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Flalt Foundation
(A company limited by guarantee)

Trustees' Report
Faor the year ended 30 June 2018

The Trustees present their annual teport together with the financial statements of Flair Foundation for the 1 Fuly 2017 ta 30

June 2018. The Trustees confitm that the Annual Report and financial statemenits of the company comply with the gurrent

statufory requiremsnts, the requirenierits: of the company’s governing document and the provisions of the Statement of

Remmmended Praclice (SORP), applicable to charities preparing their accounts in accordance with the Financial
Reparting Standard applicable in the UK ‘and Republic of Ireland (ERS 102) (effective 1 January 2015) as amended by
Update Butletin 1 {efféctive 1 January 2015).

The charity was established on 11 March 2016 and commenced:getivities en-16 May 2016.
Objectlves and Activities
a. Purposes and Aims ol the Charity

The objectives of the charity as set-out in the company's Memorandum and- Articles of Asscciation are for the public
benefit and are specifically restricted kothe foliowing:

- Such exclusively charitable purposes as the Trustees in theirabsalute discretion may defermine from time to time.

The charity’s aims are to work hand in hand with Flair Flooring Group Lid to acquire funds (predominantly from group
companies) to support and .enhance other charitable bodies enabling them to cariy out their own specific aims. Flair
Flooring Group Ltd thrive to inspire & educate their employees on how to assist those.in need and provide opporumities.
for them to-do 30, Such opportunities.are-listed below.

b. Activities for achievinp objectives
The charity's main acfivities are detailed helow; al! of which further our gims and objectives for the public's benefit.

- Organising speakers from charitable bodies to do. a preséntation of their wock ia the Flair Flooring company forum,
gethering support and awareness from colleagues.

- Camrylag cut fundraisiog-events at the Flair Flooring offices, of which the money is wholly donated to Flair Foundation.

- Donating generous amannts to the charitable bodies we spensor to enable them to carry out their wark-snd improve
people’s guality of life. .
- Collecting itermns of clothing, toys and food from celieagues io coniribute to food hanks:

The Trustees have referred to the guidance issued in the Charity Commission’s guidance on public benefit when reviewing
the charity's aims, objectives and activities.

Achievements and performance

a. Key financial performance indicators

The Foundation will niedsure ifs performance using the following key performance indicators:
- Donations recetved In the period £31,244

Donations received from Flair Flooring Group £31,244
Exzeraal donations received £Nil
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Flair Foundatien
(A company limited by puarantee)

Trustees' Report (continued)
For the year ented 30 June 2018

- Number of arganisations supported in the pertod §
UK organisafions supported; 3
The Casis Centre
Hadfield & Padfield Heritage Project
St. Mary's Chorch '
Overseas ofganisations supported; 2
Veerayatan
Amara Charitable Trust
< Amount of moeney donated to worthy causesin the period £141,208

Donations to UK c-rga]jis&tions £40,189
Doenations to overseas organisations £101,019

b. Achievements against ohjectives set

Detziled below are the various charities we Baveé practically and financially supported in the pericd, allowing them to
accornplish their own aims and thus allowing vs to fulfill otr charitable objectives.

The Qasis Centre:

The: Oasis Céntré is a community day centre which offers-a range: of welfare services to people living and sleeping rough in
Gorton who are experiencing severe, multi-stranded and complex social preblem. Founded 2001,

J Charitable donatipng tewards The-Qasis Centre Capital fund
. Flair set up a *Wear-a hat day® to raise funds for their ftee Café —all proceeds were donated.

Hadfield & Padfield Heritape Group

oo — A prinipreof- locabresidentsset-up-rproject-to-create-a-Heritage trait-wh ich-providesan-epportunity for-everyone-whe -Hveg— - —
or visits the area to enjoy-historical and environmentel diversity.

. Charitable donation tewards Ghapel walk gardens project,

St Mory's Church

. Charitable donation towards the redavelopment of St Mary's Church.

Veeraystan

Veeraytai is an international charitable orgazization which seeks fo create social transformation among impoverished_
people through _spiritufil development, gquality educstion shd -service to others withont discrimhinating against caste, creed,

race or génder..

