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Nottirtghnm University Srtmworth Academy Endovvmcnt Trust

Trustee's Reprrri
For the period ended 31 August 2018

The trustee presents their annual rcport and financial statcmcnts for the period ended 31 Augtrst 2018. Thc

firiancirrl stat»ments have been prepared in accordance with the accounting policics s«t out in ihc attached

lmancial statements, and the rcquir«nrcnts of th» Statcmcni of' Recommended Practice "'Accounting and

Reporting by Chrrritics";rs issued in July 2014, ("Charitics SORP {FRS102)'").

STRUCTURE, GOVT, R.NANCE&.
' AND MA WA(. EM li."NT

Constitution
Nortingharn University S imworih Academy Hndowmcnt Trust is a registcrcrl charity (registration no. 1176509)
governed by a trust deed dared 15 January 200r3.

Trustees
The trust deed requires that Nottinigharn University Samworth Academics Trust, a«ting in a«»ordanc«, v iih its

usual pro«cdures, shall be the trustee of the Trust.

ln the event that Nottingham University Samworth Academies Trust is no longer able to aci as trustee, thc

Secretary of State must be informed and they have the right either to;
iissunlc tfus tees lllp; or

appoint a third party lo act as trustee.

The day to diry manag«ment of th» Trust is »arri«d out by the trustee and nianagenrent of Nottingham

University Sarriworth Academics Trust,

Trustees are recruited by applicatiun and approval of the wider management board,

Trustee's Rcspunsr'bilities

Charity Iaw requires thc trustee to prepare financial statcmcnts for each financial period which show a true

and fair view ot thc state of affairs of thc charity and its financial activities for that period. ln preparing those

financial statements, thc trustee is required to,'

select suitabl» accounting policies and apply them consistently;
e make judgements and estimates that arc rcasonablc and prudent;

state whether applicable accounting standards and stat»ment ol recommended practice have been followed,

subject to rury departures disclosed and explained in the financial statements; and

prepare the 6nancial statcrncnts on thc going concern basis unless it is inappropriate to presume that thc

cltarity will continue in op«rational cxisicncc.

Th» trustcc is also responsible tor keeping formal ac«ountifig rci:ords, which disclose v ith reasonable

accura»y at any time the financial position of the charity, which enable them to ensure that the financial

statements comply with the Charitics Act 2011, Th«y arc also responsible for sal'»guarding thc assets of the

charity and hence for taking reasonable steps for the prevention and detection of fraud «nd other irregularities,

Connected orgnnisations

Thc Trust was sct up by the joint sponsors of Nottingham University Samworth Acadcinies Trust; Sir David

Samworth (:BV.and the University of Nottingham who have donated K2rn since ii was established.

The monies held by ihc Trrrsi arc to support thc obrcctivcs of the deed of gift.



Nottingharn EJnlverslty Satttworth Acadettty Endovvmertt Trust

Trttstee's Report (contintjed)
For the period ended 31 August 2018

OB,IECTIVES ANB ACTI VITIES

Objects, aims and objectives

1 he principal object of thc trust is ta advance education for rhc benefit of' the community in Riibororrgh,
Nottinghamshirc in particular by;

Thc income generated f'r»m thc invcstmcni portfolio donated sums arisirrg durinu each year shall bc
applied by Nottingham University Samsvorth Ac«dcmy Endowment Trust io adv&rncc crhrcation f'or
illa berlclri of the conmrunity in particular by',

o &rssisting and supporting thc educrrtiarr ol students at Nottingbam I.'nivcrsity Sarnworth
Academy, ' and

o I'ostcring c]osc ties between thc school and the community provided that if flic school closes
pemrancntly to assist and support the education of students in Bilborough Nottinghamshirc.

~ Thc donated sums shall trot bc spent under any circtunstanccs. other tlran avith the written consent af
thc Secretary of Stcltc.

The Trustee h;rs given due consideration to ihc Charily Commission guidance on the operation of thc public
Bcrrcfit requirements.

