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Period start date
1 January 20

Period end date
31 December 2018

To

Section A Reference and administration details

Charity name Norton Canes Community Association

Other names charity is known by

Registered charity number (if any) 511674

Charity's principal

Names of the charity trustees who manage the charity

Names of the trustees for the charity, if any, (for example, any custodian trustees)

Name Dates acted if not for whole year

I

1

2

3

4

5

b

7

I
I

10

11

12

13

14

15

16

17

18

19

20

Brownhills Road

Norton Canes

Cannock, Staffordshire

Postcode

Trustee name Office (if any) Dates acted if not for whole
year

Name of person (or body) entitled
to appoint trustee (if any)

Maureen Hopley Chairperson

lan Reeves Secretary

Jacqueline Earp Booking Clerk

Annie Betts Treasurer

John Beddows

Jenny Dunn

Joshua Mills

Alex Reeves
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Names and addresses of advisers (Optional information)

of adviser Name

Name of chief executive or names of senior staff members (Optional information)

u\al

Section B Structure, governance and management

Description of the charity's trusts

Type of governing document

How the charity is constituted

Trustee selection methods

Constitution

Association

At the A.G.lVl every 4 years

Additional governance issues (Optional information)

You may choose to include
additional information, where
relevant, about:

. policies and procedures
adopted for the induction and
training of trustees;

o the charity's organisational
structure and any wider
network with which the charity
works;

o relationship with any related
parties;

r trustees' consideration of
major risks and the system
and procedures to manage
them.

ob ectives and activities

Summary of the objects of the
charity set out in its
governing document

Promote the benefits of the inhabitants of Norton Canes &
neighbourhood without distinction of political, religious or any other
opinions. To maintain & manage the Community Centre to a high
standard.

2TAR March20'|.2
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Accommodation for activities to provide oppodunities for the
enhancement of physical and educational well being of local residents

These include
Dancing & Social evenings
Darby & Jones Club
Childrens Dancing classes
Judo
Karate
Rainbows Guides & Brownies
Watercolours Club
Slimmers Club
lndoor Short Mat Bowls

Summary of the main
activities undertaken for the
public benefit in relation to
these objects (include within
this section the statutory
declaration that trustees have
had regard to the guidance
issued by the Charity
Gommission on public
benefit)

Additional details of objectives and activities (Optional information)

You may choose to include
further statements, where
relevant, about:

. policy on grantmaking;

o policy programme related
investment;

o contribution made by
volunteers.
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Achievements and performance

Summary of the main
achievements of the charity
during the year General upkeep of Centre. Maintaining a high standard of the premises

Raising fund to completely replace allfurniture throughout the building
making it more comfortable and user friendly

4TAR March2012
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Section D Achievements and performance
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$ection E Financial review

Brief statement of the
charity's policy on reserves

Details of any funds materially
in deficit

Further financial review details (Optional information)

You may choose to include
additional information, where
relevant about:

o the charity's principal
sources of funds (including
any fundraising);

o how expenditure has
supported the key objectives
of the charity;

o investment policy and
objectives including any
ethical investment policy
adopted.

Section F Other optional information

Section G Declaration
The trustees declare that they have approved the trustees' report above.

Signed on behalf of the charity's trustees

Signature(s)

, Full name(s)

Position (eg Secretary, Chair,
etc)

Date

i\LFL<, D\s--.--a

,\r *., AE ux H**flU'e" '-l

Lr\ srr G.

2-r* [u I r. r
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l{orton Cames Comrnunitv Association

Trustees'Report

The trtlstees Dresent the annual report together with the financial statements of the charity for the year ended 31
Decernloer 2018.

0b.jectives and activities

Fublic benefit

Tlie charity operates a cornmunitv centre for the benefit of the local comrnunity

The tru"stees conflirn tha: the,v hal,e complied n,ith the requirements of section 4 of the Charities ,{ct 201i to
have due regard to the pubiic benefit guidance published by the Charity Commission fbr England and Wales.

The annual repoft was approved by rhe trustees of the charity 
", .}3..f:1.*J and signed on its behalf by:

Lv tc't

r* !{.e?U-.l
&4aureen liopiey
0ther O{ficer

Page2



F{orton Caxres Community Association

Staternent of Trustees' Responsxbilities

The trustees are responsible for preparing the tn;stees' report and the financial statements in accordance with the
United Kingdorn Accoulting Standards (United Kingdom Generally Accepted Accounting practice) and
ap:licable Iaw and rcgularions.

The law applicable to cliarities requires the trustees to prepare financial statements for each financial year which
glve a irue and fair view ofthe state ofaffairs ofthe chariiy and ofthe incoming resources and application of
resources ofthe charity for that period. In preparing these financial statements,ihe trustees are required to:

' select suitable accounting poilcies and then apply them consistently;
. observe the rnethods anei princlples in the Charities SORF;

" nake judgements and estimates that are reasoirable and prudent;

' state whe-lher applicable acoounting standards have been followed, subject to any materiai departures
disclosed and explained in the financial statements; and

3 orepare the i'uraneiai statements on the going coneern basis unless it is inappropriate to presume tliat the
ohariry vriltr continue in 'ousiness.

-jlhe trustees are responsible for keeping proper accounting records that disclose with reasonable accuracy at anv
tir:e the financial position of the charity and enable them to ensure that the financial statements comply with the
Charities .{ct 2011, the applicable Charities (Accounts and Reports) Regulations, and the provisions of the
collstitLltion. The tt:ustees are also responsible for safeguarding the asseti of the charity und h.n.. for taki,g
reasoilabie steps fur the prevention and detection oifraud and other irregularities.

Approved by the rrustees of the chariry ,"2.1 y*Hand signed on its behalf by:2o t\

!w.:.H."c dea
,;;...; ;;;I*-J
Otner Officer
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Norton Canes Communitv Association

rndependent Examinerrs Report to the trustees of Norton Canes communify
Association

I report on the accounts of the chariqv for the year ended 3 1 December 20 I 8 which are set out on pages 5 to 1 4.

