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BETS HAMEDRASH EMREE SHAPER LIMETED (REGISTERED NUM BEIli 00842626)

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31OCT'OBER 2018

The trustees who are also directors of the charity for the purposes of the CompanIes Act 2006, present their report with the
financial statements of the charily for the year ended 31 October 2010. The trustees have adopted the provisions of
AomuntIngand Reporting by Chafitles: Statement ofRemmmended Practice a ppgcable to charltles preparing their accounts
in accordance with tire Flnandal Reporting Standard appgcable In the UK and Republic of Ireland (FRS 102) (effedlve 1
3anuaiy 2015).

OB3ECTEVES AND ACT1VITIES
Ob)natives and aims
The objective of the charity ls to promote the Orthodox 3ewlsh Religion and In particular to maintaIn n synagogue providing
fadgges for prayer, religious worship anil study and the regef of poverly.

PubEc benefit
The trustees can confirm ibat they have referred to the guidance contained In the Charily Commission's guidance on public
beneAt when reviewing the charity's aIms and obfectlves and In plannIng future adlvltles.

STRATEGIC REPORT
Achievement nnd performance
Chargable activities
Eels Hsmedrash Imrel Shefer Umlted provides reggmus services and edumtlonal events ln accordnn«e with orAiodox
3ewlsh practica.

Eels Haniedrash Imrel Shefer Limited has taken over the actMtles of Bein Hamedrnsh Imrel Shefer, an un-Incorporated
charily with the smne charitable oh)ectlvae. Beis HamedrashImrel Shefer transferred Its unrestrlded fuixls(which were also
Its net assets) to Eels Hamedrash fmrel Shefer Umlted, which included a freehold properly, in total funds of E763r433 warn
transferred,

The trustees are pleased to report a successful year for the chahty. Attendance of synngogue sendces has Increased and lhe
Rabbi has continued to provide lectures that are well attended by the general pubgc,

Internal and external factors
There are no other factors to report.

Financial review
Flnandal position
Donagons received by the charity during the year totalled E32 944, apart from the funds of E763433that were transferred
from Bels Hamedrash Imrel Shefer.

Expenditure during the year totalled E35,610 and Ihe net surplus for the year was EZ60,769.

Reserves policy
The charity alms to maintain resenies In order that It Is In a position to continue ItsactlvlEes and to cover contingencies. The
trustees are satisfied with the level of unrestricted funds at the balance sheet date.

Future plans
The trustees plan to renovate the building In order to continue to hold services as well as educational and social events.

STRUCTURE, GOVERNANCE AND MANAGEMENT
Governing document
Tlie charity Is controlled by Its governing document, e deed of twist, and constitutes a Amlted company, Amltel by
guarantee, as defined by the Companies Act 2006.

Organlsatlonal structure
The rninlmum number of trustees shall be two.

The Arst Ttustees shall be those persons appointed as directors of the Company on Its Incorporation, AiereaRer the
Trustees shag be appointed In accordance with the provisions of the Artldes, Nona of the Trustees shall be obllged to score
fixed terms or retire by rotation.
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BEISHAMEDRASH IMREI SHEFER LIMITED (REGISTERED NUMBBRt 00842626)

REPORT OF THE TRUSTEES
FOR THE TEAR ENDED 31OC1'0 BAR 20IS

STRUCIURE, GOVERNANCE AND MANAGEMENT
Decision making
The charBy Is organised so that the trustees meet regularly to manage ibe affairs of ihe charRy. Trustees nmy make
dedslons:-

(o) by majodty vote at a Trustees' meeting; or

(b) by unanimous written resolution, where each Trustee who would have been eggible to vote on the matter at a meeting
has signed one or more copies of such written resolution.

Induction and training of new trustees
'fhe Trustees niay appoint any individual aged 16 years or over, who Is not dlsquallAed from directorship or othenslse
disquagfled from chadiy trusteeship, to be a Trustee, either to All a vacancy amongst the Trustees or as an additional
Trustee, provided that the appointment does not cause the number of Trustees to exceed any maximum number for the
time being In force pursuant to the provisions of the Attldes.

Risk management
The tmstees have asmssed the major risks to which the chadty is exposed and are satlsAed that systems are In place to
m(tlgste exposure to major risks.