Activities and achievements

During thc year L50k (31 March 20l7: f25k) has bccn gcncratcd from thc funds held by Ihc Trust of which
f2r6k (3 I March 2017.Z3k) has beer& used to pay for costs associated with Not tirrghalrl Urrl vers ity Sarrrwortll
Acadcrnies Trust.

Financ41 review

'I'hc financial position»l'the Trust remains strang aAcr making a 250k donation within the period due to the
increase in valuation of invcstmcrrts held ai thc period end and the profits orr dispos«ls of'invcstrncnis made
svifhirl the period.

Risk Management

The major risks i» which the Trust is exposed are carefully considered by the trustee to ensure that procedures
aro put in place io mitigate them.

Reserve Policy

Thc. reserve policy of the Trust is to maintain the endowment fund principle sum of I2m, and a working
cashf low lmhrnee of 65k aAcr each qu«rtcrly disiributi»n»l invcstmcni income.

Investnlent Policy

1n «ccordancc with the trust deed, ihe Trustee has ihc power to invest c&ash surpluses as they scc fit, The Tnrstcc
engaged MkG investments, CiAivl Fund Management Limited, Cardea Savills LLP and PKF Cooper Parry
Wealth Limited as investment managers. The policy is to adopt a medium risk invcstrncni strategy based on
nraximising income. This policy le&as been followed during the period as shown by the tot&rl dividend income
received of fS0k (3 l March 2017: 825k),



Nottittgitam University Samworth Academy Endowment Trust

Trustee's Rcport (continued)
For the period ended 31 August 2018

Funds held as custodian

There arc no funds held as custodian.

Independent exantinattnn

Thc independent examiner is willing to continue in olTtce «nd a resolution to appoint him will be protloscd at
the alnnlla. l general rneetinagv.

Tl» rapcri cl rpc'I'ravrcc vvaa apprcvcd pv rhc Traarcc cc t r
/ Z-/I g and signed on their behalf by'.

Stephen Crawford
Director of Nottingharn University Same orth Academies Trt|st



Independent F&tamincr's Report tn thc Trustee of Xottingham University SamwnrtIt Academy
Endowment Trust

I rcport on the 1&nancial statements of the Trust for the period ettded 31 August 20I 8 xvhich are set out on

pages 9 io 14.

Respective responsibilities uf thc trustee and examiner

The cltarity's trustc» is rcsponsib}c for the preparation of the fmancial statements. The charity's trust««

«onsidcrs that an audit is not required for this year under section 144(2) of thc Charities Act 2011 (thc 2011
Act'} and that an indepcnd«nt examination is needed,

lt &s my rcspolls& b& ] & ty to:

examine the f&nanciulstatements under section 145 of the 20 I 1 Act;
fol}o&v the proccdur«s laid down in th«cncral f3ircctions g&v«n by thc Charity Co&n&nissh»& under
section 145(5)(b) oi' thc 2011 Act, and

state whether particular matters have co&n« to my &it«ation.

This rcport, including my statemcni, has bc«n prepared I'or and only for the charity's irustc«as a body. My
&vork has been undertaken so that I might state to the charity s trustee those matters I am required to state to
them in an independent «xamincr's rcporl and fair no other purpose, 1 o the fullcsi extent permitted by law, 1

dh& not accept or assun&e responsibility to anyone other than the charity and the charity's trustee as a body for
my examination work, I'or this rcport. or for th«statements I have &nude,

Basis of Independent examiner's report

}&4y examination divas carried oui in acco&'dance with thc general Directions y'vcu by the Charity Commission.
An examination includes a revie&v of the accounting records kept by the charity and a comparison of the
financial statemenis prcscnicd with thos«records. li also includes consideration of any unusual iten&a or
disclosures in thc financial statcm«nts, and se:ki»g «xplunations t'rom you as a trust«c concerning any such
matt«rs. The procedures undertaken do not provide all the evidence that would bc required in an audit and
consequently no opinion is given as to whether thc fmancial statcntents prcscnt a true and fair vic~v' and thc

report is limited to those matters sct out i» thc statcm«nt below,

Independent examiner's statement

In connection with my examination, &vhich is complete, no matters have come to my attention which giv«»&c
r«asonablc cause to believe thai in any material respect:

accountu)g records were not kept in resp&et of Nottinghani U»ivcrsity Sa&r&worth A«ader&ay

