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INTERNATIONAL STUDENTS CLUB (CHURCH OF ENGLAND) LTD
TRUSTEES' REPORT (CONTINUED)(INCLUDING DIRECTORS' REPORT)
FOR THE YEAR ENDED 30 SEPTEMBER 2018

The trustees present their report and accounts for the year ended 30 September 2018.

The financlal statements have been prepared In accordance with the accounting palicles set out In nats 1 to the
financlal statements and comply with the Internatlonal Students Club's [govemning document], the Companias Act
2006 and "Accounting and Reporting by Charitfes: Statement of Recommended Practice applicable to charities
preparlng thelr accounts In accordance with the Flnanclal Reporting Standard applicable In the UK and Republic
of Ireland (FRS 102)" (as amended for accounting perlods commancing from 1 January 2018)

Structure, governance and management

The Intemational Students Club is a company limited by guarantee without share capital, whose actlvlties are
govemed by its Articles of Assoclation. It is a registerad charity estabilshed for the advancement of the Christian
faith and the walfare of students, with an ancillary objective of running a student residence. Its sole acthvity Is

operating a student residence In Earls Court known as William Templs House,

The Management Committes is responsible under the Executive Committes for the running of the resldence.
Responsibllity for the day-to-day running of the residence Is delegated to the full-time warden.

The trustees, who are also the dirsctors for the purposs of company law, and who served during the year and up
to the date of this report are listed on the reference and administrative information page.

New trustees are recrulted Informally, as and when required, on the basis of thelr business or related expsrience
and thelr interast in the work of the charity, Nominatlons are proposed to the Executive Committes and formally

appointed if approved.

The trustees have pald due regard to guidance Issued by the Charity Commission in declding what activities the
International Students Club should undertake.

All the trustees ara related parties. No financial transactions have taken place with them or any person
connected with them during the yeer.

Objectlves and activities .
William Temple House alms to provide for students from all parts of the world a securs, welcoming home at

affordable cost. There Is accommodation for 50 residents mainly in single rooms, with six shared rooms
provided at substantial reduction in cost.

The trustees confirm that-they have complied with the duty In section 4 of the Charitles Act 2011 to have due
regard to the Charlty Commission's general guidance on public beneflt, "Charitles and Public Beneflt. In
accordance with our objectives set out in our Articles of Association, the Trustees continue to operate WTH as a
residence for both overseas and British students on a non-profit basis. Finances allowing, the trustees propose
to allocate at least 2.5% of annual fee Income plus 10% of the annual budget surplus as a means-testad hursary

fund, avallabls to new and existing residents.

We welcome students from all falth and non-faith backgrounds, consclously monltoring our Intake to ensure a
diverse community of students from around the world both male and femals, and with a wide range of academic

disciplines and Instltutlons represented.
The house Is one of the few placas now able fo offer affordable student accommodation in the Borough of
Kensington and Chslsea, an area with a particularly large concentration of leading Higher Educatlon Institutlons,

Students are encouraged to mix socially through activities arranged within the house and catering facilities are
communal. Regular meetings ars held with the resldents and avery endeavour Is made to meet any concems

they may hava,




INTERNATIONAL STUDENTS CLUB (CHURCH OF ENGLAND) LTD
TRUSTEES' REPORT (CONTINUED)(INCLUDING DIRECTORS' REPORT)
FOR THE YEAR ENDED 30 SEPTEMBER 2018

Achlevements and performance
Occupancy of the houss Is the key indlcator of performance, and this was agaln high with full occupancy

throughout the entire year, saving the summer months when substantlal refurblshment work was undertaken and
numerous rooms ware out of commission. Again, more than 30 different nationallties were represented and

mare than a dozen different colleges creating a richly diverse resident body.

A modest increase of approximatsly 1.5% to the accommodation fees was enacted to account for inflation,
generating an accerdingly modest increase in income of approximately £5,000. Maintenance expenditure was
deliberately incraased to just under £100,000 to facilitate refurbishment of six single rooms, the resldents’
common room and a kitchen, amongst other items. This is considered an exceptional measure and represents a

slgnificant capltal investment.

‘The trustees were again pleased to award a total of £12,300 in means tested bursary funding and mors than
£6,500 was spent directly on funding activities for residents throughout the year.

The charity recaives very walcoma voluntary help from members of the Executive Commiftee and others, but no
value has besn attributed to thls in these accounts.

