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Golden-Oldles
Company Limited by Guarantee

Trustees' Annual Report (incorporating

the Director's Report)

(continued)

Year ended 30 September 2018
The trustees, who are also the directors for the purposes of company law, present their report and the
unaudited financial statements of the charity for the year ended 30 September 20 f 8.

Vice chairman's

report

The GOLDEN-OLDIES charity
year has passed with the continuous development of Golden-Oldies Sing&smile sessions
and Wales. This would not have been possible without the support of many
organisations, Trusts and Foundations as well as Local Authority supportive grants.
Another

across England

The front cover of our report illustrates one of our many successes. We are a small charity and to win
the Education Category in the National Lottery Awards 20t8 was quite a remarkable achievement. Our
thanks, as always, goes to Grenville who was the inspiration behind launching our schools
intergenerational
projects six years ago. From that time onwards we have developed and worked in
partnership with many teachers and schools across England and Wales who have opened their doors
to share memories with older people in their local communities. There are nine categories in the National
Lottery Awards, one being Education. Across all those categories ours was the only school-based
programme, this again underlines the accomplishment of winning one of those categories.
As I write this, we are now progressing into a new year and I feel that it would be opportune to reflect
on the progress that we continue to make in so many areas. These of course will be reported at the end
of this new financial year but I am delighted to inform you that in so many areas, Goldies continues its
journey onwards.
report on the next page covers many of the areas of our work and he has commented on the
progress of our Gokiies Charity Shop in Keynsham, a project that I have been personally involved with.
am delighted that working with Abby Charming our shop manager and our terrific team the shop is
reaching and exceeding our expected targets. The shop of course relies on our donors to keep it
supplied with good quality donations to maintain our sales and we extend our sincere thanks to them
and we hope their support will continue.
Grenville's
I

would like to thank my fellow Trustees, our dedicated team of freelance session leaders across England
and Wales, the volunteers who give their time to support songs and smiles and those who believe in
what we do and show this through their financial support.
I

Another very special Goldies year.

John Crick
Vice Chairman

of Golden-Oldies

Charitable Trust
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Golden-Oldles
Company Limited by Guarantee

Trustees' Annual Report (incorporating

the Director's Report)

(continued)

Year ended 30 September 2018
Chief Officer's Report - For the Year Ending September 2018
"Goldles" continues to grow across England and Wales (Goldies Cymru) with new sessions and session
leaders joining to bring Songs and Smiles to more and more older vulnerable people.

We now reach out across England from Bradford in Yorkshire (supported by a Lottery Awards for All
grant) in the Midlands, in Essex and across Southern England with new Goldies sessions now also in
Devon and Cornwall and plans to introduce more in 2019.
Goldies Cymru develops, thanks to the continuing support of the BIG Lottery fund in Wales and the
Cardiff-based Moondance Foundation. A hugely successful BIG SING at Port Talbot bought together
hundreds of our Goldies and Primary School children. This special day being made possible by an
Awards for ALI Wales Lottery grant.

The past months also saw our latest primary school intergenerational programme engaging with children
and local people in adjacent communities. This programme was supported by the Heritage Lottery Fund
in Wales and South West England, the Royal British Legion and the Santander Foundation. It was based
upon the final months of World War One in 1918 and the centenary of the Armistice on Sunday
November 11th 2018. There were many memorable school events and open days and concerts in the
months leading up to November.

was honoured to be invited by the National Lottery to attend the National Commemoration Service at
Westminster Abbey on the evening of Sunday November 11th where
was accompanied by two
teachers, Laura Hum and Liz Berry who have contributed so much to the success of our WW1
programme.
I

I

One of the many 2018 highlights for Goldies was the announcement in September that our WW1 project
Armistice Cantata had won the 2018 National Lottery Education Category Award.
was delighted to
receive the award from Katherine Jenkins and attended the BBC1 televised awards ceremony in
London. The 30 minute Cantata was written by the talented chiklren from Thornhill Primary School
Cardiff. This was a 6month project working with their brilliant music teacher Claire Holcombe and Deputy
Head Liz Berry. Our own Emyr Wynne Jones made a significant contribution to the research and writing
of Armistice Cantata.
I

For a small charity such as ours, to win such a prestigious National Award was a major achievement.
Hundreds of Lottery grant recipients are considered for the National Lottery Awards. We came close to
winning back in 2013 with our Jubilee Time after Time programme. Five years later we celebrated,
winning the Educational Category
I

There is no doubt that our intergenerational programmes have a huge benefit on both the Young in
Schools and the Young at Heart. A Primary Head told me; "It is difficult to choose which age groups
benefits the most. Our children love it when the older people come to visit. They always ask — when are
the Goldies coming back to school?'
After our WW1 day at Swindon's STEAM museum, Swindon session leader Alison Dawn said; 'The days
that we organise for our Goldies are so special and when they get to be entertained and sing along with
the school children, that's just fabulous. '
I

hope that we

will

be able to announce soon a new schools intergenerational
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programme

for 2019.