Endowrncnt Trust in accordance with section 130 ol'ihc 2011 Act; or
~ th«. fn&uncial state&neuts do not accord with those records; or

the financial statements do not «omply &vith thc tpp}icablc rcquircmcnts concerning thc forrr& anti

content oi'financial statcmcnts sct. out. in the (.haritics (Accounts and Reports) Regulations 2008
other ihttn al&y reqtdfement that the ttnancial statements give a 'true and fair' view vvhich is not a
matter considered as part of an independent examination,



inticpcndent Kxntniner's Report to the Trustee of 1Vottirtgham University Satnworth Academy
Endowtnent Trust (contintted)

1 have no collccrns and have collie across Ilo other nraltcra ln colulection vfitll the exalBlnatlon to which, ill

rtty opinion, attention should be drawn irt order to enable a proper understanding ol'the financial staterne»ts
to bc reached.

g(p ~l ~gA
David Hoose
Chartered Accountant

For Mazars LLP
5A The Ropewalk

Not tingham

Mi t 5DW
Date' f ) ( (.(( 'l



Yotkingham University tamworth Academy Entiowment Trust

Statement of Financial Activities
For the period ended 31 August 2018

Unrestricted E,ndowment
Funds 1"'ands

Total
per'iod
ended

3 l AIIgltst
20f8

Total

Total

period
ended

3l March
?017

Total

lnconain&~ resources

incoming resources from
generated funds
Vo]nit tarv income

Investlncnt lneoi11e

incoming resources from
charitable activities

iWotes %00tl %000 f000

25

Other incoming resources

7'oral incoming resorrroo» 50 25

Resources expended

Chariiabie llctivities

6ovci'n'llncc costs

Torrrl resorrrr. es expenrIod 250

25IJ

256

3'ef I'rroornr'ngf (rrufgoirrg)
resources hcfivre rrrr rr ifi.'r»

Ga I fl on investments

Profit on disposal of
Investments

Transfers between funds

iVet tnovement in l'unds 32 32

Total funds IIrought forward 2,493 '? 4''t 2,384

Total funds carried forward 2,525 2„525 2,493

'I he Trlist's incotning and expended resources ail relate to contintling activities,



Nottingham University Samworth Academy Endowment Trust

Balance Sheet
As at 31 August 2G18

Investment
Current assets
Debtryra

Cash at hank and in hand

Notes 31 Aut;ust 2O18
OOOO OOOO

2„4118

37

31 March 2017
fOOO COOu

2,436

5
71

Creditors
Amounts falling due
within onc year (19)

Net current assets 57

,'"ha et assetS 2,52S ',493

Retained funds

Unrestricted funds
I-.;ndowment funds 2,525 2,493

2 '525 2,493

Thc tinsncisi ststcrnents were approved by the tntstee on f
cr /z / t f nnd signed nn their hr'hatt'

b)r.

pg,
Stephen Craw ford
DiredOr Of NOttingr&am UrhiVeraity SamWOrth Aeademiea Truat



Nottingham University Samvvorth AcadetuV EIIdovvwent Trust

Notes to the Financial Statcmcrtts
For the period ended 3l August 2018

Accounting Policies

Basis of prcpcration

The l tflancial statct33ents have been prepared ufldcr Ihe historical cost conventiofl, afld in accordance
with the I'inn»el«i Reporting Stl)ndard Applicable in the UK. and Republic «f ireland (FRS 102), ihe
Acc«untiflg and Rcporti»g by C:haritics: Stalcmcnt of Recommended Practice applicable to charities

prcl)«rir)g Ihcir lice«ants in accordance with thc Financial Reporting Standard applicablc in thc IJK and
Republic of ireland (FRS I 02l (Charities SORP (FRS 102')), the Charitics Act 20 l 1 afld Ihc Con)panic»
Act 00'),

Noltingham University Sarnworlh AcadeiIEy Endowl)3eIEI Trust have prepared the accounts for an

l 8 month period (20 1 7: 7 month) to coincide with the period cnd of Nottingham E Jnivcrsity Samworth
Ac«der33EE& Trust.

