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Trustees’ report 30 September 2018

The Trustees present their report along with the financial statements of The National
Funding Scheme (“NFS”) for the year to 30 September 2018.
The financial statements have been prepared in accordance with the accounting policies set
out on pages 11 to 14 and comply with the charitable company’s memorandum and articles
of association, the Companies Act 2006, the Charities And Trustee Investment (Scotland)
Act 2005 and the Charities Accounts (Scotland) Regulations 2006 and Accounting and
Reporting by Charities: Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in
the United Kingdom and Republic of Ireland (FRS 102).
This report has been prepared in accordance with Part 8 of the Charities Act 2011 and
constitutes a directors report for the purpose of company legislation.
Structure, Governance and Management
Governance
The National Funding Scheme is a charitable company, limited by guarantee, incorporated
on 20 September 2012 and registered as a charity on 16 November 2012. The charity was
established under a Memorandum of Association which established the objects and powers
of the charity and is governed under its Articles of Association.
The governance and strategy of the charity is overseen by the Board of Trustees (named in
the table below). Trustees are appointed as outlined in the Memorandum and Articles of
Association and they bring specific skills to complement and support the Management
Team.
The following Trustees were in office at 30 September 2018, and served throughout the
period except where shown.
Trustees
Simisola Belo
Jamie Galloway
Stephen Grey
Bart Leonard
William Makower
Andrew Moyes
Molly Waiting

Appointed

(Appointed 21 September 2018)
(Appointed 21 September 2018)
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Structure, Governance and Management (continued)
Key management personnel
The Trustees consider that they comprise the key management of the charity in charge of
directing and controlling, running and operating the charity on a day to day basis.
None of the Trustees received any remuneration for their services as Trustees (2017 none).
Statement of Trustees’ responsibilities
The Trustees (who are also directors of The National Funding Scheme for the purposes of
company law) are responsible for preparing the Trustees’ report and financial statements in
accordance with applicable law and United Kingdom Accounting Standards (United
Kingdom Generally Accepted Accounting Practice).
Company law requires the Trustees to prepare financial statements for each financial year
which give a true and fair view of the state of affairs of the charity and of the incoming
resources and application of resources, including the income and expenditure, of the charity
for that period.
In preparing these financial statements, the Trustees are required to:


select suitable accounting policies and then apply them consistently;



observe the methods and principles in Accounting and Reporting by Charities:
Statement of Recommended Practice applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable to the United Kingdom
and Republic of Ireland (FRS 102);



make judgements and estimates that are reasonable and prudent;



state whether applicable United Kingdom Accounting Standards have been followed,
subject to any material departures disclosed and explained in the financial statements;
and



prepare the financial statements on the going concern basis unless it is inappropriate to
presume that the charity will continue in operation.