Golden-Oldies
Company Limited by Guarantee

Trustees' Annual Report (Incorporating

the Director's Report)

fcontrnuedj

Year ended 30 September 2018
Towards the end of this financial year we received notification from the Dorothy House
they did not want to continue our partnership at the Gokiies Charity Shop in Keynsham.
chairman John Crick has been a Tower of Strength leading on all Shop-related matters.
parting means that we now have our own shop and plan to develop in the years ahead
intention that the Shop will make a profit and support the introduction of more sessions.

Hospice that
Goldies viceThe amicable
with the sole

Finally back to Wales where considerable media coverage from the Lottery Award was added to when
an iTV/ Lottery 'Community Champion' feature put the focus on our Rhydypennau Library session led
by the amazing Sue Thomas.

Another year of progress and more building
Songs and Smilesl

Grenvllle

bricks

in

Jones

Founder and chief officer of Golden-Oldies
www. golden-oldies. org. uk
www. goldiescymru. org. uk
www. ourmemories. org. uk
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Golden-Oldies
Company Limited by Guarantee

Trustees' Annual Report (Incorporating the Director's Report)

(continued)

Year ended 30 September 2018
Reference and administrative

details

Registered charity name

Golden-Oldies

Charity registration

1121600

number

Company registration

number

Principal office and registered

office

06369123
7 Fourth Avenue
Midsomer Norton
Unit

Radstock
BA3 4XE
England

The trustees
R Head
T Richardson
Dr A Stathi
S M Crick
Dewey
Mrs C Gregory
Dr R Bullock
J Crick (Vice Chairman)
Mr A Humphreys
R A Appleyard
Mr G L Jones
I

M

I

The trustees
present their
The trustees
102) and the

(Appointed

10 November 2017)

(Resigned 10 November 2017)
(Resigned 14 August 2018)

who are also the directors of the charity for the purposes of the Companies Act 2006,
report with the financial statements of the charity for the year ended 30 September 2018.
have adopted the provisions of the Charities Statement of Recommended Practice (FRS
Charities Act 2011.

Company secretary

M

Accountant

Bishop Jones
Chartered accountant
Mill Street Business Centre
55a High Street
Wells

T Richardson

Somerset
BA5 2AE
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Golden-Oldies
Company Limited by Guarantee

Trustees' Annual Report (Incorporating the Director's Report)

(continued)

Year ended 30 September 2018
Structure, governance and management
Governing Document

The charity is controlled by its governing document, a deed of trust, and constitute a limited company,
limited by guarantee, as defined by the Companies Act 2006 relating to small companies.
Management

Organisatlon

Currently the Trustees are Directors of the Company and also Directors of the Charity for the purposes
of the Companies Act.

Our Patron is Sir Cliff Richard, OBE (March 201 I).

The Golden-Oldies operates as a company Limited by Guarantee under the terms of a Memorandum of
association signed and dated on 4th September 2007. The Memorandum sets out the objectives of the
Trust, its beneficiaries and the powers accorded to the Board of Trustees who are also directors of the
Charity for the purposes of the Companies Act.
The Charity is administered by a Management
the originator and founder of Golden-Oldies.

Committee of the Trustees and the Chief Officer who is

Our Trustees now number nine and we are fortunate to have Helen Warm, an experienced PA, who
acts as volunteer secretary to the Trustees. We are fortunate to have a wealth of skill and expertise
within the Trustee board and my thanks go to them all for their commitment to the charity.

Recruitment and appointment

of Trustees

trustees are only appointed after successfully completing an application process which
incorporates consideration of the skills, experience and expertise they might bring to the charity's
operation and unanimous approval by the board.
New

Induction and training of Trustees
New trustees are given an induction to the work of the charity and are encouraged to do external training
courses where these will facilitate the undertaking of their role. All trustees are given opportunities for
training on charity matters.

Risk management
The trustees have a duty to identify and review the risks to which the charity is exposed and to ensure
appropriate controls are in place to provide reasonable assurance against fraud and error.

Golden-Oldies
Company Limited by Guarantee

Trustees' Annual Report (Incorporating

the Director's Report)

fconrlnuedf

Year ended 30 September 2018
ObJectives and activities
Aims and Objectives of the Charity
While the Charity has had to make some difficult decisions over the last 12 months, it aims remain the

same. These are:

1. To provide regular singing sessions for older people and/or people with learning dffficulties who may
otherwise be lonely and isolated.
2. Where, possible, to provide transport for those whose physical capabilities would otherwise prevent
them from attending the sessions, to ensure that those who are most at threat from becoming socially
isolated can be included in the sessions.

3. For

the sessions to be of the highest quality, enjoyable, structured, reliable and safe. To ensure we
can maintain these standards the sessions are carefully monitored by the Chief Officer.

4. To enhance the

5. To continue to

well being of all who attend the

grow geographically

6. To follow the

sessions.

to enable even more people to benefit from the sessions.

framework of good practices reflected in the Charity Commission's
Effective Charity'.

Achievements

'The Hallmarks of an

and performance

Charitable activities
During this financial year, across England and South Wales, over f25 "Goldies" daytime sessions and
special events were organised and delivered, directly connecting with over 2, 600 people.

The extra events and activities within the Charity, such as the annual concert, Big Sings, carol singing
and tea parties continue to add additional sparkle and fun into people's lives.
Financial review
Principal funding sources

The founder leads and manages all major grants in England and Wales. This includes the Big Lottery
Wales people and places grant. He is assisted by the part-time fundraising assistant who concentrates
on regional grants, potential Town Council grants and community based funding.