(;oing concern

The Trustee assess whether thc use of going concern is appropriate, i.e. whether there arc any fllateri«l

uflccrtainties related to event» or conditions that may cast significant doubt on the ability ol' thc
cotllpal'IV to cofl'tlflue '1s IE going coflcel'fl Thc Trustee »lakes this assess»1efit ln respect of period of ltt

least one year from the date of authorisation for issue of the finaflcial statements and have concluded
that company has adequate rcsourccs to cofltinuc in operational cxisicncc tor the lorcsecablc future afld
there are no material uncertainties aboul the company's ability to continue as a going concern, thus

they colltllluc to adopt the going concern ha»Is Qf accollntlng in preparing thc financial statclnc»ts.

I»co»ling resources

lnct)»ling rc»oufccs arc fecog)liscd once thc char'Ity has crltlilclncnt to thc resources, it is celt«in ll3c

rcs«urccs will be received «nd thc rnonct«ry value «I incolning resources can be flea»»red with

SEEff Icie))t rcl iahi l i ty.

incoming resources represents all a»lou»I» receivable by way ot donations afld investment income in

the fiflancial year. WEere iflconung resottn:es have related expenditure the incoming rcsottrces afld

related expenditure arc rep«rtcd gross «ithirl thc Statement of Financial Activities,

'Resources expended

Resources expended arc included in thc Statement of Fil)ancial Activities on a'n accruals ba»i»„when
thc charity has a legal or constructive obligation to pay out Ihe resources,

Govcrllancc costs include costs of thc preparation and cxamiflaiion of statutory accounts and tl1c costs
of trustee mcciings,

Irrecoverable VAT is charged to the Statement of Financial Activities as incurred,

Funds

'1'he '1'rust has a pcrmancnt cndowlncflt EvEEich provide» for thc trustee to invest thc capital in perpctuitv
Thc lit)»tee at their discretion may allocate any p«rl of thc total return t«be applied as per ihc trust

objectives.

I..II)restricted I'unds comprise those fund» which thc Trust may use at its discretion in furtherance «I the

charitable objects.



1Vottinghntu IJniversity Samvt orth Academy Endowment Trust

Notes to the Financial Statements
For the period ended 31 August 2018

1. Accounting Poheies (continued)

Investments

Investments held as fixed «sscts arc stated at their market. values at th«Balance Sheet date,

2. Taxation

Nottingharrt Linivcrsity Sarnworth Academy Lndowment Trust is a rcgistcrcd charity and accordingty
is exempt f'mnx taxation on its income and gains where they arc applied for charitable putTjoscs,

3. Inveshncnt income (all restricted)
Perto«I
ended

31August
2,t)18
N(l6

Period
ended

31 March
2017
HI00

I lated invcstrncnt incoDlc 50 25

4. Charitable expen(titure

Unrestricted
t'009 t', ttt)0

Period Period
ended ende«l

31 August 31 O'larch

2018 2917
En«lowtnent

NOO ONO

Aca«fcmy expenditure

S. C~ovcrnance costs (all unrestricted)
Period
ctl «I e«l

31 Augllst
2018

Total
f080

Period
cn«lcd

31 March
2017

Total
f,000

Indcpcndcnt cxamin«r



Nuttingham University Samworth Academy Ettdowment Trust

Notes to tite Finattcial Statemettts (continued)
For the pcriati ended 31 August 2l)18

6. Kntpluyees

I?urini; thc period, thc Trustee received no rctnuneration (31 March 2() 17 —fNil).

The average monthly nuntbcr of employees, including the Trustee, duting the period was Nil (3 I

M:uch 2017 - Nil).

'7. Related patty transactions

During thc year, the Trust paid 5250k (31 March 2017: X3k) on beha]f of Nottiugham University
'tamworth Academies Trust, trustee of thc Trust, to assist in tnceting the objectives.

