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G P S MACPHERSON CHARITABLE TRUST

TRUSTEES' ANNUAL REPORT cont'd.
FOR TAE YEAR ENDED 31 OCTOBER 2018

Report of the Trustees for the year ceded 31st October 2018

The Trustees present their repori along with the Hnaadat statements of the charity for the year ended 31st October 2018. The
financial statements have been prepamd ln accordance with the accounting policies set out on pages 7 and 8 snd comply with

the charity's Trust Deed, tbe Cleriges Act 2011 snd the rcqutmnents of the Statement ofRecommended Practice applicable to
charitles prepsring their accounts in tuxxadsnce with the Plnancisl Reprvtlng Staadatri appHcsble in the UK and Repubgc of
belaud Issued in July 2014.

Oo n

The Clwrlty Is managed by the Trustees who are appointed under the tenne of the Trust Deed, with dally administratloa being
dealt with by the Corporate Trustee„Messrs Hears Trustees No fund raising actlvites sre undertaken m support the work of
the Charity.

I)b~ectiytR806806v~lri
'Ibe objects ofthe Charily are to pay or apply the capital or income oftbo Trust Sr.

i) such chsritsble pmposm aad in sech proporrions as the Trustees shag think fit, or

6) fcr the charitable purpose of the body corporate ofthe Pmvost and Scholars ofthe Hmue of the Blessed Mary Hw Virgin
ia Oxford, commonly caged Oriel College.

otgisfuahbtgsgjjsf
Donations aru decided perlcdicsgy and paid at tbe Tnutees' dlsnetlon. Unsogcited appeals are considered as well as causes
which have been suppormd iu the pm' Only~applicants are notgied of the Trustees deoialon. During the year under

review the Trustees made two donations totalling 8415,000 (2017:one donaricn totaHlng f40,000) ss detailed Iu note 4 of the
ilnanelsl statements.

As requimd by Cbsritles Aot 2011 tbc Trustees congrm they have rufened to the guidance contained in the Chsrity Commission's

general guidance on public beneilt when reviewlsg the Charitirs ahns and objecgvra and in planning firiuce sctlvltles.

The ac6vithu of the Twas remain mgsgrcfory aed the objects of tbe Tnwt were achieved during the year. AH the lbnds ofthe
Trust mu considered to Snm part ofone Unreshicted Pund, which msy be used in general furtherance of the 2tusfs objects,
The Trustees are sags6ed that the Trusfs assets arc avag able snd adequate to fuISI the obggstl one of the 'Dust.

jH8800ittj¹gitgtt
Total muestricted income during the year amounted to $141,172AO {2017rf445,645), Total muestricted expwugture, tnriudtng grunts,

amounted to f420 rr37.73 (2017:45,873). 'Ibe net outgow of fuads amounted to f303,828.24 (2017: inflmv of8471384). Tbe Hnanclal

statements for the year are set out on pages 5 to 10.

The Trustees are ssrisfied with the Snsncisl position of the Chartty snd tlwt they have suIHoient assets available to iblfil their

obligations.

¹igEtjP3IHIR
7hc Chad ty does not have s rasrionshlp with any other chsrity or charitable orgsnisations.

jIlsitMtue~tmI
The Trustees have considered what risks the charity faces and beHeve these to be Hued or poor investment

perlbrmsnce. Adequate systems are ln place to mitigate fraud snd investment perfonnance is regularly monitored.

6 and

The Tmstees may use their abmlute discretion to invest the funds of the Charity as they think fit. The Investment strategy is
overseen by the trustees aud investment msnageoh whose performance is bauchmsrkcd against the targets as per the Trust's

hwestment Polioy Statement. The overall investment strategy Is to achieve long term capital growth in mal terms.



G P S MACPHERSON CHARITABI E TRUST

TRUSTEES' ANNUAL REPORT cont'd.
POR THE YEAR ENDED 31 OCTOBER 2018

~elf
It R the Trustees' intention to maintaia an unrestricted fund at least equivalent to the historical cost of investntents
together with a small cash balance of income, to enable them to respond quickly to appeals requiring more
significant support where appropriate, the timing ofwhich is unpredictable. The current level of unrestricted
funds is 8320,735,03 (2017:$599,830.06) which the trustees consider adequate,

j)i~Plans
The intention of the Trustees is to continue with the present policy with regard to investments and donations.

Ststemeat of Trustees' Responsibilities

7be Trustees are responsible for preparing the Report of the Trustees and the financial statements in accordance with

applicabhr law snd accounting standsrtb (United Kingdom Geaerally Accepted Accounting Practice).

