) For the year ending 31 August 2018 the company was entitled to exemption under section 480 of

b)

<)

-

d)

the Companies Act 2006.

The members have not required the company to obtain an audit in accordance with section 476 of
the Companies Act 2006.

The directors acknowledge their responsibilities for:

. ensuring that the company keeps proper accounting records which comply with section 386; and

preparing financial statements which give a true and fair view of the state of affairs of the
company as at the end of the financial year and of its profit or loss for the financial year, in
accordance with the requirements of section 993, and which otherwise comply with the
requirements of the Companies Act relating to financial statements, so far as applicable to the
company. :

These financial statements have been prepared in accordance with the provisions applicable to
the small companies regime.

Approved by the Board of Directors

frefiocpe] —

27 January 2019
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MES Wariei Freservaiions Trusi Limited

- he accounis are Drepme-..- under the historical cest convention and it accordance with upplicable

accounting standards and in accordance with the Statemeit of Recommendad Practice. Accounting
and Reportiag by Charities.

Granly receivanie
In accardance with the reguirement

s of 7 H
restricted for capital ..\pendnure or ot hcr\\ isc. are luco-vms-.d when rccuvable witiin th current
accounting period. Al grants are credited to the sialement of financiai activitics.

'( ources expes ed

H ° R . . e reere RV
! .,Ard:’.' re is recoy when o liabiliny s incuwired. Contvacial arrangenies are recogiised as
soods arid services are supplied

Tungibie jixed ussels
All tangible fixed asseis are capitalised al cost.

epreciaiion

Depreciation is provided on ali tangible fixed assets at rates calewdated o write oI the cost. less

estimated lesldual value based on prices prevailing ai the date of acquisition. of each asset evenly
I
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i'r- choid property - 20 vears

Plani and eauipimeit - daears

Cuombuter eyuipmen. - 3hears

e fived are vovinwad e

ving value may not be reasonable.

The Cn‘;‘:'\'inn valipe af 1an

circumstances indicate the carr

e
!n\ estments aie stated at mdll\m vaiue. Changes in the market vaiue of inv
the income and

nents are recorded in

conse {hu.n“:-.-'

s 110 Hability te.coiporaiion ias.

Restricted frid,
The Trust ias a resiricted fund to account for situations where a donor. or grant provider requires
that donation or grant to be spent or a pariicular purpose or where funds have been raised for a
specific purpose,

Folunteers and donated services and fucilities
The vaiuc of services provided by veiunieers is not incorporated into these tinancial statements.
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netcash flows
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.(Outguing)lincoming.:"csourccs_ ) ' T H21236) ¢ (22.497)
Depreciation : ' - L 22654 220634
-+ {Increase)‘decrease in debtors S . 9 .. 138
tiierease {deercasc) in oreditors U {147)
MNet incoming/{outgoing ) cash resources ) Tol418 .. ;;—,1(;

{b) Analysis of net funds

Cash at.bank = -0.690 © 1418 _ <. 8:108

i-oans - - -
Net-lunds G.690 8.108



St jaines Warter Preservaiions Trust Limited
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" Restricted fund . . . 322,533

TOTAL RESQURCES FXPEN
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Charitable

Governnee

aretivitios costs
£ £

-Siaii-and voiunteer costs - -
Community activities - -

. Gram {unded restoratioin - -
Repairs -

Depreciation -

Companies house and ban - 13

Tioht water and heat . 1087 -
Insurance 120 -

Towl resources expended L2425 15

24266

2017

“Total
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