R.espectlve responsibiiities of trustees and exarniner
The trustees are responsible ior the preparation ofthe accounts. The trustees consider that an audit is not
required for this year under sectlon i44(2) ofthe Charities Act2All (the 201 I Act) and rhat an independent
examlnation is nee<ied"

I: !s n:y responsibiliry io:

" examine the accounts under section 145 oithe 2011 Act;

' to ioilow the procedures laid down in the general Directions given by the Charity Conrmission under section
1zi5(5Xb) of the 20i 1 .{ct; and

' Io state whether particular matrers have come to my attention.

&asis of iadependent exaryliser,s repcrr
xly exarnination was caried oul in accordance witir the general Directions given by the Chariry Comrnission.
An examination includes a review of the accounring records kept by the chirity and u co.pa.iion of the
accounts presented witli those records. nt also includes considel'ation of any rmusual items or disclosures in the
?ceoults, and seekiag expla:ratiots fion'l you as trustees concerning any such matters. The procedures
undetaken do lot provide ail the evidence that would be required in an audit and consequently no opinion is
givel as to rry[311.,'*. the accounts present a 'true and fair view' anC the report is limited to thoso matters set out
in the next s'ratefient_

!redepenclent examlner's steteiu€&t
In connectioai with my examination, no matter has come to my attention:

(1) whieh gives me reasonable cause to believe that in any material respect the requirements:

' to keep accounting records in aecordance with section I 30 ofthe Charities Act 20 I 1; and

' to prepaie accounts which accord with tLre accounting records and comply with the accounting
requirements of the 20i 1 Act

har e nol been nre;: :;.

(2) to which, in my opinion, attention should be drawn in order to enable a proper understanding ofthe accognts
to be reached.

Scott- Clegg
AAT QE

4 Station Court
Girton Road
Ca-nnock

Staffbrdshire
WSll OEJ

D"r",.... l * l.g-.1 r. 
g.
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Norton Canes Comrnunif Association

statement of Financial Activities for the Year Ended 31 December 20lg

Note

Unrestricted
funds

f,

Total
201E

lncorne amd Endowm,ents f,rornl
Donations and legacies

Other trading activities

Investment income

Other income

Total Income

Experuditure onl
R-aising funds

Charitable activities

Total Expenditure

Net movernent in funds

Reconciliation of fi.rnds

Total funds brought forward

Total funds earried forward

Imcorne amd Endowrments from:
Donatious and legaeies

Other trading activities

trnvestment income

Other income

Total h-leome

Expenditure on:
Raising funds

Charitable activities

Total Expenditure

Net movement in funds

Reconciliation of funds

Total funds brought forward

Total funds earried forward

4

296

11,711

30
7s gli

296

11 ,711
30

)s qti

\1 q7)

(2,606)
(31,280)

(2,606)
(31,280)

(33,886)3,886)

4,086

<1 l<'7

4,085

51,4s7

11

Note

4

il

55,543 i{ iLl

Unrestricted
funds

f,

7AA

13,t52

24.802

/ ult
j.3,162

a^

) 4. *.{t)

Total
2077

38,718 Jo,/15

(2.2e7)

(3s,305)
(2,297)

305

7,642) (37,602)

1,1 15

50,341

1,i16

50,341

51,457 51,457

ail oithe chariry's activities derive f,rom continuing operations during the above two periods

Tne funds breakdorvn for 2A\7 is shown in note I l.
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6fixed assets

Tangible assets

Current assets

Debtors

Cash at bank and in hand

Creditors: ,Amounts falling due within one year

Net cmrrent assets

Net assets excluding pension liability

Net assets

Funds ofthe charity:

{Jnrestrieted tncome funds
Unrestricted funds

Total funds

Norton Canes Communitv Association

(R.egistration number 2 511G7 4)
Balance Sheet as at 31 December 2018

Note

10

2018
f

2017
s

8

9

1 7<<

i83
48.964

12,169

177

39,861

49,147

( r ,357)

4C,038

(750)

47,790

47,790

55,545

39,288

39,288

51,457

5i 54i 51,457

i 1 r.<7

Trre iualicial statemehts on pages 5 to 14 were approved by the trustees, and authorised for issue on
and signed on rheir behalfby:

Maureeil !Iople;,
Other Offlcer

Page 6
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Sta gewre:rt of' eornpliance
The f;nancial s'ratements have been prepared in accordance with ,Accounting and Reporting by Charities:
S'atement olRecornmended Fractice applicable to charities preparing their accounts in accordance with rheFinarcial-F'-eportingStaadairiappircabieirrtheUKanar.epuulicoflieland(FRS 102)(effecrive f .ianuary
20 i5) - (Ctratitres SOR.F (FRS 102)), the Financial F.eportiog Standard applicable in the UK and R-epr.:b1c oi
Ireland (FilS 102) and the Charities Act 201 l.

Norton Canes Community Association

Notes to the Financiatr Statements for the year Ended 31 December 201g

1 liccounting poiicies

Goimg eoneerra
The irustees colside|ihat theire arc nc macerial rincertainties about the charity's abiiity to contir.rue as a goilg
conceln

Easis of prepara{lor.l
Norton Canes Communiry Association meets the definition of a public benefit entity under FR.S 102. ,Assets and
ilabilities are inltially recognised a,t historical cost or rransaction value unless otherwise stated in the relevant
acco;-r-nting pclicy noies,

Exemptioo from preparing a cash flow statement
The chariry opted to eariy adopt Bulietin 1 published on 2 February 2016 andhave therefore not included a cash
ilovr s'tarement in these ilnancial staroments.

Dividends are recognrsed oqce the dividend has been declared and notification has been reeeived oithe dividend
Cue,

{nc,exae alrd endowrnents
Vci'':ntary incoite iucluding donations, gifts, legacies and grants that provide core funding or are of a general
natitre is reccgnised r.;rhen the chanty has entitlement to the incorne, it is probable that the income will be
recei';ed ald the B-irrior.i:lr caq be measured with suificient reliabilitv.

D c :,t,it tio,,t s an d I eg acies

Donations and iegacies are recognised on a receivable basis when receipt is probable and the amount can be
reliably rceasured.