FInanclal review

The accounts show & deflglt for the year of £{32,902) {2017 surplus of £47,0988). Incoming resaurces for the year
totalled £296,648 (2017: £281,589) and resources expanded totalled £333,150 (2017: £249,211). The majority
of maintenance expenditura Is elective, and the extent of annual maintenance expenditure Is closely controlled to
ensure that It falls within the constralnts of the annual budget. Malntenance expendliure is not capitalised but
written off in the year, constltuting the majority of the deficlt In this year's accounts. At the year-end there wars
general reserves of £392,561, of which £38,650 were tied up In fixed assets and £277,888 was invested in

charitable and other funds leaving £76,223 avallable for the charity's use.

The company owns the freshald property 29/31 Trebovir Road, Earl's Court (which was acquired in accordance
with the powers available to the frustees); this provides the hostel accommodation and an office for the warden
and staff. As the freshold on Trebovir Road Is held In perpetuity, the trustees have decided not to revalue It. It is
being depreclated at 2% per annum. The Exacutive Committes is confident that the market value of the flxed

assefs is above the £38,650 shown in the balance sheet.

The trustees have reviewed the reserves of the charity. £38,650 of the resarves are invested In tanglble flxed
assets and represent the property in which the charitable activities are carried out. The balance of free reserves
equates to.over six months’ running costs. The trustees consider this adequate for the maintenance of the .

services provided.

The trustees have Implemented a formal Hak managemaent process to assaess the major risks to which the
charitable company is exposed and introduced risk management strategies. They have identified the types of
risk the charity faces, prloritising them In terms of potential impact and likelihood of occurrence and are satisfied

that systema are in place to mltigate expogure to the major risks.




INTERNATIONAL STUDENTS CLUB (CHURCH OF ENGLAND) LTD
TRUSTEES' REPORT (CONTINUED)(INCLUDING DIRECTORS' REPORT)
FOR THE YEAR ENDED 30 SEPTEMBER 2018

Statement of trustees’ responsibllities

The trustees, who are also the directors of Internatlonal Students Club (Church of England) Ltd for the purpose
of company law, are responsible for preparing the Trustess' Report and the accounts In accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting

Practice}.

Company law requires the trustees to prepare accounts for each financial year which give a true and fair view of
the state of affairs of the International Students Club and of the incoming resourcas and application of resources,
Including the income and expenditure, of the charitable company for that year.

In preparing these accounts, the trustess are required to;

- selact suitable accounting policies and then apply them consistently;

- cbserve the methods and principles In the Charlties SORP;

- make judgements and estimates that are reasonable and prudent; and

- prepare the accounts on the going concem basis unless it is inappropriate to presume that the Internationai
Students Club will continus in operation.

The trustees are responsible for keeping proper accounting records that dlsclose with reasonable accuracy at
any time the financial position of the International Students Club and enable them to ensure that the accounts
comply with the Companies Act 2006. They are also responsible for safeguarding the assets of the charitable
company and hance for taking reasonable steps for the prevention and detection of fraud and other imeguiarities.

On behalf of the board of trustess

Miss-Valeria Martinelll

e S




INTERNATIONAL STUDENTS CLUB (CHURCH OF ENGLAND) LTD

INDEPENDENT EXAMINER'S REPORT

TO THE TRUSTEES OF INTERNATIONAL STUDENTS CLUB (CHURCH OF ENGLAND)
LTD

| report to the frustees on my examination of the financial statements of International Students Club (Church of
England) Ltd (the International Students Club) for the year endad 30 September 2018.

Responslbilltles and basis of report
As the trustees of the International Students Club (and also its dirsctors for the purposes of company law) you
are responsible for the preparation of the financial statements in accordance with the requirements of the

Companles Act 2006 (the 2006 Act).

Having satisfled myself that the financial statements of the Intarnational Students Club are not required to be
audited under Part 16 of the 2006 Act and are eligible for Independent examination, | report In respact of my
examination of the Intemational Students Club's financlal statements carred out under sectlori 145 of the
Charitles Act 2011 (the 2011 Act). In camrying out my examination | have followed all the applicable Directlona
given by the Charity Commissfon under section 145{5){b) of the 2011 Act.