Golden-Oldies
Company Limited by Guarantee

Trustees' Annual Report (Incorporating

the Director's Report)

Year ended 30 September 2018
Financial review

(corrrrnuerr)

Financial supporters of Goldies in England during year end 30 September 2018
Awards for All - England
Bath & N E Somerset Council - Ward Councillor donation
Bath Boules
Burges Salmon Charitable Trust
Caine Town Council
Charles Hayward Foundation
Cheltenham Borough Council
Combe Down Ladies Group
Cornucopia Lodge 9043, Keynsham
Corsham Town Council
Curo Places
Derbyshire County Council
Doveridge PCC
Easton in Gordano, Pill & Ham Green Community Forum
Exeter City Council
F. B. Baily Thomas Charitable Fund
Frome Town Council
Fowler Smith & Jones Trust
Garfield Weston Foundation
Gloucester City Council
Greenfields Community Housing Ltd.
Heritage Lottery Fund — South West
Keynsham Town Council
Morris Beneficient Fund
Lions Club of Braintree
Nailsea Town Council
Portishead Town Council
Rotork Controls Ltd.
Sir Jules Thorn Charitable Trust: Ann Rylands Scheme
Somerset Community Foundation
South Gloucester Council
South Petherton Parish Council
St. John's Hospital
Stoke Park Friends Fund
Street Parish Council
Test Valley Borough Council
The Compton inn Charity Quiz
The Wilfred Edwin & Elsie Mary Elkes Charitable Trust
The Medlock Charitable Trust
The Roper Family Charitable Trust
University of Derby
Uttoxeter Town Council
Wadebridge Town Council
Wells City Council
W H Smith High Street Ltd
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Golden-Oldies
Company Limited by Guarantee

Trustees' Annual Report (Incorporating the Director's Report)

(continuedj

Year ended 30 September 2018
Financial review (contlnuedj
Financial supporters of Goldies Cymru during year end 30 September 2018
Fund
Awards for All - Wales
Big Lottery Fund in Wales
Heritage Lottery Fund — Wales
John Coates Charitable Trust
Moondance Foundation
Millenium Stadium Trust
Royal British Legion
Aviva Community

Plans for future periods
Looking to 2019

2019

will

see

grants/project

us continue
funds.

to grow into different

areas through

geographical

We will continue to monitor the results of our subsidiary undertaking
in Keynsham.

the applications

for

and the success of its charity shop

Small company provisions
This report has been prepared
small companies exemption.

in

accordance

with the provisions

applicable to companies entitled to the

The trustees' annual report was approved on 15 April 2019 and signed on behalf of the board of trustees
by:

J Crick (Vice
Trustee

Chairman)

Golden-Oldies
Company Limited by Guarantee

Independent

Examiner's Report to the Trustees of Golden-Oldles
Year ended 30 September 2018

I report
to the trustees on my examination
the year ended 30 September 2018.

Responsibilities

of the financial statements of Golden-Oldies

('the charity') for

and basis of report

As the trustees of the company (and also its directors for the purposes of company law) you are
responsible for the preparation of the financial statements in accordance with the requirements of the
Companies Act 2006 ('the 2006 Act').
Having satisfied myself that the accounts of the company are not required to be audited under Part 16
of the 2006 Act and are eligible for independent examination,
report in respect of my examination of
the charity's accounts as carried out under section 145 of the Charities Act 2011 ('the 2011 Act'). In
have followed the Directions given by the Charity Commission under
carrying out my examination
section 145(5)(b) of the 2011 Act.
I

I

Independent

examiner's statement

Since the charity's gross income exceeded 2250, 000 your examiner must be a member of a body listed
am qualified to undertake the examination because am
in section 145 of the 2011 Act. confirm that
a member of the Institute of Chartered Accountants in England and Wales (ICAEW), which is one of the
listed bodies.
I

I

I

I have
completed my examination. I confirm that no matters
with the examination giving me cause to believe:

1.

accounting

records were not kept

in

have come to my attention in connection

respect of the charity as required by section 386 of the

2006 Act; or
2.

the financial statements

3.

the financial statements do not comply with the accounting requirements of section 396 of the
2006 Act other than any requirement that the accounts give a 'true and fair' view which is not
a matter considered as part of an independent examination; or

4.

the financial statements have not been prepared in accordance with the methods and
principles of the Statement of Recommended Practice for accounting and reporting by
charities applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102).

do not accord with those records; or

Golden-Oldies
Company Llmlted by Guarantee

Independent

Examiner's Report to the Trustees of Golden-Oldles

(contrnued)

Year ended 30 September 2018
I have
no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the accounts to be

reached.