. Charitable donations towards the student welfare fund for Palitang schiool..

. Charitable donations towards Pavapuri Scheol: the funds were specifically spent on ventilation fans for the dome.
. Charitzble donations towards Osian School; the:funds were used to sponsor 5 pupils.
. Charitable donations tawards the Eye Operation Theatre in Rajgir.
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Floir Foundation
(A compnny limited by guarantee)

Trustees' Report (continoed)
For the yvear endied 30 June 2018

Amara Charitable Trust

The Amara Charitable Trust is a Non-Profit making organization whose aim is to educate children aad empower the lives
of children in rural Kenya.

. Charitable donations towards the construction of a girl's dormitory at Empakisi Secondary School.
Financial review

a. (Going concern

After meking appmprfgte; enguires, the ruslees have a reasopable expectation that the company has adequate redources to.
continue in operational existence for the. foréseeable fistyre. For this reason, the confinue to.iédopt the gojng concern basis:

in preparing the financial statements. Further details regarding the. adoption of the going concern basiy can.be found in the
account policies.

b. Reserves policy

As part of the ongding activities of the Foundation, reserves totaltin‘g £352, 150 weré field at 30 June 20138, Thee fre held

‘to ensure the availability for continued funding for those activities that are deemed suitable by the Trustees, namely-forthe

pramotion of education and welfare.
Stracture, govermince and management

#, Constitution.

The company is-registered as a charitable company limited by guarantee and was set up by the Memoraridum and Articles-

of Association on 11 March 2016.

The company-is constituted under the Memorandun: and.Articles of Association dated 11 March 2016 and js a registered
charty number 1168868.
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Flair Foundstion
(A company Limited by guarantec)

Trustees' Report {continued)
For the year ended 30 Jun¢ 2018

b, Mefhod of appofatment or election of Trustees

The management of the company is the responsibility of the Trustees who are.elected and ¢o-opted undsr the tems of the
Merzoranduin and \ icles of Association,

\

B‘l pprayed by the Trustees, on 25{{)(3 { i,‘*'{ and signed on their behalf by:
' T Co rswell

Trustee Trustee

Page 5



Flair Foundntien
(A company limited by guarantee}

Independent Examiner's Repurt
For the vear ended 30 Junc 2018

[ndependent Examiner's Report t6 the Trustees of Flair Foundation {the 'company)
I report to the charity Trustees on my examination of the accounts of the company for the year ended 30 June 2018,

This report is made solély to the somapany’s Trustees, .as-a body, in accordarice with Part:4 of the Charities (Accounis. and
Reporis) Regulations 2008, My work has been undertaken so that | might state to the comipany’s Trustees thase. matters I
am requirgd to state to them in an Independent. examiuer's report and for no other purpese. To the fuliest extent permitted
by law, I do not accept or sssume responsibility to anyone otber than {he company and the comprny's Trusteeg as a body,
for my work or for this report.

Responsibilities and Basis-of Report

As the Trustees of the company {and its dizectors for the purposes of company law) you are rasponsitle for the preparation
of the aceounts in accordance with the requirements of the Companies Act 2006 (‘the 2006 Act').

Having satisfied myself that the aceounfs of the company are not required to be audited under Part 16 of the 2046 Act and
are eligibte for independent examination, | report in respect of my examination of the campany's accounts carried out under
section 145 of the Charittes Act 2011 ('the 2011 Act). In ¢airying out my examination 1 have followed the Directions given
by the Charity Cammission under section 145{%5)(b) ofthe 2011 A&t, '

Independent Examiner's Statement

1 have completed my examination. 1 can eonfltm that no matters have come to my sttention in connection with the
examination giving.me causa ta belfeve:

aecounting records were not keptin respect of the company as-réquired by seetion 386 of the 2008 Act; or
the actounis do not accord with those recovds; dr

3. the accounts do not comply with the accounting tequirements of ‘section. 396 of the 2006 Act other than any
requiremeny that the secounts give atrueand fair' view which is not & miatter considered as part of an indepéndent
examination; or

4. the accounts have not been prepared in accordance with the methods and principles of the Statement of
Recommended Practice for accounting and repm‘tmg by chanhes fapplicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)].