!nvesiyrieyet incame

Expenditure
Ail "'xpenriltl-lre rs recognised once there is a legal or constructive obligation to that expenditure, it is probabie
seirle:Ient is required and the amollnt can be measured reliably. ,{ll cJsts are allocatedto the applicabie
er"*ei'rdlture lieadirg that aggregate siruilar costs to that category. Where costs cannot be directiy attributed topar-ilc'iiar h":adings they have been allocated on a basis consistent with the use of resources, rvit"h central staff
ccs:s aiiccaried on tire basis cf time spent, anci depreciation charges allocated on the portio[of the asset,s use.
Ot-rer su:poc ccsts are allocate,l based on the spread of staff costs.

Ralsing fwnds
Trese are eosts incurrec in atiractirlg voluntarJ income, the management of investments and those incurred in
tradiag aciiviiies tlat raise iunds.
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Norton Canes Community Association

$dotes to tfue Financiatr Staterue:lts for the Year Ended 31 Decerntr*er ZSIE

Ch{ryitable sctiviiies

Chelitable expenditure comprises those costs incurred by the charity in the delivery of its activities and services
fbr i':s ireneficiarles. I"c inclttcies both costs that can be allocated direttly to snch activities and those costs of an
inC-ireer &alLtre necessary to supllort them.

Stairoorrt costs
Suppon cos'ts include central functions and have been allocated to activity cost categories on a basis consistent
with the use ofrescurces, fbr example, allocating prope/ry costs by floor areas, or per capita, staffcosts by the
tine spent and o'rher costs by their usage .

Taxatioxr
The charity is ccnsidered to iress the tests set out in Faragraph I Sohedule 6 ofthe Finance,4.ct 2010 and
thereicre it meers the dehnition of a eharitable company forUK corporation tax purposes. Accordingiy, the
charity !s potentially exempt from taxation in respect of income or capital gains ieceived within categories
covered by Chapier 3 Part I I cfthe Corporation Tax Act 2010 or Section iSO otth. Taxation ofChargeable
Gair,s ,Act i992., tc tlie extent that such ineome or gains are applied exclusively to charitable purposes.

Tangible fixed assets

Individual fixed assets costing 10.00 or rnore are initially recorded at cost, less any subsequent accurnulated
depreeiation and subsequent accumulated impairment losses.

Depreciatio* and aruortisariou
Depieciatrcn is provided ontangibie fixed assets so as to write off the costorvaluation, less any esrimated
resldi:lal vatruc, ovei tireir expected usefui economic life as follows:

?rade deb.rors
are arnounts due 1?om cristoners for rnerctrrandise sold or services performed in the ordinary course of business.

are ieccgnised initially ai the transaction price. They are subsequently measured at amortised cost using the
eiiect:ve interest rnethoC, iess prov;slon for impainnent. A provision for the impainnent of is establlshed when
there is cbjective evidelce that rire will not be able to collect all amounts due according to the o*ginal terms of
the "reoe ivable s"

Page 8

Cash and cash equivaleurs
Cash ana cash equivalents cornprise cash on hand and catl deposits, and other short-term highly liqaid
ilvestmeits that are readiiy convertible to a knowrr amount oicash and are subject to an mslgnlficant risk of
change in vaiue.



Norton Canes Communitv Association

Notes to the Financial statements for the year Ended 3l December 20lg

Eorrowings
lrrteresi-bearing borrcwmgs are lnitialiy recorded at fair value, net oftransaction costs. Ilterest-bearing
hcrion'ings are subsequentiy carnec at amoftised cost, with the difference between the proceeds, net of
tra:rsactioi'l costs, and tqe anioutit due on redemption being recognised as a charge to the Stat.*ent of Financial
Activlties over the period of the relevant borrowing.

Iilteru'st exDensi is recognised on the tlasis ofthe effective interest method and is included in interest payable
:lnd simrlai charges.

tsorrov"'ilgs are ciassified as c'Lrrretlt iiabilities unXess the charity has an unconditional right to defer setrlement of
tire liai:ili'iy for at leasc rwelve months afler the reporting date.

S'und strulctua"e

Unrestricted income ftr,nds are general funds that are available for use at the trustees,s discretion in fufiherance
oithe olrjectives oithe chariry.

Designated fands are unrestricted fi-lnds set aside for specific purposes at the discretion ofthe trustees"

Flnanciai irstrumelr'ts

Classtficatiott

Financial assets and financial liabilities are recognised when the charity becomes a party to the contractual
provisions cf the instl:ument.
Flnanciai liabiliiies alrl equity irrstruments are classifled according to the substance of the contractual
arl:angements entex-ed inio. An equity instrurnent is any contract that evidences a residual interest in the assets of
the clarity a{ter deCr.icting a}l oirts triabilities.

P. e c o gx it i o n a* d yne *s u :i- e me nt

ail fnalcla! assets and liabrlities are initially measured at transaction price (including transaction costs), except
r'br those f;nane lal assets classified as at fair value through profit or loss, which are initially measrrred at f,air
val':e (wriicir is noir,aaliy the transaction price excluding transaction costs), unless the arrangernent constitutes airancing transactlon" lian arrangeinent constitutes a fiiancing transaction, the financial asset or financiai
lia-bilitr'"' ls neasr:ied at the oresent valile of the future payrrlents discounted at a market rate of interest tbr a
s.r:.i iar: deb"r instl :;r:reirr.

Financial assets and liabliities aire only offset in the statement of flnancial position when, and only when there
exists a legally e:rforceable righi to set offthe recognised amounts and the charity intenjs either io setrle on a
,.,et basis. or ro realise rhe asset and settie the iiability simultaneously.

Flilancial assets are derecognised wrleq a1ld oniy lvhen a) the contractual rights tc the cash flows fro6 thefrranciai asset expire or are settled, b) the chariiy rransfers to another parryiubstantiaily all ofthe risks and
rei'varcs cf orvlership olthe irnancial asset, or c) the chariry, despite having retained so6e, but noi ali.srgriicant risks ald re'"vards of olvnershir, has transferred control of the asset to another parry.