Independent examiner's statement
Since the International Students Club's gross income exceeded £250,000 your examiner must be a member of

& body listed in sectlon 145 of the 2011 Act. | confirm that | am quallfied to undertake the examination because
| am a mamber of the Instltute of Chartered Accountants In Engiand and Walas, which is one of the listed

bodies.

I have eompleted my examination. I confirm that no matters have come to my attentlon In connaction with the
examination giving me cause to believe that in any material respect;
1 accounting records were not kept In respect of the International Students Club as required by section 386

of the 2006 Act; or .

2  the financlal statements do not accord with those records; or

3 the flnancial statements do not comply with the accounting requirements of sectlon 396 of the 20068 Act
other than any requirement that the accounts glve a true and failr view which Is not a matter consldered as

part of an independent examination; or

4  the financlal statements have not been prepared In accordance with the methods and principles of the
Statement of Recommended Practice for accountlng and reporting by charlties applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and

Republlc of Ireland {FRS 102),

1 have no concerns and have come across no other matters in connection with the' examination to-which
attention shoutd be drawn in this report in order to enable a proper understanding of the financial statements to

be reached.

k. KKtz e,
Angela Kilstakis, ACA, FCCA
GMAK - Chartered accountants

5/7 Vernon Yard
London
W11 2DX




INTERNATIONAL STUDENTS CLUB (CHURCH OF ENGLAND) LTD

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 30 SEPTEMBER 2018

2018 2017
Notes £ £
Income and endowments from:
Donations and legacles 3 580 180
Fas Income 4 286,237 284,519
Investments 5 1,532 831
Other Income 6 8,300 6,069
Total Income 296,649 291,599
Ex Ityre on;:
Charitable activities 7 330,150 248,210

Net (outgolng)/incomling resources (33,501) 42,389

Other recognlised gains and losses

Revaluation of Intangible fixed assets 3,599 4,709

Net movemsnt In funds {29,902) 47,098

Fund balancas at 1 October 2017 425,463 378,365

Fund balances at 30 September 2018 385,561 425 463

The statement of financlal activities Includes all gains and lossas recognised in the year.

All income and expenditure derlve from continuing activities,

The statement of financial activities also complies with the requirements for an Income and expenditure account
.under the Companles Act2006. . . __ . _ ... ... . .. _ . el




INTERNATIONAL STUDENTS CLUB (CHURCH OF ENGLAND) LTD

BALANCE SHEET

AS AT 30 SEPTEMBER 2018
2018 2017
Notes £ £ £ £
Fixed assets
Tangible assets 12 38,650 17,831
Invesiments 13 277,688 124,089
318,338 142,020
Current assets
- Debtors ) _ 7 o 15 13,518 6,904
Cash at bank and In hand 121,811 © 7 7T820,768
135,329 327,762
Credltors: amounts falling due within
one year 18 (56,108) {44,319)
Nat current assets 79,223 283,443
Total assets less current llabllitles 395,561 425,463
Income funds
LJn[ggIr]Qj_e__ d funds
General unrestricted funds 391,962 420,754
Revaluation reserve 3,589 4,708
395,561 425,463
365,561 425,463




Draft Financlal Statements at 02 Aprll 2019 at 15:66:63
INTERNATIONAL STUDENTS CLUB (CHURCH OF ENGLAND) LTD

BALANCE SHEET (CONTINUED)
AS AT 30 SEPTEMBER 2018

The company is sntitled fo the exemption from the audit requirement contained in section 477 of the Companies
Act 20086, for the year ended 30 Septamber 2018. No member of the company has deposited a notice, pursuant to
section 476, requiring an audit of these financial statements.

The trustees acknowledge their responsibilities for ensuring that the charity keeps accounting records which comply
with section 386 of the Act and for preparing financial statements which give a true and fair view of the state of
affairs of the company as at the end of the financial year and of its incoming resources and application of
resources, including its income and expenditure, for the financial year in accordance with the requirements of
sections 394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to
financial statements, so far as applicable to the company.

These financial statements have been prepared in accordance with the provisions applicable to companies subject
to the small companies regims.

The financial statements were approved by the Trustees on &{S{l?

