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HYMNS ANCIEN AND MODERN UMITED

(A company limited by guarantee)

NOTICE OF ANNUAL GENERAL MEETING TO BE HELD ON 31 JANUARY 2010
FOR THE YEAR ENDED 30 SEPTEMBER 2018

Nobce is hereby given that the annual general meeting of the board of dlreCtors will be held at Athenaeum Club,
Pall Mall, London SW1 5ER on 31 January 2019 for the following purposes:

1. to receive and adopt the repo& qf the trustees and the audited financial statements for the year ended 30
September 2018.

2. to reappoint Larking Gowen LLP as auditors.

3. to authorise the board of directors to agree remuneration of the auditors;

4, to approve the remuneration of the Trustees: and

6, to transact any other business which may be transacted at an annual general meeting.

Dominic G Vaughan
Secretary

31 January 2019

Page 1



H'f MNS AI4CIENT AND MODERf4 LIMITED

fA company limited by guarantee)

REFERENCE Af4D ADMINISTRATIVE DETAILS OF THE COMPANY, ITS TRUSTEES AND ADVISERS
FOR THE YEAR ENDED 30 SEPTEMBER 20'IB

Trustees

The Right Reverend Stephen Plalten
The Reverend Dr Simon M Jones
The Reverend Paula A Vennells
Sumfta HolMy
Christopher J H Adams

Company registered number

01220696

Charity registered number

220060

Reghrtered oNce

13a Hellesdon Park Road, Norwich, NR6 5DR

Company secretary

Dominic G Vaughan

Chief executive officer

Dominic G Vaughan

Independent auditors

Larking Gowen LLP, King Street House, 15 Upper King Street, Norwich, NR3 1RB

Bankers

Santander UK PLC, Second Floor, The Bell, 5 Orford Hill, Norwich, NR1 3QB

Solicitors

Bates Wells 6 Braithwaite, 10 Queen Street Place, London, EC4R 1BE

Page 2



HYMNS ANCIENT AND MODERN LlfllilTED

(A company limited by guarantee)

TRUSTEES' REPORT
FOR THE YEAR ENDED 30 SEPTEMBER 2018

The Trustees (who ars also directors of the charity for the purposes of the Companies Act) present their annual
report togeiher with the audited financial statements of Hymns Ancient & Modern Limited (the company and the
group) for the ended 30 September 201& Ths Trustees confirm that the Annual Report and flnarlcial statements
of the company and the group comply with the current statutory requirements, the requiremenfs of the company
and the group's governing document and the provisions Of the Statement of Recoinmsnded Practice (FRS102)
"Accounting and Reporling by Charities" (SORP (FRS102)).

Structure, governance and management

CONSTITUTION

Hymns Ancient and Modem Limited (HA&M) is a company limited by guarantee and accordingly does not have a
share capital. The liability of the members is limited to an amount not exceeding E1 each. The company is
governed by its IVlemorandum and Arfides of Association formed in 1970 and amended in 2008. It Is registered
as e charity wkh the Charity Commission.

METHOD OF APPOINTMENT OR ELECTION OF TRUSTEES

The Council of Management (Trustees), which should number not less than three nor more than seven,
administers the charity. Trustees reUre after three years, but are able to be re-elected (up to three times plus 1
year). The Council of Management regularly reviews the range of skills amongst Trustees. The chairman is
appointed by the Council of Management and there is no limit on the length of term the chairman can serve
within the overall limit of a Trustee New Trustees are found from the contacts and networks of existing Trustees
and outside advisors. When recruiting new Trustees, the Council of Management looks for indMduals with skills
and experience which are of value to the charity.

POLICIES ADOPTED FOR THE INDUCTION AND TRAINING OF TRUSTEES

Potentktl Trustees are inta~ by the Council of Management and are provided with a pack of informefion
including recent accounts and e copy of the Memorandum and Arficies of Associabon. When a new Trustee Joins
the Council of IVianagement they are provided with further information regarding finances, governance and
charitable obJectives including minutes of meetings for the previous year. They also receive documents on best
practice taken from the Charity Commission website.

Trustees are highly experienced individuals and have a good underslanding of what is involved in being a trustee
of a charity. Where appropriate, the charity supports the training of Trustees indudlng, for example, attendance
at relevant seminars or events.

The Trustees are the directors of the company for the purposes of the Companies Act 2006. During the year
these Trustees may receive remuneration within the limits set by the Arficles of Association of Hymns Ancient &
Modem Ltd.

ORGANISATIONAL STRUCTURE AND DECISfON MAIGNG

The Council of Management meets quarterly. A Chief Executive is appoirrted by the Council of Management to
manage the Charity. As a result of the size of the Charity, the Trustees delegate responsibility for day to day
management to staff using planning and budgeting procedures, and delegation with segregation of duUes.
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HYMNS ANCIENT AND MODERN LIMITED

(A company limited by guarantee)

TRUSTEES' REPORT (canknued)
FOR THE YEAR ENDED 30 SEPTEMBER 201$

PAY POLICY FOR KEY MANAGEMENT PERSONNEL

Remuneration far all stalf is set by the Council of Management annually, Ths annual amount is based on inflation

and takes into account the final contribution figure in the annual accaunts. Key management comprises the

Senior Management Team.—

Dominic Vaughan
Sue Stapieford
Stephen Rogers
Stephen Dutton
Paul Handley
Chifstlne Smith
Michael Addison
Aude Pasquier

RELATED PARTY RELATIONSHllPS

HA&M Limited has one f 00'h subsidiary company, G J Palmer 8 Sons Limited, which Is dormant,

RISK MANAGEMENT

The Council of Management have examined the principal areas of the Charity's operation and consider the major

risks faced in each of those areas.

In the opinion of the Council of Management, the Charity has established resources and review systems which

have been fully documented and which should alkiw these risks to be mitigated to an acceptable level in Its day

to day operations. in addition to procedures and process mitigation, where possible insurance has been

purchased to mitigate financial risk. The key risk area for the organisatian Is potential change to the market

resulting in challenges to sabre.

There is a strategy for managing rhk and this is supported by the Risk Assessment Document which rates risks

according to their impact and probability. Internal control risks are rninirnised by the Impkementatian of

procedures for authorisation of sll transacbons and projects.

A business continuity programme has been developed viith Scenaris Ltd which will be Implemented in the event

of a major disaster. A test of the major elements of the plan hae been carried out and lessons documented. A

further test is to be carried out atevery year.

HA8 M Lfmited have engaged Stallard Kans Assoatatee Ltd to help ensure that best practice is followed in health

and safety management and Bates Wells and Braithwaite prov!de human resources support ta ensure the safety

and wellbeing of staff, customers and visitors to the charity's buildings and events

Ob/ectjves and Actlvklee

POLICIES AND OBJECTIVES

HA8M's vision Is to enable a greater engagement of the Christian religion worldwide through high quality

publishing activities and targeted grant giving. It aims to build on its strong Anglican heritage to be the publisher

and partner of choice in the world of Christian teaching, liturgy and music. It will provide products, services and

financial support to achieve this goal.