MICHELE BISHOP FCA
Chartered accountant
Mill

55a

Street Business Centre
High Street

Wells

Somerset
BA5 2AE

7 May 20t9
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Galden-Oldies
Company Limited by Guarantee

Statement of Financial Activities
(including income and expenditure account)

30 September 2018
2018
Unrestricted
funds

Restricted
funds

Note

2

5
6
7
8

148,654
48, 978
231
8

99,595
3, 180

197,871

2017
Total funds
2

Total funds

Income and endowments
income
Charitable activities
Other trading activities
Investment income
Voluntary

Total Income

248, 249
52, 158
231
8

254, 171

102, 775

300, 646

295, 085

1,530
103,740

36
1,530
300, 614
(9,099)

39, 463
1, 447

4

Expenditure
Expenditure on raising funds:
Costs of raising donations and

legacies
Costs of other trading activities
Expenditure on charitable activities
Other expenditure

9
10
11,12
14

36
196,874
(9,099)
187,811

Total expenditure

105,270

Net Income/(expenditure)

10,060

(2, 495)

Transfers between funds

(3,665)

3,665

funds

6, 395

Total funds brought forward as previously
reported
Prior year adjustment

293, 081

144
2, 142

294, 098

36
296, 420

7, 565

(1,335)

1, 170

7, 565

(1,335)

39,504

22, 922

62, 426

63, 761

Total funds brought forward as restated

39,504

22, 922

62, 426

63, 761

Total funds carried forward

45, 899

24, 092

69,991

62, 426

Net movement

in

Reconciliation of funds

The statement of financial activities includes all gains and losses recognised
All income and expenditure derive from continuing activities.

in

the year.

The notes on pages 15 to 25 form part of these financial statements.

-11

Golden-Oldies
Company Limited by Guarantee

Statement of Financial Position

30 September 2018
2018

2017

Fixed assets
Tangible fixed assets
Investments

Current assets
Debtors
Cash at bank and

9,235

28, 042

1

1

9,236

28, 043

21
in

hand

Creditors: amounts falling due within one year
Net current

19
20

22

41,833
33,318

30, 355
26, 981

75, 151

57, 336

14,396

22, 953

assets

Total assets less current liabilities
Net

assets

60, 755

34, 363

69,991

62, 426

69,991

62, 426

24, 092
45, 899

22, 922
39, 504

69,991

62, 426

Funds of the charity
Restricted funds
Unrestricted funds

23

Total charity funds

For the year ending 30 September 2018 the charity was entitled to exemption from audit under section
477 of the Companies Act 2006 relating to small companies.
Directors' responsibilities:
~

The members have not required the company to obtain an audit of its financial statements for the
year in question in accordance with section 476;

~

The directors acknowledge their responsibilities for complying with the requirements
respect to accounting records and the preparation of financial statements.

These financial statements

have been prepared
companies subject to the small companies' regime.

in

accordance

with

the provisions

The statement of financial position
continues on the following page.

The notes on pages 15 to 25 form part of these financial statements.
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of the Act with

applicable

to

Golden-Oldies
Company Limited by Guarantee

Statement

Of FinanCial

POSitiOn icoerreoedf

30 September 2018
These financial statements were approved by the board of trustees and authorised for issue on 7 May
2019, and are signed on behalf of the board by:

J Crick

(Vice Chairman)

Trustee

The notes on pages 15 to 25 form part of these financial statements.
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Golden-Oldies
Company Limited by Guarantee

Statement of Cash Flows
Year ended 30 September 2018
2018

2017

2

Cash flows from operating activities
7, 565

(1,935)

2, 308
(8)
(9, 163)
1,764

7, 927

3, 074

Changesin:
Trade and other debtors
Trade and other creditors

(11,478)
(3,321)

(28, 940)
9, 799

Cash generated from operations

(12,333)

(15,479)

(12,325)

(15,475)

Cash flows from Investing activities
Purchase of tangible assets
Proceeds from sale of tangible assets

(1,828)
27, 490

(4, 921)

Net cash from/(used

25, 662

(4, 92 1)

Cash flows from financing activities
Proceeds from borrowings

(7,000)

11,500

Net cash (used in)/from financing activities

(7, 000)

11,500

Net increase/(decrease) in cash and cash equivalents
Cash and cash equivalents at beginning of year

6, 337
26, 981

(8, 896)
95, 877

33,318

26, 981

Net income/(expenditure)

vstments for:
Depreciation of tangible fixed assets
Other interest receivable and similar income
Gains on disposal of tangible fixed assets
Accrued expenses
Ad/

(4)

Interest received
Net cash used in operating

activities

in) investing

Cash and cash equivalents

activities

at end of year

The notes on pages 15 to 26 form part of these financial statements.
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Golden-Oldies
Company Limited by Guarantee

Notes to the Financial Statements
Year ended 30 September 2018

1.

General Information
The charity is a private company limited by guarantee, registered in England and Wales and a
registered charity in England and Wales. The address of the registered office is Unit 7 Fourth
Avenue, Midsomer Norton, Radstock, BA3 4XE, England.

2.

Statement of compliance
have been prepared in compliance with FRS 102, 'The Financial
Reporting Standard applicable in the UK and the Republic of Ireland', the Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (Charities
SORP (FRS 102)) and the Charities Act 2011.

These financial statements

3.

Accounting policies

Basis of preparation
The financial statements have been prepared on the historical cost basis, as modified by the
revaluation of certain financial assets and liabilities and investment properties measured at fair
value through income or expenditure.
The financial statements are prepared

in sterling,

currency of the entity.

which is the functional

Going concern
There are no material uncertainties

about the charity's ability to continue.