Flrarciai liabilities are derecognised oniy when the obligation specified in the contract is discharged, canceljed
or exclrss_
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Norton Cames Community Association

F{otes to the Fimameia} Statexnemts for the Year Ended 31 Decernber 2CI18

fiebt instttwwenis

Debt instrurnents whrch meei rhe loilowing conditions are subsequently measured at amoftised cost using the
cf,ie;. iv,' i nterest nr ethoci :

ia) The ccntracttlal return to the holder is (i) a fixed amount; (ii) a positive fixed rate or a positive variable rate;
or (iii) a ccmbination o.ia positive or a negative fixed rate and a positive variable rate.

(c) Tle cottract niay prcvide for repayments of the principal or the return to the holder (but nor both) to be
irnked tc a silgie relevani observable inCex ofgeneral price inflation ofthe currency in rvhich the debt
ilistruri::nr rs denominated, provideci such links are not leveraged.

(c) The contract raay provide ior a determinable variation of the return to the holder during the life of the
instrument, provided that (i) the new rate satisfies condition (a) and the variation is not contingent on future
evtrts cther tnan (i) a charrge ola contractual variable rate; (2) to protect the holder against ciedit deterioratiol
cithe iss,;er; (3) changes in ievies applied by a central bank or arising frorn changes in relevant taxation or iaw;
or (ii) the nev,/ rate is a market rare of interest and satisfies condition (a).

(l) There is no ccn;raciual provlslon that could, by its terms, resr.ilt in the holder iosing the principai aino-Llnr or
aay inrerest a,"tribr-uable to the oui:rent ,oeriod or prior periods.

{e) Coetrac;ual provisions that permit the issuer to prepay a debt instrument or permit the hoider to put it back to
the lssuer before rnaturi4/ are not contirrgent on future events, other than to protect the holder agaillst the credit
ds:erioration ofthe issuer or a change in control ofthe issuer, or to protect the holder or issuer against changes
in levies apnlied by a central bank or arising from changes in relevant taxation or law.

(1) Contrac'euai prcvisiol;s rnay perrnit the extensicn of the terrr of the debt instrument, provided that the return
to tne liclCer and any other coniractual provisions applicable during the extended term satisfy tl-re conditions of
paragiaplis (a) to (c).

Debl lnsu'r,:neiits .ihat are classified as payable or receivable within one year on initial recognition and which
-meet iihe abcrre condittcns are nreasured at the undiscounted amount of the cash or other consideratlon exoected
co be patd cr receivei, net of i:npairment.

Witir the exe eption of some hedging instrurnents, other debt instruments not meeting these conditions are
measured at fair value througil profit or loss.

Cornnelirnents to make and receive loans which meet the conditions mentioned above are measureC at ccst
/,ri.:l,r :ra. L:,ril) le:s i;n,::ir*.3:,i .

!:rves::tienis

Ilves:ments in ton-ccnvertlble pre'ierence shares anci non-puttable ordinary or preference shares (urhere shares
are pubiicly tr.aded or tireir fuir rralue is reliabiy rneasurable) are measured at fair value throulgh profit or ioss.
V/here fair value cannct be imeasured reliably, investments are measured at cost less impairmeni.

Investments in subsidlarles and associates are measured at cost less impairment. For investments in subsidiaries
acq;lreC for consideiai:on i;rciuding the issue of shares quali$ring for merger relief, cost is measured by
reibrerce r:o the nctrlnai vaiue of the shares issued plus fair value of other consideration. Any premium is
ignores.
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lrlortou Cames Comrruunity Association

Notes to tlie Fimameial Staternealts for the Year Ended 3tr Decernber Z IS

D e r iv ativ e fiw an ci a I in styu wents

The charity uses derivative financial instruments to reduce exposure to foreign exchange risk and interest rate
movements. The chariry does not hold or issue derivative financial insffuments for speculative purposes.

Derirralirres are initially recognised at fair value at the date a derivative contract is entered into and are
sllbsequrentiy remeasured to.their iair value at each reporting date. The resulting gain or loss is recognised in
s''atemeut or'financial activilies imrtediately unless the derivative is designated and eflective as a hidging
instrumen;, in which event the uming of the recognition in statement of financial activities depends on the
..Iatulie of the iiedge reiationship"

{a i r va! u e .4,ee ei u re r.i3 ? y! t

Tire oes: evidence of iair value is a qu.oted price lor an identical asset in an active market. When ouoted prices
are unavailable, the Prlce of,a recent transaction for an identical asset provides evidence offair value u, iorg u,
theie has lor- beeir a sigrificant change in economic circumstances or a significant iapse of tirne since the
iransacticn tcok place. ilthe r:iarket is not active and recent transactions ofan identiial asset on their own are
not a good esiiruate of farr vaiue, the lair value is estimated by using a valuation technique.

2 {meoeme frorm donations and legacies

Donations and legacies;

Donations frorn individuals

3 Encome from other trading activities

Events income;

Other cvents incorne

4 lnvestrment imcorne

Interest recei'rable and sirnilar income;

hrerest receivable on bank deoosits

Unrestricted
funds

General
f,

296

Total
20t8

f,

Total
2gt7

I

296 70c

295

Unrestricted
funds

General
L

11,711

lt,7t1

Total
2018

f

ll,7ll
tt,7lt

T'otal
2{17

g

13 162

___13,162_

700296

Unrestricted
funds

General
+

Total
2018

f,

Total
2817

30

Fage 11
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NortoE'l Canes Comrnunity Association

F{otes to the s'imancia[ statemremts for the Year Ended 31 Decernber 2sxs

5 Other ixrcoxrae

Rental income

6 5',xpemditur-e on el-rarit*bie aetivities

Charitable activity expelxses

Depreciation, arnortisation and other
similar eosts

.Allocated suppoil costs
4,4t4

408

4,4t4
408

Note

Unrestricted
funds

General
f,
25,93s

Unrestricted
funds

General
a

26,459

Total
2018

s
,5 qi{:

Total
2018

s
26,458

l['or*]
2917

+

24,802

Total
2817

:1

27,182

7,163

364

31,280 3t,280 3 5,305
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Norton Canes Community Association

It{otes to the Financial Staternents for the Year Ended 3tr December 2018

7 Taxatiom

The charity is a registered chariq,and is therefore exempt from taxation.

