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The trustee presents his annual report and consolidated financial statements for the year ended 31 May 2018.

Reference and administrative information

Reference and administrative information is shown on page 1 of the financial statements and forms part of this

report.

Constitution 

The charity is constituted as company limited by guarantee and is governed by its Memorandum and Articles of

Association dated 13 May 2004.

Organisational structure

The charitable company is managed by the trustee. It is not the intention of the trustee of the charity to appoint any

new trustees. Should the situation change in the future, the trustee will apply suitable recruitment induction and

training procedures.

Objects for public benefit

The objects of the charity are:

 - the advancement of the Orthodox Jewish Faith and of Orthodox Jewish Religious Education in any part of the

world.

 - the relief of the poor, the sick, feeble and infirm among members of the Jewish Faith in any part of the world.

The trustee confirms that he has referred to the Charity Commission's general guidance on public benefit when

reviewing the charity's aims and objectives and in planning future activities, and setting the grant making policy for

the year.

In this respect the charity makes grants to organisations working within the objects of Zichron Meir Ltd. 

Grant making policy

In general the trustee selects institutions to be supported according to his personal knowledge of work of the

institution. Whilst not actively inviting applications, he is always prepared to accept any application which will be

carefully considered and help given according to circumstances and funds then available.

Review of activities and achievements

The charity is reliant on donations from companies connected with the trustee, income from investments, loan

interest from its subsidiary and others. Investment income increased although the trustee reduced grantmaking. The

charity was gifted various properties which it is hoped will give another flow of income. The charity's subsidiary

made a profit for the year. 

Plans for future periods

The charity plans to continue its activities subject to satisfactory income.

Reserve policy

It is the policy of the charity to maintain unrestricted funds, which are the free reserves of the charity, at a level

which the trustees think appropriate after considering the future commitments of the charity and the likely

administrative costs of the charity for the next year.

The charity does not have a specific reserve policy. Donations are made according to the availability of funds.

Total group reserves at the year end were £7,732,855 (2017-£2,660,216). Free reserves were  £207,948

(2017-£120,690)
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Risk review     

The trustee has reviewed the major risks that the charity faces and confirms that he has established systems to

mitigate them.

Statement of trustee's responsibilities

The trustee (who is also a director for the purposes of company law) is responsible for preparing the Trustee's

Annual Report and the financial statements in accordance with applicable law and United Kingdom Accounting

Standards (United Kingdom Generally Accepted Accounting Practice).

Company law requires the trustee to prepare financial statements for each financial year which give a true and fair

view of the state of affairs of the charitable company and of the incoming resources and application of resources,

including the income and expenditure, of the charitable company for that period. In preparing these financial

statements, the trustee is required to: 

- select suitable accounting policies and then apply them consistently;

- make judgements and estimates that are reasonable and prudent;

- state whether applicable accounting standards and statements of recommended practice have been followed

subject to any departures disclosed and explained in the financial statements; and

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charity

will continue in business.

The trustee is responsible for keeping proper accounting records which disclose with reasonable accuracy at any time

the financial position of the charity and enable him to ensure that the financial statements comply with the

Companies Act 2006. He is also responsible for safeguarding the assets of the charity and hence for taking

reasonable steps for the prevention and detection of fraud and other irregularities.

In so far as the charity's trustee is aware:

- there is no relevant information of which the charity's auditors are unaware; and

- the trustee has taken all steps he ought to have taken to make himself aware of any relevant audit information and

to establish that the auditors are aware of that information.

This report has been prepared in accordance with the special provisions relating to companies subject to

the small companies regime within Part 15 of the Companies Act 2006.

Signed on 26 March 2019 by

M Landau

Trustee
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Independent auditor's report to the member of ZICHRON MEIR LIMITED

Opinion

We have audited the financial statements of Zichron Meir Limited (the 'parent company') for the year ended 31

March 2018 which comprises the Group Statement of Financial Activities, the Group and Parent Charitable

Company Balance Sheets, the Group Cash Flow Statement and the related notes. The financial reporting

framework that has been applied in their preparation is applicable law and United Kingdom Accounting

Standards (United Kingdom Generally Accepted Accounting Practice), including Financial Reporting

Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland'.

In our opinion the financial statements:

- give a true and fair view of the state of the charitable company's affairs as at 31 March 2018 and of its

incoming resources and application of resources, including its income and expenditure, for the year then

ended; 

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice,

including Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and

the Republic of Ireland'; and 

- have been prepared in accordance with the requirements of the Companies Act 2006. 