REFERENCE AND ADMINISTRATIVE DEfAILS
Registered Company number
09042626 (England and Wales)

Registered Charity number
1175576

Registered office
First Floor Winston House
349 Regents Park Rond
London
N3 1DH

Trustees
Mr 5 Leltnar
Mr A Moore

Independent examiner
Mellnek Fine LLP
Cltattered Aomuntants
First Floor, Winston House
349 Regents Park Rond
London
N3 1DH

Report of the trurjees, jncorporatlng a strategic repott, approved by order of the board of trustees, as the company
dlredors, on 2V!.%If.!.6u!3,...,...,..„.....and signed on the board's behalf by:

Mr 5 Leltner - Trustee
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INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF
BE IS HAM EDRASH IMREI SHEFER LIMITED (RESISTS RED NUMBER i 00842828)

Inrtependent uxanliner's report to the trustees of Bala Hamedrash Imrel shefer Limited ('the company')
I report to the dlarlty trustees on my examination of the accounts of the company for the year ended 31 October 2018.

Responsibilities und basis of report
As the charity's tnistees of the Company(and also Its directors for the purposes of company law) you are responsible for the
preparation of the accounts In accordance with the requirements of the Companies Act 2006 ('the 2006 Act').

Having satlsged myself that the accounts of the Company are not required to be audited under Part 16 of the 2006 Act and
are eligible for Independent examination, 1 report In respect of my examination of your charity's accounts as carried out
under section 145 of the Charities Act 2011 ('the 2011Act'). In canylng out my examination I have followed tho Directions
given by the Charily Commission under section 145(5)(b) of the 2011 Act.

Independent examiner's statement
Since your charily's gross Inconle exceeded 5250,000 your examIner must be n member of a gated body. I can congrm that
I an& quagfled to undertake the examination because I am a registered member of Institute of chartered Accountants In
England and Wales which ls one of the gated bodies

I have completed my examlnauon. Icongrni that no maiters have conte to my attention ln connection with the examination
giving me cause to begeve;

1.
2,
3,

accounting records were not kept In respect of the Company as required by section 306 of the 2006 Act,' or
the accounts do not accord with thous records; or
tire accounts do not comply with the accounting requirements of section 396 of the 2006 Act other than any
requirement that the accounts gIve a hue and fair view which Is nota matter considered as part of an independent
examination; or
the accoimts have not been prepared In accordance with the methods and principles of the Statement of
Recommended Practice for accounting and reporting by charities [applkable to charities preparing their accounts In
accordance with the Hnandal Reporting Standard applkable In the UK and Republic of Ireland (FRS 102)).

I have no concerns and have come across no other matters In connection with tire examination to which attention should
be drawn In this report In order to enable a proper understanding of the accounts to be reached

Aryah Mellnek, FCA
Mellnek Fine LLP
Clwdered Accountants
First Floor, Winston House
349 Regents Park Road
London
Ng tDH

Date: 2„1
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BEISHAMEDRASH IMIIEI SHEFER LIMITED

STATEMENT OF FINANCIAL ACTIVITIES
(INCORPORATING AN INCOME AND EXPENDITURE ACCOUNT)

FOR THE YEAR ENDED 31OCTOBER 2018

INCOME AND ENDOWMENTS FROM
DonaBons nnd legades

Investment income

Total

Notes

2018
Unrestrkted

fund
f

708,378

706,370

2017
Total funds

EXPENDITURE ON
Charitable actlvltlea
Synagogue runnIng costs
Events
Olher charitable acEvlBes
Grants to Indlvlduals

Total

10,723
iI570

12,317
~2000

38,610

NET INCOME

RFCONCILIATION OF FUNDS

Total funds brought forward

760i760

TOTAL FUNDS CARRIED FORWARD 7~60 769

The notes (orm Pnrt of these gnnnclal stntentents
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BEISHAMEDRASH IMREI SHEFER LIMITED (REGISTERED NUM BERr 09042626)

BALANCE SHEET
AT 31OCfOBER 2010

FIRED ASSAI'S
Tangible assets

CURRhNY ASSETS
Debtors
Cash at bank and In hand

Notes

10

2010
Unrestricted

fund
6

Iriqir389

00,480
~19900

100,380

2017
Total funds

CREDIYORS
Amounts falling due within one year (460,000)

NET CURRENT ASSETS/(LIABILITIES) ~359 620)

TOTAL ASSETS LESS CURRENT LIABILBIES

CREDITOIIS
Amounts falling due aRer more than onn year 12

761,769

(21,000)

NET ASSETS

FUNDS
Unrestricted funds

TOTAL FUNDS

~180 769

760 769

The charitable company Is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the yearended
31 October 2010.

