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The Harold artd Marjorie Moss Charitable Trust

TRUSTEES' REPORT
FOR THE YEAR ENDED 5 APRIL 201$

The Trustees present their annual report snd financia ~ofthe Trust for the year ended 5th April 2018.
The finsnohd statcmcuts have been prepared in ~cwith the accounting policies set out in Note 1 aud

comply with the Trust's constitution, the Charities Act 2011, the Charity (Accounts and Reports) Regulations 2008
and Accounting and Reporting by Chsxities: Statement of Recannnended Practice applioablc to charities prcparug
their accounts in accordance with thc Fmauohd Reporting Standard applicable in the UK and Republic of~
(FRS 102) (effectiv 1 Jammry 2015).

Stracbzre, govermmce and management
The chuity is an ~orated trust, constituted under a trust deed dated 31 March 1993 and is a xeghztczzri

chuity, number 1022715.Thc primary assets of thc trust were established by a gift under the terms of the Will
of Mxs M R Mass who died in January 2002. Following the death of the settlor, the power to sppoha new
trustccs is vested in thc serving trustees by virtue ofclause 13 of thc trust dccd, whcxzin a defined ymca' is
set down for thc finmalities, which must bc obscrvcd when a ncw appointment is made.
Thc Trustccs who sczvcd during thc year wzze:~Sidney Roberts, Richard George Cmuoh snd Bany
Michael Anzhews (retired 1 June 2017).

When s new trustee is appointed the other trustees deliver induction tzaiumg, which includes pzovidmg infozmariou
about the charity snd its objectives together with summaries of the xesponsMifies of thc tzustecs. Thc trustccs may
attend external tmining courses as necessary.

At the annual trustees' meeting, the trustees agree an the gnmt making, inve~ reserves snd xisk management
policies and Iaafoxnuuus:.

Risk Management
The trustees have identified the major xisk to which the chszity is mposed as being poor inveslmcnt
perfoznsuiee. The trustees have mitigated this risk by eusuring that a divcrsi6ed investmcnt portfolio is
established and maintainezL Beyond this, with regard to xisks related to the operations and finanoe of the charity
the trustees are satisfied that systems are in place to mitigate its exposure to major risk.

Objecgves snd actlvttbsz
The objects of the charity are to distribute both tbe income and capital of the trust for the chaitablc objects of
providhzg finanoial assistance to trainee pizanmsists and promote the knowledge ofpbarmmy for thc bcnefit of
the public by eucouxaging research studies focussing ou the delivery of 'community pharmacy' based solutious
and initiatives. By assisting pharmacy students in hardslup to gain their qualificstiuu, maay thcu go on to careers
as patient facing phumsoists. The trustees consider that in supporting such ~,thc public good is being
served by way of the provision of quali6ed ~pzofcesionais to thc wider community and as such thc
trustees consider they have complied with their duty under section 4 of thc 2006 Charitics Act aud thc public
beuefit guidaam published by the Charity Commission ~ For a pcxiod of 21 years fiom the date of thc
Deed (ie to 31 March 2014) the trustees were able to, at their absolute discretion, accumulate all or any psxt of
thc income as an accretion to the capital of the Charity. Thc trustees may aho distribute such socumulatious at
any subsequent time as if it were income of thc Chuity arising in the current year. However it bas always been
thc intention of thc trustccs, to distribute income an an annual basis in aooozdsxss: with their charitable
objcetivcs.

Grant making policy
The trustees consider the merits of ~p cases brought to their attention via university buxssrs, and also
applicatious for research grants and teaching chairs, at their discretion and in accordance with the charity's
objectives.

Achievements and performance
During thc year the trustees made 29 hardship grants to undergraduates and 4 postgzadusm research grants. In all
a total of g151,899 was expended an charitable grants, hardship awards and research.



