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Tha Merry Opsera Company Ltd

FOR THE YEAR ENDED 31/1212018
L TRUSTEES' REPORT

—

i | The trustees present their report and accounts for the year ended 31/12/2018

~ PRINCIPAL ACTIVITIES

i | The principal actlvity of the charity in the year under review was to advance the education and to promots the appreciation and enjoymant
L of the public in music, theatre and the performing arts with particular but not exclusive attention to oper

STRUCTURE GOVERNANCE AND MANAGEMENT

L Public Benefit:

The Trustees have paid due regard to guidance issued by the Charity Commission in deciding what activities the charity should
i | undertake.

~ Achlevements & Performance:

We continued to deliver cur charitable aims of widening the audience for opera and training up-and-coming performers and designers
i i under the direction of stage and music direclors of intemational reputation.
™ In 2018 we slaged 32 performances of two different productions: 1% of our production of Mozart's “The Marriage of Figaro® and 21 of gur
staged production of Handel's Messlah, Four performances of the Masslah took place in new touring areas: two In Northern Ireland and
, i two in Yorkshire. We also performed two gala concerts , one under the Culty Sark In Greenwich and one at St Martin-in-the-Fields. These
! reached a total audience of 753.

p—
Qur cast and company ranged in age from their mid 20s to thelr mid 80s and totalled 41 people. Some were new to the company, cthers
[ | had sung with us befora and were promoted to new roles. We reached an audlence of just over 4,474,

Financial raview:

l + The result for the year was a surplus of unrestricted funds of £1,058 (2017: surplus of £21,183) and funds carried forward amounted fo
| £23,923.
h L]

It is the policy of tha charity that unrestricted funds which have nat been designated for a specific use should be maintained at a lavel
E i equivalent to batween 3 and 6 months' expendilure. The Trustese consider that reserves at this level will ensure that, if there is a

l_l significani drop in funding, they will be able to continue the charity's cument activilies while consideration be given to waya in which
additional funds may be raised. This level of reserves has been maintained throughout the year.

| 1 The Trustess have a duty to identify and review the risks 1o which the charity is exposed and to ensure that appropriate conirels are in
' | place providing reasonable assurance against fraud and esror.

L

i . Structure & Govemance:
~ The charity Is controlled by ils goveming document, a deed of Trust, and constitutes a limited company, fimited by guarantee as defined
by the Companias Act 2008,

. : The Trustees, who are also the directors for the purpose of company law, and who served during the year were:

= Mrs Z. E, Koder

. MrM.E.D. de Styrcea
: Mre A.F. Hilf
—

None of the Trustees has any beneficial interest in the company. All of the Trustees are members of the company and guarantee to
| ! contribute £1 in tha event of a winding up.

[
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The Marry Opera Company Ltd

FOR THE YEAR ENDED 31/12/2018
TRUSTEES' REPORT

The report was prepared in accordance with the special provisions within Part 15 of the Companlas Act 2008,

This report was approved by the Board of Trusiees on (@/Mcu,f / 1ot j

Trustee

Mrs A F Hil V gl;\ Ak%

Vi
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P The Merry Opara Company Ltd
-
:i' '
-
INDEPENDENT EXAMINER'S STATEMENT
L FOR THE YEAR ENDED 3112/2018

INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF THE MERRY OPERA COMPANY LTD
L | repori on the accounts of the company for the year ended 31/12/2018 .
RESPECTIVE RESPONSIBILITIES OF TRUSTEES AND EXAMINER

L The trusteas {(who are also the directors of the company for the purposes of company law) are responsible for the preparation of the

L~ accounts. The trustees consider that an audit is not required for this year under section 144(2) of the Charilies Act 2011 (the 2011 Act)
and that an iIndependent examination is needed. | am qualified o undartake the examination by baing a qualifiad member of ICAEW .

| Having satisfied myself that the charity Is not subject {0 an audit under company law and is efigible for indepandent examination, it is my
we responsibility to:

, = examine the accounts under section 145 of the 2011 Act;
!

— - follow the procedures laid down in the general Directions given by the Charity Commission under section 145(5)(b) of the 2011 Act; and

| - state whether particutar matters have come to my attention.

\~ BASIS OF INDEPENDENT EXAMINERS STATEMENT

. My examination was camied out in accordance with general Directions given by the Charity Commission. An examination includes a

| | review of the accounting records kept by the charity and a comparison of the accounts presented with those records. It also includes

~ consideration of any unusual items or disclosures in the accounts, and seeking explanations from you as trusiees conceming any such
matiers. The procedures undertaken do not provide all the evidence that would be required in an audit, and consequently no opinion is

.. given as to whether the accounts present a “true and fair view” and the report is limited to those matters set out In the statement below.

i...[ INDEPENDENT EXAMINERS STATEMENT

| In connaction with my examination, no matier has come to my attention:
«= (1) which gives me reasonable cause to beliave that in any material respect the requirements:

. - to keep accounting records In accordance with section 366 of the Companles Act 2006; and

t

1_: - 1o prepare accounts which accord with the accounting recerds, comply with the accounting requirements of section 388 of the
Companles Act 2008 and with the methods and principles of the Statement of Recommended Practice: Accounting and Reporling by
|

Charities
== have not been met; or

l _ (2) to which, in my opinion, attention should be drawn In order to enable proper understanding of the accounts to be reached

- Date: ’le.{jZdl 9 df é_,
I Ry /é& b L
' Southworth and Co Ltd

Chartered Accountants

i Treasuras Four Eims

L' Edenbridge

TNB 6NE
- 01732 700670

—
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The Merry Opera Company Ltd