More information about HA&M can be found on our website www. hyrnnsam, co.uk.
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HYMNS ANCIENT AND MODERN LIMffED

(A company Iirnited by guarantee)

TRUSTEES' REPORT (contfnued)
FOR THE YEAR ENDED 30 SEPTEMBER 2018

The objects of HARM are:

to promote the advancement of religion;
to establish and support or aid in the establishment and support of any Chantable Corporation,
Association, Institution, College, School, Society or Body whatsoever which in the opinion of the Hymns
Ancient and Modem is connected with the work of the Church of England or any Church in communion
with it, and to subscribe and guarantee money for any such charitable purpose;
to aid and support any 'Charitable Corporation, Association, Institution, College, School, Society or Body
which may not be In a direct relationship with the Church of England as aforesaid but whose aims and
objects are, ln the opinion of the Association, such as a Church of England organisation could properly
aid and support

The main objectives for the year continue to be those as stated above.

The means employed to achieve the Charity's objectives are as follows. The organisation engages in the
publishing of religious journals, books, electronic products and provides publishing, distribution and related
services to other religious organlsatlons and publishers.

MAIN ACTNITIES UNDERTAKEN TO FURTHER THE CHARITY% PURPOSES FOR PUBLIC BENEFIT

Details of the main activibes undertaken are included within Policies and Objectives (above) end Review of
Activities (below).
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HYMNS ANCIENT AND IIODERN LIIVIITED

(A company limited by guarantee)

TRUSTEES' REPORT (continued)
FOR THE YEAR ENDED 30 SEPTEIIBER 2018

GRANT INAKING POLICIES

Grants are awarded based on the following criteria:

the project will be of reel va!ue and will make a difference to a substantial group of people. A project

which is of limited Interest or value will not normally be considered unless the project will dearly have a

wider benefit;
The applicant is capab)e of carrying out the project;
The applicant has a carefully budgeted project and has, and will, make full disclosure to the Trustees

of the sources of other funding and if fortunate enough to be given more than sufficient for the project

will immediately Inform the Trustees to consider the surplus. The applicant should also supply a copy of

their latest published financial statement if requested; and

In order tc comp)ste the successful grant process the Trustees will expect a report on cornplebon of

short term projects or sn annual progrees report for long term projects.

Proactive giving:

The Trustees will solicit ideas from others to help develop initiatives in our fields of interest. HARM will seek

advice on how it might be more proactive, rather than simply react to applications. Currently there are three main

areas of Interest

Music and Education: the development of church music understanding, knowksdge and related

educational opportunibes.
Liturgy (with spedal reference to training in liturgy).

Books - to provide training colleges and organlsatlons, particularly In developing countries, with

publications they need to further their work end develop their library.

The Trustees continue to reserve the right to vary the amount allocated In total and to each area and are solely

responsible for accepting or rejecitng requests.

staff have been encouraged to propose a single suitable charity, possibly local, that we would be abks to work

with directly, as well as provkle grants for specific projects.

Details are shown on the company Website (www, hymnsam. co.uk).
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HYMNS ANCIENT AND MODERN LIMITED

(A company limited by guarantee)

TRUSTEES' REPORT (continued)
FOR THE YEAR ENDED 30 SEPTEMBER 2018

Group Strategic Report

Achievements and Performance

REVIEW OF ACTMTIES

The general economy continues to be a challenge for publishers, booksellers and chaibes, however, HA&M has
continued to prosper. There has been a continuing Investment In systems and development of digital sahs and
production. Extra investment has been made into protection of customer and other data to ensure compliance
with GDPR. Each division has char financial objectives which reflect the overall annual budget. The service
divisions are expected to maintain or grow the service client base. All the diw(sions reflect the overall charitable
aims and have achieved the Unanclai and other related objectives set at the beginning of the year.

Grants of hymn books have been made amounting to E91,457. Grants to approved charities were 262,227. No
funds have been designated for grants offered to chailffes which are contingent on future criteria.

Church Times and Periodicals Division

Church Times continues to maintain its posnon as the leading Anglican weekly newspaper. Subscriptions and
advertising continue to bs posfffve. The website and app are well used. All Issues since the first in 1863 are
available in digital format as part of the subscription or as a separate purchase. The cost of the app to users is
part of the paper subscription, or it can be purchased directly from Apple. Other publications are continuing to
develop in print and ditigal form. In particular, The Preacher has been redeslgned and its website redeveloped
leading to much positive comment from users.

Book Publishing and Distribution Division

Book publishing under the SCM Press and Canterbury Press imprints have continued to thrive over the year.
Church House Publishing tiUes were published on behalf of The Archbishops' Council. St Andrew Press,
published on behalf of The Church of Scotland, also contributed to book sales. Overall, Uges have sold well, The
bookselling webslte has continued to thrive and microsites have been developed as part of the servic'es offered
to a number of distribution and publishing clients. Sales were improved by providing titles In digital format. Apple
and Android Apps and prirrt on demand versions of many tides continue to be added to the list and are providing
a significant contribution to sales. The development of upgraded website based producta such as Crockfords
and the C of E yearbook have shown good growth in users and Income.

Bookshop Division

Church House Bookshop has benefited from running bookshops at many events and the bookshop website
continues to generate significant sales. Footfall within the shop benefits from Bs location and creative window
displays have encouraged passing trade.

Key Performance Indicators

The main key performance Indicators used by the council of management are performance against budget and
related targets including contribution. These targets ware achieved.
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HYMNS ANCIENT AND MODERN LIMITED

(A company limited by guarantee)

TRUSTEES' REPORT (continued)
FOR THE YEAR ENDED 30 SEPTEMBER 2018

Rnanciai review

RESERVES POLICY

The Council of Management has reviewed the reserves of the charity. The review concluded that HABM needed

to maintain an adequate reserve balance so as to be able to continue to make grants and be ab)e to take

advantage of potential future opportunities. The level of free reserves required to meet these objecis is estimated

to be equivalent to three months of operating Costs. As at 30 September 20'IB three monihs equated to

61,800,000.

The unrestricted reserves at the year-end amounted to F6,116,591, howeyer, this includes tangible snd non-

tsnglble fixed assets amounting to 8563,631. Free reserves are above target as at 30 September 2018, but the

Trustees are mindful of business requirements and are comfortable with this current postbon. Additionally, last

year it was agreed that 61,500,000 would be put into a long term investment reserve rather than working capital,

with a further F1,000,000 invested this year. This will not affect the investment of those funds, merely how they

are used. These long term reserves would be used as an emergency fund in the event of a major disruption to

the business' . part of HABIVI's risk management/business continuity planning and as a fund to cover future major

business opportunities should these arise.

RNANCIAL REVIEW

There were net incoming unresb. icted resources for the year ended 30 September 2018 for the group of

F556,331 (2017: f677,953). The unrestricted fund balances at ths year end were 93,116,591 (2017:

85,560,260). The net Incoming restricted resources for the year were RKIL (2017:ANIL) and the restricted fund

balances at the year end were ANIL (2017; ANIL).

The main source of funding for HA8M is the sale of books and periodicals and book publishing and distribution.

Expenditure has been directly linked to these income sources.

CORPORATION TAX

HABM Limited is registered as a chaditabls organisation and has been granted exemption from corporation tax

under the provisions of section 466 to 493 of the Corporabon Tax Act 2010.