I Tangihle fixed assets

Cost

.4t 1 January 2018

,4t 3 I December 201 8

Depreciation

At I January 2018

Charge for the year

At 3 1 December 201 8

l{et book value

At 3 I December 201 8

,dt 31 Deceniber 2017

9 Debtons

Prepayments

10 Creditors: amounts falling due within one year

Acoruals

ltr Funds

Balance at 1

January 2018
t

Incoming

{Jnrestricted funds

General 51,451 37,972

Furniture and
equipment

f, (As restated)
Total

{

31,400 31,400

3 1,400 i 1,4q9

19,23t t9,231
4,!1! a,lra

23,645 23,645

-____J!ss_ _J1::_
12,169 12,169

2018
f,

2017
I.

183 177

2018
f,

1,3s7

ztt\7
,-

754

f.
res0urces

Resources
expended

f,

Balance at 31
December

2018
L

i5 iJl
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I{orton Canes Community Association

Notes to the F inancial Staternents for the Year Ended 31 Decernber 2CI18

Balance at 1

January 2017
s

50,191

150

Incoming
resources

Resources
expended

f.

Balance at 31

December
2017

f,

)+,! / /

150

r
Unrestricted funds

General

Designated

Total fumds

37,972 (33,886)

50,341 37,972 (33,886) 54,427

12 Analysis of net assets iretweea funds

Tangible fixed assets

Currerr'a assets

Currerrt liabiiities

Toral net assets

13 Analysis of net funds

Cash at bank and in hand

Net debt

Unrestricted
funds

General
L

7,7ss

49,147

(1,3s7)

Totai funds
s.

7'7\\
49,t47
(1,357)

55 545 5{ i45

At I January
2018

s

39,86 1

Cash flow
,c

At 3l December
2018
I

9,1 03 48,964

39,86 1 9,1 03 48,964
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l{orton Cames Comrnunitv Association

Trustees'Report

The trtlstees Dresent the annual report together with the financial statements of the charity for the year ended 31
Decernloer 2018.

0b.jectives and activities

Fublic benefit

Tlie charity operates a cornmunitv centre for the benefit of the local comrnunity

The tru"stees conflirn tha: the,v hal,e complied n,ith the requirements of section 4 of the Charities ,{ct 201i to
have due regard to the pubiic benefit guidance published by the Charity Commission fbr England and Wales.

The annual repoft was approved by rhe trustees of the charity 
", .}3..f:1.*J and signed on its behalf by:

Lv tc't

r* !{.e?U-.l
&4aureen liopiey
0ther O{ficer

Page2



F{orton Caxres Community Association

Staternent of Trustees' Responsxbilities

The trustees are responsible for preparing the tn;stees' report and the financial statements in accordance with the
United Kingdorn Accoulting Standards (United Kingdom Generally Accepted Accounting practice) and
ap:licable Iaw and rcgularions.

The law applicable to cliarities requires the trustees to prepare financial statements for each financial year which
glve a irue and fair view ofthe state ofaffairs ofthe chariiy and ofthe incoming resources and application of
resources ofthe charity for that period. In preparing these financial statements,ihe trustees are required to:

' select suitable accounting poilcies and then apply them consistently;
. observe the rnethods anei princlples in the Charities SORF;

" nake judgements and estimates that are reasoirable and prudent;

' state whe-lher applicable acoounting standards have been followed, subject to any materiai departures
disclosed and explained in the financial statements; and

3 orepare the i'uraneiai statements on the going coneern basis unless it is inappropriate to presume tliat the
ohariry vriltr continue in 'ousiness.

-jlhe trustees are responsible for keeping proper accounting records that disclose with reasonable accuracy at anv
tir:e the financial position of the charity and enable them to ensure that the financial statements comply with the
Charities .{ct 2011, the applicable Charities (Accounts and Reports) Regulations, and the provisions of the
collstitLltion. The tt:ustees are also responsible for safeguarding the asseti of the charity und h.n.. for taki,g
reasoilabie steps fur the prevention and detection oifraud and other irregularities.

Approved by the rrustees of the chariry ,"2.1 y*Hand signed on its behalf by:2o t\

!w.:.H."c dea
,;;...; ;;;I*-J
Otner Officer
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Norton Canes Communitv Association

rndependent Examinerrs Report to the trustees of Norton Canes communify
Association

I report on the accounts of the chariqv for the year ended 3 1 December 20 I 8 which are set out on pages 5 to 1 4.

R.espectlve responsibiiities of trustees and exarniner
The trustees are responsible ior the preparation ofthe accounts. The trustees consider that an audit is not
required for this year under sectlon i44(2) ofthe Charities Act2All (the 201 I Act) and rhat an independent
examlnation is nee<ied"

I: !s n:y responsibiliry io:

" examine the accounts under section 145 oithe 2011 Act;

' to ioilow the procedures laid down in the general Directions given by the Charity Conrmission under section
1zi5(5Xb) of the 20i 1 .{ct; and

' Io state whether particular matrers have come to my attention.

&asis of iadependent exaryliser,s repcrr
xly exarnination was caried oul in accordance witir the general Directions given by the Chariry Comrnission.
An examination includes a review of the accounring records kept by the chirity and u co.pa.iion of the
accounts presented witli those records. nt also includes considel'ation of any rmusual items or disclosures in the
?ceoults, and seekiag expla:ratiots fion'l you as trustees concerning any such matters. The procedures
undetaken do lot provide ail the evidence that would be required in an audit and consequently no opinion is
givel as to rry[311.,'*. the accounts present a 'true and fair view' anC the report is limited to thoso matters set out
in the next s'ratefient_

!redepenclent examlner's steteiu€&t
In connectioai with my examination, no matter has come to my attention:

(1) whieh gives me reasonable cause to believe that in any material respect the requirements:

' to keep accounting records in aecordance with section I 30 ofthe Charities Act 20 I 1; and

' to prepaie accounts which accord with tLre accounting records and comply with the accounting
requirements of the 20i 1 Act

har e nol been nre;: :;.

(2) to which, in my opinion, attention should be drawn in order to enable a proper understanding ofthe accognts
to be reached.