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and

applicable law. Our responsibilities under those standards are further described in the Auditors' responsibilities

for the audit of the financial statements section of our report.  We are independent of the group in accordance

with the ethical requirements that are relevant to our audit of the financial statements in the UK, including the

FRC's Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance with these

requirements.  We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our opinion.  

Conclusions relating to going concern

We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require us to

report to you where: 

- the trustee's use of the going concern basis of accounting in the preparation of the financial statements is

not appropriate; or 

- the trustee has not disclosed in the financial statements any identified material uncertainties that may cast

significant doubt about the group's ability to continue to adopt the going concern basis of accounting for a

period of at least twelve months 

Other information

The trustee is responsible for the other information. The other information comprises the information in the

annual report, but does not include the financial statements and our Report of the Independent Auditors

thereon. 

Our opinion on the financial statements does not cover the other information and, except to the extent

otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and,

in doing so, consider whether the other information is materially inconsistent with the financial statements or

our knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such

material inconsistencies or apparent material misstatements, we are required to determine whether there is a

material misstatement in the financial statements or a material misstatement of the other information. If, based

on the work we have performed, we conclude that there is a material misstatement of this other information,

we are required to report that fact. We have nothing to report in this regard. 
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Opinion on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

 - give a true and fair view of the state of the group's and charity's affairs as at 31 May 2018 and of the group's

income and expenditure for the year then ended; 

 - the information given in the Report of the Directors for the financial year for which the financial statements

are prepared is consistent with the financial statements; and 

 - the Report of the Directors has been prepared in accordance with applicable legal requirements

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the group and the parent company and its environment

obtained in the course of the audit, we have not identified material misstatements in the Report of the

Directors. 

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to

report to you if, in our opinion:

- adequate accounting records have not been kept by the parent company, or returns adequate for our audit

have not been received from branches not visited by us; or 

- the parent company financial statements are not in agreement with the accounting records and returns; or

- certain disclosures of trustee's remuneration specified by law are not made; or

-  we have not received all the information and explanations we require for our audit; or

- the director was not entitled to prepare the financial statements in accordance with the small companies

regime and take advantage of the small companies' exemption from the requirement to prepare a Group

Strategic Report or in preparing the Report of the Directors. 

Responsibilities of trustees

As explained more fully in the Statement of Trustees' Responsibilities set out on page four, the trustees (who

are also the directors of the charitable company for the purposes of company law) are responsible for the

preparation of the financial statements and for being satisfied that they give a true and fair view, and for such

internal control as the trustees determine necessary to enable the preparation of financial statements that are

free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, the trustees are responsible for assessing the charitable company's ability

to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going

concern basis of accounting unless the trustees either intend to liquidate the charitable company or to cease

operations, or have no realistic alternative but to do so. 

Auditors' responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free

from material misstatement, whether due to fraud or error, and to issue a Report of the Independent Auditors

that includes our opinion.  Reasonable assurance is a high level of assurance, but is not a guarantee that an

audit conducted in accordance with ISAs (UK) will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,

they could reasonably be expected to influence the economic decisions of users taken on the basis of these

financial statements. 

A further description of our responsibilities for the audit of the financial statements is located on the Financial

Reporting Council's website at www.frc.org.uk/auditorsresponsibilities. This description forms part of our

Report of the Auditors. 
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Use of our report

This report is made solely to the charitable company's trustees, as a body, in accordance with Chapter 3 of Part

16 of the Companies Act 2006. Our audit work has been undertaken so that we might state to the charitable

company's trustees those matters we are required to state to them in an auditors' report and for no other

purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than

the charitable company and the charitable company's trustees as a body, for our audit work, for this report, or

for the opinions we have formed. 