Charity law requires the Trustees to prepare financial statements for each financial period that give a true and fitir view
ofthe carte ofaifsxs that the charity snd of the incoming resources and application ofresources, iuchufing the Income
and expenditure, of the charity for the periaxk In preparing the financial statements, the Trustem sre rgquired to:

- select suitable accounting policies and apply them consistently;
- comply with applicable accounting standards, hcluding FRS102,subject to any material departures

disclosed and explained ln the finandal statements;
- state whether a Statement ofRecommended Practice (SORP) has been followed, subject to any material

dcpartutus which are explamed in the financial statements;
- maim judgements and esthustcs that me reasonable and prudent;
- prepme the financial statements on a gomg concern basis unless it ism~ to presmne that the

charity will contlaue operating.

The Tmstees are msponsil&le for keeping proper accounhng mcords which disclose, with reasonable accuraoy at any thne, the
finandal poslfion oftbe charity to enema compfiance with the Chsrlttm Act 2011. The Ttustces are also responsible for
the sa~ of the assets of the charity snd for taking reasonable steps for the detection snd prevention of fiaud and
other hreguiarkies.

Approved by the Trustees on

w7 l ctdt )aq
Date

Philip Strone S The Hon. Laura Macpherson

Messrs. Host

HOARE TRUE TEPg
AUTNOR) SSL

;;, .;;;-...-.-.-..-.-.;-.:-, Sl(iNA)X)RV
ust

~Mme
I' g, , g AVTNOlR15txD-" "-g~----.'SIGNAI')IIY
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G P S MACPHERSON CHARITABLE TRUST
INDEPENDENT EXAltdINIHVS REPORT
IrOR THE YEAR ENDED 31 OCTOBER 2018

Independent Examiner's Report to the Trustees of G P S Macphersou Charitable Trust

I mport to the charily hostess on my examination of the accounts ofthe charity for tbe year ended 31October 2018

which are set out on pages 5 to 10.

Responsibilities and bash of report

As tbe chadty's trustees you are responsible for the prepsradon of the accounts in accrsdance with the requirements of
the Charities Act 2011 ('the Act').

I report in respect ofmy examination ofthe charity's accounts carried out under section 145 ofthe Act and in cauying

out my examhuuion I have foEowed all the applicable Directions given by the Charity Commission under section

145(5)(b)of the Act

Independent examiner's statement

I have completed my exandnatbm. I confum that no material matnxs have come to my attention in ccunecEon with the

examination glvtng me cease to believe that in any material ruspecn

sccountmg records were not kept in respect of the chsdty as requhcd by section 130of the Act; or

the acoounts do not accord with those records; ur

the accounts do not comply with tbe applicable requirements eonceraing tbe foun aad content of accounts

set out in the Charities ~and Reports) Regulations 2008 other thea aay requbumeat that Ere

accounts give a 'true and Edr view' which is not s matter considered as part of su independent cxaminsthm.

I have ao concertm and have come seeress no other matters in connecboa with the examinstbm to web attengon

should be drawn in this nqxut in order to enable a pmper understanding of the accounts to be machoL

Samantha Rouse liCCA DChA

CertiSed Chartered Accountant

KRBSTON RBBVBSI.LP
37 St Margarets Street
Canterbury

Kent
CTI 2TU

Dte g 4~)~~" L '~
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G P S MACPHERSON CHARITABLE TRUST

BALANCE SHEET
AS AT 31 OCTOBER 2018

FIXED ASSETS

Investments

Note 2018

6 456,193.00

2017
f,

480,339.91

CURRENT ASSETS

Cash et Bank 328,928.82

328/28. 82

608,610.15

608,610.15

CURRENT LIABILITIES

Creditors - Sdling dae @Shia one year

NET CURRENT ASSR%

NET ASSETS

630.00

328/98. 82

784,491.82

600.00

608,010.15

l,08885D06

CAPITAL FUND
Expendable Endowment 463,786.79 488,519AO

9 320,705.03

784,491.82

599,830.66

1,088,350.06

Approved by the Trustees and authorised for issue on

PhiTip Strcne Stenvut Macpherson Bsq Ihe Hon. Laura Mscphersoo

~.HOARE TRUSTEES
AUTNORISPLi........--....SIGNATOttY

Messra H

~ ~~'FI'U%laes
Q AVfrtgttlSgL

- "atf "---.-.Siom Awe. v

zg l c.ltq
Date



G P S MACPHERSON CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS
li'OR THE TEAR ENDED 31 OCTOBER 2018

1 ACCOUNTING POLICIES

(n) General Information
The GPS Macpherson Charitable Trust ls an uiuucorporated registered charity with the Charity Commission
for England and Wales, charky uumber261045. The registered ofgice for the Tnut is
Messrs. Hoam Trustees, 37 Fleet Street, London, EC4P 4DQ.