The members have not requlret the company to obtain an audit of Es financial statements for the year ended
31 October 2010 ln accordance whh Section 476 of the Companies Act 2006.

Ihe trustees acknowledge their res ponsibgltles for
(a) ensuring that the charitable company keeps accountiag records that coniply with sections 386 and 387 of the

CompanIes AO 2006 mtd

(b) prepahng Anandal statements which gives true and fair view of thestate of affairs of the charitable company as nt
ihe end of each Ananclal year and of Its surplusordeAclt fnr each Anandal year In accordance with the requirements
of Sections 394 and 395 and which othmwlse comply with the requirements of the Companies Act 2006 relating to
financial statements, so far as applicable to the dmrltable comlmny,

The financial slatements were approved by the Board of 1tuRees an. LK...TEE!.?.",!..I..........,...., and were signed on its
behalf by.

Mr S Leltner -Trustee

The notes form part of ttiese Annnclal statements
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DBIS HAMBDRASH IMREI SHEFBR LTMLTED

CASH FLOW STATEMENT
FOR THE YEAR ENDED 31OCTOBER 2018

Notes
Cash flows from operating activities:
Cash generated from operations 1

Net cash provided by (used In) operating
activities

2018
6

701 288

~701 288

2017
E

Cash flows from Investing activities:
Purchase of tangible Axed sssels
interesl received

Net cash provided by (used In) Investing
activities

(1,141,389)
1

(2~242 00)

cash flows from financing activities;
New loans In year

Net cash provided by (used in) financing
artlvltles

~460 000

~460 000

Change In cash and cash equivalents in the
reportlng period
Cash end cash equivalents at the beg'inning of
the reporting period

Cash and cash equivalents at the end of the
reporting period

19,900

19900

Tho notes form part of these financial statements
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BRIS HAMEDRASH IMREI SHEFER LIMITED

NOTES TO IHE CASH FLOW STAIEMENT
FOR THE YEAR ENDER Si OCTOBEll 2018

1. RECONCILIATION OF NET INCOME TO NET CASH FLOW FROM OPERATING ACTIEITIES
2018
E

2017
f

Net Income for the reporting period (as per the statement of
Rnanctal activities)
Adfustments fori
Interest received
increase ln debtors
increase In creditors

Net cash provided by (used ln) operating activities

760r769

(1)
(80,480)
~21 000

7~01 280
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BEISHAMEDRASH IMREI SHEFER LIMITED

NOTES TO THE FINANCIAL STATE ME Nl'S
FOR THE YEAR ENDED 31OCTOBER 2018

1. ACCOUNTING POLICIES

Basis of preparing the financial ntatemente
The Enanclal statements of the charitable company, which Is a public benegt entity under FAS 102, have been

prepared ln accordance with the Charities SOAP (FAS 102) 'Accoungng and Reporting by Charities: Statement of
Recommended Practice applkable to charities preparing their accounts In accordance with the Financial Reporting

standard applicable In the UK and Republic of Ireland (FRs 102) (effective 1 Ianuary 2015)', Financial ReportIng

Standard 102 "lhe Financlal Reportlng standard applkable ln the UK and Republic of Ireland' and the Con&panlesAct

2006. The gnandal statements have been prepared under the historical cost convention.

Income
All Income Is recognised ln thu Statement of Financial Activities once Ure charAy has entitlement to the funds, It Is

probable that the Income wig be received and the amount can be measured reliably.

Expenditure
Liabilities are recognised as expenditure as soon as there Is a legal or construcgve obligation committing tlm charity

to tlmt expenditure, It is probable thats tmnsfer of economk benegts wig be requIred In settlement and the amount

of the obligation can be measured reliably, Expenditure Is accounted for on an accruals basis and has been classified

under headings that aggregate all cost related to the category. Where costs cannot be directly nttrlbuted to
partkulnr headings they Imve been allocated to actMtles on a basis consistent with the use of resources,

Grants olfered sub)ect to conditions which have not been met at the year end date are noted as u commitment but

not accrued as expenditum,

Taxatlon
The chargy Is exempt from corporation tnx on Its clrarltable nctMtles.

