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The Trustees of Leeds Grammar School and Leeds Girls' High School Foundation ('the Foundation') present their
annual report for the year ended 31 August 2018 under the Charities Act 2011, together with the audited financial
statements for the year, and coniirm that the latter comply with the requirements of the Charities Act 2011, the Trust
Deed, and the Statement of Recommended Practice "Accoundng and Reporting by Charities (SORP 2015)"
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard applicable in

the UK and Republic of Ireland (F3IS102) effective 1 January 2015.

STRIJCTIJRE, GOVERNANCE AND MANAGEMENT

Governing Document

The Foundation was regulated by a scheme nmde by the Charity Commissioners in 1973, and after a number of
revisions a new scheme came into being on 5 July 2005 in connection with the legal merger of Leeds Grammar
School and Leeds Girls' High Sohool to form the Grammar School at Leeds.

A unifying direction was issued on 25 November 2009 whereby the Leeds Grammar School and Leeds Girls' High
School Foundation Award Fund for Girls, the Leeds Grammar School and Leeds Girls' High School Foundation

Award Fund for Boys and the GSAL Award Fund were to be treated as forming part of the Foundation for the

purposes of Part II (registration) and Part VI (accounting) of the Charities Act 1993, although the individual
charities remained separate and legally distinct.

On 10 April 2015 the Charity Commission published a scheme whereby the funds aud activities of the linked

charities, being the Leeds Grammar School and Leeds Girls' High School Foundation Award Fund for Girls, the

Leeds Grammar School and Leeds Girls' High School Foundation Award Fund for Boys and the GSAL Award

Fund, were transferred into the Leeds Grammar School and Leeds Girls' High School Foundation, who will

continue to pursue the same objects as those previously linked charities. The previously linked charities were
removed from the Chuity Conunission register on 10 April 2015.

Recruitment and training of Trustees

The Trustees were selected both because of their relevant experience of the Trust's area of operations and because of
their experience as Trustees of other bodies. The Trustees seek training opportunities in partnership with other local
charitable bodies operating in similar fields. An induction process is in place for new Trustees when appointed, and

they are made aware of on-going training opportunities.

Organisational Management

The Trustees met on four occasions during the year. All operational decisions affecting the trust are undertaken by
the Board of Trustees.

Risk Management

The Trustees have reviewed major risks to which the trust is exposed, partioularly those related to the operation and

finances of the trust. The Trustees have given consideration to the appropriate policies, procedures and systems to
mitigate the trust's exposure to the major risks.

The principal risks of the Foundation are associated with its ability to continue to generate investment income and

donations to support the work of the Grammar School at Leeds. The majority of the assets of the restricted funds are
invested and so are subject to market Iluctuation. The Trustees advise the Foundation's investment managers on the

acceptable level of risk A development group works for both the Foundation and School in order to develop fund

raising activities as a whole.

OBJECTIVES AND ACTIVITIES

The object of the trust is the provision and conduct in or near the City of Leeds of two schools —one for boys called
Leeds Granunar School and one for girls called Leeds Girls' High School. These two schools were Iegsdly merged
on 31 August 2005 to form the Grammar School at Leeds (GSAL).

The uust's main objeotives during the year were:

~ to continue exploring ways of attracting additional funding and/or other ways of meeting the trust's

objectives, including reviewing the benefit provided to the public through support of GSAL, in the light of
changing legislative requirements.

~ to assist, where appropriate, the Grammar School at Leeds with its review of activities and operations, in

order to reduce overall costs of the services provided by the School without affecting their quality or scope.
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The trust meets the definition of a public benefit entity under FRS 102. The Trustees confirm that they have had
regard to the gmdance contained in the Charity Conunission's general guidance on public benefit when reviewing
the trust's aims and objectives and in planning activities.

ACHIEVEMENTS AND PERFORMANCE

The Trustees have had sucoess in attracting donations to support bursaries awarded to pupils of the Grammar School
at Leeds, in accordance with the objectives of the Foundation, and this work will cantinue to be developed. During
the year the Trustees have reviewed various aspects of the Foundation's operations and have implemented changes
to the Foundation's investment portfolio and bursary policy in order to provide additional funds to support bursary
awards made by the school.