E Meyer FCA BSc (senior statutory auditor)

for and on behalf of

Sugarwhite Meyer Accountants Ltd

Chartered Accountants and Statutory Auditor

First Floor

94 Stamford Hill

London N16 6XS

26 March 2019
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Statement of Consolidated Financial Activities

(including income and expenditure account)

For the year ended 31 May 2018

2018 2017

Total Total

Unrestricted

Notes £ £

Income from:

Donations 1,264,000 1,540,000

Gifts 3,910,000 -

Investments 2 216,260 143,137

Total income 5,390,260 1,683,137

Expenditure on:

Raising funds

 Investment management costs )(7,158 )(5,092

Charitable activities 3 )(310,465 )(424,507

Total expenditure )(317,623 )(429,599

Net income 5,072,637 1,253,538

Total funds brought forward 2,660,218 1,406,680

Total funds carried forward 7,732,855 2,660,218
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Statement of financial activities

(including income and expenditure account)

for the year ended 31 May 2018

2018 2017

Total Total

Notes £ £

Income from:

 Donations 1,264,000 1,540,002

Gifts 3,910,000 -

Investments 2 184,225 141,746

Total income 5,358,225 1,681,748

Expenditure on:

Raising funds

 Investment management costs )(3,100 )(1,233

Charitable activities 3 )(308,264 )(420,436

Total expenditure )(311,364 )(421,669

Net income 5,046,861 1,260,079

Reconciliation of funds

Total funds brought forward 2,666,757 1,406,678

Total funds carried forward 7,713,618 2,666,757
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Company No:- 1734399

Consolidated Balance Sheet

as at 31 May 2018

2018 2017

Group Charity Group Charity

Notes £ £ £ £

Fixed assets

Investments 6 7,463,838 6,107,974 2,349,781 1,445,367

Current assets

Debtors 7 61,069 1,439,600 189,745 1,112,630

Cash at bank and in hand 221,547 174,324 151,102 135,481

282,616 1,613,924 340,847 1,248,111

Creditors: amounts falling

due within one year 8 )(13,599 )(8,280 )(30,412 )(26,722

Net current assets 269,017 1,605,644 310,435 1,221,389

Net assets 7,732,855 7,713,618 2,660,216 2,666,756

Funds

Unrestricted funds 7,732,855 7,713,618 2,660,216 2,666,756

7,732,855 7,713,618 2,660,216 2,666,756

These accounts are prepared in accordance with the special provisions of Part 15 of the Companies Act 2006

relating to small companies.

Approved by the trustee on 26 March 2019 and signed on their behalf by

M Landau

Trustee
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Cash flow statement

for the year ended 31 May 2018

2018 2017

£ £

Reconciliation of operating gain to net

cash inflow from operating activities

Operating gain 5,072,638 1,253,538

(Increase) /Decrease in debtors 128,676 30,088

Increase/(Decrease) in creditors )(16,812 28,251

Net cash inflow from operating activities 5,184,502 1,311,877

Cash flow statement

Net cash inflow from operating activities 5,184,502 1,311,877

Capital expenditure and financial investment 5,114,057 )(1,523,075

Increase in cash in the year 70,445 )(211,198

Reconciliation of net cash flow to movement in net funds 

Increase in cash in the year 70,445 )(211,198

Net funds at 1 June 2017 151,102 362,300

Net funds at 31 May 2018 221,547 151,102
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1. Accounting policies

1.1. Accounting convention

The financial statements have been prepared under the historical cost convention and  in accordance

with Accounting and Reporting by Charities: Statement of Recommended Practice applicable to

charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the

UK and Republic of Ireland (FRS 102 - effective 1 January 2015) - (Charities SORP FRS 102) and the

Companies Act 2006. The charity is a public benefit entity under FRS 102.

1.2. Basis of consolidation

These Financial Statements consolidate the results of the charity and its wholly-owned subsidiary

Tellstone Ltd on a line by line basis. A separate Statement of Financial Activities, for the charity itself

is included in these financial statements.

1.3. Income

Income received by way of donations and gifts are included in full in the Statement of Financial

Activities when received.

Income from investments is included in the year in which it is receivable.  

1.4. Expenses

Liabilities are recognised in the year in which they are incurred and includes irrecoverable VAT.

Investment management costs include costs relating to the investment properties.

Charitable grants are only recognised in the accounts when paid.

Support costs are those incurred to assist the work of the charity but are not direct charitable activities.

Governance costs are those incurred in connection with administration of the charity and compliance

with constitutional and statutory requirements.  

1.5. Judgements and key sources of estimation uncertainty

In the application of the company's accounting policies, the directors are required to make judgements,

estimates and assumptions about the carrying amounts of assets and liabilities that are not readily

apparent from other sources. These estimates and associated assumptions are based on historical

experience and other factors that are considered to be relevant. The estimates and underlying

assumptions are reviewed on an ongoing basis.

