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The Cheder Limited
Company Limited by Guarantee
Statement of Financial Activities

31 October 2018

2018 2017

Unrestricted Total Funds

funds

Note £ £

INCOME AND ENDOWMENTS

Donations & Legacies 1,070            

Investment income 39,228          41,264          

Total income 40,298          41,264          

EXPENDITURE

Expenditure on raising funds:

          Investment management costs 5,6 14,467          15,562          

Expenditure on charitable activities 5,6 1,012            1,001            

Total expenditure 15,479          16,563          

NET INCOME/(EXPENDITURE) 24,819          24,701          

OTHER RECOGNISED GAINS AND LOSSES

Fair value movements 1,500,000     

NET MOVEMENT IN FUNDS 24,819          1,524,701     

RECONCILIATION OF FUNDS

Total funds brought forward 2,615,136     1,090,435     

TOTAL FUNDS CARRIED FORWARD 2,639,955     2,615,136     

CONTINUING OPERATIONS

All income and expenditure has arisen from continuing activities.
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The Cheder Ltd
Company Limited by Guarantee
Notes to the financial statements

Year ended 31 October 2018

1 GENERAL INFORMATION
The charity is a private company limited by guarantee, registered in England and Wales and a registered charity in 
England and Wales. The address of the registered office is 30 Castlewood Road, London, N16 6DW.

2 ACCOUNTING POLICIES
Basis of preparing the financial statements
The financial statements of the charity, which is a public benefit entity under FRS 102, have been prepared in
accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial Reporting
Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2015)', Financial Reporting
Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland' and the Charities Act
2011. The financial statements have been prepared under the historical cost convention.

Income
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, it is
probable that the income will be received and the amount can be measured reliably.

Expenditure
Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the charity
to that expenditure, it is probable that a transfer of economic benefits will be required in settlement and the amount
of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and has been classified
under headings that aggregate all cost related to the category. Where costs cannot be directly attributed to particular
headings they have been allocated to activities on a basis consistent with the use of resources.

Taxation
The charity is exempt from tax on its charitable activities.

Investment property

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.
Restricted funds can only be used for particular restricted purposes within the objects of the charity. Restrictions
arise when specified by the donor or when funds are raised for particular restricted purposes.
Further explanation of the nature and purpose of each fund is included in the notes to the financial statements.

Judgements and key sources of estimation uncertainty 

(i) Property valuation 
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Investment property are initially recognised at cost and subsequently held at fair value. Gains and losses arising from 
changes in the fair value are recognised in the income statement.
Investment property fair value is determined by the trustees based on their understanding of property market 
conditions and the specific property concerned, using a sales valuation approach, derived from recent comparable 
transactions on the market.

Judgements made by the directors in the application of these accounting policies that have significant effect on 
the financial statements and estimates with a significant risk of material adjustment in the next year are as 
follows. 

The valuation of the charity's investment property is inherently subjective, depending on many factors including 
the nature of the property, its location and expected future net rental values, market yields and comparable 
market transactions. Therefore the valuation is subject to a degree of uncertainty and is made on the basis of 
assumptions which may not prove to be accurate, particularly in periods of difficult market or economic 
conditions.



The Cheder Ltd
Company Limited by Guarantee

Notes to the Financial Statements (continued)
Year ended 31 October 2018

2 ACCOUNTING POLICIES (continued)

Basic financial assets

Basic financial liabilities

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method

3 STAFF COSTS 

 The average headcount of employees, including trustees during the year was nil (2017:nil).

4 TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 31 October 2018 nor for the year ended

31 October 2017.

Trustees' expenses

There were no trustees' expenses paid for the year ended 31 October 2018 nor for the year ended 31 October 2017 .

5 EXPENDITURE ON CHARITABLE ACTIVITIES BY FUND TYPE

Unrestricted Total Funds Unrestricted Total Funds

Funds 2018 Funds 2017

£ £ £ £

Investment management costs 14,467          14,467          15,562          15,562          

Support costs 1,012            1,012            1,001            1,001            

15,479          15,479          16,563          16,563          
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Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of 
operations from suppliers. Amounts payable are classified as current liabilities if payment is due within one year or 
less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at transaction price 
and subsequently measured at amortised cost using the effective interest method.

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price 
including transaction costs and are subsequently carried at amortised cost using the effective interest method unless 
the arrangement constitutes a financing transaction, where the transaction is measured at the present value of the 
future receipts discounted at a market rate of interest. Financial assets classified as receivable within one year are not 
amortised.

Basic financial liabilities, including creditors and bank loans are initially recognised at transaction price unless the 
arrangement constitutes a financing transaction, where the debt instrument is measured at the present value of the 
future payments discounted at a market rate of interest. Financial liabilities classified as payable within one year are 
not amortised.



The Cheder Ltd
Company Limited by Guarantee

Notes to the Financial Statements (continued)
Year ended 31 October 2018

6 EXPENDITURE ON CHARITABLE ACTIVITIES BY ACTIVITY TYPE

Investment Support Total Funds Total Funds

Activities Costs 2018 2017

£ £ £ £

Investment management costs 14,467          14,467          15,562          

Support costs 1,012            1,012            1,001            

14,467          1,012            15,479          16,563          

7 TANGIBLE FIXED ASSETS

Freehold 

Property

Valuation £

At 1 November 2017

and as at

31 October 2018 3,000,000     

8 CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2018 2017

£ £

Bank overdraft 8,222            8,220            

Bank loan (secured) - current portion 25,116          24,204          

Accruals and deferred income 2,913            3,189            

36,251          35,613          

9 CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR

2018 2017

£ £

Bank loan (secured) 323,794        349,251        

Included in above 

Repayable in five years or more 223,330        252,435        
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