FINANCIAL REVIEW

Unrestricted funds
lacome in respect of unrestricted funds amounted to f30,012 (201/: f30,031) arising from donations and interest
received on cash balances. Expenditure during the year was f6,600 (2017:f7,488). Net income &om operations far
the year amounted to f23,412 (2017: f22,543) resulting in total negative unrestricted funds cartied forward of
f282,917 (2017: negative f306,329).

Endowment funds
Once the refurbislunent of the Harrogate Road house was completed the house has been rented out for ten months so
increased income and decreased expenditure this year have led ta net income af f8,295 (2017: net outgoing
expenditure f51,776). Consequently, endowment funds csrried forward were f12,937,090 (2017: f12,928,795).

Restricted funds
Income resources in respect of restricted funds amounted to f472,790 (2017: f843,984) made up of interest,
dividends, legacies and donations. The decrease is mainly because a significant legacy bad been received in the
previous year. Expenditure amounted to f291,440 (2017: f389,496), the majority of which was the contribugon
towards bursaries, prizes and scholarships awarded by the Grammar School at Leeds with the balance made up of
investment portfolio management expenses and bank charges. Realised aud unrealised investment gains amounted
to f38,848 (2017: f296,722) making the net movement in funds an increase of f220, 198 (2017: f751,210) and
funds carried forward f4,939,441 (2017:f4,719,243).

Total funds cerned forward were f17,593,614 (2017:f17,341,709).

Fundraising
Fundraising is carried out on behalf of the Foundation by the Grammar School at Leeds ("GSAL").

GSAL is registered with the Fundraising Regulator and, as a result, has signed up to the Cade of Fundraising
Practice. No complaints have arisen this year with regards to the GSAL's fundraising activity. All
marketingladvertisement of events and activities is overseen by the GSAL External Relations department to ensure
that it is not unreasonably intrusive or persistent.

Reserves poilcy
Net income a(ter expenditure Irom unrestricted funds is normally donated annually ta the Grammar School at Leeds
unless the Trustees have reason to retain it in furtherance of the trust's objectives.

The unrestricted fund had a negative balance of f282,917 at 31 August 2018 (2017; f306,329 negative). Having
sought the views and advice of the Chartty Commission, the Foundation Trustees have agreed with the Directors of
the Grammar School at Leeds snd the Trustees of the LGS General Charitable Trust to replenish these funds by
annual donatioos over a period not exceeding twenty years.

Investment policy and objectives

The Trustees have wide investment powers as if they were beneficially entitled. Given the anticipated short-term
need for cash the policy has been to preserve at least the real value of existing investments assets and to keep un-

invested funds on short-term deposit so as ta be readily available when required.

For several years the Foundation has made donations to GSAL based on 4.5% of the value af the portfolio at the
start of the year. This year the Trustees have agreed that the Foundation's bursary support to the School should be
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based on an agreed monetary amount rather than a potentially variable percentage amount. This gives more
certainty to the School in planning bursary awards. Consequently, Trustees have amended their directive to the
investment manager, who is now instructed to manage the portfolio with the aim of providing, at a minimum, a
defined level ofbursary funds. The average net income yield for the year was 3.6% (2017:3.7%).

Relationships

Whilst not qualifying as related parttes, LGS General Charitable Trust, the Morley House Trust and this charity
share similar charitable objectives to support The Grmnmar School at Leeds in meeting its own objectives, including
provision ofbursary funding for pupils and provision of buildings factlities for the education of children.

The Trustees review the financial position of the Foundadon each year and decide on the donations to be made to
GSAL, this is usually based on an agreed percentage of the value of the funds plus any other agreed specific
bursaries.

PLANS FOR THE FUTURK

~ to continue exploring ways of attracting additional funding and/or other ways of meeting the trust's
objectives.