Miss artinelli
Treasurer

Company Reglstratlon No. 846155




INTERNATIONAL STUDENTS CLUB (CHURCH OF ENGLAND) LTD
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 SEFTEMBER 2018

1.1

1.2

1.3

1.4

Accounting policles

Charity information
Intemational Students Club (Church of England) Lid is a private company limited by guarantas incorporated

in England and Wales. The registared office Is 29 Trebovir Road, London, SW5 9NQ.,

Accounting conventlon

The financlal statements hava bean prepared In accordance with the International Students Club's [governing
document], the Companies Act 2008 and “Accounting and Reporilng by Charlties: Statement of
Recommended Practlce applicable to charitles preparing their accounts In accordance wlth the Financial
Reporting Standard applicable in the UK and Republlc of Ireland (FRS 102)" (as amended for accounting
perlods commencing from 1.January 2016). The International Students Club is a. Public Benefit Entlty as

defined by FRS 102.

The Intemational Students Ciub has taken advantage of the provisions in the SORP for charities applying
FRS 102 Updats Bulletin 1 not to prepare a Statement of Cash Flows.

The financial statements are prepared In stering, which Is the functlonal currency of the Intarnational
Students Club, Monetary amounts In these financlal statements are rounded to ths nearsst £.

The financial statements have been prepared under the historical cost convention, maodified to include the
revaluation of freehold properties and te Include investment properties and certain financial instruments at falr

value, The principal accounting policies adopted are set out below.

Golng concermn
At the tlma of approving the financial statements, the trustees have a raasonable expectation that the

intemational Students Club has adequate resources to contlhue In operational existence for the foreseeable
future. Thus the trusteas continue to adopt the going concem basls of accounting In preparing the financial

statements.

Charitable funds
Unrestilcted funds are available for use at the discretion of the trustees In furtherance of their charitable

objectives unless the funds have been designated for other purposes.

- -Restricted funds are subject to speciflc conditions by donors as to how they may be used. The purposes and .. . .
uses of the restricted funds are set out In the notes to the financlal statemeants.

Endowment funds are sublect to speciflc conditions by donors that the capital must be maintained by the
Internattonal Students Club.

Incoming resources
Income is recognised whan the International Students Club Is legally entitled to it after any perfarmance
conditions have bsen met, the amounts can be measurad rellably, and It Is probable that income will be

recelved.

Cash donations are recognised on receipt. Other donatlons are recognised once the Intemnational Students
Club has baan natlfled of the denatien, unless performance conditions require deferral of the amount. Income
tax recoverable In relatlon fo donations received under Gift Aid or deeds of covenant is recognised at the time

of the donation.

Deferred Income comprises rent in advance.




INTERNATIONAL STUDENTS CLUB (CHURCH OF ENGLAND) LTD
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 SEPTEMBER 2018

1.5

1.6

1.7

1.8

Accounting policles

Turnover is measured at the fair value of the consideration received or receivable and reprasents amounts
receivable for goods and services provided In the nommal course of business, net of discounts, VAT and other

sales related taxes.

Resources expanded
Baslc financtal llabilitles, including craditors and bank loans are Initlally recognised at transaction price unless

the arrangemant constitutes a flnancing transaction, where the debt insfrument is measured at the present
value of the future payments discounted at a market rate of interest. Financlal liabilities classified as payabie

within one year are not amortised.
Trads creditors are obligafioné -fb-pay for .gc.)ods or services that have been acquired in the ordinary course of
operatlons from suppliers. Amounts payable are classified as current liabilities If payment is due within one

year or less. If not, they are presented as non-current liabilltles. Trade credltors are recognised initially at
transactlon price and subsequently measured at amortised cost using the effective interest method.

Expendltura is recognised on an accruals basis. The running costs for the residance Include direct expenses
incurred running William Temple Mouse, and aiso incorporate expenditure on general administration and

finance.

Govemance costs comprise accountancy fees and any costs associated with compllance and constitutional
and statufory requirements.

Tanglble fixed agsets
Tangible fixed assets are Initially measured at cost and subsequently measured at cost or valuation, net of

depreclation and any impalrment losses.

Tangible fixed assets with a cost of £1,000 or more are capltalised. Depreclation ls provided at rates
calculated to write off the cost less estimated residual value of each asset over its axpected useful life, as

follows:

Freshold 2% on cost
Fixtures and equipment 10%/25% on cost

The gain or loss arlsing on the disposal of an asset Is determined as the difference between the sale

proceeds and the carrying value of the asset, and is recognised in net incornel(expenditu.re) for the year.

Flxed asset Investments
Fixed asset investments are Initially measured at transaction price excluding transaction costs, and are
subssquently measured at falr value at each reporting date. Changes in fair value are recognised In net

income/(expenditure) for the year. Transaction costs are expensed as Incurred.