I have no concerns and have come across no other matters in connection with the examination to which attention should be
drawnr-in this repert in order to enable a proper understanding of the accounts to be reached.

Signed: W&SZ:&H“-’S Dated: 24 Mo, AT
Helen Besant Roberts FCA

Hurst & Company Accountants LLP
Chartered Acconntants
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Flair Fu_t’lndn’ﬁﬁn
(A company limlted by guarantee)

Statement of Financinl Activitics incorporating Inceme and Expéenditure Account
For the year ended 30 June 2018

Unrestricted Total Total
funds funds finds
2018 2018 2007
Note £ £ £
Income fFfom:
Denations and legacies 2 31,244, 31,244 604,672
Totnl income 31,244 31,244 604,672
Expendifure on;
‘Charitmble sotivitles 3 141,208 141208 142,558
Folal expendlture 141,208 141,208 42,358
Net income before other recognised gains and losses {169,964) (109,964) 462114
Nét movément in funds (109,964) (109,954) 462 1id
Raconciliation of funds:
Total funds brougli¢ forward 462,114 462,114 -
352,150 352,150 62104

The notes-on pages 10 to 15 fortn part 3fthese financial statements,
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Flair

Foundation

(4 company limited by gnarantee)
Registered number: 10058858

Balance Sheet
As at 30 June 2018

Current nssets
Cash at bank and in hand

Net asseis

Charity Funds.
Unrestricted funds

Total funds

Note

2018
£

352,156

352,150

st

352,150

S —

-352,150

2017

462,11
J62.1 14
462,414

462,114

The company's financial statements have been prepared in accordaneé with'the provisions applicable to companies subject
to'the small comparies regine.

The Trustees consider that the compeny is entitléd to exenption from the requirement o have an-audit under the provisions:

of section 477 of the Companios Act:2(06 {"the Act) and members have ne required the company to obinia an audit for
the year ju guestion in accordance with section 476 of the Act.

The Trustees acknowledge their responsibilities for complying with_ the requirements. of the Companies Act 2005 with
respect to accounting records and the preparation of financial statements,

The financial statements were approved and authorised for issue by the Trustees on ?.S“"MML Z0{4  and signed on

their bohatf, by:

T Carswell

The notes on pages 10to 15 form part of these financial statemeants,
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Flair Foundation:
(A company limited by gnarantee)

Statemment of Cash Flows
For the year-entled 30 June 2018

2018 2017
Note £ £
‘Cash flows from operating activities
Net cash {used in}/provided by operating activities 7 {109,964) 462,114
Change in cash aml cash equivalents in the year (108,564} 462, 114
Cashi-and cash équivalents brought forward 462,114 -
Cash and cash equivalents carried forward g 352,150 462,114

The totes on pages 10 to 15 forn part of these {inancial siatements.
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Flair Foundation
(A company limited by guarantec)

Notes to-the-Financial Statements
For the year ended 30 Juve 2018

L. Accoonting Policies

1.1 Basl_s of p_reparaflan of fmimﬁinl statements

The finangial statements have been prepaved in accordance wilh Accounting and Repurtmg by Charities:
Statement of Recommended Practice appllcab]c to chacities preparing their accounts in accordance with the
Financiat Repurung Standard applicable in the UK and Republic of Ireland (FRS. 102) (effective.1 Januacy
ZOIS} {Charities SORP (FRS 142}), the Finuncial Reporting Standard applicable in the UK and Republic of
Ireland (FRS 1023 and the Compznies Act2006.

Flair Foundation meets the deéfinition of a public benefit entity under FRS J02. Assets and liabilities are
initiglly vecognised at histdrical cost or transaction vatue. unless otherwise stated in the relevant acconnting
policy.

1.2 Company status

Tie charity is @ company limited by guarantee and incorporated in England The registered address is Etherow
Works, Woolley Bridae Road, Hadfield, Derbyshire, SK13 2NS. The members of the charity are the Trustees
named on page L. In the svent of the charity being wound up, the liabiiity in respect of the guarantee is
limited to-£1 per member of the charity.

