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Flnli' Foundation

(A compnny limited by guarantee)

Trustees' Report
For the year ended 30 June 2018

The Trustees present their annual report together with the financial statements ofplau'Foundation for the 1 July 2017 to 30
June 2018. The Trustees confiriu that the Annual Report and financial statements of the company comply with the current

statutory requirements, the requirements of the company's governing document anti the provisions of the Statement of
Recommended Practice (SORF), applicable to charities preparing their accounts iu accordance with the Financial

Reporting Standard applicable in tlte UK ond Republic of Ireland (FRS 102) (effective 1 January 2015) as amended by

Update Bugedn I (effective 1 January 201$).

The charity was established on 11 March 2016 and coinmenced activities on 16 May 2016.

Objectives aud Activities

a. Purposes and Aims of the Chardty

The objectives of the chatdty as set out in the company's Memorandum and Articles af Association am for the public

benefit and are specifically restricted to the faliawing:

- Such exclusively charitable purposes as the Trustees in their absolute discretian niay determine From time to time.

Thc charity's aims are to work hand in hand with Flair Flooring Group Ltd to acquire funds (prcdominandy from group

companies) to support and cnhancc other charitable bodies enabling them to carry out their oim speritic ainis. Flair

Flooring Group Ltd thrive to inspire Jk educate their employees on how to assist those in need and provide oppartunitics.

for them to do so. Such opportunities are listed below.

b. Activities for achieviag objectives

The charity's main activities are detidled below, all of which further our aiins and objectives for the public's benefiu

- Organising speakers from charitable Ixxlies to do a presentation af their work in the Flair Flooring company forunh

gathering support and awareness fram colleagues.
- Carrying out fuudraising events at the Flair Flaoring offices, of which the money is wholly donated to l'lair Foundatian.
- Doualkig generous ainannts to the charitable. bodies we sponsor to enable lhem to carry out their wark and hnprove

people's quality of life.
- Collecting items of clothin toys ngd food fmm coliga~ues to contribute to food banks.

The Trustees have referred to the guidance issued in the Charity Comniission's guidance an public benefit when reviewing

the charity's aims, objectives and activities.

Achievements and performance

a. Key financial performance indicators

The Foundation will nieasure its perforthance using the following key performance indicators:

- Donations received In the period f31,244

Donations received froni Flair Flooring Group f31444
External donations received &1il
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Flair Foundation

(4 company limited by guarantee)

Trustccs' Report (continued)
F'or the yenr ceded 30 June 2010

- Number of orgnnisations supported ia the period 5

UK organisations supported; 3
The Oasis Centre
Hadfield th Padfield Heritage Project
St. Mary's Church

Overseas organisations suppocted; 2
Veerayatan
Amars Charitable Trust

- Amount of money donated to worthy causes in the period %141,20B

Donations to UX orgauisations f40, 189
Donations to overseas organisations f(01,019

b. Achievements against objectives set

Detailed belosv are the vruious charities we have practically and ftnanciaily supported in the period, allowing them to

accotnpliah their own aims and thus allowing us to fulfill our charitable objectives.

The Oasis Centre

The Oasis Centre is a community day centre which o(fers a range ol'welfare services to people living snd sleeping rough in

Garron who are experiencing severe, mul(i-stranded and complex social problem. Founded 2001.

Charitable donations tou ards The Oasis Centre Capital fund

Flsdr set up a 'Wear a hat day' to raise funds for their free Cafd -all proceeds were donated.

Hadffetd & Psdfield Heritage Croup

————————A gmup of Inca(vesidentsse(upwprojec(tcr~eritage. trail whichptuvidesan-opportunity (oreveOonewhe-tivcS ————-
or visits thc areS to enjoy historical and environmental diversity.

Chadtablc donation towards Chapel walk gardens project.

St Nary's Church

Charitable donation towards the redevelopment of St Mary's Church.