Statement of Financlal Actlvities
for the year ended 31/12/2018

. 2018 207
i R Tow T
£ £ £ £
Income
Income from generated funds
Income from charitable activities 120,085 - 120,085 136,356
Total Income and endowments 120,085 - 120,085 136,356
Expensos
Costs of generating funds
Expenditure on Raised funds 110,491 - 110491 108233
Expenditure cn Charitable activities 8,536 - 8,538 6,830
Total Expenses 119,027 ~ 119,027 115163
Net gains on investments
Net Incoma 1,058 - 1,058 21,183
Galng/{lcgses) on revaluation of fixad asgests
Net movement in funds:
Net income for the year 1,058 - 1,058 21,193
Total funds brought forward 22,885 - 22865 1,672
Net funds carrled forward 23,923 - 23923 22865

This statement of financial activities includes all gains and losses reccgnised in the year. All income and expenditure derive

from continuing activities
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The Moerry Opera Company Ltd

-

BALANCE SHEET AT 31/12/2018

|

-

. CURRENT ASSETS
* Debtors (amounts falling due within one year)
Cash at bank and in hand

“~ CREDITORS: Amounts falling due within one year
NET CURRENT ASSETS

'L TOTAL ASSETS LESS CURRENT LIABILITIES

CAPITAL AND RESERVES

| * Unrestricted funds

“~ General fund

Notes

2018

£
2,840
58,871
61,611
37,688

23,923

23,823

23,023

23,923

7,995
43,186
51,191
28,326

2017

22,865

22,865

22,865
22,865

= For the year ending 31/12/2018 the company was entitled to exemption under section 477 of the Companias Act 2008 relating to small

companles.

. praparation of accounts.

behalf by

- (-

[

The membars have not required the company to oblain an audit in accerdance with section 476 of the Companies Act 2008.
. The directors acknowledge their responsibilities for complying with the requirements of the Act with respect to accounting records and the

These accounts have been prepared in accordance with the provisions applicable to companies subject to the small companies regime.
. Approved by the board of trustees on lﬁ#ﬁ/@and signed on thelr

-

L=
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The Merry Opera Company Ltd

NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31/12/2018

1. ACCOUNTING POLICIES

1a. Basis Of Accounting
The accounis have been prepared under the historical cosi convention.

Tha accounts hava been prapared In accordance with FRS102 - The Financlal Reporting Standard applicable in the UK and Republic of
Ireland and the Companies Act 2008 and the requirements of the Statement of Recommended Practice, Accounting and Reporting by
Charities.

7y v - 1 1

1b. Incoming Resourcas

All incoming resources are Included on the Statement of Financial Activities when the charity is legally entitied to the income and the
amount can be quantified with reascnable accuracy.

1

1c. Resources Expended

Expenditure is accounted for on an accruals basis and has been classified under headings that aggregate all cost related to the calegory.
Where costs cannot be directly attributed to particular headings they have been allocated to activities on a basis consistent with the use of
resources. =

—)

1d. Allocation And Apportionment Of Costs
Al costs relate {o the single activity of the charitable company and are recognised accordingly.

1

]

1e. Fund Accounting
Unrestricied funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity. Restrictions arise when specified by
the donor or when funds are raised for paricular restricted purposes. ﬂ

Designated funds are funds set aside by the trusieess out of unrestricted genersl funds for the specific future purposes or projects,

1f. Turnover
Tumover represents the invoiced value of goods and services supplied by the company, net of value added tax and trade discounts.
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i i The Mermry Opera Company Ltd

-

|

el

i ! 2. DEBTORS 2018 2017

L £ £

Amounie falling due within one year:

! i Trade debtors 2,640 3,561

"~ Other debiors - 4,434
2,840 7,955

[

|

L

; Trade creditors
U Taxation and soclal security
Other creditors

[

o

., 4. LIMITED BY GUARANTEE

2018

3,756
652

33,280
37,688
T

28,326
28,326
N

i The company is limited by guarantee and does not have a share capital. Each member gives a guarantee to contribute a sum not
exceeding £1, to the company should it be wound up. At 31/12/2018 thera were three members.

]' i
1
(S

[
t~ 8. UNRESTRICTED FUNDS

(I
| :
b

General fund

[

£ £ £ £ £
22,865 120,085 _ (118,027 - 23923
22,865 120,085 (119,02 - 23923
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The Merry Opera Company Ltd

Incoming resources

Incoming resources from generatad funds
Charltable Actlvity

Donations

Charitable activities

Gift aid recelvable

Grants

Incoming Resources
for the year ended 31/12/2018

15
54,904
6,182

58,974

2018

120,085

120,085
————— 1

120!085

15
40,960
12,740
82,641

2017

136,356
136,356
———

13&356
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(-

L The Marry Opera Company Lid
L
Expenses
“ i for the year ended 31/12/2018
- 2018 2017
o £ £
- Expensas
Costs of generating funds
‘ ' Fundraising Trading Costs
— Performers and other fees 107,460 99,551
Other production cosis 3,031 5,682
L 110,491 108,233
110,481 108,233
) -] ——
| | Charitable Activities
i Parformers and other foos
Resources Expendad Charitable Activities 21 4,185 890
i Computer cosls 77 231
i Motor and travelling - 1,004
Insurance 814 791
i, Stationery & office supplies 1,204 752
. Telephone - 387
Bank charges - 5
u 6,280 4,060
S — [—-]
|
|
i ; Governance Costs
5.. Indepandent examination 1,080 750
Accountancy g85 1,977
; Trustee meeting expenses 181 143
i
I 236 280
o 115165
L —— —
L
—
i
[
by
[