Judgements and key sources of estimation uncertainty
The preparation of the financial statements requires management to make judgements, estimates
These estimates and judgements are
and assumptions that affect the amounts reported.
continually reviewed and are based on experience and other factors, including expectations of
future events that are believed to be reasonable under the circumstances.

Fund accounting
Unrestricted funds are available for use at the discretion of the founder and trustees to further any
of the charity's purposes.

Designated funds are unrestricted
future project or commitment.

funds earmarked

by the founder

and trustees for particular

Restricted funds are subjected to restrictions on their expenditure declared by the donor or through
the terms of an appeal, and fall into one of the two sub-classes: restricted income funds or
endowment funds.

-15

Golden-Oldies
Company Limited by Guarantee

Notes to the Financial Statements

(continued)

Year ended 30 September 2018

3.

Accounting policies

(con((nurrrr)

Incoming resources

resources are included

in the statement of financial activities when entitlement
has
is
that
the economic benefits associated with the transaction will
passed to the charity; it probable
flow to the charity and the amount can be reliably measured. The following specific policies are
applied to particular categories of income:
All

incoming

~

income from donations or grants is recognised when there is evidence of entitlement
gift, receipt is probable and its amount can be measured reliably.

~

legacy income is recognised when receipt is probable and entitlement

~

income from donated goods is measured at the fair value of the goods unless this is
impractical to measure reliably, in which case the value is derived from the cost to the donor
or the estimated resale value. Donated facilities and services are recognised in the accounts
when received if the value can be reliably measured. No amounts are included for the
contribution of general volunteers.

~

income from contracts for the supply of services is recognised with the delivery of the
contracted service. This is classified as unrestricted funds unless there is a contractual
requirement for it to be spent on a particular purpose and returned if unspent, in which case
it may be regarded as restricted.

to the

is established.

Resources expended
Expenditure is recognised on an accruals basis as a liability is incurred. Expenditure includes any
VAT which cannot be fully recovered, and is classified under headings of the statement of financial
activities to which it relates:
~

expenditure on raising funds includes the costs of all fundraising
charitable trading activities, and the sale of donated goods.

~

expenditure on charitable activities includes all costs incurred by a charity in undertaking
activities that further its charitable aims for the benefit of its beneficiaries, including those
support costs and costs relating to the governance of the charity apportioned to charitable
activities.

~

other expenditure includes all expenditure that is neither related to raising funds for the charity
nor part of its expenditure on charitable activities.

activities, events, non-

costs are allocated to expenditure categories reflecting the use of the resource. Direct costs
attributable to a single activity are allocated directly to that activity. Shared costs are apportioned
between the activities they contribute to on a reasonable, justifiable and consistent basis.

All

Tangible assets
Tangible assets are initially recorded at cost, and subsequently stated at cost less any accumulated
depreciation and impairment losses. Any tangible assets carried at revalued amounts are recorded
at the fair value at the date of revaluation less any subsequent accumulated depreciation and
subsequent accumulated impairment losses.
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Golden-Oldies
Company Limited by Guarantee

Notes to the Financial Statements

(cont)nued)

Year ended 30 September 2018

3.

Accounting policies

(continuer()

Tangible assets (connrjuer))
increase in the carrying amount of an asset as a result of a revaluation, is recognised in other
recognised gains and losses, unless it reverses a charge for impairment that has previously been
recognised as expenditure within the statement of financial activities. A decrease in the carrying
amount of an asset as a result of revaluation, is recognised in other recognised gains and losses,
except to which it offsets any previous revaluation gain, in which case the loss is shown within
other recognised gains and losses on the statement of financial activities.

An

Depreciation
Depreciation is calculated so as to write off the cost or valuation of an asset, less its residual value,
over the useful economic life of that asset as follows:
Long leasehold property
Fixtures and fittings

Straight line over 5 year lease life
20% reducing balance

Investments
Unlisted equity investments are initially recorded at cost, and subsequently measured at fair value.
If fair value cannot be reliably measured, assets are measured at cost less impairment.

Listed investments are measured
income or expenditure.

Investments

in

at fair value with changes in fair value being recognised

in

associates

Investments in associates accounted for
less any accumulated impairment losses.

in

accordance

with the

cost model are recorded at cost

Investments in associates accounted for in accordance with the fair value model are initially
recorded at the transaction price. At each reporting date, the investments are measured at fair
value, with changes in fair value taken through income or expenditure. Where it is impracticable to
measure fair value reliably without undue cost or effort, the cost model will be adopted.
Dividends and other distributions received from the investment are recognised as income without
regard to whether the distributions are from accumulated profits of the associate arising before or
after the date of acquisition.

Investments

in joint

ventures

Investments in jointly controlled entities accounted for in accordance with the cost model are
recorded at cost less any accumulated impairment losses.
in jointly controlled entities accounted for in accordance with the fair value model are
recorded
initially
at the transaction price. At each reporting date, the investments are measured at
fair value, with changes in fair value taken through income or expenditure. Where it is impracticable
to measure fair value reliably without undue cost or effort, the cost model will be adopted.

Investments
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3.