Scott- Clegg
AAT QE

4 Station Court
Girton Road
Ca-nnock

Staffbrdshire
WSll OEJ

D"r",.... l * l.g-.1 r. 
g.
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Norton Canes Comrnunif Association

statement of Financial Activities for the Year Ended 31 December 20lg

Note

Unrestricted
funds

f,

Total
201E

lncorne amd Endowm,ents f,rornl
Donations and legacies

Other trading activities

Investment income

Other income

Total Income

Experuditure onl
R-aising funds

Charitable activities

Total Expenditure

Net movernent in funds

Reconciliation of fi.rnds

Total funds brought forward

Total funds earried forward

Imcorne amd Endowrments from:
Donatious and legaeies

Other trading activities

trnvestment income

Other income

Total h-leome

Expenditure on:
Raising funds

Charitable activities

Total Expenditure

Net movement in funds

Reconciliation of funds

Total funds brought forward

Total funds earried forward

4

296

11,711

30
7s gli

296

11 ,711
30

)s qti

\1 q7)

(2,606)
(31,280)

(2,606)
(31,280)

(33,886)3,886)

4,086

<1 l<'7

4,085

51,4s7

11

Note

4

il

55,543 i{ iLl

Unrestricted
funds

f,

7AA

13,t52

24.802

/ ult
j.3,162

a^

) 4. *.{t)

Total
2077

38,718 Jo,/15

(2.2e7)

(3s,305)
(2,297)

305

7,642) (37,602)

1,1 15

50,341

1,i16

50,341

51,457 51,457

ail oithe chariry's activities derive f,rom continuing operations during the above two periods

Tne funds breakdorvn for 2A\7 is shown in note I l.
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6fixed assets

Tangible assets

Current assets

Debtors

Cash at bank and in hand

Creditors: ,Amounts falling due within one year

Net cmrrent assets

Net assets excluding pension liability

Net assets

Funds ofthe charity:

{Jnrestrieted tncome funds
Unrestricted funds

Total funds

Norton Canes Communitv Association

(R.egistration number 2 511G7 4)
Balance Sheet as at 31 December 2018

Note

10

2018
f

2017
s

8

9

1 7<<

i83
48.964

12,169

177

39,861

49,147

( r ,357)

4C,038

(750)

47,790

47,790

55,545

39,288

39,288

51,457

5i 54i 51,457

i 1 r.<7

Trre iualicial statemehts on pages 5 to 14 were approved by the trustees, and authorised for issue on
and signed on rheir behalfby:

Maureeil !Iople;,
Other Offlcer

Page 6
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Sta gewre:rt of' eornpliance
The f;nancial s'ratements have been prepared in accordance with ,Accounting and Reporting by Charities:
S'atement olRecornmended Fractice applicable to charities preparing their accounts in accordance with rheFinarcial-F'-eportingStaadairiappircabieirrtheUKanar.epuulicoflieland(FRS 102)(effecrive f .ianuary
20 i5) - (Ctratitres SOR.F (FRS 102)), the Financial F.eportiog Standard applicable in the UK and R-epr.:b1c oi
Ireland (FilS 102) and the Charities Act 201 l.

Norton Canes Community Association

Notes to the Financiatr Statements for the year Ended 31 December 201g

1 liccounting poiicies

Goimg eoneerra
The irustees colside|ihat theire arc nc macerial rincertainties about the charity's abiiity to contir.rue as a goilg
conceln

Easis of prepara{lor.l
Norton Canes Communiry Association meets the definition of a public benefit entity under FR.S 102. ,Assets and
ilabilities are inltially recognised a,t historical cost or rransaction value unless otherwise stated in the relevant
acco;-r-nting pclicy noies,

Exemptioo from preparing a cash flow statement
The chariry opted to eariy adopt Bulietin 1 published on 2 February 2016 andhave therefore not included a cash
ilovr s'tarement in these ilnancial staroments.

Dividends are recognrsed oqce the dividend has been declared and notification has been reeeived oithe dividend
Cue,

{nc,exae alrd endowrnents
Vci'':ntary incoite iucluding donations, gifts, legacies and grants that provide core funding or are of a general
natitre is reccgnised r.;rhen the chanty has entitlement to the incorne, it is probable that the income will be
recei';ed ald the B-irrior.i:lr caq be measured with suificient reliabilitv.

D c :,t,it tio,,t s an d I eg acies

Donations and iegacies are recognised on a receivable basis when receipt is probable and the amount can be
reliably rceasured.

!nvesiyrieyet incame

Expenditure
Ail "'xpenriltl-lre rs recognised once there is a legal or constructive obligation to that expenditure, it is probabie
seirle:Ient is required and the amollnt can be measured reliably. ,{ll cJsts are allocatedto the applicabie
er"*ei'rdlture lieadirg that aggregate siruilar costs to that category. Where costs cannot be directiy attributed topar-ilc'iiar h":adings they have been allocated on a basis consistent with the use of resources, rvit"h central staff
ccs:s aiiccaried on tire basis cf time spent, anci depreciation charges allocated on the portio[of the asset,s use.
Ot-rer su:poc ccsts are allocate,l based on the spread of staff costs.

Ralsing fwnds
Trese are eosts incurrec in atiractirlg voluntarJ income, the management of investments and those incurred in
tradiag aciiviiies tlat raise iunds.
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Norton Canes Community Association

$dotes to tfue Financiatr Staterue:lts for the Year Ended 31 Decerntr*er ZSIE

Ch{ryitable sctiviiies

Chelitable expenditure comprises those costs incurred by the charity in the delivery of its activities and services
fbr i':s ireneficiarles. I"c inclttcies both costs that can be allocated direttly to snch activities and those costs of an
inC-ireer &alLtre necessary to supllort them.

Stairoorrt costs
Suppon cos'ts include central functions and have been allocated to activity cost categories on a basis consistent
with the use ofrescurces, fbr example, allocating prope/ry costs by floor areas, or per capita, staffcosts by the
tine spent and o'rher costs by their usage .

Taxatioxr
The charity is ccnsidered to iress the tests set out in Faragraph I Sohedule 6 ofthe Finance,4.ct 2010 and
thereicre it meers the dehnition of a eharitable company forUK corporation tax purposes. Accordingiy, the
charity !s potentially exempt from taxation in respect of income or capital gains ieceived within categories
covered by Chapier 3 Part I I cfthe Corporation Tax Act 2010 or Section iSO otth. Taxation ofChargeable
Gair,s ,Act i992., tc tlie extent that such ineome or gains are applied exclusively to charitable purposes.