The Trustees are responsible for keeping proper accounting records that disclose with
reasonable accuracy at any time the financial position of the charity and enable them to
ensure that the financial statements comply with the Companies Act 2006, the Charities and
Trustee Investment (Scotland) Act 2005 and the Charities Accounts (Scotland) Regulation
2006. They are also responsible for safeguarding the assets of the charity and hence for
taking reasonable steps for the prevention and detection of fraud and other irregularities.
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Structure, Governance and Management (continued)
Risk Management
The Trustees are mindful of their responsibility as charity trustees to identify the risks the
charity faces and to establish and implement systems and procedures to mitigate those risks
identified. Risks were considered at each quarterly Board meeting during 2017/18 and
appropriate actions taken. Risks continue to be reviewed at a similar frequency.
Principal Aims, Objectives and Activities
The object of the National Funding Scheme (NFS) is “the promotion of the efficiency and
effectiveness of charities for the public benefit by promoting charitable giving, fundraising
and donations to charities, particularly (but not exclusively) through supporting new ways of
giving to charities and through digital means”.
As Trustees, we confirm that we have referred to the guidance contained in the Charity
Commission’s general advice on public benefit when reviewing the charity’s aims and
objectives and in planning future activities for the year.
Activities and Achievements
As an organisation we have seen our annual operating deficit reduce from £7,800 (2017) to
£2,005. This near breakeven position reflects a determination to keep our costs to a
minimum and greater take-up and innovation around our products and services.
Building capacity through easing the adoption of digital donation services is key to our
charitable objective of promoting the efficiency and effectiveness of charitable giving. We
therefore continue to support charities with insights, education and articles about digital
giving whilst supporting charities to raise more funds from digital channels through our
DONATE platform.
Our text giving product is a key entry point for charities. Easy to understand by both charities
and donors, it provides flexibility for charities to choose campaign-focussed keywords and
donors to be able to give variable amounts. During the year this service was further extended
to provide a text-raffle service.
We started trialling contactless giving during this financial year and have seen early adoption
from charities such as BBC Children in Need, Soldiers’ Charity, Mayor’s Fund for London
and a wide variety of medium and smaller-sized charities.
Case study 1 – contactless giving
For the Mayor’s Fund we partnered with a local hairdressing salon to raise funds for their
Kitchen Social campaign (providing healthy meals and a range of social development
activities during the school holidays). The campaign raised £4,302 over five days at an
average donation of £25. £3,716 was made in contactless donations (86% of total raised)
and £586 in cash donations.
"I don't usually carry much cash. Having the card machine available made this a really
simple and convenient way to donate to the Mayor's Fund."
Customer, Ian Watts, Clerkenwell
The National Funding Scheme
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Activities and Achievements (continued)
Case study 2 – contactless giving
Likewise, a comedy night for Shakespeare Schools Foundation raised over £500 via
contactless donations, five times more than via cash donations.
“Not only did tap+DONATE™ allow us to reach donors that cash cannot reach but with less
cash to handle we had fewer security concerns.”
Georgie Brehaut, Events Manager, Shakespeare for Schools
Case study 3 – text raffle
St Cadoc’s youth club raised just under £20,000 from 3,975 donations over two weeks, from
a raffle of two donated football tickets. The service, provided by DONATE™, removes the
need for charities to handle cash and enables donations to be made anywhere, any time.
“The text raffle service is genius, it worked brilliantly and is utterly simple. With so many
Liverpool fans we wanted as democratic a process as possible. Text entry answered that
need and removed any requirement to collect or administer cash.”
It is these types of case studies and learnings that help encourage charities to consider a
move to digital fundraising.
To support charities in understanding the part that text, web and contactless play within the
donation ecosystem, National Funding Scheme produced an easy to follow infographic
sheet. This is available on our website here:
https://www.nationalfundingscheme.org/contactless-web-or-text-which-service-is-best/
The core DONATE technology continued to be further developed and improved through
design, technology and the overall user experience. Additional reporting and functionality
was provided to our partner charities to support them to self-service their requirements.
The average web donation (including Gift Aid) during the year was £121 (2017: £144). Whilst
text remains the most popular channel at 67% for donations (2017: 66%), web delivers the
greater share of monetary donations at 75% (2017: 92%). These statistics underline our
continued focus on live events where digital means of giving provide additional capability
and therefore increased funds raised for our beneficiaries.
Donors can give either as guests or register with DONATE. By registering with DONATE
donors benefit from access to greater control over their account and tax relief statements.
Of the 27,241 donors who have donated through DONATE up to the end of this year, 58%
of them have registered with DONATE indicating the benefit this service provides.

The National Funding Scheme

5

Trustees’ report 30 September 2018

Activities and Achievements (continued)
Case study 3 – text raffle (continued)
We are invited to run education sessions with partners and attend industry events to share
learnings and promote the benefits of NFS. Highlights include speaking at the Heritage
Religious Building Alliance and to a private group of philanthropists and attending the
Inclusive Tech Alliance at the House of Commons and the Lord Mayor’s Digital Skills Summit
in Mansion House, London
Financial report for the period
Results for the period
Total income for the period was £324,197 (2017 - £297,326), consisting of donations and
commission earned through the NFS platform, and gifts in kind.
Charitable expenditure on activities in furtherance of the charity’s objectives amounted to
£326,093 (2017 - £303,135), predominantly comprised of charitable donations, other costs
relating to the charity’s version of the licensed fundraising platform, and gifts in kind. Total
expenditure for the period was £326,202 (2017 - £305,126).
The charity incurred an overall deficit of £2,005 (2017 - £7,800) for the year which continues
to be underwritten by its two principal creditors, Digital Information and Giving Ltd and
Panlogic Ltd which, under the control of Mr Makower, continue to provide financial support
during the transition to being reliant on earned income.
Reserves policy
The Trustees are mindful that the target for free reserves should be three months’ running
costs and work towards this objective.
Financial position
At the period end restricted funds were £nil (2017 - £nil) as all restricted funds are paid out
to beneficiary charities and unrestricted funds were a deficit of £40,539 (2017 - £38,534).
The Trustees are confident that the charity will be able to meet its liabilities as they fall due
for the foreseeable future and have plans to ensure that the charity can build its reserves up
to an acceptable level. The Trustees, therefore, believe it is appropriate for the accounts to
be prepared on a going concern basis.