The Harold and Marjorie Moss Charitable Trust

TRUSTEES' REPORT (continued)
FOR THE YEAR ENDED 5 APRIL 2018

Fiuandal review
The charity is reliant on the income fmm its investmeuts, which totalled 8I8k'; %4(2017:6180,061) for the year.
There was also capital depreciation on investmeuts (after deducting realised losses) of 897,876 (2017 Capital
appreciatiau: f368,479). The expeadituxe in the year totalled f207,557 (2017:5181,122) ofwhich f201,882 wss
spout on dixect dmiteblc cxpendituxe (2017: 5175,274). Thc invcstmcut pmperty at Staiucs Road has beau
indudcd at its revalued amount of 5174,000 (as at 5 April 2015).

Investment policy and performance
Funds to be invested by the Trustees may be invested in such shares snd stodxs, land or other immovable
pmpcrty ar any other investments authorised by the Trustee Act 2000, snd the Trustees shall have full aud
unrestricted powers to invest trust manies as if they warn entitled to the Trust Fund beue6cially. The trustees
shall also appoint pmfessiaaal investmcat advisam to manage the invcstmeut portfolio. The advisor should have
at least 15 years expcxieace of investment msuagemem and who is an authorised person within the meaning of
the Fixumcial Services Aat 1986.The trustees arc pcanitted to hold invcatments in thc Trust Fund to bc held in
the name ofany desxing bank, any trust corporation ar any stack bmhng company, which is s member ofthe
Stack Exchange as naminee for the trustees.
The trustees in conjunction with thc investment advisors take iuvcstmcut decisions aud it is thc intention to
msximise the income and capital returns on invcstmcats fiam a mixed risk portfolio. Thc investment strategy of
the chsxity is revicwcd with thc investment ~annually. The tatal capital return on the trust's investments
far 2018 was 8.3556 which compares with thc MSCI WMA Balanced Index and the MSCI Income Index
bcnchmsrks of7.2156 snd 6.34% respcctivdy.

Reserves Policy
The charity hss ficc reserves co~ the nct assets of the unrcstxictcd fund of fA,022, 'ge (2017:fA, 143,173).
It is the policy of the trustcm to~xcscxvcs at a sufficicnt level ta generate enough income to distribute as
grants. The trustees believe the current free reserves to be adequate for this purpose. Howcvxr the trustees
anticipate that funding far future mscsrch pmjccts may give rise to substance aommitmeats far a munbcr ofyears
snd aacoxxfiugly and until this is assessed, sn initial (as yct un-quantificd) reserve could~be wsnantcd.

Plans for the fature
The trustees are hoping to increase the chuities profile fuxthcr to enable them to make mare grants sud mare PhD
awards.

Trustees' responslbgities in relation to the financial statements
The law applicable to chuities in England aud Wales xequhes the trustees to prepare finandal statemcuts for
each 6nsncial year which give a true and fair view of the charity's financia activities duriag the year aad of its
6uaucisl position st the end of the year. In preparing fiusucial statements giving a true and fiur view, the trustees
should follow best pxaariae and:

~ select suitable accauutiug policics and thea apply them cansistcatly;
~ make judgements and estimates that are reasanable and prudent;
~ state whether applicable accouufiug ~ and ~s of recommended practice have been

follawcd, subject to any depsxtures disdoscd and explained in tha fiuancid ~ts; aud
~ prepare the fimuuM statements an thc going cancan basis unless it is hxappmpristc to assume that the

charity will continua in opcratian.

The trustees src rcspausiblc far keeping accounting rccaxds which disdosc with rcssauablc ~ thc
financial pasition of thc charity snd which cuable them to cusure that the finanaial statcmcuts aaxuply with the
Charities Act 2011, thc Charity (~and Rcparts) Rcgulatiaus sud thc pmvisions af the trust deed. The
trustees are xespansible for safeguarding the assets af the charity end house far tahng reasonable steps for the
preventian and detection of fiuud and other irregularities.