~ assisting, where appropriate, the Grammar School at Leeds with its review of activities and operations, in
order to reduce overall costs of the services provided by the school without affecting their quality or scope.
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STATEMENT OF TRUSTEES' RESPONSIBILITIES

The trustees are responsible for preparing the trustees' report and the financial statements in accordance with
applicable law and United Klngdoin Accounting Standards (United Kingdom Generally Accepted Accounting
Pmctice).

The law applicable to charities in England k. Wales requires the trustees to prepare financial statements for each
financial year which give a true and fair view of the state of affairs of the charity and of the incoming resources and
application of resources of the charity for that period. In preparing these financial statements, the trustees are
required to:

select suitable accounting pohcies and then apply them consistently;

observe the methods and principles in the Charities SORP (FRS102),
make judgements and estimates that are reasonable and prudent;

state whether applicable accounting standards have been followed, subject to any material departures
disclosed and explained in the financial statements; and

prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
charity will continue in business.

The trustees are responsible for keeping proper accounting records that disclose with reasonable accuracy at any
time the financial position of the charity and enable them to ensure that the financial statements comply with the
Chanties Act 2011, applicable accounting regulations and the provisions of the trust deed. They are also responsible
for safeguarding the assets of the charity and hence for taking reasonable steps for the prevention and detection of
fraud and other hregularities.

ed on behalf of the Trustees

P er Jo ly

Dat:



INDEPENDENT AUDITOR'S REPORT TO THE TRUSTEES OF LEEDS GRAMMAR
SCHOOL AND LEEDS GIRLS' HIGH SCHOOL FOUNDATION

Report on the audit of the financial statements

Opinion

We have audited the financial statements of Leeds Grammar School and Leeds Girls' High School Foundation for
the year ended 31 August 2018 wldch comprise statement of financial activities, bahnce sheet and notes to the
finanoial statements, including a summary of signifirant accounting policies. The finsucial reporting framework that
bas been applied in their preparation is applicable law and Umted Kingdom Accounting Standards, including
Financial Reporting Standard 102, the Financial Reporting Standard applicable in the UK and Republic of Ireland
(United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

give a true and fair view of the state of the charity's affairs as at 31 August 2018 and of its incoming
resources and application of resources for the year then ended;

have been properly prepamd in accordance with United Kingdom Generally Accepted Accounfing Practice;
and

~ have been prepared in accordance with the requirements of the Charities Act 2011.

Basis for ophuon

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditors' responsibilities for the audit of
the financial statements section of our report. We are independent of the charity in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the UK, including the FRC's Ethical
Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe
that the audit evidence we have obtained is suificient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

We have nothing to report in resper t of the following matters in relation to which the ISAs (UK) require us to report
to you where:

the trustees' use of the going concern basis of accounting in the preparation of the financial statements is not
appropriate, or

the trustees have not disclosed in the finanoial statements any identified material uncertainties that may cast
sigmficant doubt about the charity's ability to continue to adopt the going concern basis of accounting for
a period of at least twelve months &om the date when the financial statements are authorised for issue.

Other information

The trustees are responsible for the other information. The other utformatiou comprises the information included in
the annual report, other than the financial statements and our auditors' report thereon. Our opinion on the financial
statements does not cover the other information and, except to the extent otherwise explicitly stated in our report, we
do not express any form of assurance conclusion thereon,

In connection with our audit of the fioancial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to detertnine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. If, based on the work
we have performed, we conclude that there is a material misstatement of this other information; we are required to
report that fact.

We have nothing to report in this regard.
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Matters on which we are required to report by exception

We have nothing to report in respect of the following matters in relation to which the Charities (Accounts and
Reports) Regulations 2008 require us to report to you if, in our opinion:

~ the information given in the Trustees' Annual Report is inconsistent in any material respect with the financial
statements; or

the charity has not kept sufficient accounting records, or

the financial statements are not in agreement with the accounting records and returns; or

we have not received all the information and explanations we require for our audit.

Responsibfiities of trustees

As explained inore fully in the Statement of Trustees' responsibilities set out on page 5, the trustees are responsible
for the preparation of the financial statements and for being satisfied that they give a true and fair view, and for such
internal control as the trustees determine is necessary to enable the preparation of financial statements that are Bee
from material misstatement, whether due to Baud or error.