MATERIAL INVESTMENTS POLICY

Under the Memorandum and Articles of Association, the Trustees have wide powers of investment. Funds are

held in short and longer term 1nvestments to provide for long term development, to provide working capital and to

enable grant giving. The Charity is looking for investments to support the Charity's objects

For long term Investments, the Council has appointed investment managers, with a mandate to provide a real

rate Of return of 3k. Investments are held in accordance with the Church of England's ethical investment

exclusion policy.
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HYNINS ANCIENT AND MODERN UMITED

(A company limited by guarantee)

TRUSTEES' REPORT (continued)
FOR THE YEAR ENDED SO SEPTEMBER 201$

Plans for future periods

FUTURE DEVELOPMENTS

The group remains in a strong financial and strategic position with its spread of products and customers. HASM
hss a good reputation as a charity, publisher, publishing service provider and partner. It will continue to dsvskp
partnerships with like minded orgsnisations and provide its experience and experfise to help them succeed. As
in previous years, investments in new technologies will conbnue as wfil the search for new customers for
services and potential acquklbons. These will help to ensure that customers can obtain the religious information
and music they need even though the number of specialist outlets is likely to bs smaller than ever There will be
a continuing monitoring ot performance to ensure all areas are contributing as budgeted, products are produced
according to plan and services maintained at the current level.

KEY FINANCIAL PERFORMANCE INDICATORS

As mentioned in Review of Activities above, the main key financial performance indkators used by the Counci) of
Management are performance against budget and related targets including contlibution. These targets were
achieved.

GOING CONCERN

After making appropriate enquiries, the trustees have a reasonable expectation that the company has adequate
resources to continue in operational existence for the foreseeable future, For this reason they continue to adopt
the going concern basis in preparing the finandal statements. Further details regarding the adoption of the going
concern basis can be found in the Accounting Pofides.

TRUSTEES' RESPONSIBILITIES STATEMENT

The Trustees (who are also directors of HA&M Limited for the purposes of company law) are responsible for
preparing the Trustees' report and the financial statements in accordance with applicable lsw and United
Kingdom Accounting Standards (United KIngdom Generally Accepted Accounting Practice).

Company law requires the Trustees to prepare financia statements for each financial year. Under company law
the Trustees must not approve the financial statements unless they are satisfied that they give a true and fair
view of the state of affairs of the charitable company and the group and of the incoming resources and
appficatlon of resources, including the income and expenditure, of the charitable group for that period. In
preparing these financial statements, the Trustees are required to:

v select suitable accounting policies and then apply them consistently;

o observe the methods and principles iri the Charities SORP;
o make judgments and accounting estimates that ars reasonable and prudent;

~ state whether applicable UK AccountIng Standards have been followed, subject, to any materiial departures
disclosed and explained in the financial statements;

prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
le group will continue in operatkn.

The Trustees ars responsible for keeping adequate accounting records that are sufflcknt to show and explain
the chariitable company and the group's transactions and disdose with reasonabk accuracy at any time the
financial position of the charitable group and enable them to ensure that the financial statements comply with the
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HYMNS ANCIENT AND INODERN UMITED

(A company limited by guarantee)

TRUSTEES' REPORT (continued)
FOR THE YEAR ENDED 30 SEPTEMBER 2018

Companies Act 2006. They are also responsible for safeguarding the assets of the chariiable company and the

group and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

The Trustees are responsible for the maintenance and integrity of the corpomte and financktl Information

included on the charitable group's website. Legislafion in the United Kingdom governing the preparation and

dissemination of 1lnancial statements may differ from legislation in other jurisdlcfions.

DISCLOSURE OF INFORINAllON TO AUDITORS

Each of the persons who are Trustees at the time when this Trustees' report is approved has confirmed that

e so far as that Trustee is aware, there Is no relevant audit information of which the charitable group's

auditors are unaware, and

e that Trustee hss taken ail the steps that ought to have been taken as a Trustee in order to be aware of

any reksvant audit information and to establish that the charitable group's auditors are aware of that

Information.

This repo wss ap ed by the Trustees, on 31 January 2019 and signed on their behalf by:

The Right everend Stephen Platten
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HVIINS ANCIENT AND MODERN LIMITED

(A company limited by guarantee)

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF fIYMNS ANCIENT AND MODERN LIMffED

OPINION

We have audited the financiaI statements of Hymns Ancient and Modern Limited (the 'parent charity') and Its
subsidiaries (the 'group') for the year ended 30 September 2018 which comprise the group Cansolidated
statement of financia acINifies incorporating Income and expenditure accaunt, the group Consolidated balance
Sheet, the graup COnSOlidated Statement Of caeh flOWS and the related nptea, inCludirig a Summary Of Signtfiaant
accounting policies. The financial reporting framework that has been applied in their preparatlan Is applicable law
and United Kingdom Accounting Standards, Including Financial Reporting Standard 102 'The pmancial Reporttng
Standard applicable in the UK and Republic of Ireland' (United Kingdom Generally Accepted Accaunting
Praafice),

In our opinion the financiai statements:

~ give a true and fair view of the state of the group's and of the parent charitable company's affairs as at 30
September 2018 and of the group's incoming resources and application of resources, including its income
and expenditure for the year then ended;

haVe been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Pracfice; and

o have been prepared in accordance with the requirements af the Campanies Act 2006.

BASIS FOR OPINION

We conducted our audit in accordance viith International Standards on Auditing (UK) (ISAs (UK)) and applicable
lew. Our responsibilities under those standards are further described in the Auditors' responsibilities for the audit
of the financial statements section of our report We are Independent of the group in accontance with the ethical
requirements that are relevant to our audit of the fiinancial statements In the United Kingdom, including the
Financial Reporting Council's Ethical Standard, and we have fulfilled aur other ethical responsibilities in
accardance with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

CONCLUSIONS RELATING TO GOING CONCERN

We have nothing to report in respect of the following niatters in relation to which the ISAs (UK) require us to
report to yau where:

the Trustees' use of the going concern basis of accounting in the preparation of the financial statements Is
not appropriate; or

s the Trustees have not disclosed in the financial statements any identled material uncertainties that may
cast significant doubt about the group's ar the parent charitable company's ability to continue to adopt the
going concern basis of accounting for a period af at least twelve months from the data when the financial
statements are authorised for issue.

OTHER INFORMATION

The Trustees are responsible for the other information. The other Information comprises the Information induded
In the Annual report, other than the finsnciaI statements and our Auditors' report thereon. Our opinion on the
financial statements does not cover the other Information and, except to the extent otherwise explicitly stated in
our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the othei informatian and, in
doing so, consider whether the other information Is materially inconsistent with the financial statements ar aur
knowledge ob&ned in the audit or atheiwiss appears to be materially misstated. If we identify such material
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HYMNS ANCIENT AND MODERN UMITED

(A company limited by guarantee)

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF HYMNS ANCIENT AND MODERN LiMITED

inconsistencies or apparent material misstatsments, ws are required to determine Whether there is a material

misstatement in the financial statements or a material misstatement of the oiher information. If, based an the

work we have performed, we conclude that there is a material misstatement of this other information, we are

required ta report that fact

We have nothing ta report in this regard.

OPINION ON OTHER MATTERS PRESCRIBED BY THE COMPANIES ACT 2006

In aur opinion, based on the work undertaken in the course of the audit:

the information given in ths Trustees' repart for the finarlcfal year for which the financial statements are

prepared is consistent with the financia statements.

o the Trustees' report and the Group strategic report have been prepared in accordance with applicable

legal requirements.

MATTERS ON WHICH WE ARE REQUIRED TO REPORT BY EXCEPTION

In the fight of our knowledge and understanding of the charitable company and its environment obtained in the

course af the audit, we have not identified material rnisstaiemsnts In the Trustees' report.