The valuation of investment properties is inherently subjective, depending on many factors, including

theindividual nature of each property, its location and expected future net rental values, market yields

and comparable market transactions. Therefore, the valuations are subject to a degree of uncertainty and

are made on the basis of assumptions which may not prove to be accurate, particularly in periods of

difficult market or economic conditions.
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1.6. Investment properties

Investment property is initially recorded at cost, which includes purchase price and any directly

attributable expenditure. It is revalued to its fair value at each reporting date any changes are 

transferred to the Statement of Financial Activities. No depreciation is provided in respect of

 investment properties applying the fair value.

The fair value of the investment properties has been arrived at on the basis of a valuation carried out by

the trustees who are considered to have the experience and expertise required to undertake such an

exercise. The valuation was made on an open market value basis by reference to market evidence of

transaction prices for similar properties in the same or similar location.

1.7. Going concern

There are no material uncertainties about the charity's ability to continue.

2. Investment income

Group Charity Group Charity

2018 2018 2017 2017

£ £ £ £

Rental  income 14,800 14,800 30,958 9,815

Syndicate income 198,136 152,455 99,846 99,846

Interest receivable 3,324 16,970 12,333 32,085

216,260 184,225 143,137 141,746
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3. Charitable activities

Grantmaking

2018 2017

£ £

Advancement of religion 11,800 30,000

Advancement of education 80,320 140,000

Relief of poverty 60,000 69,500

Medical 10,000 7,500

General purpose 135,000 169,500

297,120 416,500

Support costs 1,407 4,098

Governance 11,938 3,909

310,465 424,507

All grants were institutional and include the following:

Belz Foundation Ltd 50,000

Cozmon Belz 30,000

Talmud Torah Machzikei Hadass 26,000

Shir Chesed Beis Yisroel 25,000

Bayis Lepleitos 25,000

Others - under £25,000 141,120

297,120

4. Governance costs

2018 2017

£ £

Legal fees 5,576 -

Auditor's remuneration 2,640 2,040

Auditor's remuneration - other fees 3,540 1,800

Fees written off )(240 -

General expenses 422 69

11,938 3,909

5. Trustee's emoluments

No trustee received remuneration, allowance for or reimbursement of expenses.
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6. Fixed asset investments Property Syndicate

investments investments Total

Group £ £ £

Cost

At 1 June 2017 1,523,076 826,705 2,349,781

Additions 4,377,897 785,529 5,163,426

Disposals )(17,500 - )(17,500

Net movement on income account - )(31,869 )(31,869

At 31 May 2018 5,883,473 1,580,365 7,463,838

Net book values

At 31 May 2018 5,883,473 1,580,365 7,463,838

At 31 May 2017 1,523,076 826,705 2,349,781

Charity Subsidiary

undertakings Property Syndicate

shares investments investments Total

£ £ £ £

Cost

At 1 June 2017 1 618,661 826,705 1,445,367

Additions - 3,910,447 785,529 4,695,976

Net movement on income account )(1,500 )(31,869 )(33,369

At 31 May 2018 1 4,527,608 1,580,365 6,107,974

Net book values

At 31 May 2018 1 4,527,608 1,580,365 6,107,974

At 31 May 2017 1 618,661 826,705 1,445,366

Zichron Meir Ltd hold 100% of the share capital of Tellstone Ltd, a property investment company

registered in England & Wales, No. 09879969. 

Tellstone Ltd information for the year ended 31 May 2018:

Income 45,681

Expenditure 19,905

Loss 25,776

Tellstone Ltd  assets were £1,411,088 and liabilities £1,3910,850. Capital and reserves were £19,238.
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7. Debtors 2018 2018 2017 2017

Group Charity Group Charity

£ £ £ £

Amounts owed by subsidiary - 1,386,531 - 922,885

Other debtors 61,069 53,069 189,745 189,745

61,069 1,439,600 189,745 1,112,630

8. Creditors: amounts falling due

  within one year 2018 2018 2017 2017

Group Charity Group Charity

£ £ £ £

Amounts owed to connected companies - - 22,882 22,882

Accruals and deferred income 13,599 8,280 7,530 3,840

13,599 8,280 30,412 26,722

9. Related party transactions

Tellstone Ltd is a wholly owned subsidiary, it paid interest of £13,646, at the balance sheet date it owed

£1,386,531 (2016 - £922,825) to Zichron Meir Ltd. M & C Landau Ltd is a related party being under

control of the trustee, it paid interest of £Nil (2017 - £838) and was owed £Nil (2017 - £22,882) by

Zichron Meir Ltd.