Accounting policies

Investments

In

(corrdnurrr(f

joint ventures

(corrrrrrrrrrrrr

Dividends and other distributions received from the investment are recognised as income without
regard to whether the distributions are from accumulated profits of the joint venture arising before
or after the date of acquisition.

Impairment

of fixed assets

of impairment is carried out at each reporting date, with the recoverable
being estimated where such indicators exist. Where the carrying value exceeds the
recoverable amount, the asset is impaired accordingly. Prior impairments are also reviewed for
possible reversal at each reporting date.
A review for indicators

amount

For the purposes of impairment testing, when it is not possible to estimate the recoverable amount
of an individual asset, an estimate is made of the recoverable amount of the cash-generating unit
to which the asset belongs. The cash-generating unit is the smallest identifiable group of assets
that includes the asset and generates cash inf lowe that largely independent of the cash inflows
from other assets or groups of assets.
For impairment testing of goodwill, the goodwill acquired in a business combination is, from the
acquisition date, allocated to each of the cash-generating units that are expected to benefit from
the synergies of the combination, irrespective of whether other assets or liabilities of the charity
are assigned to those units.

Financial instruments

asset or a financial liability is recognised only when the charity becomes a party to the
contractual provisions of the instrument.
A financial

Basic financial instruments are
any related transaction costs.

initially

recognised at the amount receivable or payable including

assets and current liabilities are subsequently
expected to be paid or received and not discounted.
Current

Debt instruments

are subsequently

measured at the cash or other consideration

measured at amortised cost.

Where investments in shares are publicly traded or their fair value can otherwise be measured
is subsequently
measured at fair value with changes in fair value
reliably, the investment
recognised in income and expenditure. All other such investments are subsequently measured at
cost less impairment.
Other financial instruments, including derivatives, are initially recognised at fair value, unless
payment for an asset is deferred beyond normal business terms or financed at a rate of interest
that is not a market rate, in which case the asset is measured at the present value of the future
payments discounted at a market rate of interest for a similar debt instrument.
Other financial instruments are subsequently measured at fair value, with any changes recognised
in a designated
in the statement of financial activities, with the exception of hedging instruments
hedging relationship.
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3.

Accounting policies
Financial Instruments

(ccrrr(neer(/

(cent(n~)

Financial assets that are measured at cost or amortised cost are reviewed for objective evidence
of impairment at the end of each reporting date. If there is objective evidence of impairment, an
impairment loss is recognised under the appropriate heading in the statement of financial activities
in which the initial gain was recognised.

For all equity instruments regardless of significance, and other financial assets that are individually
significant; these are assessed individually for impairment. Other financial assets are either
assessed individually or grouped on the basis of similar credit risk characteristics.
of Impairment are recognised immediately, to the extent that the reversal does not
result in a carrying amount of the financial asset that exceeds what the carrying amount would
have been had the impairment not previously been recognised.

Any reversals

4.

Limited by guarantee

The Charity is a company limited by guarantee and has not share capital. Every member
promises, if the Charity is wound up while he, she or it remains a member or within 12 months
afterwards, to pay up to Pt towards the cost of the dissolution and the liabilities incurred by the
Charity while the contributor was a member.

5.

Voluntary income
Unrestricted
Funds

Restricted
Funds

Total Funds

2018

f

Donations

148,654

Grants and donations

Unrestricted
Funds

99,595
Restricted
Funds

248, 249
Total Funds

2017

Donations

166,522

Grants and donations

6.

87, 649

254, 171

Charitable activities
Unrestricted
Funds

Restricted
Funds

2
Sale of goods/services

Total Funds

2018
2

as part of direct charitable

activities
Goldies sessions income

22, 296
26, 682

200

22, 496

2, 980

29, 662

48, 978

3, 180

52, 158

Golden-Oldles
Company Limited by Guarantee

Notes to the Financial Statements
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Year ended 30 September 2018
6.

Charitable activities

(ccnrrnurwr/

Unrestricted
Funds

Sale of goods/services

2017

15,747
23, 716

15, 747
23, 716

39,463

39,463

Other trading activities
Unrestricted
Funds

8.

Total Funds

as part of direct charitable

activities
Goldies sessions income

7.

Restricted
Funds

Fundraising

events

Investment

Income

231

Unrestricted
Funds

Total Funds

2018
2
231

Total Funds

2018

Unrestricted
Funds

1,447

Unrestricted
Funds

Total Funds

2017
1, 447

Total Funds

2017

2

8

Deposit account interest

9.

8

4

4

Costs of raising donations and legacies
Unrestricted
Funds

Total Funds

2018

Unrestricted
Funds

Total Funds

2017

2
Sundries

36

36

144

144

10. Costs of other trading activities
Restricted
Funds
Fundraiser

1,530

Total Funds

2018
2
1,530

Restricted
Funds

2, 142

Total Funds

2017

f

2, 142

Golden-Oldies
Company Limited by Guarantee
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Year ended 30 September 2018

11.