We have nothing to report in respect of ths following matters in relation to which the Companies Act 2006
requires us ta repart to you ff, in our opinion:

~ the parent charitable company has not kept adequate and sufficient accounting records, ar returns

adequate for our audit have not been received from branches not visited by us; or

the parent charitable company financial statements are not In agreement with the accounting records and

returns; or

e certain disclosures of Trustees' remuneration specified by law are not made; or

I we have not received all the information and explanations we require for our audit

RESPONSIBILmES OF TRUSTEES

As explained mare fully in the Trustees' responsibilities statement, the Trustees (who are also the directors af the

charitable company for the purposes of company law) are responsible for the preparation of the financial

statements and for being satisfied that they give a true and fair view, and for such Internal control as the

Trustees determine is necessary to enable the pieparabon of financial statements that are free from material

misstatement, whether due to freud or error.

In preparing the financial sfatemsrrts, the Trustees are responsible for assessing the group's and the parent

charitable company's ability to continue as a going concern, disclosing, as applicable, matters related to going

concern and using the going concern basis of accounting unless the Trustees either Intend to liquidate the group

ar the parent charitable company or to cease operations, or have no realistic alternative but to do so.
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HYMNS ANCIENT AND MODERN LIMITED

(A

corn

pany limited by guarantee)

INDEPENDENTAUDITORS' REPORT TO THE MEMBERS OF HYMNS ANCIENTAND MODERN LIMITED

AUDITORS' RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL STATEIIIIENTS

Our objectives are to obtain reasonable assurance about whether the financhl statements as a whole are free
from material misstatement, whether due to fraud or error, and to Issue an Auditors' report that indudes our
opinion. Reasonable assurance is a high level of assurance, but Is nota guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at: www. frc.org. uk/auditorsresponsibilities. This description forms part of our
Auditors' report

USE OF OUR REPORT

This report is made solely to the charitable company's members, as a body, in accordance with Chapter 3 of
Part 16 of the Companies Act 2006. Our audit work has been undertaken so that we m)ght state to the
charifable company's members those matters we are required to state to them In an Auditors' repolt and for no
other purpose. To the fullest extent permilted by law, we do not accept or assume responsibility to anyone other
than the charitable company and its members, as a body, for our audit work, for this report, or for the opinions
we have formetl.

Julia Grimmer FCA DChA (Senior tatutory au itor)

for and on behalf of

l.arklng Gowen LLP

Chartered Accountants
Statutory Auditors

Igng Street House
15 Upper King Street
Norwich
NR3 1RB
Date: 28/02/2019
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HYMNS ANCIENT AND MODERN UMITED

(A company limited by guarantee)

CONSOLIDATED STATEMENT OF Fl~ ACTIVITIES INCORPORATING INCONIE AND

EXPENDITURE ACCOUNT
FOR THE YEAR ENDED 30 SEPTEMBER 20'I 8

INCOME FROM:

Unrestricted Restricted Total 7otsl
funds funds funds funds

20'IB 2018 2018 2017
Note 8 E f

Donations and legacies
Charitable achvities
Investments
Other Income

7,230,176
103,976
129,920

62,403 52,403
7,230,175

'I 03,976
129,920

67,496
7,069, 177

54,757
127,454

TOTALINCOME 7,464,078 62,403 7,516,473 7,32B,BBB

EXPENDfTURE ON:

Charitable actMties

TOTAL EXPENDITURE

4,5 7,007,113 62,403 7,069,518 6,757,002

7,007,113 62r%3 7,059,5'IB 6,767,002

NET INCOME BEFORE INVESTMEN7 GAINS

Net gains on investments

NET INCO8IIE BEFORE OTHER
RECOGNISED GAINS AND LOSSES

NET MOVEMENT Ihl FUNDS

RECONCILIATION OF FUNDS:

Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

458,957
10 99,374

556,331

566,331

5,560)280

6,116,691

466,86?
89,374

571,864
108,069

656,331 677,953

558,331 577,953

6,660,260 4,882,307

8,118,691 5,560,250

The notes on pages 18 to 36 form part of these financial statemenis.
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HYMNS ANCIENT AND MODERN LIMITED

(A company limited by guarantee)
REGISTERED NUMBER: 01220696

CONSOLIDATED BALANCE SHEET
AS AT 30 SEPTEMBER 2018

FIXED,ASSETS
!ntangible assets
Tangible assets
investments

8

9

10

2018
f f

408420
154)111

3A11J)57

20i7
f

392,402

144,513

2,224,329

2,781,244

CURRENT ASSETS

Stocks
Debtors

Cash at bank and in hand

CREDITORS: amounts falling due within

one year

NET CURRENT ASSETS

NET ASSETS

11 928,739
12 978414

2401,608

4,108,762

13 (1,967,659)

2,141,103

6,116581

880,226

882,205

2,984,804

4,747,235

(1,948,219)

2,799,016

5,560,260

CHARITY FUNDS

Unrestricted funds

TOTAL FUNDS

15 6,118,591

6,118,59'I

5,560,260

5,580,260

The fi ncial
sign n their

ments were approved and authorised for issue by the Trustees on 31 January 2019 and
If by

Th Rlgh everand Stephen Platten

The notes on pages 18 to 36 form part of these financial statements.
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HYMNS ANCIENT AND NIODERN LIMITED

(A company limited by guarantee)
REGISTERED NUMBER: 01220696

COMPANY BALANCE SHEET
AS AT 30 SEPTEMBER 2018

FIXED ASSETS

Intangible assets
Tangible assets
Investments

CURRENT ASSETS
Stocks
Debtors

Cash at bank and in hand

CREDITORS: amounts falling due within

one year

NET CURRENT ASSETS

NET ASSETS

Note

8
9
10

11 928,739
12 978,414

2,201,809

4,108,762

13 (1,989,994)

2018
6

409,520

154,111
3,433457

3,997,488

2,118,768

Br116456

860,226

862,205

2,984,604

4,747,235

(1,970,554)

2017
6

392,402
'I44, 513

2,246, 329

2,783,244

2,776,681

5,559,925

CHARITY FUNDS

Unrestricted funds 8,116356 5,559,925

TOTAL FUNDS 6,118,256 5,559,925

The cial at ments were approved and authorised for Issue by the Trustees on 31 January 2019 and

sig n thai b if y:

The Rig Reverend Stephen Plstten

The notes on pages 18 to 36 form part of these financial statements.
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HYINNS ANCIENT AND MODERN LIMITED

(A company gmlted by guarantee)

GGNSOUDATED STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 30 SEPTEMBER 2018

Cash flows from operadng activities

Net cash provided by operating activities

Nots

17

2018
It

413,308

2017

805,796

Cash flows from investing acthritiss:
Dividends, interest and rents from investments
Purchase-of tangible and intangible fixed assets
Proceeds from sale of invesfments
Purchase of Investrnenta

Net cash used m invesgng acUvittes

103,975
(212,324)

(1,088,154)

(1,19BW3)

64,757
(259,295)
501,669

(1,061,707)

(754,576)

Change In cash and each equivalents ln the year
Cash and cash equivalents brought forward

Cash and cash equhralents carried forward 18

(783,195)
2,984,804

2,201,809

51,220

2,933,584

2,984,804

The notes on pages 18 to 36 form part of these financial siatementa.
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HyMNS ANCIENT AND MODERN LIWIITED

(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2018

ACCOUNT)NG POUCIES

Basis of preparation of financial statements

The financial statements have been prepared In accordance with Accounting and Reporting by

Chadfies: Statement of Recornrnsnded Pracfice applicable to charities preparing their accounts in

accordance with the Financial Reporlfng Standard applicable in the UK and Republic of Ireland (FRS
102) (eifecbve 1 January 2015) - (Charttles SORP (FRS 1D2)), the Financial Reporting Standard

applicable in the UK and Republic of ireland (FRS 102) and the Companies Act 2006

The financial statements have been prepared to give a 'true and fair' view and have departed (rom

the Charities (Accounts and Report) Regulations 2008 only to the extent required to provide a 'true

and fair' view. This departure has involved following the charities soRp (FRs 102) published on 16

July 2014 rather than the Accounting and Reporting by Charities: Statement of Recommended

Practios effective from 1 Apdl 2005 which has since been withdrawn.