Fund accomlting
UnresMcted Funds can be used in accordance with the charitable ob)edlves at the dlscreUon of the trustees.

Resldcted funds can only be used For pargcular restricted purposes unthln the ob)acts of the charity. Restrldions

arise when spedfled by the donor or when funds are raIsed for particular restricted purposes.

Further explanation of tire nature and purpom of each fund Is Included In the notes to the Bnanclal statenlents.

Legal status of the charity
The charity is n company limited by guarantee and has no slmre capital. Liability of eaclt member In the event of
winding-up Is flouted to Et.

2. DONAlIONS AND LEGACIES

Donations

2018 2017
E E

7~08 378

Included In donations and legades Is 6763,433 which represents the total unrestricted funds transferred fram Bels

Hamedrash Imrel Shefer before It was closed.

3, INVESTMENT INCOME

Deposit account Interest

2018
6

1

2017
E
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BBISHAMEDltABH IMRBI SHBFBll LIMITED

NOTES TO THE FINANCIAL STATEMBIeTS CONTINUED

FOR THE TEAR ENDED 31OCTOBER 2018

4 CHARITABLE ACTIVITIES COSTS

Synagague running costs
Events
Grants to Individuals

Other charitable activities

Direct casts

19,723
II670

2~1293

Grant
funding of

activities
(See nate 6)f

2i000

~2000

Sup pok
coats

(Sea nots 0)
f

1~2317

1~2317

Totals

6
Igi723
1,570
2,000

i~2317

3~5610

6. GRANTS PAYABLE

Grants to Individuals

2018
5

2~000

2017
I

5. SUPPORT CO6TS

Other charitable actlvlues

Financef
i~2317

7. TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees'remuneration or other benegts for the year ended 31 October 2018 nor for the year ended

31 October 2017.

Trustees' expenses
There were no trustees expenses paid far theyearended 31 October 2010 nor for tile year ended 31 October 2017.

S, STAFF COSTS

Wages and salaries

2018 2017
5 I

5 333

The average monthly number of employees during ihe year was as follows:

Rabbi

2018 2017
1

No employees received emoluments In excess o( 660,000,
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BEIS HAMEDRASH IMltEI SHEFER LIMITED

NOTES TO THE FINANCIAL STATEMENTS - CONTINUED
FOR THE VEAll ENDED 31OCTOBER 2018

IL TANSIBLE FIttED ASSEfS

CORI'
Additions

Freehold
properly

A

2~141 388

NEf BOOK VALUE
At 31 October 20tg

At 3t October 20t7

~241 388

10. DEBTORSr AMOUNTS FALLINO DUE WITHIN ONE YEAR

Other debtors

2018
8

8~080

2017
E

11 CREDITORSr AMOUNTS FALL'INS DUE WITHIN ONE YEAR

Bank loans and overdralts(sse note 13)

2018
E

4~80 000

2017
I

12. CREDITORSr AMOUNTS FALLINS DUE AFTER MORE THAN ONE YEAll

Other creditors

2018 2017

13. LOAN8

An analysis of the maturiiy of loans Is given below:

Amounts falling due wltbln one year on demand:
Bank loans

2018
4

2017
I

14. SECURED DEBTS

The following secured debts are Included within creditors:

Bankloans

2018 2017
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BETS HAMS DRASH 1MltBI SHEFER LTMLTED

NOTES TO THE FENANCIAL STATEMENTS - CONTlNUED
FOR THE YEAR ENDED 31OCTOBER 201$

15. FNlANCIAL INSTRUMENTS

The Company only enters Into lmslc Ananclal instmments transactions that result In the recagnltlon of Enanclal
assets and EabllEIes Eke trade and other debtors snd creditors.

Financial assets that are measured at cost and amortissd cost are asmssed at the end of cadi reporEng pedod (or
obJecbve evidence of Imlmlrment, if obJ&ive Impairment Is found, an Impairment loss Is recognised In profit or
loss.

Flnandal assets and liabilities are offset and the net amount reported In the Balance Sheet when there Is an
enforceable right to setoff tbe recognised amounts and there Is an Intention to settle on a net basis or to magse the
asset or setUe the Eabgity simultaneously.
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