Expenditure

on charitable activities by fund type
Unrestricted
Funds
2

Expenditure

Total Funds

2018

2

to further the charitable aims and

objectives
Support costs

54, 367
142, 507

21,308
82, 432

75, 677
224, 937

196,874

103,740

300, 614

Unrestricted
Funds

Expenditure

Restricted
Funds

Restricted
Funds
2

Total Funds

2017

2

to further the charitable aims and

objectives
Support costs

63,254
33,324

29, 552
67, 968

92, 806
20 1,292

196,578

97,520

294, 098

1

12. Expenditure on charitable activities by activity type
Activities
undertaken
directly

Expenditure to further the charitable
aims and objectives
Governance costs

Support

costs

Total funds

2018

Total fund

2017

2

2

2

75, 677

214, 302
10,635

289, 979
10,635

284, 143

224, 937

300,614

294, 098

Total 2018
2
43, 492
11,061

Total 2017

75, 677

9, 955

13. Analysis of support costs
Support

costs
Staff costs
Premises
Communications
General office

43, 492
11,061
1,411
8, 678
92, 820
10,635
6, 953
12, 121
14, 183
2, 308
21,275

and IT

Human resources
Governance costs
Sundries
Admin charges

Motor expenses

Depreciation
Advertising

materials and promotions

224, 937

- 21

2
40, 511
8, 234

1,41 1

1,306

8, 678
92,820
10,635
6, 953
12, 121
14, 183
2, 308
21,275

12, 568

22, 588

224, 937

201,292

66, 223
9, 955
4, 661

16,908
10,411
7, 927

Golden-Oldies
Company Limited by Guarantee
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14. Other expenditure
Unrestricted
Funds

Total Funds

2018

Unrestricted
Funds

Total Funds

2017

Loss on disposal of tangible fixed

assets held for charity's own use
Bank charges

15.

(9, 163)
64

(9, 163)
64

36

36

(9,099)

(9,099)

36

36

Net Income/(expenditure)
Net income/(expenditure)

is stated after charging/(crediting):

Depreciation of tangible fixed assets
Gains on disposal of tangible fixed assets

2018

2017

2, 308
(9, 163)

7, 927

2018

2017

16. Independent examination fees

f

Fees payable to the independent
Independent examination
Other financial services

examiner for:
of the financial statements

250

250

5, 030

2, 385

5, 280

2, 635

17. Staff costs
The total staff costs and employee benefits for the reporting period are analysed as follows:

2018

2017

84, 156

87, 936

f

Wages and salaries

f

The staff costs are made up of 3 employed staff f43492 (2017 - f405 11) and 93 freelance session
takers (including Goldies Cymru) f40, 664 (2017 - 247, 425).
The average head count of employees during the year was 3 (2017: 3). The average number of
full-time equivalent employees during the year is analysed as follows:

2018
No.
Finance officer
Fundraising

2017
No.
1

1

1

2

2

Golden-Oldies
Company Limited by Guarantee

Notes to the Financial Statements (~nrrn~r

Year ended 30 September 2018
17. Staff costs

(conrrnurrrr)

No employee received employee

18. Trustee remuneration

benefits of more than 260, 000 during the year (2017: Nil).

and expenses

No Trustees' were remunerated for services as a Trustee, or received other benefits for the year
ended 30 September 2018 nor for the year ended 30 September 2017.
During the year the trustees received ENII

(2017 anil) for

travelling

expenses.

19. Tangible fixed assets
Long

leasehold

Fixtures and

property

fittings

Total

22, 251
1,828

49, 741
1,828
(27, 490)

24, 079

24, 079

12,536
2, 308

21,699
2, 308
(9, 163)

14,844

14,844

9,235

9,235

9,715

28, 042

Cost
At 1

October 2017

27, 490

Additions

(27, 490)

Disposals
At

30 September 2018

Depreciation
October 2017

At 1

Charge for the year
Disposals
At

9, 163
(9, 1 63)

30 September 2018

Carrying amount
At

30 September 2018

At

30 September 2017

18,327

20. Investments
Shares

In

gl'cup
undertaking

s
Cost or valuation
October 2017 and 30 September 2018

At 1

Impairment
At 1 October

2017 and 30 September 2018

Carrying amount
At

30 September 2018

1

At

30 September 2017

1

Golden-Oldles
Company Limited by Guarantee
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Year ended 30 September 2018
20. InVeStmentS
All

investments

(conrrnued)

shown above are hekl at valuation.

21. Debtors
2018
Trade debtors
Amounts owed by group undertakings and undertakings
the charity has a participating interest
Other debtors

2017

8
2, 111

1, 818

39,052
670

6, 039
22, 500

41,833

30, 355

2018

2017

in which

22. Creditors: amounts falling due within one year

Trade creditors
Social security and other taxes
Other creditors

2
1,906
652
11,838

17,074

14,396

22, 953

3, 981
1,898

23. Analysis of charitable funds
Unrestricted funds
1

At

At

October 20

30 Septemb
er 2018

17

39,504

General funds

Income

197,871

Expenditure

6
(187,811)

Transfers

(3,665)

45, 899

Restricted funds
1

At

At

October 20

30 Septemb
er 2018

17

Income

Expenditure

Transfers

2
Lottery grant - People
and Places (Go Cyrmu)
Heritage lottery grant
WW1 Our Heritage in
Songs and Memories
Goldies — In Yorkshire
WW1 1916-1918

11,304

83,600

(77, 119)

(4, 587)