(b) Basis ofPreparation
The Snancisl statements have bean prepared under the hisuirlcal cost cmiveation.

The Snanclsl shduments have bees prepared in accordance with the Fmancial Repoiting Standards applicable
in the UK and Republic ofIreland (FRS 102). The Charity is a public benegt entity for the purposes of
FRS 102 and therefore the charity abo pmpared its financia statements in accordance with the Statement
ofReconuuended Practice applicable to charities preparing their accounts in accordance with the Financial
mporting Standard applicable in the UK aad RepubHo ofIreland (The FRS 102 Charities SORP) snd the
Charities Act 2011.

The financial stalmnents are prepared in sterling, which is the functional cunency of the charity.

The prmcipal accountlag pogctes adopted in the preparation of the Saancial statements are set out below,

(c) Ftmd Structure
Income Snub are unrestricted fimds which are available for use at the discretion of the Trustees in
tbrthersnce of the geneml objecth'es of the Charity aud which have not been designated for other purposes.

Capital funds comprise expendable endowments, where there is no totluirument to spend the ospital unless,
or until, the Dustees decide to do so. These funds are invested to produce umestrictnd inoome whioh cau
be spent in accordance with the charitable objectives.

Investmeut iucome, gains and losses em agocated to the appmprlate fund.

(d) Income
All income is recognised in the Statement ofFinancial Activities (SOPA) when the comfitioas for receipt have
been met and there is reasonable assurance of receipt Where a olaim for repaymeat ofmcome tax has been or
wiff be made, such income is gmssed up fortbe twi recoverable. The following acoountlng policies are applied
to different categories of income:

Grants aud Donations Receivable
Grants and Donations are recognised in the SOFA when conditions for receipt have been complied with

Inveshuent Income
Iotereit receivable on deposit and securities is accounted for as it accrues. 13ividend income receivable on
securities is accounted for when received by the investment manager.

(e) Expenditure
LiabiTities ate recognised as resources expended as soon as there is a legal or constructive obligation conunitting
the charity to the expenditure. All expenditure is accounted for on an accruels basis and has been classified
under headings that aggregate all costs related to the category. The following accounting polioies are appfied
to the diffemnt categories of expenditure'.

Costs of Gsneratiag Funds
The costs of generating funds coruist of invesuneot management and certain legal fees,

Cliafftable Activities
Donations payable sm recognised when they are approved by the trustees and tbe recipient of the grant hss
been informed of the. amount to be paid.

Governance Costs
Governance costs comprise all costs involving the public accountability of the charity and its compliance with

regulation and good practice. These costs include costs related to statutory audit fees together with support
costs.



G P S MACPBERSON CHARITABLE TRUST

NOTES TO TBEFINANCIAL STATEMENTS
POR THE YEAR ENDED 31 OCTOBER 2018

1 ACCOUNTING POLICIES (continued)

(I) Fixed Assets
Investments are stated at market value at the Balance Sheet date. The SOFA includes the net gains snd losses

on revaluation and dispossls throughout the year.

(8)Reslbed snd Uureslised Gains and Losses
All gams and losses are taken to the SOFA as they arise. Realised gains and losses on investments are calculated

as the ditference between sales proceeds and opening market value (purchsse date lf later). Uiuealised gams and

losses are calculated as the diiference between the market value at the year ead and opening nuuket value (or
purchase date if later).

(h) Going concern
The trustees have assessed whether the use of the going concern basis is appruprmto and have considered

possible events or conditions that might cast significant doubt on the ability of the charity to conthme as a going

cuncem. The trustees have made this assessment for a period of at least one year Som Sm date ofapproval of
the financial statements. After making euqubies the trustom have concluded that there is s reasonable expectation

that the charity has adequate renmrces to contiaue in operational ~gu the foreseeable ihture.

The charity therefore conthmes to adopt the going concmn basis in papering its gnanoial atemsuts.