Tangible fixed assets

Individual fixed assets costing 10.00 or rnore are initially recorded at cost, less any subsequent accurnulated
depreeiation and subsequent accumulated impairment losses.

Depreciatio* and aruortisariou
Depieciatrcn is provided ontangibie fixed assets so as to write off the costorvaluation, less any esrimated
resldi:lal vatruc, ovei tireir expected usefui economic life as follows:

?rade deb.rors
are arnounts due 1?om cristoners for rnerctrrandise sold or services performed in the ordinary course of business.

are ieccgnised initially ai the transaction price. They are subsequently measured at amortised cost using the
eiiect:ve interest rnethoC, iess prov;slon for impainnent. A provision for the impainnent of is establlshed when
there is cbjective evidelce that rire will not be able to collect all amounts due according to the o*ginal terms of
the "reoe ivable s"

Page 8

Cash and cash equivaleurs
Cash ana cash equivalents cornprise cash on hand and catl deposits, and other short-term highly liqaid
ilvestmeits that are readiiy convertible to a knowrr amount oicash and are subject to an mslgnlficant risk of
change in vaiue.



Norton Canes Communitv Association

Notes to the Financial statements for the year Ended 3l December 20lg

Eorrowings
lrrteresi-bearing borrcwmgs are lnitialiy recorded at fair value, net oftransaction costs. Ilterest-bearing
hcrion'ings are subsequentiy carnec at amoftised cost, with the difference between the proceeds, net of
tra:rsactioi'l costs, and tqe anioutit due on redemption being recognised as a charge to the Stat.*ent of Financial
Activlties over the period of the relevant borrowing.

Iilteru'st exDensi is recognised on the tlasis ofthe effective interest method and is included in interest payable
:lnd simrlai charges.

tsorrov"'ilgs are ciassified as c'Lrrretlt iiabilities unXess the charity has an unconditional right to defer setrlement of
tire liai:ili'iy for at leasc rwelve months afler the reporting date.

S'und strulctua"e

Unrestricted income ftr,nds are general funds that are available for use at the trustees,s discretion in fufiherance
oithe olrjectives oithe chariry.

Designated fands are unrestricted fi-lnds set aside for specific purposes at the discretion ofthe trustees"

Flnanciai irstrumelr'ts

Classtficatiott

Financial assets and financial liabilities are recognised when the charity becomes a party to the contractual
provisions cf the instl:ument.
Flnanciai liabiliiies alrl equity irrstruments are classifled according to the substance of the contractual
arl:angements entex-ed inio. An equity instrurnent is any contract that evidences a residual interest in the assets of
the clarity a{ter deCr.icting a}l oirts triabilities.

P. e c o gx it i o n a* d yne *s u :i- e me nt

ail fnalcla! assets and liabrlities are initially measured at transaction price (including transaction costs), except
r'br those f;nane lal assets classified as at fair value through profit or loss, which are initially measrrred at f,air
val':e (wriicir is noir,aaliy the transaction price excluding transaction costs), unless the arrangernent constitutes airancing transactlon" lian arrangeinent constitutes a fiiancing transaction, the financial asset or financiai
lia-bilitr'"' ls neasr:ied at the oresent valile of the future payrrlents discounted at a market rate of interest tbr a
s.r:.i iar: deb"r instl :;r:reirr.

Financial assets and liabliities aire only offset in the statement of flnancial position when, and only when there
exists a legally e:rforceable righi to set offthe recognised amounts and the charity intenjs either io setrle on a
,.,et basis. or ro realise rhe asset and settie the iiability simultaneously.

Flilancial assets are derecognised wrleq a1ld oniy lvhen a) the contractual rights tc the cash flows fro6 thefrranciai asset expire or are settled, b) the chariiy rransfers to another parryiubstantiaily all ofthe risks and
rei'varcs cf orvlership olthe irnancial asset, or c) the chariry, despite having retained so6e, but noi ali.srgriicant risks ald re'"vards of olvnershir, has transferred control of the asset to another parry.

Flrarciai liabilities are derecognised oniy when the obligation specified in the contract is discharged, canceljed
or exclrss_
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Norton Cames Community Association

F{otes to the Fimameia} Statexnemts for the Year Ended 31 Decernber 2CI18

fiebt instttwwenis

Debt instrurnents whrch meei rhe loilowing conditions are subsequently measured at amoftised cost using the
cf,ie;. iv,' i nterest nr ethoci :

ia) The ccntracttlal return to the holder is (i) a fixed amount; (ii) a positive fixed rate or a positive variable rate;
or (iii) a ccmbination o.ia positive or a negative fixed rate and a positive variable rate.

(c) Tle cottract niay prcvide for repayments of the principal or the return to the holder (but nor both) to be
irnked tc a silgie relevani observable inCex ofgeneral price inflation ofthe currency in rvhich the debt
ilistruri::nr rs denominated, provideci such links are not leveraged.

(c) The contract raay provide ior a determinable variation of the return to the holder during the life of the
instrument, provided that (i) the new rate satisfies condition (a) and the variation is not contingent on future
evtrts cther tnan (i) a charrge ola contractual variable rate; (2) to protect the holder against ciedit deterioratiol
cithe iss,;er; (3) changes in ievies applied by a central bank or arising frorn changes in relevant taxation or iaw;
or (ii) the nev,/ rate is a market rare of interest and satisfies condition (a).

(l) There is no ccn;raciual provlslon that could, by its terms, resr.ilt in the holder iosing the principai aino-Llnr or
aay inrerest a,"tribr-uable to the oui:rent ,oeriod or prior periods.

{e) Coetrac;ual provisions that permit the issuer to prepay a debt instrument or permit the hoider to put it back to
the lssuer before rnaturi4/ are not contirrgent on future events, other than to protect the holder agaillst the credit
ds:erioration ofthe issuer or a change in control ofthe issuer, or to protect the holder or issuer against changes
in levies apnlied by a central bank or arising from changes in relevant taxation or law.