Impairment of fixed assets

At each reporting end date, the International Students Club revlews the carrylng amounts of Its tangible
assets to determine whether there is any indication that those assets have suffered an impairment loss. If any
such indlcation exists, the recoverable amount of the asset Is estimated In order to determine the extent of the

lmpalrment loss (If any).

Intangible assets with indefinite useful lives and intangible assets not yet avallable for use are tasted for
impairment annually, and whenever there is an Indication that the asset may be impaired.




INTERNATIONAL STUDENTS CLUB (CHURCH OF ENGLAND) LTD
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 SEFTEMBER 2018

19

1.10

1.12

Accounting pollcles

Cash and cash squivalants
Cash and cash equlvalents Include cash In hand, deposits held at call with banks, other short-term liquld
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown

within borrowings in current liabilities.

Flnancial instrumants
The Intematlonal Students Club has elacted to apply the provislons of Sectlon 11 ‘Basic Flnancial
Instruments’ and Section 12 'Other Financlal Instruments Issues' of FRS 102 to all of its financlal Instruments.

Financlal- instruments -are recognised  In the Intemational Students Club's balance shest when the
Intarnational Students Club becomes party to the contractual provisions of the instrument.

Flnanclal agsats and liabliities are offsst, with the naet amounts presented in the financlal statemsnts, whan
there is a legally enforceable right to set off the recognised amounts and there is an intention fo seftle on a
net basls or to realise the assst and settle the liability simultanacusty.

Baslc financial assels

Baslc flnancial assets, which [nclude debtors and cash and bank balances, are initlally measured at
transaction price including transactlon costs and are subsequently carried at amortlsed cost using the
effectlve interest method unless the arrangement constitutes a financing transaction, where the transaction is
measured at the present value of the future receipts discounted at a market rate of Interest. Financlal assets

classifled as recelvable within one year ara not amortised,

Baslc financial liabllities

Baslc financial liabilities, Including credltors and bank loans are fnitially recognisad at transaction price unless
the arrangement constitutes a financing transaction, where the debt instrument s measured at the present
valua of tha future paymenis discounted at a market rate of Interest. Financlal liabilities classified as payable

within one year are not amortlsed.

Debt instruments are subsequently carried at amortised cost, using the effective Interest rate method.

Trade creditars are obligations to pay for goods or services that have bean acquired In the ordinary course of
operations from-suppliers. Amounts payabie-are classified as current liabllitles if payment is. due within.one .
year or less. If not, they are presented as non-current liabilittes. Trade creditors are recognised Inltlally at
transaction price and subsequently measured at amartised cost using the effective interest method.

Derecognition of financlal llabliitles
Financial liabilities are derecognised when the International Students Club’s contractual obligations expire or

are discharged or cancelled.

Employes beneflts
The cost of any unused hollday entitliemant is recognlssd In the pericd in which the employee’s services are

recslvad.

Termination benefits are recognised immadlately as an expense whan the International Students Club is
demonstrably committed to terminats tha employment of an employes or to provide terminatlon banefits.

Retirement benefits
The charity contributes to a deflned contrlbution psnsion scheme for the warden. The contributlon Is currently

5% of gross salary. Other staff are enrolled under the obligatory government scheme.

-10-




INTERNATIONAL STUDENTS CLUB (CHURCH OF ENGLAND) LTD
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 SEPTEMBER 2018

2

3

4

gy e

Critlcal accounting astimates and Judgements

In the application of the Internaticnal Students Club’s accounting policies, the trustees are required to make
Judgements, estimates and assumptions about the camrylng amount of assets and iiabilities that are not readlly
apparent from other sources. The estimates and assoclated assumptions are based on historlcal experence

and other factors that are considerad to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongolng basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised whare the revision affects only that
pericd, ar in the pariod of the ravision and future periods where the revision affects both current and future

perlods,

Donatlons and legacies

Unrestricted Total
funds
2018 2017
£ £
Donatlens and gifts 580 180
Fee Incoms
Fee Income Students’ Total Total
guests 2018 2017
E £ £ £
Fee income 282,185 4,052 286,237 284,519
Investments = - T B ) N
Unrastricted Total
funds
2018 2017
£ £
Dividends racelved 1,046 -
Interest receivable 486 831
1,532 831

o1 -




INTERNATIONAL STUDENTS CLUB (CHURCH OF ENGLAND) LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 SEPTEMBER 2018

8

Other Incomea

Other Income

Charitable aclvitles

Staff costs

Dapraciation and Impaiment
Student bursarles

Bad debts

Resldent activities

Share of support costs (see note 8)
Shara of governance cosis (see note §)