Qs Financial iastruments
'Bte charity has elected to apply tbe provisions ofSection 11 'Basic Financial ~' aad Section 12
'Other Piusucial Instruments Issues' of1%S 102 to all of its fhumcisl inetnsuenta Finaucfal iustmmeuts are

recognised m the charityh balance sheet when the charity becomes party to the contractual proviYions of the

iustrunumt. Financial assets and liabilities are oifset, with the net amounts ~in tbs Snsnctal statemeats,

whna there is a legally enforceable right to set oif the recognised amounts and there is au intentioa to settle on

a net basis or to realise tbe asset and settle the liability simultaneously.

With gre exceptions ofpapayuumts and deferred inoome all other debtor and creditor balances are considered

to be basic Snancisl inshumeuts under PRS 102.See notes 7 snd 8 for the debtor and creditor notes.

0)Cash and sash equivalents
Cash aad cash opdvabmts include cash m hand, deposits held at call wigi basks, other short-tern liquid

investments wgh original maturities ofduce months or less.

(k) Key Estimates and Judgements
In preparing fmanclal statementa it is necessary to make certam judgements, estimates and sssumptloas that atlbct

the amounts recognised in the Snanclal statements. The fcllowiag j~ents aml stbinatcs me considered by

the trustees to have most signigcant effect on amounts recognised in the lhsncial statements.

In the view of the uustees in spplyhql the accounting policies adopted, no judgements were requhed that have a

significant effect on the amounts recognised in the Snancial statemeats nor do any estimates or assumptions made

csny a stgnigomt risk ofmaterial adjustment m the next Snsncial year.

TRUSTEES' REMUNERATION

Messrs. Boars qtustees mceived a fee of84,668.03 (2017:$4,75'l.35) for tts services as Corporate Tnurtee.

No other trustees received remunemtion during the year or received reimbursement for expellses.

3 INVESTMENT INCOME 2018
8

Incoine from UK quoted securities

Income Rom oversees securities

HMRC Repayment Interest

Deposit interest received

14,932,81
1,239.00

0.59

16,172AO

13,875.85
1,848.00

32.88

15,756.73

page s



G P S MACPHERSON CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE 'YEAR ENDED 31 OCTOBER 2018

4 CHARITABLE ACTIVITIES

Support costs
Governance costs (note 5)

The groan made comprised the tbilowmg:

Advancement of education

Queens' College Development Fund

Advancement of HSaen or community developmeut

Fet-Lcr Youth Club Endowment Trust

Advancement ofarts, cultarc, heritage or science

Tho Orange FesthDal

8 OTHER EXPENSES

Govermmce Costs:
Messm. Boars Trustees fees
C. Honte ds Co. bank charges
Independent Esaminer's Suu

2018
8

415,000,00

5%8.03

420,298.03

400,000.00

400,000.00

15,000.00

IS,000.00

2018
8

4,668.03

630.00

3893.33

2017

40,000.00

5,376.35

45,376.35

40,000,00

40,000.00

2017

4,751.35
25.00

600.00

5,37635

O' INVESTMENTS QUOTED ON A RECOGNISED
STOCK EXCHANGE

Lhted investments

Madan Value Brought Forward

Additions at cost
Less Disposal proceeds
Realised gain on dispossls
Proitt on revaluation

Market Value Carried Forward

Cash held by Speirs tk Jetlrcy Limited

Total Investments at 31 October 2017

2018
8

475276.00

(M,062.91)

451,213.09

4,979.91

456,193.00

2017
8

416@52.00
304,888.60

(317,476 48)
1,885.88

69,726.00

475,276.00

5,063.91

480,339.91



G P SMACPHERSON CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2018

6 INVESTMENTS QUOTED ON A RECOGNISED
STOCK EXCHANGE (Contiaued)

Investments comprising greater than 5% of the pea%folio 2018 2017
Ma

Alliance Trust PLC ord 2.5p
Brunner Investment Company PLC ord 25p
City ofLondon Investment Trust PLC crd 25p

Keystone Investment Trust PLC ord 50p
Lloyds Banking Omup PLC Ordinary 50p
Mwcbants Tmst. PLC ord 25p
Scbroder Oriental Income Fund ord 1p

7 CREDITORS
- amounts falhog due within one year

Independent Examiner's fee

22,48
19.41
8.$5

10.09
2.81

25.32
11.03

2018

630.00

21.64
19.21
9.01

10.88

24.47
11.60

2017
8

600.00

8 UNRESTRICfED FUNDS

Tbe income ibnds of the charity will be designated by the Trustees towards chatfties and charitable aotlvities,

as set out in tbe Ilustces' Report attached to these accounm. Unrsstrioted funds are to~ by tbe

current liabilities of the Charity.