Hymns Ancient and Modem Limited meets the definition of a public benefit entity under FRS 102.
Assets and liabilities are initially recognised at historical cost or transaction value unless otherwise

stated in the relevant accounting policy.

The Statement of financial actiyltles (SOFA) and Balance sheet consolidate the financiaI statements

of the company and Its subsidiary undertaking. The results of the subsidiary are consolidated on a
line by line basis.

No separate SOFA has been presented for the company alone as permitted by section 408 of the

Companies Act 20D6.

Coinpany statue

The company is a company limited by guarantee. The members of the company ars the Trusfees

named On page 2. In the event of the company being wound up, the liability in respect of the

guarantee Is limited to 6'I per member of the company.

Fund accounting

General funds are unrestricted funds which are available for use at the discretion of the Trustees in

furtherance of the general objectives of the company and which have not been designated for other

puiposes.

Restricted funds are funds which are to be used in accordance with specific resbictions imposed by

donors or which have been raised by the company for' parbcular purposes The costs of raising and

administering such funds are charged against the specific fund. The aim snd use of each restricted

fund Is set out in the notes to the finsncial statements.

Income

All Income is recognised once the company has entitlement to the Income, it is probable that the

Income wil! be receIVed and the amount of income receivable can be measured reliably.
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HYlyINS ANCIENT AND lylODERN LtiyIITED

(A corn pany limited by guarantee)

NOTES TO THE FINANCIAL STATENIENTS
FOR THE YEAR ENDED 30 SEPTEIIIBER 20t 8

ACCOUNTING POLICIES (continued)

th5 Expenditure

Expenditure is recognised once them Is a legal or constructive obligation to transfer economic
benefrt to a third party, it is probable that a transfer of economic benefits will be required In
settlement and the amount of the obligation can be measured reliably. Expenditure is ciassiTied by
activity. The costs of each acbvity are made up of ttle total of direct costs and shared costs,
including support costs involved in underhtking each activity. Direct costs attrlbutsbla to a single
activity are allocated directly to that activity. Shared costs which contribute to more than one activity
and support costs which are not attrtbutabhr to a single activity are apportioned between those
actMties on a basis consistent with the use of resources. Central staff costs are allocated orr the
basis of time spent, and depreciation charges allocated on the portion of the asset's use.

Support costs are those costs Incurred directly in support of expenditure on the objects of the
company and include project management carried out at Headquarters. Governance costs are those
incurred In connection with administration of the company and compliance with constitutional and
statutory requirements.

Charitable actfvtdes and Governance costs are costs incurred on the corrlpany's educational
operations, Including support costs and costs relating to the governance of the company apportioned
to charitable activities,

Grants payable are charged in the year when the offer is made except fn those cases where the
offer Is conditional, such grarrts being recognised as expenditure when the conditions attaching are
fulfilled. Grants offered subject to conditions which have not been met at the year end are noted as a
commitment, but not accrued as expenditure,

1.6 Going concern
The ftnandaf statements have been prepared on a going concern basis.

1.7 Intangible fixed assets and amortisatlon

Intangible assets costing 5250 or more are capitalised and recogmsed when future economic
benefrts are probable and the cost or value of the asset can be measured reliably. Irrtangible assets
are initlaliy recognised at cost and are subsequently measured at cost net of amortisatlon and any
provision for Impairment.

No amortlsation is charged on systems under devehpmsnt. Gn completion, they are transferred to
website costs and depreciated in line with the policy stated below.

Amortisatlon Is provided on intangible fixed assets at rates calculated to write off the cost of each
assef, less their estimated residual value, over their expected useful lives on the following bases:

Webslte costs 25% of cost
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HYMNS ANCIENT AND MODERN LIMITED

(A company limited by guaiantee)

NOTES TO THE RNANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2018

1, ACCOUNTING POLICIES (condnued)

1.8 Tangible fixed assets and depreciation

Ail assets costing more than 2250 are capitalissd.

A review for impairment of a fixed asset Is carried out if events or changes in circumstances indicate

that the carrying value of any fixed asset may not be recoverable. Shortfalls between the carrying

value of fixsd assets and their recoverable amounts are recognised as impalnnents. Impalrtnent

losses are recognised in ths Statement of financial acgvtfies.

Tangible fixed assets are carried at cost, net of depreciaUon and any provision for impairment

Depreciation Is provided at rates calculated to write aff the cast of fixed assets, less their estimated

residual value, over their expected useful lives on the following bases:

Leasehold improvements
Fixtures, fitUngs, office
equipment 3 computer equipment
Oflice equipment
Computer squlprneht

7-20% of cost
20-25% of cost

20-50% of cost
25-33% of cost

1.9 Investments

Fixed asset investments are a form of financial instrument and are initially recognised at their

transaction cost and subsequently measured at fair value at the Balance sheet date, unless fair

value cannot be measured reliably in which case it is measured at cost less impairment. Investment

gains and losses, whether realised or unrealised, ars combined and shown in the heading

'Gains/(lasses) on Investments' in the Statement of finandal aCUvities.

1.10 Interest receivable

Interest on funds held on deposit is included when receivable and the amount can be measured

reliably by ths company; this is normally upon notilicafion of the interest paid or payable by the Bank.

1.11 Stocks and work In progress

StOCkS and WOrk In pragreSS are Valued at the lOWer Of COSt and net reaileable Value after making

due allowance for obsolete and slow-moving stocks. Cost Indudes all direct costs and an

appropriate proporfion of fixed and variable overheads.

1,12 Debtors

Trade and other debtors are recognised at the setUement amount alter any trade discount offered.

Prepaymsnts are valued at the amount prepaid net of any h.ade discounts due.

1.13 Cash at Bank snd in hand

cash at bank ahd in hand includes cash and short term highly Uquid investments with a short

maturity of three months or less from the date of acquisition or opening of the deposit or similar

account
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HYiffiNS ANCIENT AND lffiODERN LlfifIITED

(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEIIENTS
FOR THE YEAR ENDED 30 SEPTEWIBER 2018

ACCOUNTING POLICIES (continued)

1.14 Liabifrties and provisions

Liabilities are recognised when there is an obflgafion at the Balance sheet date as a result of a past
event, it is probable that a transfer of economic benefit will be required in settlement, and the
amount of the settlement can bs estimated reliably. LfabilIes are recognised at the amount that the
company anticipates ft will pay to settle the debt or the amount it has received as advanced
payments for the goods or services it must provide. Provisions are measured at the best estimate of
the amcunts required to settle the cbligaffon. Where the effect of the time value of money is
material. the provision Is based on the preserft value of those amounts, discounted at the pre~
discount rate that reflects the risks speotffc to the liability. The unwinding of the discount fs

recognised within interest payable and similar charges.