13,198

5, 611
5, 146
861

2, 175

17,000

(6,613)
(21,538)

(5, 611)
(708)
14,571

10,894

22, 922

102, 775

(105,270)

3, 665

24, 092
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24. Analysis of net assets between funds
Unrestricted
Funds

Restricted
Funds

Total Funds

2
Tangible fixed assets
Investments
Current assets
Creditors less than 1 year
I4et

assets

6, 034

3,201

2018
8
9,235
1

1

Total Funds

2017
28, 042
1

50, 936
(14,396)

24, 215

75, 151
(14,396)

51,297
(16,914)

42, 575

27, 416

69,991

62, 426

25. Related parties
During the year the charity had the following

related party transactions:

Trustees
There were no related party transactions with trustees during the year (2017 - F nil).
Chief Officer
Chief Officer fees of 818,650(2017 - 233, 140) were paid together with reimbursed expenses.
81,263 this relates to work under the contracted 21 hours per week for S/W England management
- it includes development (additional hours) on out of SW areas. Additional hours are paid and
of ALL
funded from grants from various regional sources — this includes management
Wales/Goldies Cymru - The Chief Officer received 29, 600 to manage the People & Places Big
Lottery Wales project in Mid and West Wales and 26, 400 to manage the Cardiff region
He also received a total of 26, 134 (including expenses) for additional hours
development.
Heritage
Lottery funded schools WW1 programme in S/W England and across
the
managing

Wales.

All

payments

were at arms length.

The chief officer loaned the charity some funds to help with expenses whilst waiting on grants to
be received. The amount totalled Snil (2017 - 211,500) of which 24, 500 (2017 - 211,500)
remained outstanding at the balance sheet date.

Subsidiary
During the year the charity maintained an inter-company loan account with its subsidiary Goldies
Trading (UK) Limited. The balance owed to the charity at the balance sheet date was 239, 052
(2017 - 26, 039). The loan is interest free and has no fixed repayment date.

Grenville Music Limited
Grenvllle Music Limited is a company controlled by the Chief Officer Grenville Jones. During the
year the company invoices the charity for photocopying, postage, secretarial support and
The charity invoices Grenville Music Limited for the telephone line usage and
advertising.
cleaning. These are arms length transactions to reimburse costs incurred in joint use of the
offices.
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30 September 2018
2018

2017

8

Income and endowments
Voluntary income
Grants and donations

Charitable activities
Sale of goods/services as part of direct charitable activities
Goldies sessions income

Other trading activities
Fundraising events

248, 249

254, 171

22, 496
29, 662

15, 747
23, 716

52, 158

39, 463

231

1, 447

300,646

295, 085

Investment Income
Deposit account interest

Total income
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30 September 201 8
2018

2017
8

2
Expenditure

Costs of raising donations and legacies
Other office costs

36

144

1,530

2, 142

84, 156
17,473

87, 936
27, 483

Costs of other trading activities
Rent

Expenditure on charitable activities
Wages and salaries
Rent
Insurance
Motor vehicle expenses
Other motor/travel costs
Legal and professional fees
Telephone
Other office costs
Depreciation
Advertising

Sundries and DPS check
Project director and chief officer fees

Other expenditure
Loss on disposal of tangible fixed assets held for charity's'own
Bank charges

use

908

905

22, 211
7, 607
22, 756
1,411
20, 736

20, 707

300, 614

294, 098

(9, 163)

36

7, 565

- 28

7, 927

22, 588
4, 661
66, 223

293, 081

Net income/(expenditure)

1,306

20, 232

2, 308
21,275
6,953
92, 820

(9,099)

Total expenditure

7,267

26, 863

36
296, 420

(1,335)

Golden-Oldies
Company Limited by Guarantee

Notes to the Detailed Statement of Financial Activities

30 September 2018
2018

2017

2

Costs of raising donations and legacies
Sundries

36

Costs of raising donations and legacies

36

144

Costs of other trading activities
Fundraising

expenditure

Fundraiser

1,530

2, 142

Costs of other trading activities

1,530

2, 142

Golden-Oldies
Company Limited by Guarantee

Notes to the Detailed Statement of Financial Activities

(conrrnued)

30 September 2018
2018

2017

2
Expenditure on charitable activities
Expenditure to further the charitable alms and objectives
Activities undertaken directly
Session takers and music assistant
Room hire
Goldies travel

Session takers travel
Sundries

Support costs
Wages
Office rental
Insurance
Motor vehicle expenses
Admin charges

Telephone
Postage and Stationery
Depreciation of tangible and Profit/Loss of Disposal
Advertising and promotions
Sundries
Project director fee and chief officer fee

Governance costs
Accountancy
Professional fees

Expenditure on charitable activities

40, 664
7, 320
8, 028
7, 607
12,058

47, 425
20, 154

75, 677

92, 806

43, 492
10, 153
908
14, 183
12, 121
1,411
8, 678
2, 308
21,275

40, 511

10,296
7, 267

7, 664

7, 329

905
10,411
16,906
1,306

12, 566
7, 927

22, 566

6, 953
92,820

66,223

214,302

191,337

4, 661

5, 280
5, 355.

2, 635

10,635

9, 955

300,614

294, 096

7, 320

