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Nottingham University Samworth Academy Endowment Trust

Trustee’s Report
For the period ended 31 August 2018

The trustee presents their annual report and financial statements for the period ended 31 August 2018, The
financial statements have been prepared in accordance with the accounting policics set out in the attached
financial statements, and the requirements of the Statement of Recommended Practice “Accounting and
Reporting by Charities™ as issued in fuly 2014, (“Charitics SORP (FRS 102)").

STRUCTURE, GOVERNANCE AND MANAGEMENT

Constitution
Nottingham University Samworth Academy Endowment Trust is a registered charity (registration no. 1 17650%9)
governed by atrust deed dated 15 January 2009,

Trustees
The trust deed requires that Nottingham University Samworth Academies Trust, acting in accordanee with its
usual procedures, shall be the trustec of the Trust.

In the event that Nottingham University Samworth Academies Trust is no longer able to act as trustee, the
Secretury of State must be informed and they have the right either to:

*  assume trusteeship; or

» appoint a third party 1o act as trustee,

The day to day management of the Trust is camied out by the trusies and management of Nottingham
University Sumworth Academies Trust,

Trustees are recruited by application and approval of the wider management board.
Trustee’s Responsibilities

Charity law requires the trustee to prepare financial statements for each financial period which show a true
and fair view of the state of affairs of the charity and its financial activities for that period. In preparing those
financial statements, the trustee is required o

s seleet sutlable accounting policies and apply them consistently,

s make judgements and estimates that are reasonable and prudent;

« stale whethier applicable accounting standards and statement of recommended practice have been followed,
subject 1o any departures disclosed and explained in the financial statements; and

» prepare the financial statements on the going concern basis unless it is inappropriate to presumc that the
charity will continue in operstional existence.

The trustee is also responsible for keeping formal accounting records, which disclose with reasonable
accuracy at any time the financial position of the charity, which enable them to ensure that the financial
statements comply with the Charitics Act 2011, They are also responsible for safeguarding the assets of the
charity and hence for taking reasonable steps for the prevention and detection of {raud and other irregularities,

Connected organisations

The Trust was set up by the joint sponsors of Nottingham University Samworth Academies Trust; Sir David
Samworth CBE and the University of Nottingham whe have donated £2m since it was established.

The monics held by the Trust are to support the objectives of the deed of gift,



Nottingham University Samworth Academy Endowment Truss

Trustee’s Report (continued)
For the period ended 31 August 2018

OBJECTIVES AND ACTIVITIES
Objects, aims and objectives

The principal object of the trust is to advance education for the benefil of the community in Bilborough,
Nottinghumshire in particular by,

s Tho income geoerited from the investment portfolio donated sum arising during cach year shail be
applied by Nottingham University Sanvworth Academy Endowment Trust to advance education for
the benefit of the community in particular by:

© assisting and supporting the education of students & Nottingham University Samworth
Academy, and

o fostering close ties between the school and the community provided that i the schoul closes
permancntly to assist and support the education of students in Bilborough Nottinghamshire.

» The donated sums shall not be spent under any circamstances, other than with the written consent of
the Scerctary of State.

The Trustee has given duc consideration to the Charity Commission guidance on the operation of the Public
Benelil requirements.

Activities and achievements

During the year £30k (31 March 2017: £25k) has been penerated from the funds held by the Trust of which
£256k (31 March 2017: £3k} has been used to pay for costs associated with Nottingham University Samworth
Academies Trust,

Financial review

The finaneial position of the Trust remains strong after making a 250k donation within the period due to the
increase in valuation of investments keld ar the period end and the profits on disposals of investments made
within the period.

Risk Management

The major risks to which the Trust is expased are carefully considered by the trustee to ensure that procedures
are put in place lo mitigate them.

Reserve Policy

The reserve policy of the Trust is to maintain the endowment fund principle sum of £2m, and « working
cashflow balance of £5k after cach quarterly distribution of investment income.