Veerayatan

Veeraytan is an international chatdtable organization which seeks to create social transforms((on among impoverished

people through spiritual developtnent, quality education and service to others withont discriminatin against caste, creed,

race or gender.

Charitable donations tovrards the student welfare fund for Palitans school.
Charitable donations towards Pavapuri School; the funds were speciftcally spent on ventilatton fans for thc dame.

Charitable donations towards Osian School; the funds were used to sponsor 5 pupils.
Charitable donations towards thc Eye Operadon Theatre m Rajgir.
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Flair 0'oundntion

(A company limited by guarantee)

Trustees' Report (cootinued)
For the year ended 30 June 2018

Amara Charitable Trust

The Amara Charitable Trust is a Nc n-Prolit making organization whose ahn is to educate children and empower the lives
of children in rural Kenya

Charitable donations towards the construction of a girl's dormitory at Empakasi Secondary School.

Pinancial review

a. Going concern

Atter making appropriate enquires, the trustees have a reasonable expectatioo that the company bas adequate resources to
continue iu operational existence for the foieseeabie future. For this reason, the continue to adopt the going concern basis
in preparing the financial statements. Further details regarding the adoption of the going concern basis can be found in the
account policies.

b, Reserves policy

As part of the ongoing activities of the Foundation, reserves totalling 6352, 150 were held at 30 June 2018. These are held
to ensure the availability for continued funding for those activities that are deemed suitable by tbe Trtistees, namely for vhe

proraotion of education and welfare.

Strocture, goveraance and management

a, Constitution

The company is registered as a charitable company limited by guarantee and was sct up by the Ivlemoranduin and Articles
of Association on 11 triarch 20!6.

The company is constituted under the Memorandum and Articles of Association dated 11 March 2016 and is a registered
charity number 1168868.
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Flair Foundation

(A company limited by guarantee)

Trustees' Report (continued)
l'or the yenr ended 30 June 2018

b, Method of appointment or election of Trustees

The management o the company is the responsibility ot the Trustees who are elected and co-opted under the terms of the
Memorandufn and icles ofAssociation.

po PP 'dbfth'T "*' ""tsjiu(IS d'IP d th I b h Ifbf:

Trustee Trustee

ps es



Flair Foundation

(A company lintlted by guarantee)

Independent Examiner's Report
For the year ended 30 June 2010

Independent Examiner's Report to the Teustees of Flair Foundation (the 'company' )

I report to the charity Trustees on my extunination of the accounts of the company for the year ended 30 June 2018.

This report is made solely to the company's Trustees, as a body, in accordance with Part 4 of the Charities (Accotrots aud

Reports) Regulations 20011. My work bas been undertaken so that I might state to the company's Trustees those matters I
am required to state to thetn in an Independent examiner's report and for no other purpose. To the fullest extent permitted

by law, I do not accep( or assume responsibility to anyone other than the company and the company's Trttstees as a body,
for my svork or for this report.

Responsibilities and Basis ef Report

As the Trustees of the company (and its directors for the purposes of company law) you are responsible for the preparation
of dte accounts ut accordance with the requirements of the Companies Act 20D6 ('the 20D6 Act').

Having satisfied myself that the accounts of the compauy are not requhed to be audited under Part 16 of the 2006 Act aud
arc eligible for utdependent. examination, I report in respect of my examination of the company's accounts carried out under
section 145 ofthe Charities Act 2011 ('the 2011 Act'). In Catsying out my examination I have followed the Directions given

by the Charity Comtnission under section 145(5)(b) of the 2011 Act,

Independent Kxamluer's Statemeat

I have completed my examination. ( can confirm tltat no matterS have come to my attention in connection with the
exatuination giving me cause to beheve

I, accounting recotds were not kept in respect of the company as required by section 306 of the 2006 Act; or

2. the accounts do uot accord with those records; or

4.

the accounts do not comply with the accounting requirements of section 396 of, the 2006 Act other than any
requirement that the accounts give a 'true and fair' view which is not a matter considered as part of an independent
examination; or

the accounts have not been prepared in accordance with the methods and principles of the Statement of
Recommended Practice for accounting and reporting by charities [applicable to charities preparing their accounts in

aamdsnce with the Finanoial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)].