Appmvcd by the T ees an day of g~vc 2019

~Si Roberts Karen Ann Wragg



The Harold aud Marjorie Moss Charitable Trust

INDEPENDENT EXAMINSBVS REPORT TO THE TRUSTEES

I report au the sccouuts of the Trust for the year ended 5 April 2018, which sxe set out on pages 5 to 22.

Respective responsibilities of trustees and examhmrs

The charity's trustees src responsible far the prepsrsmau of the acoouum. The charity's trustees consider that
an audit is not xequixed far this year (under section 144 (2) of the Charities Act 2011 (thc 2011 Act) aud that
an independent examinstiau is needed.

It is my responsibility to:

~ examine the accounts (under sedion 145 ofthe Charities Act 2011 (tbe 2011 Aot);
~ to follow pmoxshues laid down in thc General Directions given by thc Charity Cammissioners

(under section 145(5)(b) of the 2011 Act); snd
~ to state whether particular matters have come to my attention.

Basis ef independeat examiner's rupert

My examimtion wss csmxxl aut in accardsncc with thc Gcucrul Directiom given by the Charity
Conuxussianexs. An examirmtion hxctudes a review of the aocauntiug records kept by thc ohuity aud a
campaxison of thc accaents presented with those records. It also mcludm canaidcrstion of any unusual items
or disclosures in thc socaunts, snd sacking of cxplanetiaus Rom yau as trustees conccrnhg sny such matters.
The pmocduxes undcrtskru do not pmvidc all thc cvidcncc that would be requixed in an audit, and

cansequeutly uo~is given as to whether thc accounts prcscnt a 'true and Sdx' view and thc repart is
limited to those matters sct aut iu the statcmeut below.

Indepeadeat examiner's statement

In caonectiau with my exandmmon, no matter has came to my attcntiau:

1. which gives mc rcasouablc cause to belicvc that in any msterhd respect thc reqitrancnh

~ to keep accounbng records in soconhuxcc with section 130of the 2011 Act; snd
fa prepare acoouxm whlcll accord with the accountmg records anti to ccruply wxth thc
accounting records of the 2011 Aot have not been met; ar

2. to which, in my opiniau, attention should be drawn in order to enable a pmpcr uxsicrstanding of the
account to bc reached.

Independent Examiner

Name: Tmvar Clsdre

Relevant pmfessional quamcstion or body: FCCA

Address: SRG LLP, 28 Bly Place,~BC1N 6AA

Date: $ J~ 2019



The Harold aud Marjorie Moss Charitable Trust

STATEMRKT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 5 APRIL 2018

Income and Expenditme

Total Total
Unrestricted Fuads Uarestrlcted Fends

Page 2018 2017
5

Income
Investuumt income

Total Iacome

Exp eaditare
Costs ofraising funds

Investment man~ costs
Dnect charitable expenditure:

Grants and govenumce costs

Net Income and Net Movement
before gains and losses on investments

Gains and Losses on Iavestmeats
ydns/(losses) - investments

Unrealised gains/oosses) - investmeats

Net Movements ln Fond

5,675.00

9 201,758.88

22
10

184/67.04

18~67.04

(207~88)

(22,966.84)

(21,416.01)
(76,459.60)

(120,$42A5)

5,848.00

175,273.91

180,061.25

180,061.25

(181,121.91)

(1,060.66)

(49,687.95)
419,165.55

368,416.94

Unrestricted faad balaace
bought forward at 6 April 2017

Uarestrtcb:d fend balance
carried forward at 5 April 2018

4,143,173.12 3,774,756.18

f4, 143,173.12

The notes on pays 7 to 11 foun sn integral part of these Snsncisl ststemeats.