This report was prepared under the Small Companies Regulations of the Companies Act
2006.
Jamie Galloway

Signed on behalf of the Trustees
Approved by the Board of Trustees on: 21 June 2019
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Independent examiner’s report to the Trustees of The National Funding Scheme
I report to the charity Trustees on my examination of the financial statements of the charitable
company for the year ended 30 September 2018.
Responsibilities and basis of report
As the Trustees of the charitable company (and also its directors for the purposes of company
law) you are responsible for the preparation of the financial statements in accordance with
the requirements of the Companies Act 2006 (‘the 2006 Act’).
Having satisfied myself that the financial statements of the charitable company are not
required to be audited under Part 16 of the 2006 Act and are eligible for independent
examination, I report in respect of my examination of your charity’s financial statements as
carried out under section 145 of the Charities Act 2011 (‘the 2011 Act’). In carrying out my
examination I have followed the Directions given by the Charity Commission under section
145(5)(b) of the 2011 Act.
Material uncertainty related to going concern
I draw attention to the accounting policy on going concern in the financial statements and the
narrative on financial position in the Trustees’ report, which explains the basis for concluding
that the charity is a going concern. The charity is dependent upon the ongoing support of
certain creditors as outlined in the report. Our opinion is not qualified with regard to the above.
Independent examiner’s statement
Since the charity’s gross income exceeded £250,000 your examiner must be a member of a
body listed in section 145 of the 2011 Act. I confirm that I am qualified to undertake the
examination because I am a member of the Institute of Chartered Accountants in England
and Wales, which is one of the listed bodies.
I have completed my examination. Except for the matter I draw your attention to above, I
confirm that no matters have come to my attention in connection with my examination giving
me cause to believe:


accounting records were not kept in respect of the charitable company as required by
section 386 of the 2006 Act; or



the financial statements do not accord with those records; or



the financial statements do not comply with the accounting requirements of section 396
of the 2006 Act other than any requirement that the financial statements give a ‘true and
fair view’ which is not a matter considered as part of an independent examination; or



the financial statements have not been prepared in accordance with the methods and
principles of the for “Accounting and Reporting by Charities: the Statement of
Recommended Practice applicable to charities preparing their accounts in accordance
with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS
102).”
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I have no concerns and have come across no other matters in connection with the
examination to which attention should be drawn in this report in order to enable a proper
understanding of the accounts to be reached.

Buzzacott
Edward Finch ACA
Buzzacott LLP
Chartered Accountants
130 Wood Street
London EC2V 6DL

25 June 2019
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Statement of financial activities Year to 30 September 2018

Notes
Income
Donations

Unrestricted Restricted
£
£

2018
Total
funds Unrestricted Restricted
£
£
£

2017
Total
funds
£

1

—

286,670

286,670

—

280,652

2

37,520
7

—
—

37,520
7

16,670
4

—
—

280,652
16,670
4

37,527

286,670

324,197

16,674

280,652

297,326

3
4

109
17,612
17,721

—
308,481
308,481

109
326,093
326,202

1,991
2,707
4,698

—
300,428
300,428

1,991
303,135
305,126

19,806

(21,811)

14

(21,811)

21,811

11,976
(19,776)

(19,776)
19,776

(2,005)

—

(2,005)

(7,800)

—

(7,800)

Reconciliation of funds:
Fund balances brought forward
at 1 October 2017

(38,534)