I have no concerns and have come across no other matters in connection with the examination to whiclt attention should be
drawn in this report in order to enable a proper understanding of the accounts to be reached.

Signed:

Helen Besant Roberts FCA

Dated: Z4

Hurst dr Company Accountants LLP
Chartered Accountants
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Flair Foundation

(A company limited by guarantee)

Statement of Financial Activities incorporating Income and Expenditure Account
For tbc ycnr ended 30 June 2018

Income frotn:

Donations and legacies

Total inconte

Unrestricted
funds
2018

Note

31444

31444

Total
fluids
2018

31444

31344

Total
Ttrnrts

2077

604, 672

604, 672

Expenditure on:

Charitable activities

Total expenditure

3 141408 141408 142,336

141/08 141/08 l42, 358

Net income before other recognised gnins and losses

Nct movement iu funds

(109,964)

(109,964)

(109,964)

(109,964)

462, 714

462, H4

Reconcfllatlon of funds:

Total I'unds brought fotward

Total funds cnrried forward

462, 114 462,114

352,150 352,150 462, 714

Thr. notes on pages 10 to 15 form part of thcsr. financial statements.
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Flair Faunrlation

(A company limited by gaarantee)
tsegistered number: 10058858

Balance Sheet
As at 30 June 2018

Current assets

Cash at bank and in hand

Net assets

Nate
2018

352,150

352,150

20I7

462, FIT

462, II0

Charity Funds

Unrestricted fiutds 352,150 462774

Total funds 352)150 462.7I4

The company's financial statements have been prepared in accordance with the provisions app! icable to companies sub)sod
to the small companies regime.

The Trustees consider that the company is entitled to eaanption from the requirement to have an audit under the provisions
of section 477 of the Companies Act 2006 ("the Act') and members have not required the company to obtain an audit for
the year in question in accordance with section 476 of the Act.

The Trustees acknowledge their responsibilities for con&plyfng with the requirements of the Companies Act 2006 with
respect to accounting records and the preparation of financial smcentenss,

The financial statements were approved and authorised For issue by the Trustees on ?ht"Warl '20('i snd signed on
their behalF, by

The notes on pages 10 to 15 form psrs of these financial statements
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Flair Foundation

(A company limited by guarantee)

Statement af Cash Flows
For the year ended 30 Junc 2018

Cash flows from opetutingoctlvtlies

Net cash (used in)fprovidcd by operating activities

Change in cash aml cash equivalents in the year

Cash and cash equivalents brought forward

Note
2018

(109,964')

(109,964)

462,114

2(rt7

462, /14

462, 124

Cash and cash equivalents carried forward 352,150 462, 1J4

The notes on pages 10 to 15 form part of these financial statements.

Page 9



Flair Foundation

(A company lunited by guarantee)

Notes to tbe Finaacial Statements
For tbe year ended 30 June 2018

Accoanting Policies

1.1 Basis of preparation of financial statements

The financial statements hove been prepared in accordance with Accounting aod Reporting by Charities:
Statement of Recommenderl Practice applicable to charities preparing their accounts in accordance with tire
Financial Reporfing Standard applicable in tlm IJK and Republic of Ireland (FRS 102) (effective I January
2015) - (Charities SORP (FRS 102)), the Financial Reporting Standard applicable in tlie (IK and Republic of
Ireland (FRS 102) and the Companies Act 2006.

Flair Foundation meets thc defmition of a public benefit entity under FRS 102. Assets and liabilities are
initially recognised at historicsf cost or transaction value imless otherwise stated in the relevant accounting
policy.