Investment Policy

Tn accordance with the trust deed, the Trustee has the power W invest cash surpluses as they see fit, The Trustee
engaged M&G Investments, GAM Fund Management Limited, Cordea Savills LLP and PKF Cooper Parry
Wealth Limited as investment managers. The policy is to adopt a medium risk investment strategy based on
maximising income, This policy has been followed during the period as shown by the total dividend income
received of £50k (31 March 2017: £25k).



Nottingham University Samworth Academy Endowment Trust

Trustee’s Report (continued)
For the period ended 31 August 2018

Funds held as custodinn

There are no funds held ag custodian.

Independent examination

The independent examiner is willing to continue in office and a resolution to appoint him will be propuased at

the annual general meeting.

The report of the Trustee was approved by the Trustee on { & / Z / 19 and signed on their behalf by:

Stephen Crawford
Director of Nottingham University Samworth Academics Trust




Independent Examiner’s Report to the Trustce of Nottingham University Samworth Academy
Endowment Trust

| report on'the financial statements of the Trust for the peried ended 31 Augost 2018 wihich are set out on
pages 910 14,

Respective responsibilities of the trustee and examiner

The charity’s trustee is responsible for the preparation of the financial statements. The charity’s rusice
considers thal an audit is not reguived for this year under section 144(2) of the Charities Act 2011 {the 2011
Act) and that an independent examination is needed,

It is my responsibility to:

examine the financial statements under scction 145 of the 2011 Act;

+ follow the procedurcs laid down in the general Directions given by the Charity Commission under
section [43(3)(b) of the 201 | Act, and

«  state whether particular matters have come to my allention.

This report, Including my statement, has been prepared tor and only for the charity’s trustee as a body. My
work has been undertaken so that | might state to the charity’s trustee those matters Tam required to state to
them in an independent examiner’s report and for no other purpose. To the fullest extent permitted by law, |
do not aceept or assume responsibility to anyone other than the charity and the charity’s trustee as a body for
my examination work, for this repost, or for the statements | have made,

Basis of indepeadent exsminer’s report

My examination was carricd out in accordance with the general Directions given by the Charity Comumission.
An examingtion includes a review of the accounting records kept by the charity and a comparison of the
financial staterents presented with those records. It also includes consideration of any unusual items or
disclosures in the financial statements, and secking cxplumations from you as a trustee concerning any such
matters, The procedures undertaken do not provide all the evidence that would be required in an audit and
consequently no opinion is given as to whether the financial statements present g “true and fair view” and the
report is limiked o those matiers set out in the statement below,

Independent examiner’s statement

In connection with my examination, which is complete, no matters have come lo my attention which give me
reasenable cause to believe that in any material respeet:

e accounting records were not kept in respect of Nottingham Liniversity Samwarth Acadeny
Endowment Trust in accordance with section 130 of the 2011 Act; or

o the financial statements do not accord with those records: or

s the financial statements do not comply with the applicable requireinents conceming the form and
content of financial staternents set out in the Charities {Accounts and Reports) Regulations 2008
other than any reguirement that tize financial statements give a ‘true and fair’ view which is not 2
matier considered as part of an independent examination.



Independent Examiner’s Report to the Trustee of Nottingham University Samworth Academy
Endowment Trust (continued)

[ have no concerns and have come across no other matters in connection with the examination to which, in
iy opinion, attention should be drawn in order to enable a proper understanding of the financial statemeits
to be reached. '

f(‘)(’ LSL\\) M‘Qj -

David Hoose
Chartercd Accountant
For Mazars LLP

58 The Ropewalk
Naottingham

NG SDW

Date: 27{1 ({9

f



Nottingham University Samworth Academy Endowment Trust

Statement of Financial Activities

For the period ended 31 August 2018

Notes
Incoming resources

fncoming resources from
generated funds
Voluntary tncome

Investiment income 3

Incoming resources from
charitable activities

Other incoming resources

Total incoming resonrces

Resources expended
Charitable activitics
Governanee costs 5

Yorak resonrces expended

Net incoming / (ontgoing)
resources before transfers

Gain on Investments 5

Profit on disposal of
Investments

Transfers between funds
Net movement in funds 11
Total funds brought forward

Tolal funds carried forward 11

The Trust’s incoming and expended resources all relate 1o continuing activitics,

Total Total
period perind
ended ended

31 August 31 March

2018 217

Unrestricied  Endowment )