—

(38,534)

(30,734)

—

(30,734)

Fund balances carried forward
at 30 September 2018

(40,539)

—

(40,539)

(38,534)

—

(38,534)

Charitable activities
Interest receivable
Total income
Expenditure
Cost of raising funds
Charitable activities
Total expenditure
Net income (expenditure) before
transfers
Transfers between funds
Net expenditure and net
movement in funds

(2,005)
—

(7,800)
—

All of the charity’s activities derived from continuing operations during the above financial
periods.
All recognised gains and losses are included in the above statement of financial activities.
The notes on pages 15 to 21 form part of the financial statements.
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Balance sheet at 30 September 2018

Fixed assets
Intangible fixed assets
Current assets
Debtors
Cash at bank and in hand

Notes

2018
£

2018
£

10

—

—

11

15,633
21,216

17,682
13,316

2017
£

36,849
Current liabilities
Creditors: amounts falling due
within one year
Net current assets (liabilities)
Creditors: amounts falling due after
one year
Total net liabilities
The funds of the charity:
Unrestricted funds
Restricted funds

12

(33,598)

13

14

2017
£

30,998

(33,735)
3,251

(2,737)

(43,790)
(40,539)

(35,797)
(38,534)

(40,539)
—
(40,539)

(38,534)
—
(38,534)

For the financial year in question the company was entitled to exemption under section 477
of the Companies Act 2006 relating to small companies.
No members have required the company to obtain an audit of its accounts for the year in
question in accordance with section 476 of the Companies Act.
The directors acknowledge their responsibility for complying with the requirements of the Act
with respect to accounting records and for the preparation of accounts.
These accounts have been prepared in accordance with the provisions applicable to
companies subject to the small companies’ regime.
Signed on behalf of the Board of Trustees by:

Jamie Galloway
Trustee
Approved by the Board of Trustees on: 21 June 2019
Registered Company Number 08223187 (England and Wales)
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Principal accounting policies 30 September 2018

The principal accounting policies adopted, judgements and key sources of estimation
uncertainty in the preparation of the accounts are laid out below.
Basis of preparation
These accounts have been prepared for the year to 30 September 2018.
The accounts have been prepared under the historical cost convention with items recognised
at cost or transaction value unless otherwise stated in the relevant accounting policies below
or the notes to these accounts.
The accounts have been prepared in accordance with Accounting and Reporting by Charities:
Statement of Recommended Practice applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the United Kingdom and
Republic of Ireland (Charities SORP FRS 102), the Financial Reporting Standard applicable
in the UK and Republic of Ireland (FRS 102), the Charities Act 2011 and the Charities
Accounts (Scotland) Regulations 2006.
The charity constitutes a public benefit entity as defined by FRS 102.
The accounts are presented in sterling and are rounded to the nearest pound.
Critical accounting estimates and areas of judgement
Preparation of the accounts requires the Trustees and management to make significant
judgements and estimates.
The items in the accounts where these judgements and estimates have been made include:


estimating the useful economic life of intangible fixed assets; and



estimating the value of gifts in kind received.