The Harold Ntd Marjorie Moss Charitable Trust

BALANCE SHEET
AS AT 5 APRIL 2018

FIXED ASSETS
Listed Investments at market value
Investment Propert

Page

10 %22
11

2010
Unrestricted
f f

3,781,871.00
174,000.00

3+55+71.00

2017
Unrestricted
f f

3,945,463.00
174,000.00

4,119,463.00

CURlIIFTT ASSETS

Cash Held
Debtars

CREDITORSt Amounts failing dne
within one year

10 82,793.91
10 3827.50

8~21AI

10 t19,761.74)

42,661.72

42,661.72

(I8,951.60)

NET CURRENT ASSETS

NET ASSETS

6(4459.67

f4,022~0.67

23,710.12

f4,143,173.12

UNRESTRICTED FUNDS f4,02~IL67

54,022P3IL67

4,143,173.12

f4,143,173.12

Approved for and on behalf of the Trustees this f 9«~ 2019 and sigacd an their behalf by:-

Thc notes an pages 7 to 11 form an integral part of these Gnancitd ~.



The Harold aud Marjorie Moss Charitable Trust

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2018

1. Accounting policies

1.1 General information

The Harold and Marjorie Charitable Trust is sn unincorporated trust governed by a trust deed snd
registered with the Charity Comnnssion in Bughuuk Thc principal address is 10 Orange Street, Hayumket,
London WC2H 7DQ. Thc objcctivcs of thc nzzst arc set out on page 2.

12 Basis of accanuhng

The finance statemcuts have been prepared under the historical cost convcntzon, wzttz ztems recognised st
cost or tnmssction vzdoe unless otherwise stated in the relevant accounting policy. The SnazuM statements
have been prepared in accordance with the Fhancid ~Standard applicable in the UK and Republic
of Ireland (FRS 102), Accounting snd sporting by Charitics: Statemem of Reczunmzszded Practice
applicable to Charities papering their accounts in acuudanm with thc Financial Reparth~ Standml
applicable in the UK snd Republic of Ireland (FRS 102) (effective January 2015) —(Chsritics SORP FRS
102) snd the Charities Act 2011.

The Trust meets the da6nition of a public benefit entity under FRS 102.

The functional ~of the trust is considered to be pounds sterling because that is the currency of the
primary economic cn~ in which the Trust operates. The finaucisl statcmeats are also prcsautcd in
pounds sterling.

There sze uo szguzficsut cress rzzluzrmg mafczzzd Judgcuzcnts, cstuustcs or sssumpllous.

19 Transition to FRS 102

No material adjustments were required to the opening fund balances st the date of transition ou adoption of
FRS 102 and the Chszitics SORP FRS 102.The transition date wss 6 April 2014.

1A Cash flaw statement

Thc trust hss taken ~of the exemptiou in Bulletia 1:Amendments to Accounfing snd Reporling
by Chsritics: Ststcmem of Recomnzemlcd Practice applicable to charitics ~ their accounts in
accordance with the Financial Reportiug Standard applicable in the UK sud republic of Jruland" fiom the
requirement to pmducc a cash fiow statement oa the gmunds that it is a small charity. Thc trust has adopted
this Bulletin cary.

1.5 Preparatian of the accounts on a going concern basis

The trustees consider that there sre no material uncertumties about the trust's ability to continue as a going
concern for at least twelve ~ fmm the date of spyrmmg the accounts. The trustees have considered
the investment perfznmance during the year and the level of current commitmezus. The most significan
areas of uncertainty that aflect the future canying value of assets held by the Trust sze the level of
Invcstmem rcnun snd the pcrfiumsnce of investment markets. The accounts have been preps' zm a going
concezn basis.

1.6 Income recognltlon

All income is recognised once the trust hss entitlement to the income, it is probable that the income will be
received and the amount of income receivable can bc measured reliably.

Dividends are recognised ance the dividend has bean dedared snd notification bss baca received of
the dividend duc. This is nonuaily upon noti6cation by our investment advisor of thc dividend yield
of the iuvestment portfolio.

Rental income is zocogzdsed in the period to which it relates on an accruah basis.



The Harold sxtd Marjorie Moss Charitable Trust
NOTES TO THE FINANCIAL STATEMli~g (contmucdj

FOR THE YEAR ENDED g APRIL 2018

1.7

1.9

Expenditure recognition

Liabilities are rccogaised as expenditure as soon as them is a legal ar constructive obligation committing
the txust to that expenditure, it is pmbable that scttlcmcnt wfil bc required and the amount of the obligation
can bc measured xeliably.