12 Compsay status

The charity is a company limited by guarantee and incorporated in England. The registered address is Etherow
Works, Woolley Bridge Road, Hadfield, Derbyshire, SKI 3 2NS. The members of the chanty are the Trustees
named on page l. In the event of the charity being wound up, the liability in respect of the guarantee is
limited to 61 per member of the charity,

1,3 Going eoneera

Aller making appropmite enquiries, the izustees have a rwtsonsble expectation that the charity has adequate
resources to continue in operational existeuce for the foreseeable future. For this reason, they continue to adopt
tlie going concern basis in preparing tbe financial statements,
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Flair Fouadatioa

(A company limited by guarantee)

Notes to thc Finaneinl Statements
For the year ended 30 June 2018

Accounting Policies (continued)

1.4 Income

All income is recognised once the company has entitlement to the income, it Is probable that the inrorne will

be received and the amount of income receivable can be measured reliably.

For legacies, eutit'iernent is taken as the earlier of the date on which either. tlte company is asvare. that probate

has been granted, the estate has been finalised and notificatlon has been made by the executor(s) to the Trust

that a distribution will be made, or when a distribution. is received from the estate. Receipt of a legacy, in

svhole or in part, is only considered probable when the amount can be measared reliably and the company bas

been notihed of the executor's intention to make a distribution. Where legacies have been notilied to the

company, or the company is asvare of the granting of probate, and the criteria for income recognition have not

been met, then the legacy is treated as a contingent asset and disclosed if mater(al.

Donated services or Bcititics are recognised wheu the company has control over the item, any conditions

associated svith the donated item have been met, the receipt of economic benefit from the use of the coinpany

of the item is probable and that economio bencfit can be measured reliably. In accordance with the Charities

SORP (FRS 102), the general volunteer time of the Friends is not recognised Srtd refer to the Trustees' report

for more information about their contribution.

On receipt, donated professional. services and donated facilities are recognised on the basis of the value of the

gift to the company which is the mnount the compauy would have been willing to pay to obtain services or

facilitics of equivalent economic benefit an the open market; a corresponding amount is then recognised in

expenditure in the period of receipk

Income tax recoverable in relation to donations received under Gift Aid or deeds ot covenant is recognised at

the time of the donation.

Incoroe tax recoverable in relation to investment income is recognised at the time the investment income is

receivable.

1.5 Expendituve

Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit to a

third party, it is probable that a transfer of economic benefits will be required in settlement and the amount of
the obligation can be measured reliably. Expenditure is classifieif by activity. The costs of each activity are

made up of the total of direct costs and shared costs, including support costs involved in undertaldng each

activity. Direct costs attributable to a single activity are allocated directly to that activity. Shared costs which

contribute to more than oue activity and support costs wluch are not attributable to a single activity are

apportioned between those activities on a basis consistent with the use of resources. Centrd staff costs are

allocated on the basis nf time spent, and depreciation charges allocated on the portion of the asset's ute,

Charitable activities and Governance costs are costs incurred on the company's educational operations,

including support costs and costs relating to the governance of the company apportioned to charitable

activities.

Grants payable are charged in the year when the ofier is made except in those cases where the offer is

conditional, such grants being recognised as expeuditure when the conditions snacking are fulfilled. Grants

offered subject to conditions which have not been met at the year end are noted as a coromitment, but not

accrued as expenditure.
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Flair Foundation

(A company limited by guarantee)

Notni to the Financial Statements
For theyear ended 30 Jane 2018

Accounting Policies (continued)

1,6 interest recetvable

Interest au funds held on deposit is included when receivable snd the amount can be measured reliably by tbe
compatty; th!s is normally upon notification of the interest paid or payable by ibe Bank.

1.7 Cash at Bank and in band

Cash at bank and in hand includes cash and short tern& highly liquid investments with a short maturity of three

months or less from the date of acquikition or opening of the depasit or similar account.

1.8 Financial instruments

The company anly has finiutrisl assets and financial liabilities of a kind that qualify as basic Snancial
instruments. Basic financial instruments are initially recognised at transaction value and subsequently
nieasured at their settlement value with the exception of banl leans which are subsequently measure&i at

sinorhsed cast using the effective interest method.