1.15 Financial instruments

The company has financial assets and financfal liabilities of a kind that qualify as basic financial
instruments. Basic financia Instrumerrts are initially recognised at transaction value and
subsequently measured at their settlement value wifh the exception of bank loans which are
subsequently measured at amortissd cost using the effective interest method.

Fixed asset investments are not basic financial instruments and are initially recognised at
transaction value and subsequently measured at fair value.

1.18 Foreign currencies

Monetary assets and llabflftles denominated in foreign currencies are translated into sterling at rates
of exchange Tullng at the balance sheet date.

Transactions In foreign currencies are translated into sterling at ths rate ruling on the date of the
transaction.

Exchange gains and losses are recognised in the Statement of financial activIss.

1.17 Psnsfons

The Coinpany operates a deiined contribution pension scheme and the pension charge represents
the amounts payable by the company to the fund in respect of the year.
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HYINNS ANCIENT AND MODERN LIMITED

(A company limited by guarantee)

ttOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2018

1. ACCOUNTING POLICIES (continued)

1.18 Critical accounting estimates and areas of judlgment

Estimates and judgments are continually evaluated and are based on historical experience and other

factors, including expectNons of future events that are believed to be reasonable under the
&xrcumstances.

The company makes judgements, estimates and assumptions concerning the future. The resulting

accounting estimates and assumptions will, by definition, seklom equal the related actual results.

The estimates and assumptions that have a slgnffcant risk of causing a material adjustment to the

carrying amourds of assets and liabilities within the next financia year are discussed belcvr.

Useful economic lives of tangible and intangible assets

The annual depreciafion charge for tangible and intangibks assets is sensitive to changes in the

useful economic lives and residual values of the assets, These useful economic lives and residual

values are re-assessed annually. They are amended when necessary to reflect current estimates,
based on technological advancement, future investments, economic utlllsatlon and the physical

condition of the assets. See notes 8 and 9 for the carrying amounts of tangible and intangible

assets and accounting policies 1.6 and 1.7 for the useful economic lives for each class of assets.

Stock provisioning

The charity sells books and periodicals and is subject to consumer demands and trends. As a
result, it is necessary to consider the recoverability of the cost of stock and the associated
provisioning required. When calculating the inventory provision, management considered the nature

and condition of stock, as well as applying assumptions around anticipated saleability or finished

goods and recoverability of work in progress. See note 11 for the net carrying amount of the stocks
ancl the associated provision.

1.19Redundancy and termination payments

Redundancy and termination payments are recognised when there Is a demonstrable commitment

on an individual or group basis that cannot realistically be withdrawn.

2, INCOME FROM DONATIONS AND LEGACIES

Donations

Unrestrtcted
funds

2018
f

Restricted
funds
2018

82,403

Total
funds
2018

8
82,403

Total
funds
2017

67,498

Total 20 f 7 67 498 67 498
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HYMNS ANCIENT AND MODERN LIMITED

(A company limited by guarantee)

NO'TES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2018

3. INVESTMENT INCOME

Investment incotne

Unrestricted Restricted
fumls funds

2018 2018

103475

Total
funds
2018

6

103,975

Tots!
funds
2017

64,757

Total 2017 64,757 64,757

ANALYSIS OF EXPENDITURE ON CHARITABLE ACTIVITIES

Cost of sales
Distribution
Administrative expenses
Grants of books
Grants payable to approved charities
Train a Priest

Unrestricted
funds

2018
E

3,670,735
436,?12

2,689,195
91,457
62,227

Restricted
funds

2018
6

Total
funds
2018

6

3,670,736
436,712

2,699,195
91,467
62,22?
52rR3

Total
funds
2017

f
3,609,075

303,049
2,539,937

95,425
88, 1'I5
67,498

6,960,326 52~3 7,012,729 6,703,099

Total 2017 6,635,601 67,498 6,703,099
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HYMNS ANCIENT AND MODERN LIIIITED

(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2018

Grants were paid to the following approved charities during the year.

Anglican Centre in Rome
Anglican Communion Fund
Anglican Communion Fund Books
The Annudatlon, Brighton
Art and Chrts6anity
BRF - Messy Church
Sunda Bible Callege
CAP Discovery Breaks
Chester Cathedral
Chester Cathedral Educ Trust
Christians In Academia
Church Action on Poverty
Church Pastoral Aid Society
English Martyr Catholic School
Guildford Cstherdral
The Hera Song
Littiemore Group
London Fest Cont Church Music
Manchester Cathedra
Norwich Cathedral
Oddments Theatre
Oundle Organists
The Oxford Pastorate
Portsmauth Cathedral
Prom Praise for Schools
Ripon, Cuddesdan
Royal School of Church Music
RSCM organ scolarship
Song and Hymn Writers' Foundation
St Andrew/s Church, Spratton
St Chad's Parish Centre, Leicester
St John the Divine, Kennington
St Lukes Healthcare for Clergy
St Martingn-ths-Fields Trust
St Mellitus Theol College
St Paul's Malaysia books
St Paul's Malaysia shipping
St Stephen's Church, Norwich
Studerri ChrisUan Mavement
Tenebrae Choir
Theos Think Tank
Together for the Common Good
Wakefield Cathedral
XLP Chaienge camps
Christians Against Poverty

2018
8

10,000
7,000
2,000
2,000
2,909

1,690

3,009

1,200
3,9QQ

250

1,500
2,000

885
3,000
3,800

5,090

4,000
340
530

3,000
3,000

1,000

1,500

2017

10,000

4,000
2,500
4,000
2,000
4,000
3,000

2,000

1,078
1,000

1,500
3,150

667

5,000
1,000
3,855
7,560

7,000
3,000

3,000
912
441

1,690
1,500
3,090
5,000
5,200
i,000

262

Total 52,227 88,115
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HYMNS ANCIENT AND MODERN UMITED

(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2018

Grants of books totalling E91,457 (2017 - f95,425) to 216 organisatlons (2017 - 246). These grants are
typically in the region of f270.

6. GOVERNANCE COSTS

Auditors' remuneration
Trustees' remuneration
Trustees' expenses reimbursed for
attendance at meetings

Unresbictsd
funds

20'I8
E

13,370
25,176

8/41

Rssb ictsd
funds

2018
E

Total
funds

2018
E

13,370
26,176

8,241

7ofel
funds
2017

f
11,660
31,966

10,275

46,787 48,787 53,903

6. NET INCOME/(EXPENDITURE)

This Is stated after charging:

Depreclafion of tangible fixed assehr.
- ovmed by the charitable group

Amorttsatlon of Intangible fixed assets
Auditors' remuneration - audit

4')43
138,765
13 370

2017
f

47,307
122,004

11,660

During the year, the Trustees received remuneration totalling E25,145 (2017 - E31,076).
During the year, no Trustees received any benefrts in kmd (2017 - fNIL).
During the year, 5 Trustees received reimbursement of expenses amounting to E8,232 (2017 —f10,275).
During the year two Trustees were paid royalties and other fees totalling f532 (2017 - E25).