In preparing the financial statements, the trustees are responsible for assessing the charity*s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the trustees either intend to liquidate the charity or to cease operations, or have no realistic
alternative but to do so.

Auditors' responsibilities for the audit of the financial statements

We have been appointed as auditors under the Charities Aot 2011 and report in accordance with regulations made
under that Act.

Our objectives are to obtain reasonable assurance about whether the financial statements ss s whole are free from
material misstatement, whether due to Baud or error, and to issue an auditors' report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise Bom Baud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic demsions ofusers udcen on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located an the Financial
Reporting Council's website at: www, frc.or .uk'audiioisres onsibilities. This description forms part of our
auditors' report.

Use of our report

This report is made solely to the charity's trustees, as a body, in accordance with part 4 of the Charities (Accounts
and Reports) Regulations 2008. Our audit work has been undertaken so that we might state to the trustees those
matters we are required to state to them in an auditor's report and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the charity and the trustees as a
body, for our audit work, for this report, or for the opinions we have formed.

Saffery Champness LLP
Chartered Acoountants
Statutory Auditor

Harrogate

Date: Its(g)(et

Sa(fety Champness LLP is eligible to act as an auditor in terms of section 1212 of the Companies Act 2006
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LEEDS GRAMMAR SCHOOL AND
LEEDS GIRLS' HIGH SCHOOL FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 August 2018

ACCOUNTING POLICIES

The Charity is registered with the Charity Commission under registration number 529215. It meets the definition
of a public benefit entity under FRS 102.

The principal accounting policies adopted by the Trustees are described below.

Basis of Accounting

The financial statements have been prepared under the historical cost convention and in accordance with
Statement of Recommended Practice "Accounting and Reportmg by Charities (SORP 2015)"applicable to
charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and
Republic of Ireland (FRS 102), effective 1 January 2015.

Basis of preparation of financial statements —going cencern basis

The charity has provided a guarantee under a loan agreement between the Royal Bank of Scotland and the LGS
General Charitable Trust as disclosed in note 112. The guarantee embodies certain performance covenants for
both the LGS General Charitable Trust and the Grammar School at Leeds.

After umking enquiries, the Trustees have a reasooable expectation that the LGS General Charitable Trust will
have adequate resources to make the required capital and interest repayments to its bankers as they fall due and
that the covenants will be met. Accordingly, the Trustees continue to adopt the going concern basis in preparing
the annual report and financial statements.

A major issue for the charity had been the disposal of the Headingley site, a process that has been undertaken by
the Morley House Trust on behalf of the Foundation. Sales of all three sites were completed in Autumn 2014,
with the second phase of the main site sale completed in Autumn 2015. Sale proceeds received have been loaned
to the LGS General Charitable Trust.

Income

All income is recognised in the stateinent of financial activities when the charity has entitlement to the funds,
conditions for receipt have been met, it is probable that the income will be received and the amount can be
measured reliably. Where a claim for repayment of income tax has or will be made, such income is greased up
for the tax recoverable. The following accounting policies are applied to income:

Donations

Donations received are recognised in the Statement of Financial Activities in the period in which the charity is
entitled to receipt,

Jnvesrmenr income

Dividends and interest are accounted for when receivable and include the related tsx recoverable.

Expenditure

Direct charitable expenditure

Direct charitable expenditure includes all expenditure directly related to the objects of the charity and includes
the following:

Donation io GSM for bursarles and scholarships

Donations are made to GSAL towards the cost of bursaries. These are accounted for in the academic year to
which they are used by GSAL.

Bursaries, prizes and scholarships

Scholarships and prizes are accounted for when the Trustees have accepted a legal or moral obligation to make
the expenditure.
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NOTES TO THE FINANCIAL STATEMENTS
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Other expenditure

Other expenditure represents expenditure incurred in the management of the charity's assets, organisatioual
administration, and compliance with constitutional and statutory requirements. Administration services are
provided by the Grammar School at Leeds fee of charge and it is not possible to determine a reliable value of
these donated services.