1,9 Tazatiou

The campnny is considered to pass the tests set out io Paragraph I Schedule 6 of the Finance Act 2010 and

therefore it nieets the definition of a charitable canipany for UK corporation tax purposes. Accordhtglv, thc
company Is potentially exempt from taxation in mspect of incoine or capital gaius received vriithin categories
covered by Chapter 3 Part !1of the Corporation Tax Act 2010 or Section 256 of the Taxation of Chargeable
Gains Act 1992, ta the ement that such income or gains sre applied exclusively to ciiaritable. purposes.

1,10 Fund accounting

General funds are unrestrimed funds which are available for use at the discretion of the Trustees in f'urtherance

ofthe general objectives of the company and which have not been desiguated far ether purposes.

--—--—————2v - ——fn earns. from-donations-an*legs eim-

Donations

Unrestricted
funds
2018

31,244

Total
funds
20 1.8

31,244

Total
fiinrb
2017

604672

7oral 20l 7 60', 672 604, 672
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Flair Foundation

(A. company lintltcd by guarantee)

Notes to the Financial Statements
For the year ended 30 June 2018

3. Charitable activities

1)nrestricted
funds
2018

f

Total
2018

Total
201 7

Charitable donations made 141408 141J08 142,558

Tolul 201 7 142, 558 142,558

Support and governance costs are paid for by the Flair Flooring Group of companies,

Net iucome/(expenditure)

During the year, no Trustees received any remuneration (2017 - fZ)IIL).

During the year, no Trustees received any bene lits in ki ed (2017 - fh)IL).

During the year, no Tnutees received any reimbursement of expenses (2017 - 5NIL).

5. Statement of funds

Statement of funds

f)nrestrtcted funds

Other general 1'unds

Balance at 1

Jnly 2017
5

462,114

Balauee at 30
Income Expenditure June 2018

5

31444 (141)208) 352,150

Siafemcn+of funds: pc)or year

Other general funds

Total of funds

Balance al
11 Matc))

2016
Balance at 30

Income Sxpendl tore June 2017
f 6

60-l, G72 I'I-l2 558) 46'2, 114

604, G72 (142,558) 462, 114
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Flair Foundation

(A company liraited by guarantee)

Notes to the Fiunncinl Statements
For the year ended 30 June 2018

Summary of funds

Other genera! ftmds

Balance at 1
July 2017

f.

462,114

Balance nt 30
Income Expenditure June 2018

f f.

31+44 (141408) 352,150

462,114 31,244 (141,208) 352,150

Summa&y of funtls - prior year

Balance ar
I I Morc/&

20/6
E

incan&n

f
Balance a/ 30

&pend/tare Jj&nc 20I7
f E

Other general funds 604, 672 (I42, 33&3) 462, I I4

6. Analysis of'nct assets between funds

Analysis of net assets between funds - current year

Current assets

Unrcstrictcd
funds
2018

f

352&150

Total
funds
2018

f,

352,150

Aanlysis of uet assets between funds - prior year

Current assets

llnresvrlc/cd

funds
20I 7

E

462, I I4

To/al
funds
20/7

E

462, /I4

7, Roconctttatton of not movement in funds to net cash fiow from operating activities

Net(expenditure)/income for the year (as per Statement of Financial Activities)

Net cash (used in)/provided by operating activities

2018

(109,964)

20/7
E

462, I /4

(109&964) 467,314
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Flnir Foundation

(A company limited by guarantee)

'Notm to the Fiuancinl Statements
For tbe year ended 30 June 2018

8. Analysis of cnsh attd satb equivalents

Cash in hand

2018

352,150

21117

467, /14'

Total 352,150 462, 1/4

9. Related party transactions

Donations totalling 831,244 were received from Flair Floorin'g Supplies Limited, a company that has common

directors»dth the charity.
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