The Memorandum and Articles of Association authorise the reasonable and proper remuneration of the
Council of Management. Authorised remuneration for the period was as follows:

The Reverend Dr Simon Matthew Jones
The Right Reverend Stephen Platten
The Reverend Paula A Vennelts
Christopher J H Adams

2018
E

7,192
10,781

7,182

2017

7,030
10,52D
7,03D
7,03D

Total 26,146 31,610

Page 25



HYMNS ANCIENT AND IIIIODERN LIMITED

(A company lirniited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2018

7. STAFF COSTS

Staff costs were as follows. -

Wages and salaries
Social security costs
Other pension costs

2018

1,909,798
174,934
178,272

2017

1,828,143
166,993
169,410

2,281,004 2, 164,536

Inctuded within wages and salaries above are redundancy payments of F5,095 (2017 —anil) which were

paid to 1 employee (2017- 0).

The average number of persons employed by the company during the year was as follows:

2018
No.

67

2017
bio.

67

The number of higher paid employees wes:

In the band 660,001 - F.70,000
In the band 6110,001 - F120,000
In the band 5130,001 —f14Q,OOO

2018
No.

2
1
0

2017
No.

2
0
1

Employer pension contributions totalling 625,211 (2017 - f24, 633) were inade in the year for the provision-

of a defined contribution scheme for the higher paid employees.

Key management personnel consists of the senior vanagernent Team (as disclosed on page 4) and the

Trustees. The total remuneration payable to these 13 key personnel members (2017 — 13) was F629,205
(2017- F573,525).
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HYWINS ANCIENT AND MODERN LIMITED

(A company limited by guamntee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 39 SEPTENIBER 2018

8. INTANGIBLE FIXED ASSETS

Group and Company

Cost
At 1 October 2017
Additions
Transfers between classes

1,019414
8,758

76,050

Systems
being

developed
8

52,052
147,125
(76,060)

1,D71,566
155)883

At 30 September 2018 1,104,322 123,127 'l, 227)449

Amortleatton

At 1 October 2017
Charge for the year

At 30 September 2018

679,164
138,766

817,929

679,164
138,766

817,929

Carrying amount

At 30 September 2018 286493 123,127 409,52D

At 30 September 2017 340,350 52,052 392,402

Coinpany

Cost
At 1 October 2017
AddiSons
Revaluation surplus/(deMt)

1,019,514
8,7S8

76,080

Systems
being

developed
6

62,062
147,126
(76,060)

Total
8

1,071PSS
155g83

At 30 September 2018 1,'I 04,322 123,127 1~,449

Amortbratton

At 1 October 2017
Charge for the year

879,164
138,785

679,164
138,765

At 30 September 2018

Carrying amount

At 30 September 2018

817,929 817,929

286,393 123,127 409,520

At 30 September 2017 340,350 52,052 392,402
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HYIINS ANCIENT AND IIODERN Lily) ITED

(A company limited by gUarantee)

tsOTES TO THE FINANCIAL STATEISENTS
FOR THE YEAR ENDED 30 SEPTEINBER 20'I 8

9. TANGIBLE FIXED ASSETS

Group and Company
Cos't

At 1 October 2017
Addibons
Disposais

Leasehold
Improv.

6

208,859
4,926

Fixtures 8
Fittings

88,518
22i852

Office
Equi pmsnt

8

'I 35,146
28,664
(47374)

Total
6

432,523
58,441
(47,274)

At 30 September 2016 213,784 111,370 116,538 441,690

Depreciation

At 1 October 2017
Charge for the year
On dlsposais

105,264
21,343

78565 104,081 288,010
4,706 20,794 46~

(47/74) (47474)

At 30 September 2018

Net book value

At 30 September 2018

128,807 63,371

87,177 27,999

77,601 2S7,579

38,935 154,111

At 30 September 2017 'I03,595 9,653 31,065 144,513

Company

Cost
At 1 October 20'I 7
Additions
Disposals

206,859
4,926

88,61S
22~2

Leasehold Fixtures and
Improv. Fittings

K

Office
Equipment

6

135,146
28,884
(47474)

Total
5

432,523
58~1

(47,274)

At 30 September 2018 213,784 111,370 116,638 441,890

Depreciation

At 1 October 2017
Charge for the year
On disposals

105,264
21,343

104,081
20,794

(47,274)

288,010
46,843

(47,274)

At 30 September 201 8 126,607 83,371 77,60'I 287~9

Net bookvalus
At 30 September 2018 87,177 27,999 38,935 154,111

At 30 September 2017 103,595 9,653 31,065 144,513
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HYMNS ANCIENT AND MODERN LIINITED

(A company limfted by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 20'l8

10. FIXED ASSET INVESTMENTS

Group

INarket value

At 1 October 2011
AddNcns
Revalueticns

usted
securfttes

f

2316,702
1,088,154

89,374

Other
Investments

6

8,627

Total
6

2,224,328
t,088,154

99,374

At 30 September 2018

Historical coat

3,403,2S0

3,149,860 8,627 3,158,487

8,627 3,41 1~7

Group invsstmente at market value comprise:

Listed Investments
Other fixed asset investments

Tata! market value

2018
8

3,403,230
8,627

3,41'l,857

2017

2,215,702
8,627

2,224,329

All the fixed asset investments are held in the UK

Company

Market value

At 1 October 2017
Additions
Net realised and cnrealised gains

At 30 September 2018

Historical cost

Listed
securities

8

2,215,702
1,088,154

99,374

Sr%3,230

2,061,707

Other
investmenfs

8

30,627

30,827

30,827

~,329
1,088',154

99,374

SWS,MT

2,092,334

Company Investments at market vafue comprise:

Listed investments
Other fixed asset inveetmeribi

2018
8

SrN3, 230
30,621

2017

2,215,702
30,627

Total SrD3,867 2,246, 329

AII the fixed asset investments are held in the UK
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HYMNS A)4CtENT At4D MODERN LIMITED

(A company limited by guarantee)

NOTES TO THE RNANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2018

10. FIXED ASSET INVESTMENTS (continued)

Valuathn

Included within other investments at 30 September 2016 are shares in group undertakings of 222, 000
(2017- 222, 000). Details of the subsidiary company are included in note 22.

Listed sscudties are shown at market value on the balance sheet date. Unlisted securides are held at cost
less impairment.

Compsrry material investments

The following investments are considered to be material:

Sarasin Alpha CIF for endowments (Income units)
Sarasin Endowment Fund Class A (Acc)

2018
F

3,403430

201 7

2215,702

3&403~0 2,215,702

11. STOCKS

Packaging
Work in progress
Finished goods and goods for resale

2018
5

8,278
105,424
817,039

20f 7

6,152
54,574

819,600

2018
8

8478
105vt24
817,039

Com n

2017
f

6,152
54,574

810,500

928,739 880,226 928,739 880,226

Stock recognised In cost of sales during the year as an expense was 5960,660 (2017 - f991,278).
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HYMNS ANCIENT AND IIODERN LIMITED

(A company limited by guarantee)

NOTES TO THE RNANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2018

12. DEBTORS

Trade debtors
Other debtors
Prepayments and accrued income

2018
f

729,344
90,844

158,226

Grou

20f 7
f

699,334
57,656

125,215

2018
f

729,344
90444

158,226

Com n

2017
f

699,334
57,656

125,215

978,414 882,205 978,414 552,205

13. CREDITORS: Amounbr failing due within one year

Com n

Trade creditors
Amounts owed to group undertakings
Other taxation and social security
Other creditors
Accruats and deferred income

2018
f

391,719

107,350
821,833
648,757

20f7

320,170

103,600
697,149
627,100

2018
f

391,719
22,335

'I 07,350
621,833
848,757

2017
f

320,170
22, 335

103,800
897,149
627,100

1,967,668 1,946,219 1,989,994 1,970,554

Deferred income is made up of subscription fees for various periodicals.