Funds Funds Total Total
£004 £000 £000 £000
- 50 50 25

- 50 50 25

- 250 250 3

- 250 250 3

- (200} {200) 22

- 43 43 K7

- 149 189 -

- a2 32 109
- 2893 2493 2,384

- 2,525 2,525 2,493




Nottingham University Sumworth Academy Endowment Trust

Balance Shect
As at 31 August 2018

Notes 31 August 2018 31 March 2017
£000 L0060 000 ‘ £000
Investment 8 2488 - 24386
Current assets
Deblors 9 -
Cash at bank and in hand 37 71
37 76
Creditors
Amounts falling dug
within one year 10 - {19)
Net current assets 37 57
Net assets 2,325 1493
Retained funds
Unrestricted funds 11 - .
Endowment funds 11 2,525 2,493
2.525 2,493
The financial statements were approved by the trustee on [« / 2 / {4 and signed on their bebalf
by

R sl

Stephen Crawford
Director of Nottingham University Samworth Academices Trust



Nottingham University Samworth Academy Endowment Trust

Notes to the Financial Statements
For the period ended 31 August 2018

1.

a)

1]

]

d)

Aceounting Policles

Basis of preperation

The financial siatements have been prepared under the historical cost convention, and in accordance
with the Financial Reporting Standard Applicable in the UK and Republic of lreland (FRS 1023, the
Accounting and Reporting by Charities: Statement of Recommended Praciice applicable to charitics
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and
Republic of Trefand (FRS 102) (Charities SORP {FRS 102)), the Charitics Act 201 1 and the Companies
Act 2006,

Nottingham University Samworth Academy Endowment Trust have prepared the accounts for an
{8 month period (2017: 7 month) to coincide with the period end of Nottingham University Samworth
Academics Trust.

Going concern

The Trustee assess whether the use of going concern is approptiate, i.e. whether there are any material
uncertaintics related 10 events or conditions that may cast significant doubt on the ability of the
company to continue as a going concern. The Trustee makes this assessment in respect of period of at
least one year from the date of authorisation for issue of the financial statements and have concluded
that company has adequate resources (o continue in operational existence tor the foreseeable future and
there are no material uncertiinties about the company’s ability o cominue as a going coneern, thus
they continue 1o adopt the going concern basis of accounting in preparing the financial statements.

Incoming resources

Incoming resources are recognised once the charty has entitlement o the resources, it is certain the
resources will be recelved and the monctary value of incoming resources can be measured with
sufticient rehiabiliny.

Incoming resources represents all amounts receivable by way of donations and investment income in
the financial year. Where incoming rescurces have related expenditure the incoming resources and
related expenditure are reported gross within the Statement of Financial Activities,

Resources expended

Resources expended are included in the Statement of Financial Activitics on an aceruals basis, when
the charity has a legal or constructive obligation to pay out the resources,

Govemance costs include costs of the preparation and ¢xamination of statwory accounts and the costs
of rustee meetings,

Irrecoverable VAT is charged to the Statement of Financial Activities as incurred.

Funds

The Trust has a permanent endowment which provides for the trustec 1o invest the capital in perpetuity.
The frustee at their diseretion may allocate any part of (he total return to be applicd as per the must
objectives.

Unrestricted funds comprise those funds which the Trust may use at is diseretion in furtherance of the

charitable objects.

9



Nottingham University Samworth Academy Endowment Trust

Notes (o the Financial S¢atements

For the period ended 31 August 2018

)

Accounting Policies {(continued)

Invesimenis

Investments held as fixed assets are stated at their market values at the Balance Sheet dage.

Taxation

Nottingham University Samworth Academy Endowment Trust is a registered charity and accordingly
is exempt flom taxation on its income and gains where they are applied for charilable purposes.