8. Investments
31 August

2018
All)I)

31 %1arcit
2017
f.OI)0

(.'arrying value (market value)
Mali ti ons
1)isposal s

Galtt 011 htvcsttncilt

2,436
2,445

(2,4361
43

2.349

(.'arryiug value (ntarket value) at cnd of year 2.436



Nottltlgham Uttiversitv 'Srtmvrnrtb Academy Krtdovvmertt '1'rust

Notes to the Firtartcial St'ttements (contiuued)
I'or the period eitded 31 August 2018

8. Invest tneuts (continued}

Al] listed ittvestments are held iu the UK as follows;
Market Market

31 August value 31 lt'larch value
2018 31 August 2017 31 March
Cost 2018 Cost 2017
NUU %000 f000 KUUU

Charitics Property Fund (454,686,54 units)
GAM Composite Absolute Rtn OBP Opcrr
(68.63 s)lares)
MkG Global Leaders Fund Ol'IC
(43,748,381 shares)
GAM Start Flexible Global Port
(87.367.54 shares)
Dimensional Emerging Nfarkcts &.:orc Equity
3, 1()5.709 shares)

Dirnertsional Global Short Dated Bond
{26.852,212 Sh ms)
Dimensional Global Targeted Value
(7.075.874 shares)
l&irrtcrrsiona] Ster Inf lkd Irrtcrrn Duration
Fix«dInc (27, 128,167 shares)
Dirncnsional UK Small Companies
(991.626 shares)
iSharcs Global Property Securities Equity
Index D (shares 168,100,816 shares)
V rnguard FTSE Dei «loped World cx-ljK
Fquity index I"'trnd (1,779.0611 sltares)
Vanguard I TSE LT Equity htcome Index
I'urtd (1,737.I I 5Z shares)
Vantnrard Gkrbal Short- I errrt Borrd Irtdex

GHP I-ledged (3.188.67 sltares)
Cash

323 324

309

323
26

322

522

315 307

443 545

15

467 779

1,056 1,0t) 5

2,446 2 488 1,981 2,436

During the period the trust sold all of its investmenis witlt MkG Invesiruents, CrAM Fund Management
Limited and Cordcrt Stlvills I.I P and re-invested the procccrls with PKF Cooper Parry Wealth Limit«d,

9. Debtors
31 Attgusf

2018
f,000

31 March
2017
fAft)0

Other debtors



Nottinghant University Samvvorth Academy Kndwvment Trust

Notes to the Financial Statements (continued)
For the period ended 31 August ZN8

10. Creditors
31 August

2018
k(INI

31 Marclt
2017
fAHN

Other creditors

11~ Funds
Unrestricted Vnd~w ment

&OOIt zone
Total
RAIN

As at 3 l March 2017
Nct incomine resources

'? 4g'I
3'?

2,493
32

As at 3 I Alluttst 20lg 2,525

The cndowrt&ent fund consists of monies svhich are held in accordance with thc trust deed and can ort]y

be spent with thc written consent of the Secrctar& of State.

Thc trustee has the pov cr to apply any return generated from thc permanent endowment. to advttncc
edltcatlort vf students at Notlinaltant University Santworth Acadctny.



Nottlngbarn University Samworth Academy Endov ment Trust

Notes to the Financial Statements (continued)
For the period ended 31 August 2O18

11. Funds (continued)

The investment fund and applicat(on of total return to permanent endoN tnent funds:
31 5'larch

2017
OOOO

Opottinb; value of permartcnt endowment
less; Original value of the endovvntent

2,493
(2,OI)t))

(?pening value of unapplied total return

Add; investment returns
Add: gain on investment
Add: Profit on disposal of Investmcnts
Less. Academy expenses

50
43

I89
(250)

Unapplied total return bef'ore transfer tn income

Less; Unapplied total return applied

Subtotal: unappltcd total return as at 31 Augjst 2O18

Add: original value ot giA

525

525

2,000

Permattent endowtnent including unapplied total return as at 31 August 2018 2,525

14