Costs af raising funds comprise the costs associated with managing the investment paxtfolio.

Expenditure of abaxitable activities includes grants made and governance costs.

Grants payable are payments made to third parties in the furtherance of the charitable objectives ofthe trust.
UnuuuRional grant offer are ~ aaae the recipient hss been notified of the gnmt award. Then~ gives the reaipieat a rcasonablc expcatatiau that they will receive the gamt. Grants awards that
are subject to the recipient fu16lh~ pcrfcnmanac conditions are only aaaxaed when the recipient hss been
notifaxl of the grsxit and any~~cd condition attachhg ta that grant is autsidc af thc contml
of thc Trust.

Gavmnance costs represents those costs of strategic management of thc Trust and of complying with
constitutional snd statutaiy requiretncnts.

irrecoverable VAT is charged agumst the expenditure heading for which it was incuxnxL

Investments

Invcstmeuts are a farm ofbasic find instrument and sxe initially recognised at their txmssmian value aadsub~ at their fiar value as at the balance sheet date using the clasiug quoted market price. The
Statement of Financial Activities hxcludes thc nct gains and losses arising an revsluatians and disposals
thmughout the year.

The main form of SnamM risk fiiacd by the charity is that ofvolatility in equity markets and investment
markets due to wider economic conditions, the attitude of investors to investmeat rislr, snd changes in
sentiment conceinmg equities snd within particular sectors or sub sectors.

Gains and Losses on Investments

All gains and losses are taken to the Statement of Financial Activities when they arise. Realised gains snd
losses on investments are calculated as the diff~ between sales pmceeds snd their opening csnying vxdue

ar their purchue value ifacquired subsequent to the first day of the financia year. Unrealised gains aud losses
are calculated as the difference between the fair vahc at thc year end and their csnying value. Realised and
unxeahsed investmmt Saute and losses are combined in the Ststensmt ofFinance Activities.

1.10 Cash at bank

Cash at bank and cash in hand includes cash and shart term highly liquid investmeuts with a short maturity
of three maafin or less fiam the date ofacquisition ar opeaing of the deposit ar similar account.

1.11Fiuancial instruments

The trust only has fiuaucial assets and financial liabiTities of a hnd that qualify as basic finaucial
ts. Basic finanaial instruments are initially reaogaised at rrnssction value and subsequently

measured at their settlement value.

1.12Fund Accounting

The unrestricted fund camprises fimds to be used in~ofthe Trust's objectives at the discretiaa of the
Trustees.



The Harold aud Marjorie Moss Charitable Trust
NOTES TO THE FINANCIAL STATF~ZITS (continued)

FOR THE YEAR ENDED 5 APRIL 2018

2. Investment income

Income fiam securities:
UK
Overseas

Page
Unrestricted

2018
f,

153,662.72
15,36320

Unrestricted
2017

5

153,988.85
11,161.00

22
Accrued interest received / (psid) an investments
Bsnh interest (Gross)
Rental incamc (Gmss)

169,025.92

28AI
15+12.71

165,149.85

61.40
14,850.00

f184+67.04 f180,06125

3. Charitable Activities

Charitible activities holude the foBowhg items

Grants
Governance costs

151~.00
49W2JW

141,517.01
33,756.90

f201481.88 f,175+73.91

Grants

Undergmduste hudsbip grants to individuals
PhD student awards to individuals

140399.00
11+00.00

5151+99.00

132,422.00
9,095.00

5141,517.00

Governance costa

Accountancy aud sdministmfion fees
Causultsucy fees
Indepetdent Examhsxs fees
Legal fees
Surveyars fees

24,391.68
7,500.00
2,712.00

13~620
1,800.00

23,976.90
7,500.00
2,280.00

849489.$8 f33,756.90

4. Trustee remuneration or payments to associated bodies

The Trustees received no remuncratian ar cxpcnscs during thc year (2017:fail).