Fund accoundng

The trust holds the following funds:

~ Unrestricted funds - these funds can be used in accordance with the charitable objects at the discretion of the
Trustees

~ Restricted funds - these funds can only be used for particular restricted purposes within the objects of the
trust. Restrictions arise when specified by the donor or when funds are raised for particular restrioted

purposes

~ Permanent endowment funds — income generated from these funds may be used in the furtherance of the
objects of the trust, but the capital must be retained.

Tangible fixed assets

Freehold properties are stated in the balance sheet at cost or value at the date of receipt.

No depreciation has been provided on the fieehold land at Alwoodley (occupied by the Grammar School at
Leeds) and Headingley or on the buildings at Headingley, erected on fieehold land owned by the trust. The
Trustees consider that the residual values based on cost at the time of occupation are such that their depreciation
is insignificant. The buildings at Headingley, erected on ireehold land owned by the trust, together with the
property at 539 Harrogate Road, Alwoodley have been reviewed for impairment in accordance with Financial
Repornng Standard 102. Any impairment identified is charged against the original cost of the property.

Investments

Investments are stated at market value. Realised and unrealised gains and losses are showa separately in the
appropriate section of the statement of financial activities.

Concessionary loans

Concessionary loans are initially measured at the amount received or paid. In subsequent years, the carrying
amount of concessionary loans is adjusted to refiect any accrued interest payable or receivable, less any
impairment loss.

Financial instruments

Financial assets and financial liabilities are recognised when the charity becomes a party to the contractual
provisions of tbe instrument. All financial assets and liabilities are initially measured at transacuon price
(including transaction costs).

The charity only has financial assets and financial liabilities of a kind that qualify as basic financiat instruments.

Basic financial instruments are iniYiaily recognised at transaction value and subsequently measured at their
settlement value.

Taxation

As a registered charity the Foundation is exempt lrom income tax on its charitable activities.

Critical accounting judgements and key sources of estimation uncertainty

In the application of the charity's accounting policies, which are described above, the Tmstees are required to
make judgements, estimates and assumptions about the carrying amounts of assets and liabilities that are not
readily apparent irom other sources. The estimates and associated assumptions are based on historical experience
and other factors tlmt are considered to be relevant. Actual results may differ from these estimates.
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The estimates and underlying assumptions are reviewed on an on-going basis. Revisions to accounting estimates
are recognised in the period in which the estimate is revised if the revision affects only that period, or in the
period of the revision and future periods if the revision affects both current and future periods.

The Trustees do not consider there are any critical judgements or sources of estimation uncertainty requiring
disclosure beyond the accounting policies listed above.

2. NET MOVEMENT IN FUNDS

Net movement in funds for the year is stated afier charging:

2018
8

2017
f

Auditors' remuneration 5,500 6,240

The Trustees received no remuneration or expenses in the performance of their duties as Trustees of the Trust in
the current or prior year. The Foundation purchased insumnce costing f426 (2017: f416) to protect the
Foundation &om loss arising &om neglect or default of its Trustees and to indemnify the Trustees against the
consequences of neglect or default on their part.

The charity employs no staff, employees &om the Grammar School at Leeds provide support to the operations of
the charity, however, it is not possible to place a value on these services which are provided free of charge.

3. TANGIBLE ASSETS

Freehold
land
The

Grammar
School at

Leeds,
Alwoodley

f

Freehold land
and bufidings

Headingley

Freehold
Property

539
Harrogate

Road)
Alwoodley

Freehold
land

Harrogate
Road Tetal

8
Cost
At 1 September 2017
Disposals

2,500,000 371,850 230,000 96,449 3,198,299

At 31 August 2018 2,500,000 371,850 230,000 96,449 3,198,299

The building project to facilitate the physical merger of the two schools (formerly Leeds Grammar School and
Leeds Girls' High School) on the site at Alwoodley Gates through the LGS General Charitable Trust was
completed et a total cost of f53,338,344. The expenditure was principally financed in the LGS General
Charitable Trust by bank borrowing together with loans I'rom the Leeds Grammar School and Leeds Girls' High
School Foundation and &om the Grammar School at Leeds.

ln respect of the loans, a first and third party first legal charge is given by the Official Custodian for Charities on
behalf of the Leeds Grammar School and Leeds Girls' High School Foundation in respect of the Headingley
Freehold, a first and third party first legal charge is given by the Leeds Grammar School and Leeds Girls' High
School Foundation in respect of the Alwoodiey Freehold.