Assessment of going concern
The Trustees have assessed whether the use of the going concern assumption is appropriate
in preparing these accounts. The Trustees have made this assessment in respect to a period
of one year from the date of approval of these accounts.
These financial statements have been prepared on a going concern basis. The total funds of
the charity are in deficit and the charity is reliant on financial support from Panlogic Ltd and
Digital Information and Giving Ltd (who are providing extended credit on the £22,375 and
£21,415 owed at the year end respectively, see note 15 to the accounts). The charity is
running at a small surplus after the end of the financial year, and the Trustees are confident
that the charity will be able to meet its liabilities as they fall due for the foreseeable future and
have plans to ensure that the charity can build its reserves up to an acceptable level. For this
reason the financial statements have been prepared on a going concern basis.
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Income recognition
Income is recognised in the period in which the charity has entitlement to the income, the
amount of income can be measured reliably and it is probable that the income will be received.
Income comprises donations, commission earnt on donations processed through the National
Funding Scheme, investment income and income from charitable activities.
Donations processed through the National Funding Scheme are included within income as
restricted donations. Any commission earned on these donations by the charity is included
within income from charitable activities. The donations less the commission are subsequently
passed onto the recipient organisations and included in expenditure as charitable donations.
Any amounts not paid over to the recipients at the year end are included within creditors.
Donations are recognised when the charity has confirmation of both the amount and
settlement date. In the event of donations pledged but not received, the amount is accrued
for where the receipt is considered probable. In the event that a donation is subject to
conditions that require a level of performance before the charity is entitled to the funds, the
income is deferred and not recognised until either those conditions are fully met, or the
fulfilment of those conditions is wholly within the control of the charity and it is probable that
those conditions will be fulfilled in the reporting period.
Donated services and facilities provided to the charity are recognised in the period when it is
probable that the economic benefits will flow to the charity, provided they can be measured
reliably. This is normally when the service is provided/the facilities are used by the charity. An
equivalent amount is included as expenditure.
Donated services and facilities are recognised on the basis of the value of the gift to the charity
which is the amount the charity would have been willing to pay to obtain facilities or services
of equivalent economic benefit on the open market.
In accordance with the Charities SORP FRS 102 volunteer time is not recognised.
Interest on funds held on deposit is included when receivable and the amount can be
measured reliably by the charity; this is normally upon notification of the interest paid or
payable by the bank.
Expenditure recognition
Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation
committing the charity to make a payment to a third party, it is probable that a transfer of
economic benefits will be required in settlement and the amount of the obligation can be
measured reliably.
All expenditure is accounted for on an accruals basis. Expenditure comprises direct costs and
support costs. All expenses, including support costs, are allocated or apportioned to the
applicable expenditure headings. The classification between activities is as follows:
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Expenditure recognition (continued)
 Expenditure on raising funds includes all expenditure associated with raising funds for the
charity. This includes staff costs associated with fundraising, and an allocation of support
costs.


Expenditure on charitable activities includes all costs associated with furthering the
charitable purposes of the charity through the provision of its charitable activities. Such
costs include the payment to charities of amounts received through the National Funding
Scheme and direct and support costs incurred in the operation of the National Funding
Scheme, including governance costs.

All expenditure is stated inclusive of irrecoverable VAT.
Allocation of support and governance costs
Support costs represent indirect charitable expenditure. In order to carry out the primary
purposes of the charity it is necessary to provide support in the form of personnel,
development, financial procedures, provision of office services and equipment and a suitable
working environment.
Governance costs comprise the costs involving the public accountability of the charity
(including audit costs) and costs in respect to its compliance with regulation and good practice.
Support costs and governance costs are apportioned based on the proportion of staff time
spent on each activity.
Intangible fixed assets and amortisation
All assets with a cost greater than £500 and a life expectancy exceeding one year are
capitalised.
Intangible fixed assets are included at cost. Amortisation is provided at the following annual
rates in order to write off each asset on a straight line basis over its estimated useful life:


Software Licence

33% pa of cost.

Fund accounting
Restricted funds are to be used for specific purposes as specified by the donor. Expenditure
which meets these criteria, is charged to the fund.
General unrestricted funds are available for use at the discretion of the Trustees in the
furtherance of the general objectives of the charity.
Cash flow
The financial statements do not include a cash flow statement because the charity, as a small
reporting entity, is exempt from the requirement to prepare such a statement under Financial
Reporting Standard 102.
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Debtors
Debtors are recognised at their settlement amount, less any provision for non-recoverability.
Prepayments are valued at the amount prepaid. They have been discounted to the present
value of the future cash receipt where such discounting is material.
Cash at bank and in hand
Cash at bank and in hand represents such accounts and instruments that are available on
demand or have a maturity of less than three months from the date of acquisition.
Creditors and provisions
Creditors and provisions are recognised when there is an obligation at the balance sheet date
as a result of a past event, it is probable that a transfer of economic benefit will be required in
settlement, and the amount of the settlement can be estimated reliably. Creditors and
provisions are recognised at the amount the charity anticipates it will pay to settle the debt.
They have been discounted to the present value of the future cash payment where such
discounting is material.
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Notes to the financial statements Year to 30 September 2018