(1) Contrac'euai prcvisiol;s rnay perrnit the extensicn of the terrr of the debt instrument, provided that the return
to tne liclCer and any other coniractual provisions applicable during the extended term satisfy tl-re conditions of
paragiaplis (a) to (c).

Debl lnsu'r,:neiits .ihat are classified as payable or receivable within one year on initial recognition and which
-meet iihe abcrre condittcns are nreasured at the undiscounted amount of the cash or other consideratlon exoected
co be patd cr receivei, net of i:npairment.

Witir the exe eption of some hedging instrurnents, other debt instruments not meeting these conditions are
measured at fair value througil profit or loss.

Cornnelirnents to make and receive loans which meet the conditions mentioned above are measureC at ccst
/,ri.:l,r :ra. L:,ril) le:s i;n,::ir*.3:,i .

!:rves::tienis

Ilves:ments in ton-ccnvertlble pre'ierence shares anci non-puttable ordinary or preference shares (urhere shares
are pubiicly tr.aded or tireir fuir rralue is reliabiy rneasurable) are measured at fair value throulgh profit or ioss.
V/here fair value cannct be imeasured reliably, investments are measured at cost less impairmeni.

Investments in subsidlarles and associates are measured at cost less impairment. For investments in subsidiaries
acq;lreC for consideiai:on i;rciuding the issue of shares quali$ring for merger relief, cost is measured by
reibrerce r:o the nctrlnai vaiue of the shares issued plus fair value of other consideration. Any premium is
ignores.
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lrlortou Cames Comrruunity Association

Notes to tlie Fimameial Staternealts for the Year Ended 3tr Decernber Z IS

D e r iv ativ e fiw an ci a I in styu wents

The charity uses derivative financial instruments to reduce exposure to foreign exchange risk and interest rate
movements. The chariry does not hold or issue derivative financial insffuments for speculative purposes.

Derirralirres are initially recognised at fair value at the date a derivative contract is entered into and are
sllbsequrentiy remeasured to.their iair value at each reporting date. The resulting gain or loss is recognised in
s''atemeut or'financial activilies imrtediately unless the derivative is designated and eflective as a hidging
instrumen;, in which event the uming of the recognition in statement of financial activities depends on the
..Iatulie of the iiedge reiationship"

{a i r va! u e .4,ee ei u re r.i3 ? y! t

Tire oes: evidence of iair value is a qu.oted price lor an identical asset in an active market. When ouoted prices
are unavailable, the Prlce of,a recent transaction for an identical asset provides evidence offair value u, iorg u,
theie has lor- beeir a sigrificant change in economic circumstances or a significant iapse of tirne since the
iransacticn tcok place. ilthe r:iarket is not active and recent transactions ofan identiial asset on their own are
not a good esiiruate of farr vaiue, the lair value is estimated by using a valuation technique.

2 {meoeme frorm donations and legacies

Donations and legacies;

Donations frorn individuals

3 Encome from other trading activities

Events income;

Other cvents incorne

4 lnvestrment imcorne

Interest recei'rable and sirnilar income;

hrerest receivable on bank deoosits

Unrestricted
funds

General
f,

296

Total
20t8

f,

Total
2gt7

I

296 70c

295

Unrestricted
funds

General
L

11,711

lt,7t1

Total
2018

f

ll,7ll
tt,7lt

T'otal
2{17

g

13 162

___13,162_

700296

Unrestricted
funds

General
+

Total
2018

f,

Total
2817

30

Fage 11

30 54



NortoE'l Canes Comrnunity Association

F{otes to the s'imancia[ statemremts for the Year Ended 31 Decernber 2sxs

5 Other ixrcoxrae

Rental income

6 5',xpemditur-e on el-rarit*bie aetivities

Charitable activity expelxses

Depreciation, arnortisation and other
similar eosts

.Allocated suppoil costs
4,4t4

408

4,4t4
408

Note

Unrestricted
funds

General
f,
25,93s

Unrestricted
funds

General
a

26,459

Total
2018

s
,5 qi{:

Total
2018

s
26,458

l['or*]
2917

+

24,802

Total
2817

:1

27,182

7,163

364

31,280 3t,280 3 5,305
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Norton Canes Community Association

It{otes to the Financial Staternents for the Year Ended 3tr December 2018

7 Taxatiom

The charity is a registered chariq,and is therefore exempt from taxation.

I Tangihle fixed assets

Cost

.4t 1 January 2018

,4t 3 I December 201 8

Depreciation

At I January 2018

Charge for the year

At 3 1 December 201 8

l{et book value

At 3 I December 201 8

,dt 31 Deceniber 2017

9 Debtons

Prepayments

10 Creditors: amounts falling due within one year

Acoruals

ltr Funds

Balance at 1

January 2018
t

Incoming

{Jnrestricted funds

General 51,451 37,972

Furniture and
equipment

f, (As restated)
Total

{

31,400 31,400

3 1,400 i 1,4q9

19,23t t9,231
4,!1! a,lra

23,645 23,645

-____J!ss_ _J1::_
12,169 12,169

2018
f,

2017
I.

183 177

2018
f,

1,3s7

ztt\7
,-

754

f.
res0urces

Resources
expended

f,

Balance at 31
December

2018
L

i5 iJl
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I{orton Canes Community Association

Notes to the F inancial Staternents for the Year Ended 31 Decernber 2CI18

Balance at 1

January 2017
s

50,191

150

Incoming
resources

Resources
expended

f.

Balance at 31

December
2017

f,

)+,! / /

150

r
Unrestricted funds

General

Designated

Total fumds

37,972 (33,886)

50,341 37,972 (33,886) 54,427

12 Analysis of net assets iretweea funds

Tangible fixed assets

Currerr'a assets

Currerrt liabiiities

Toral net assets

13 Analysis of net funds

Cash at bank and in hand

Net debt

Unrestricted
funds

General
L

7,7ss

49,147

(1,3s7)

Totai funds
s.

7'7\\
49,t47
(1,357)

55 545 5{ i45

At I January
2018

s

39,86 1

Cash flow
,c

At 3l December
2018
I

9,1 03 48,964

39,86 1 9,1 03 48,964
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