1.3 Gaing concern
After muiking ‘appropreite enquiries, the trustees have a reasonable expectation that the charity has adsquate

resources to continue in operational existence for the foreseeable futire. For this reason, they coht_ir‘iu‘c‘,to'adnpt
the poing concerit basis in-preparing the financial statements..
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Flair Foundation
‘(A compaugy limited by guardntee)

Notes to the Financinl Statements
For the year ended 30 June 2018

1.

Actountiig Policies (contimued)

14 Income

All income is recognised once the company hes entitlement to the income, it 15 probable that the income will
be received end the amourt of Income receivable can be measured raliably.

For lagacics, entitlement is taken as the earlier of the date on which either: the company s aware that probate
has béen granted, the estate has been finalised and notifi¢aion hias been made by the executor(s) to the Trust
thet a distribution will be made; or when a distribution is received from the estats. Recaipl of a legacy, in
whale or in pait, is only considered probable when the amount tan be measured reliably and the company has
been notified of the executor's intention to make a distribution. Where legacies have been nctified to. the

company, or-the company is aware of the granting of probate, and the criterin for income recognition have not

been met, then the legacy is {reeted as a contingent asset and disclosed if maferial.

Donated services or facilitics are recognised ‘when the cumpany has control over the itent; afy Zonditions
associated with the donated item have been met, the receipt of sconomic benefit from the usé of the company
af the item is probable and that economic benefit can be measured reliably. Tn-accordance with the Charities
SORP(FRS 102), the general volunteer time of the Frieids is not recognised and réfer to the Trustees’ report
for more information ebéut their contribution.

On receipt, donated professional services and donated facilities are recognised on the basis of thevalue of the
gift to the company which is the amount the. company would have been- willing to-pay to obtain services ar
Tacilities of egnivalent economic benefit-an the open market; a corresponding amount is then recognised in

expenditure in the period of receipt.

Income tax recoverable in relation to donations feceived under Gift Aid or deeds of covenanl is recognised at
the time of the donatien.

Inéome tax. recoverable in relation to investment income is recognised. at the Hme the nvestment income is

receivible.

1.5 Expenditure

”Expcndiuzre- f5 'regogni,sed once there is 2 legal ot constryclive of:-]igaﬁ_on to transfer economic benefit to a

third party, it'is probable that » transfer of ecoomic benefirs will be required in settlement and the-amount of

the obligation can be measured relidbly. Expcnd:turu is classified by activity. The costs of each- activity are

made up of the total of d1rf:ct cosls and shared costs, mcludmg support costs involved in undertaking #ach
activity. Du-ect costs attnqbutable to a single activity are allocated directly to that activity. Shared Zosts which
contriliute to more then one activity and support costs which are not attrfibutable to a single activity are
apportioned between those activities on a basis consistent with the use of resources, Central staff costs are

-allocated on the besis:of time sp-ent,,and depresiation charges allocated on the portion of the-asset's use,

Charitable activities and Governance. costs are costs .incurred on' the tompany's tducational operations,

ineluding support costs and costs relating to the govemndnce of the company appertioned. to charifable

activities.

Grants payable are charged in the year when the offer is made except in those cases where the offer is
conditional, such grants being recognised as expenditure when the conditions attaching are fulfilled. Grants

ofifered subject to cemditions which have not bean met at the year end are noled. as & commilment, but not

accrued as expenditure.
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Flair Foundation
{A company limited by guarantee)

Notes to the Financial Statements
For the year ended 30 Jone 2018

Accmmﬂng Palicies (continued}

1.6

1.8

1.9

110

Inteiest recelyvable

Interest ar: funds held on deposit is included when receivable and the amount can be measured reliably by the

compatry; this is normally upon notifipation oF the intersst. paid or payable by the Bank.

Cash at Bank and in hand

Cesh et bank and in hand includés cash and short term highly liquid investmenits with a shiort maturity of three
months or less from the date of acquisition or opening ofthe deposit or similar account.