The sales of the vacant sites in Headingley were completed in the autumn of 2015. The remaining site in

Headingley is that currently ocoupied by Rose Court.

22
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INVESTMENTS

Total investments
Market value at I September 2017
Additions
Disposal proceeds
Net realised investment (losses)/gains
Net unrealised investment gains/(losses)
Net transfer between investments and cash deposits

2018
f,

4,714,483
471,170

(351,492)
298

38,550
6,432

2017

3,734,989
3,057,311

(2,394,049)
I IS,035
178,687

19,510

Market value at 31 August 2018

Cost as at 31 August 2018

4,879,441 4,714,483

4,286,869 4,058,639

Investments comprise the following:
Investments
Cash held by investment managers

4,814,056
65,385

4,655,531
58,952

Market value at 31 August 2018 4,879,441 4,714,483

Investments are revalued at middle market value at the year end. All investments are held within restricted funds.

DEBTORS

Amounts falling due within one year
P repayments

2018
f

44,255

2017

43,211

44,255 43,211

Amounts fa)IIng due after more than one year
Amount due from the LGS General Charitable Trust
Amount due from the Morley House Trust

10,900,000 10,900,000
1,500,000 1,500,000

12,400,000 12,400,000

The amount of f.l0,900,000 due Irom the LGS General Charitable Trust is made up of three amounts. f6,050,000
relates to the equality of exchange resulting trom the exchange of the Leeds Grammar School Moorland Road
site, the Junior School property and the Playing Fields site at Lawnswood for the land at Alwoodley Gates, Leeds
with the University of Leeds, f750,000 relates to a loan made by the Foundation to the Trust in connection with
the building project ou the Alwoodley site. An additional amount of f4, 100,000 arose during 2014 and 2015
from the sale proceeds relating to the Headingley site which were loaned to the Trust. The loan arrangements
were revised in April 2007 such that it is interest-free, unsecured and due to be repaid in one amount on 31
December 2067, with an option to make prepayments ager 31 December 2028.

The Foundation revised the loan agreement with the Morley House Trust in April 2007 to enable the Trust to
develop facilities at Ford House in preparation for the physical merger of the schools in September 2009. The
loan is unsecured and interest free and is to be repaid in full in one instalment on 31 December 2067, or by
instalments at the Trust's option &om 31 Deceruber 2028.

Prepayments represent amounts incurred as part of the plans being made to develop the remaining Headingiey
site.
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LEEDS GRAMMAR SCHOOL AND
LEEDS GIRLS' HIGH SCHOOL FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
For the year ettded 31 August 2018

6. CREDITORS; AMOUNTS FALLING DUE WITHIN ONE YEAR

2018
f

2017

Creditors and accruals 406,408 524,021

Creditors include an amount of f399,808 owed to Modey House Trust (2017:f398,764).

7. CREDITORS: AMOUNTS FALLING DUE AFTER ONE YEAR

2018
f

2017

Loan &om the Grammar School at Leeds 2,642363 2,642,363

Interest was charged on the loan until 31 January 2014, but it is now interest free. It is partly secured on the
property at 539 Harrogate Road.

L RESTRICTED FUNDS

On 10 April 2015 the Charity Commission published a scheme whereby the funds and activities of the linked
charities, being the Foundation Award Fund for Girls, the Foundation Award Fund for Boys and the GSAL
Award Fund, were merged with the Leeds Grammar School and Leeds Girls' High School Foundation. The
previously linked charities were removed 1'rom the Charity Commission register on 10 April 2015. The various
restricted funds inherited from the predecessor rharities were reviewed and combined so that now only three
separate restricted funds are maintained.