1

Donations

National Funding Scheme donations
Gifts in kind (note 15)
2018 Total funds

National Funding Scheme donations
Gifts in kind (note 15)
2017 Total funds

2

Unrestricted
£

Restricted
£

2018
Total
funds
£

—
—
—

157,288
129,382
286,670

157,288
129,382
286,670

Unrestricted
£

Restricted
£

2017
Total
funds
£

—
—
—

151,270
129,382
280,652

151,270
129,382
280,652

Restricted
£

2018
Total
funds
£

Income from charitable activities
Unrestricted
£
Commission on National Funding Scheme
Donations
Event Income
Contactless trial
Other
2018 Total funds

109
2,637
23,184
1,081
37,520

Unrestricted
£
Commission on National Funding Scheme
Donations
Contactless trial
Other
2017 Total funds

3

14,750
1,720
200
16,670

—
—
—
—
—

10,618
2,637
23,184
1,081
37,520
2017
Total
funds
£

Restricted
£
—
—
—
—

14,750
1,720
200
16,670

Cost of raising funds

Costs of raising funds
. Staff costs (note 6)
2018 Total funds

Unrestricted
£

Restricted
£

2018
Total
funds
£

109
109

—
—

109
109
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3

Cost of raising funds (continued)

Costs of raising funds
. Staff costs (note 6)
. Other
2017 Total funds

4

Unrestricted
£

Restricted
£

2017
Total
funds
£

156
1,835
1,991

—
—
—

156
1,835
1,991

Unrestricted
£

Restricted
£

2018
Total
funds
£

—
—
—
—
—
—
—
14,529
—
—
3,083
17,612

4,239
163
129,382
99
8,401
1,967
6,901
—
157,036
293
—
308,481

4,239
163
129,382
99
8,401
1,967
6,901
14,529
157,036
293
3,083
326,093

Unrestricted
£

Restricted
£

2017
Total
funds
£

—
—
—
—
—
—
—
—
—
2,707
2,707

6,037
894
131,549
156
6,814
2,738
857
151,270
113
—
300,428

6,037
894
131,549
156
6,814
2,738
857
151,270
113
2,707
303,135

Charitable activities

Staff costs (note 6)
Consultancy fees
Resourcing contractors and hosting
Marketing
Transaction costs
Legal and professional fees
Support costs (note 7)
Purchase and rental of contactless units
Charitable donations
Events
Governance costs (note 5)
2018 Total funds

Staff costs (note 6)
Consultancy fees
Resourcing contractors and hosting
Marketing
Transaction costs
Legal and professional fees
Support costs (note 7)
Charitable donations
Events
Governance costs (note 5)
2017 Total funds

The National Funding Scheme
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5

Governance costs

Staff costs (note 6)
Independent examination fees
Support costs (note 7)
2018 Total funds

Staff costs (note 6)
Independent examination fees
Support costs (note 7)
2017 Total funds

6

Unrestricted
£

Restricted
£

2018
Total
funds
£

219
2,500
364
3,083

—
—
—
—

219
2,500
364
3,083

Unrestricted
£

Restricted
£

2017
Total
funds
£

312
2,350
45
2,707

—
—
—
—

312
2,350
45
2,707

Staff costs

Wages and salaries
Social security costs

2018
Total
funds
£

2017
Total
funds
£

4,421
146
4,567

6,505
—
6,505

No employees received remuneration in excess of £60,000 during the period (2017 – none).
During the period, the average number of staff was zero (2017 – zero).
During the period, no expenses were reimbursed to any Trustee (2017 - £nil).
The key management personnel of the charity in charge of directing and controlling, running
and operating the charity on a day to day basis comprise the Trustees. No Trustee received
any remuneration for their services (2017 - £nil).
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7

Support costs
The support costs incurred during the year to 30 September 2018 and the basis of their
allocation were as follows:

Insurance
Travel and expenses
Telephone
Computer and software

Insurance
Travel and expenses
Telephone
Computer and software

Charitable
activities
£

Governance
£

2018
Total
£

446
52
28
6,375
6,901

23
3
1
337
364

469
55
29
6,712
7,265

Charitable
activities
£

Governance
£

2017
Total
£

582
117
92
66
857

31
6
5
3
45

613
123
97
69
902

Any direct costs are charged to the relevant activity. Any indirect costs are allocated to each
activity based on the estimated level of usage. Amounts relating to costs of raising funds are
immaterial and have been disregarded.