Financinl instruments

The company only bas financial assets and financial liabilities of a kind that qualify as basic financial
instruments.  Basic financial instruments are initizlly recognised at transaotion vilue and subsequently
measured at their settlement value ‘Wlﬂ] the exception of bank loans which are subsequently meesured at
gmortised cast using the effective mterest method.

Tazation

The company is considered to pass the tests set out in Paregraph | Schedule 6 of the Finance Act 2010 and

therefire it meets the definition of a charitablé conipany for UK corporation tax purposes. Accordingly, the

company is patentially éxempt from taxation in.fespect of income or:capital gairis feéceived within cateperes
covered by Chapter 3 Part 11 of the Corporation Tax Act 20(0 or Seation 256 of the Taxation of Chargedble
Gains-Act 1992, to the extent that such-income ¢rgains are applied exclusively to chantable purposes.

Fund accounting

General funds are vnrestricted funds which are available for ose at the diseretion of the Trostees in furtherance
of the general UbJECtI‘VES of the company and which have nat been deSJguated for ather purposes.

~Heome-from-donatipns-and-legacies- - - e S

Unrestiicted Total Tuted

funds funds Sunaly

2018 2018 2017

£ £ Z

Donations 31,244 31,244 S04,672
Totaf 2047 604,672 64672
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‘Flair Foundation
(A company linlted by guarantee)

MNotes to‘the Financial Statements
For the year endeéd 30.June 2018

3 LChadtable activitics

Page 13

Unrestricted
funds Total Total
2018 2018 2087
£ £ £
Charitable donations madé 141,208 141,208 142,558
YR
Total 2047 142,558 143,558
—_— —
Suppottand governance costs are paid for by the Flair Flooring Group of companies.
4. Net-incomei{ezpenditure)
During the year, no Trostees teceived any remuneration (2017 - £NIL).
During the year, no Trustees received any bedefts in kind (2017 - £N1L), _
“During the year, no Trustees received any reiimbursement.of expenses (2017 - ENIL).
5. Statement of funds
Statement of funds
Balanceat 1 Balance at 30
July 2017 Incame Expenditur Fune 2018
£ £ £ £
Unrestricted funds
Otfrer general furds 462,114 31,244 (141,208) 352,150
"""""""""""""" Statément of Tunds - proy yeir T - T - T T
Balunce af .
1§ March Balarce at 30
peirii g Income  Expenditure June 2007
£ £ £ £
Other general fiinds - 6614672 (142,558) 462 14
Total of funds - 604,672 (142,558; 462 14
p——awron-——— ——]



Flair Foundation
(A company limited by gaarantee)

Notes to the Financinl Statements
For the year ended 30 June 2018

Summary of funds

Balanceat 1 Balance at 30
July 2017 Income Expenditure June 2018
£ £ £ £
Other genera! funds 462,114 31,244 (141,208) 352,150
462,114 31244 (141,208) 352,150
Summary of funts - prior yenr
Balunce cit .
H March Balance at 39
2046 fmcoms  Expienditure June 2007
£ £ £ L
Otbkier generat funds - 604,672 ({42,358) 462,114
6. Analysis of net assets between funds
Analysis.of net assets between funds - current year
Unrestricted Total
funds funds
2018 2018
£ £
Lurrent assets 352,150 352,158
Annlysis of net-assets betwéen funds - prior year
Unresteicted Total
Furids funds
2017 2017
£ £
Current assets 462,114 402,114
N —
T Rocanctliation of net moveément in fonds to net cash flow from operating activities
2018 2017
£ £
Net{expenditure}income: for the year {as per Statement of Financial Activities) {109,964} 462,114

Net cash (used in)/provided by operating activities (109,564) 462,114
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Flair Foundation
(A company limited by guarantee)

Notes to the Finandal Statements
Far the year ended 30 June 2018

s Analysig of ensh and cash eguivalents

2018 Wi

£ £

Cash in hand 352,150 462,114
352,150 462,114

Total

9. Related party transactions

‘Donations tolalling £31,244 were réceived fTom Flair Flooriig Supplies Limited, a company that has common
directors with the cherity. '
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