Grou

2017
f

2018
f

Cam an

2017
f

Defened income

Deferred income at 1 October 2017
Resources deferred dunng the year
Amounts released from previous years

827,100
648,757

(827,100)

807,430
927,100

(807,430)

827,100
646,757

(827,100)

607,430
627,100

(607,430)

Deferred Income at 30 September 2018 648,757 627,100 848,757 627,100
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HYMNS ANCIENT AND MODERN LIMITED

(A comparry limited by guarantee)

NOTES TO THE FINANCIAL Sl ATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2018

14. FINANCIAL INSTRUMENTS

Financial assets measured at fair value through income and
expenditure
Financial assets measured at amortised cost

2018
8

3,403~
820,188

4,223rl1 8

20f7

2,215,702
756,990

2,972,692

Financial liabilities measured at amortlsed Ccst 1413,652 1,217,319

Financial assets measured at fair value through income and expenditure comprise listed fixed asset
investments. The fair value fs taken as the market value of the investments based on 'the portfolio
valuation report obtained from Sarasin & Partners at the balance sheet date.

Financial assets measured at amortised cost comprise trade snd other debtors.

Financial lisbiliTies measured at amorhsed cost comprise bade and other creditors.

Page 32



HYMNS ANCIENT AND MODERN LIMITED

(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2018

16. STATEMENT OF FUNDS

STATEMENT OF' FUNDS - CURRENT YEAR

Balance at
1 October

2017 Income Expenditure
f

Balance at
30

Gafnsl September
(Losses) 2018

f f
Unrestricted funds

GeneralFunds 6,660~0 7,464,070 (7,007,113) 99,374 8,118,591

Restdcted funds

Train a Priest

Total of funds

52,403 (62,403)

6~460 7i516A73 (7&059&516) 99&374 6i116r691

STATEMENT OF FUNDS - PRIOR YEAR

Balance at
1 October

2016 Income Expenditure
f

Gains'
(Losses)

f

Ba!ance al
30

September
2017

f
General Funds

Restricted funds

Train a Priest

Total of funds

4,882,307 7,261,388 (6,689,504) 108,069 6,560,260

67,498 (67,498)

4,882,307 7,328,886 (8,757,002) 106,069 5,560,260

SUMMARY OF FUNDS - CURRENT YEAR

Balance at
1 Octaber

2017
f

Income Expenditure
f f

Bshnce at
30

Galnsl September
(Losses) 2018

f f
General funds
Restricted funda

6~0~0 7P64,070
52,403

(7,007,113)
(52A%3)

99,374 6)118,581

6,660,260 7,516~73 (7,059416) 99/74 8,116,591
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HYINNS ANCIENT AND NIODERN UMITED

(A company Itmlted by guarantee)

NOTES TO THE FINANCIAL STATEIIENTS
FOR THE YEAR ENDED 30 SEPTENIBER 2018

15. STATEMENT OF FUNDS (continued)

SUISNIARY OF FUNDS - PRIOR YEAR

Balance at
1 October

2016 income Expendifure
f

Balance at
30

Gains' September
(Losses) 2017

E

General funds
Restricted funds

4,862,307 7,261,388
67,498

(6,689,504)
(67,498)

106,069 5,560,260

4,882,307 7,328,886 (5,757,002) 106,069 5,560,260

16. ANALYSIS OF NET ASSETS BETWEEN FUNDS

ANALYSIS OF NET ASSETS BETWEEN FUNDS - CURRENT YEAR

Unrestricted
funds

2018
E

Restricted
funds

2018
E

Total
funds
2018

E

Intangible fixed assets
Tangible iixed assets
Fixed asset Investments
Current assets
Creditors due within one year

409,620
164,111

3,411,867
4,108,762
(1',967',859)

409,620
164,11'I

3,411,867
4,108,762
(1,967,669)

8;l16,691 6,116,691

ANALYSIS OF NET ASSETS BETWEEN FUNDS - PRIOR YEAR

intangible fixed assets
Tangible fixed assets
Fixed asset investments
Current assets
Creditors due within one year

Unrestricted
funds
2017

8

392,402
144,5'l3

2,224,329
4,747,235

(1,948,219)

5,560,260

Restncted
funds
2017

E

Totai
funds
2017

392,402
'f44,513

2,224, 329
4,747,235

(1,946419)

5,560,260



HYI/INS ANCIENT AND MODERN LIMITED

(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEISIENTS
FOR THE YEAR ENDED 30 SEPTEINBER 2018

17. RECONCILIATION OF NET IIIOVEIIIENT IN FUNDS TO NET CASH FLOW FROII OPERATING
ACTIVITIES

2018
Grou

20'/7

Net income for the year (as per Statement of Financial Activities)

Adjustment for.
Deprecbttion
Dividends, interest and rents from investments
Unrealised gams on investments
increase in stocks
(Increase)/decrease m debtors
Increase in creditors

566,331

186,608
(1M,976)

(99,374)
(48,6'I3)
(96,209)
19,440

677,953

169,311
(64,757)

(105,935)
(27,752)
24,859

132,117

Net cash provided by operating activities 413,308 805,796

18. ANALYSIS OF CASH AND CASH EQUIVALENTS

Cash in hand

2018
6

2,201,609

Grou

2017

2,984,804

Total 2,201,609 2,964,804

19. PENSION COIIINIITIIIENTS

The group operates a defined contribution pension scheme. The assets of the scheme are held separately
fram thOSe Of the graup In an independently administered fund. The penSian COSt Charge repreSentS
contributions payable by the group to the fund and amounted to F176,272 (201T — 6169,410).
Contdbutlons totalling 220,631 (201T - 219,095) were payable to the fund at the balance sheet date and
are included in creditors.
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NOTES TQ THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEIWBER 2018

20. OPERATING LEASE COIyltylITMENTS

At 30 September 2018 the total of ths group's future minimum lease payments under non-cancellable

operating leases was:

Group and Company

Amounts payable for leases on land and buildings:

Within 1 year
In years 2 to 5
After more than 5 years

2018

322 333
1,062,876

323,0M

2017

371,667
1,486,666

522,000

Total 1,708,208 2,380,333

Amounts payable for other leases:
Within 1 year
In years 2 to 5

33,340
4JI43

31,038
40,269

Total 38,183 71,307

21. RELATED PARTY TRANSACTIONS

Grants paid during the previous year include E3,855 to the Royal School of Church ivlusic and f10,000 to
the Anglican Centre in Rome. These organisations both have a Trustee In common with the charity.

During the year f6,350 (2017- Bvil) was received for services provided to Ths English Hymnal Company
Limited a company in which Hymns Ancient end IVIodem Limited has a minority shareholding.

22. PRINCIPAL SUBSIDIARIES

6 J Palmer and Sons Llmttsd

Subsidiary name

Bash of control

Equity shareholding %

G J Palmer snd Sons Umltsd

Total assets as at 30 Septembei. 2018

Total liabilities as at 30 September 2018

Total equity as at 30 September 2018

2 22,335

6 22, 335

Turnover for the year ended 30 September 2016

EI&pendlture for the year ended 30 September 2018

Result for the year ended 30 September 2018
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