8

Net movement in funds
This is stated after charging:

Staff costs (note 6)
Independent Examiner’s remuneration:
current year

9

2018
Total
funds
£

2017
Total
funds
£

4,567

6,505

2,500

2,350

Taxation
The National Funding Scheme is a registered charity and, therefore, is not liable to income
tax or corporation tax on income derived from its charitable activities, as it falls within the
various exemptions available to registered charities.
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Notes to the financial statements Year to 30 September 2018

10 Intangible fixed assets
Software
Licence
£
Cost
At 30 September 2017 and 20 September 2018

100,000

Amortisation
At 30 September 2017 and 30 September 2018

100,000

Net book value
At 30 September 2017 and at 30 September 2018

—

11 Debtors

Trade and other debtors
Prepayments
VAT Recoverable
Gift aid receivable

2018
£

2017
£

2,780
10,967
1,070
816
15,633

5,366
11,183
—
1,133
17,682

12 Creditors: amounts falling due within one year

Trade creditors
Loan from Digital Information Giving Ltd
Amounts due to affiliates with charitable purpose
Accruals
Tax and social security
VAT Liability

2018
£

2017
£

5,974
10,631
14,299
2,200
494
—
33,598

3,741
10,631
16,257
2,200
523
383
33,735

The amounts due to affiliates with charitable purpose are held in a separate bank account, as
agreed with the Charity Commission.

13 Creditors: amounts falling due after one year

Trade creditors (note 15)

2018
£

2017
£

43,790

35,797
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14 Restricted funds
The income funds of the charity include restricted funds comprising the following unexpended
balances of donations and grants to be applied for specific purposes.
At 30
September
2017
£
National Funding Scheme
donations
Gifts in kind

—
—
—
At 30
September
2016
£

National Funding Scheme
donations
Gifts in kind

—
—
—

Income
£
157,288
129,382
286,670

Income
£
151,270
129,382
280,652

Expenditure
£
(179,099)
(129,382)
(308,481)

Expenditure
£
(171,046)
(129,382)
(300,428)

Transfers
£

At 30
September
2018
£
—
—
—

21,811
—
21,811

Transfers
£

At 30
September
2017
£

19,776
—
19,776

—
—
—

15 Related party disclosures
The Trustees acknowledge the considerable support given by many individuals and
organisations. Specifically Bates Wells Braithwaite for legal work, Panlogic Ltd for technical
development and administration support and Digital Information Giving Ltd for the core
technology, ongoing development of the technology, technical hosting and maintenance.
William Makower is a shareholder director of Panlogic Ltd and Digital Information and Giving
Ltd and a serving Trustee of The National Funding Scheme.


During the period William Makower, founder Trustee, continued to provide advisory
services to the charity on a volunteer basis (with no charge to the charity). William
Makower received no payment for provision of Trustee services or advisory services to
the charity during the period.



During the period, Panlogic Limited provided £67,445 (2017 - £67,445) of pro-bono
support to the charity in relation to rent, marketing and staff time. This has been
recognised as a gift in kind in the financial statements. Panlogic Ltd also invoiced the
charity £3,147 during the year for these services.



At the year end, £22,375 (2017 - £18,599) was owed to Panlogic Ltd.



During this and the previous year, the charity did not pay Digital Information and Giving
Ltd for hosting and maintenance costs. Digital Information and Giving Ltd provided
£28,604 (2017 - £28,604) of pro-bono support to the charity during the period. This has
been recognised as a gift in kind in the financial statements.
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15 Related party disclosures (continued)


There was a balance of £21,415 (2017 - £17,198) owed to Digital Information and Giving
Ltd at 30 September 2018.



During the year, the charity did not pay Digital Information and Giving Ltd for the software
licence (2013-2016 - £33,333 per annum). A gift in kind of £33,333 (2017 - £33,333) has
therefore been recognised in the financial statements for the software license.



During the year, no donations (2017 - £nil) were received from the Trustees.
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