Investment income (all restricted)

Listed investment income

Charitable expenditure

Academy expenditure

Governance costs (all unrestricted)

Independent examiner

Period Period
engled ended
31 August 31 March
2018 2617
£004 £000
0 23
Period Period
ended ended
31 August 31 March
2018 2017
Unrestricted Endowment
£600 £004) £000 £000
- - 50 3
Period Period
endid ended
31 August 31 March
2018 2017
Total Total
£000 £000

[



Nottingham University Samworth Academy Endowment Trust

Notes to the Financial Statements (continued)
For the period ended 31 August 2018

6. Emplovees
During the periad, the Trustee reecived no remuneration (3t March 2017 - £Nil).
The average monthly number of employees, including the Trustee, during the period was Nil (31
March 2007 - Wil
7. Related party transactions
Puring the year, the Trust paid £250k (31 March 2017: £3k) on behall of Nottingham University

Samworth Academics Trust, trustee of the Trust, to assist in meeting the objectives.

&. Investments
31 August 31 March

2018 2017
£400 £000
Cuarrying value (markel value) 2,436 2.349
Additions 2445 -
Disposals {2,436) -
Gain on investment 43 87

Carrying value {market value) al end of year 2,488 2,436




Nottingham University Samworth Academy Endowment Trust

Notes to the Financial Statements (continued)

For the period ended 31 August 2018

8. Investments (continued)

All listed investments arc held in the UK as follows;

Charitics Property Fund (454,686.54 units)
GAM Composite Absolute Rtn GBP Qpen
{68.63 shares)

M&G Global Leaders TFund OEIC
{43.748.381 shares)

GAM Stant Fiexible Globat Port
(87.367.54 shares)

Dimensional Emerging Markets Core Fquity
(3. 103,709 shares)

Dimensional Global Short Dated Bond
(26,857,217 Shares)

Dimensional Globat Targeted Value
(7.073.874 shares)

Dimensional Ster [nf'1kd Interm Duration
FixedIng (27,128.167 shares)

Dimcensional UK Small Companics
{991.626 shares)

iShares Global Property Securities Equity
Index D (shares 168,100,816 shares)
Vunguard FTSE Developed World ex-UK
Equity Index Fund {1,779.0611 shares)
Vanguard FTSE UK Equity Income Index
Fund (1,737.1152 shares)

Vanguard Global Short-Term Bond Index
GBP Medged (3.188.67 shares)

Cash

Market Market
31 August value 31 March value
2018 31 August 2017 31 March
Cost 2018 Cost 2017
£00¢ £000 £000 £000
- - 443 343
- - 15 17
- - 467 774
- 1056 1,085
116 t13
323 122
174 178 - -
323 324
34 33 .
290 309 - -
522 552
313 307 - -
323 322 - -
26 26 - -
2,446 2ASK 1,981 2,436

During the period the trust sold all of its investments with M&G Investments, GAM Fund Management
Limited and Cordea Savills LLP and re-invested the proceeds with PKF Cooper Parry Wealth Limited.

9. Debtors

Other debtors

31 August

2018
£004

31 March
2017
£000



Nottingham University Samworth Academy Endowment Trust

Notes to the Financial Statements {continued)
For the period ended 31 August 2018

14 Creditors

Other creditors

11. Funds

As at 31 March 2017

Net incoming resources

Asat 31 August 2018

31 August
2018
£004

Unrestricted Endowment
£0040 £004

- 2,493
- 32

- 2,525

31 March
2017
L0400

(o

The endowment fund consists of monies which are held in accordance with the trust decd and can only
be spent with the written consent of the Secretary of State.

The trustee has the power to apply any return geperated from the permancru endowment to advance
education of students at Nottingham Urniversity Samworth Academy.



Nottingham University Samworth Academy Endowment Trust
Notes to the Financial Statements (continued)
For the period ended 31 August 2018
11. Funds (continued)
The investment fund and application of total return to permanent endowment funds:
31 March
017
£0060
Opening value of permanent endowment 2493
Less: Original value of the endowment (2,000)
Opening value of unapplied total return 493
Add: investmen! retums 50
Add: gain on investment 43
Add: Profit on disposal of Investments 189
Less: Academy expenses (230
Unapplied total retorn before transfer to income 528
Less: Unapplied total return applied -
Subtotal: unapphicd total return asat 31 Avgust 2018 525
Add: original value of gift 2,000
Permanent endowinent including unapplied total return as at 31 August 2018 2,525