Unrestricted Total
funds
2018 2017
£ £
8,300 6,069
2018 2017
£ £
89,341 88,048
9,485 3,317
12,307 13,151
106 -
6,571 4,870
127,820 109,386
198,751 136,623
3,579 3,201
330,150 249,210

=12«




INTERNATIONAL STUDENTS CLUB (CHURCH OF ENGLAND) LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEFTEMBER 2018

8 Support costs

Support Governance 2018 2017
costs costs
£ £ £ £
Administration 7,698 - 7,698 6,489
Praperty expenses 64,557 - 64,557 57,358
Amenities 7,641 - 7,641 10,563
Repairs & malntenance 99,581 - 99,581 36,990
Fixtures end fittings
19,274 - 18,274 22,504
Profasslonal fees e e . S ~2.719
Accountancy - 3,220 3,220 3,201
Legal and professional - 359 359 -
198,751 3,579 202,330 139,824
Analysed between
Charitable activities 188,751 3,579 202,330 139,824
Govemance costs includes payments to the independent examiner of £3,200 {2017- £2,980).
9 Trustees
None of the trustees received any remuneration during the year.
10 Empiloyees
Number of employees
The average monthiy number of employees during the year was:
2018 2017
—— - ———— e — — —————— - — — Bt e T P _Numb.er._.. . .o Number —_— -
Adminlstratlon 3 3
Employment costs 2018 2017
£ £
Wages and salarles 88,468 78,763
Social security costs 5,583 4,255
Cther penslon costs 5,290 5,030
99,341 88,048

There were no employses whose annual remuneration was £60,000 or more.

-13-




INTERNATIONAL STUDENTS CLUB (CHURCH OF ENGLAND) LTD
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2018

11  Taxatlon

As a reglstered charity, the International Students Ciub Is exempt from taxatlon under sections 466 to 493 of

CTA 2010,

12 Tangible fixed assets

Freshold Fixtures and Total
squlpment
£ £ £

Cost
At 1 October 2017 52,739 616,345 669,084
Addifions ' 7 ' - 30,214 30,214
At 30 September 2018 52,739 646,559 699,208
Depraciation and Impalrment
At 1 Octobaer 2017 36,580 614,573 651,153
Depreciation charged in the year 1,055 8,440 9,495
At 30 September 2018 37,635 623,013 660,648
Carrying amount
At 30 September 2018 15,104 23,548 38,650
At 30 Septomber 2017 16,159 ‘ 1,772 17,931

-14 -




INTERNATIONAL STUDENTS CLUB (CHURCH OF ENGLAND) LTD
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2018

13  Fixsd asset Investments

Listed
Investments
£
Cost or valuation
At 1 Octobear 2017 124,089
Additions 150,002
Valuation changes 3,697
At 30 September 2018 277,688
Carrying amount
At 30 Septembaer 2018 277,688
At 30 Saptamber 2017 124,089
14  Flnancial Instrumants 2018 2017
£ £
Carrylng amount of financlal assets
Debt Instruments measured at amortised cost 10,468 4,417
Equity instruments measured at cost less impairment 277,688 124,089
Carrying amount of financial llabllitles
Measured at amortlsed cost 55,606 39,583
15 Debtors
2018 2017
_Amounts falling due within one year: _ __ _ e £ £
- Trade debtors 10,468 4,417
Prepayments and accrued income 3,050 2,577
13,518 6,984
16  Creditors: amounts falling due withln one year
2018 2017
£ £
Other taxation and soclal securlty 500 4,736
Trade creditors 3,230 3,009
Other creditors 21,345 21,720
Accruals and deferred income 31,031 14,854
56,106 44,318

-15-
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ERNATIONAL STUDENTS CLUB (CHURCH OF ENGLAND) LTD

NOTES TO THE FiNANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 SEPTEMBER 2018

17

Related party traneactions

Remuneratlon of key managemsnt personnel
The remuneration of key management persennel is as foliows.

2018
£

Aggregate compensation 56,408

2017

54,342

-16 -