The Chuity also has no statf and hence no employees bad earnings in excess of 560.000 sud there have bean
no pension contnlmtions.

Shipleys LLP staff pcrfatm all administrative functians far the charity. Mr K S Roberts is a cansultaut for
Shipleys LLP and has received no direct remunerate neither does he charge his time within the pmfessional
fees charged to the charity. Shipleys LLP fees for 2018 totalled f24,392 (2017:523,977).

Miss Karen Wragg is faanally engaged by the trustccs in rcspcct of thc pmvisian of specialist consultaocy
services which she performs an a self-employed basis. Karen mpmscnct the initial point ofcontact with the
UK~schools with rcgsnl to hardahp aod PhD student award applications. Thczcafier shc handles thc
review pmcess in detctminhg student eligibility far award cansideration sud finally sabmits formal
recommcndatians to the trustees each year in this regent She has been engaged at a fee off7,500 per annum.



The Harold and Marjorie Moss Charitable Trust
NOTES TO THE FINANCIAL STATEMENTS (continued)

FOR THE YEAR ENDED 5 APRlL 2018

5. Analysis of cash Unrestricted
2018
f

Unrestricted
2017
f

Adam dt Co currerrt account
Adam ik Co reserve deposit account
Walker Grips income deposit account
Wrdker Grips managed deposit account

7,000.00
62,583.83

1,75L74
ll/5164

882,793.92

7,000.00
28,916.30

6,745.42

f42,661.72

6. Analysis of debtors
Dividends due at year cud 3,427.50

63,427.50

7. Analysis of liabiTities: Creditms falling due within one year
Accountancy fees
Independent Examiners' fees
Rent prepaid
Consultancy fees
Stockbroker's fess
Surveyom fees

4496.66
2~2.N
3,798.08
5,625.00
I/10.00
IWO.N

4,769.10
4,500.00
1,237.50
5,625.00
2,820.00

819,761.74 f18,951.60

8.Fixed asset investments

hhnkm value at 6 April 2017
Acquisitirms at cost
Cost of sales fiom disposalsU~ gain/(loss) in the year

Page 2018
f

3,94M65.00
20,00tL56

(107,13886)
(76rt59.60)

2017
f,

3,396,268.00
494,892.14

(364,862.69)
419,165.55

Market Value at 5 April 2018

Investrucuts at market value rxnuprised:
UK equities
UK fixed interest
Overseas equities snd fixed interest

Market Value at 5 April 2018

83,781,871.00

2,179+S7.00
lgt4, 677.00

287,637.00

f3,781,871.00

f3,945,463.00

2,335,770.00
1,448,841.00

160,852.00

f3,945,463.00

At 5 April 2018 there were no holdings in excess of 5% of the total portfofio.

10-



The Harold and Marjorie Moss Charitable Trust
NOTES TO THE FINANCIAL STATIiDEENTS (continued)

FOR THE YEAR ENDED 5 APRIL 2010

2010

174/00.00

0174,000.00

9. Investment property

380 Staines Road, Bedfont Middx. Shap snd upper
parts let to Boats Ltd an FRI lease. The second Eve year rent review wss
conducted in February 2018 and a new lease agrceaamt signed included
an mcrcssc of the rant. The treehold interest of
the property was extetaally valued by Jaggsrd Baker,~
Survcyom, an an open market value basis taking into
account the existing tenancy and its candition as
st 5 April 2015 at 0174,000. The trustccs do not believe
it is necessary to rcvaluc the property this year as they
believe thc currant valuatian is accurate.

2017

174,000.00

f,174,000.00

10. Contingent liabilities

There were no c~liabilities as at 5a April 2018.

11. Taxation

The Trust is cxcngn &am tax on incame snd gains falling within sectian 505 of the Taxes Act 1988 or sectian
252 of the Taxatian of Chargeable Gains Act 1992 to the extent that these are applied to its charitable objects.

-11
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