~ Heritage Fund —combines all the historical restricted funds relating to bursaries.
~ New Bursary Fund —intended to include all uew donations, unless otherwise specified by the donor.
~ Prize Fund —combines all the historical restricted funds related to pnze awards.

See Annex A for a summary of the financial activities on these three restricted funds, and their net asset values.

9. UNRESTRICTED FUNDS

This fund had a negative balance of f282, 917 at 31 August 2018 (2017: f306,329 negative). Having sought the
views and advice of the Charity Commission, the Foundation Trustees have agreed with the Directors of the
Grammar School at Leeds and the Trustees of the LGS General Charitable Trust to replenish these funds by
annual donations over a period not exceeding twenty years.

10, CAPITAL COMMITMENTS

School Estate

Any capital conunitments relating to the School Estate are dealt with in the financial statements of the Grammar
School at Leeds.

11. CONTINGENT LIABILITIES

Under a loan agreement entered into in July 2016 between the Royal Bank of Scotland pic (the Bank) and the
LGS General Charitable Trust (the Trust) the Leeds Granunar School and Leeds Girls' High School Foundation
has provided the following securities:-

a) a first-party first legal charge given by the Officiai Custodian for Charities in respect of the Headingley
Freehold

b) a first-party first legal charge in respect of the Alwoodley freehold

c) a deed of sub-ordination subordinating the loan to the Trust to the indebtedness of the Bank.

At 31 August 2018, the borrowings of the Trttst amounted to f36,657,144 (2017: f36,728,572).



ch ro oaOo I
rrl m OI

'a via a or-
r- o M
o or
W Vl

M

00
~0

Vl Ol
M I
m

m I
00

00 00

OO

Or
Ia

OOo o r-
Vt OI
or ctMO

C' at IOI I

or r-oM
at

vt r
00

at Ict
00 00

at

I
Vi

Ct

I
M

Irt

Vt

Irt

0

o
Ct
M

OO 00
00 00

0
M

N
00

M

aa

'a

0

a
C4
04

Ot

a o
o

grt ooe
VOOI
i5 v 8

It
8

oa
8'a

8

m V .fr O 5

o» OBQ
AQC40f

C4Vi ~ w

aVQ rf w )0 Ct 04

O a frf frf 2

Cia.
g Ct

)
d

40

Ii $

j-R3

PQ 040

D

~ma

'Cf
Il 0

Q
Q oa

4

Q

gf

i5



CI D
~ C

0
0

04 C
OI
40 &

I

C4 D
~I 04D lll

f4

Ift
Ct
IA

D
r4
Ifl D

44

C
C
00
O
CII

OC

4

'Cf

4

IA
O4- 44
40 Ct

O I„Ct

Ct

Ot

Cf

Ch
OI

40
O

IA

D IA

CVRD
In"j

CP„IA

'O 40
IA

4
IA
IA

IA
CF
4
40
O
CC

IA
Cf0-
40
O
CV

44

L'

D

4f
~0
00
44

R
CA
'Ct
Ct

44

Ct
D
IIC

'A

g

IA M

O
O

OCO
44

IC

O H~

O

j
Cl

O
8

0

C
4l

$
C
O

C

4l

8
4

g
4

C

H

4P

6



00

al

Ct

CI

Ct

a
00

al

Ct

CI
00

ttl

at

Ct
CI

0
I

L

00
0

0 ~0

Ct
I

00
Ot

CI
0C

cl
~I

ta Lv0 ~

0C

O

Ct
Ct
I

CI

0C
CI

ca
I

D

al
Ctlt

~I
0 L

0

CC

Vl
C

Lg

Ct
I. CV

CI
OI
0
rl

0

4

A CI

wd
OO
ON
g U

M

LU

g CCCI

QG

Ct

O

'0
N
I
0

O

TP

8
)
CI

8
C

r

CV

CO
L 00
L

at
Ca

C0
~0
ID
O
CCI


