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INTRODUCTION 

 
I have pleasure in enclosing the accounts of the Society for the year ended 31 March 
2019.  
 
Set out below are points of reference and interest on these accounts which should 
assist the reader in focusing their attention on the main issues.  
 

STATEMENT OF FINANCIAL ACTIVITIES 
 
The Charity Commissioners require the Society Accounts to be prepared and 
presented in a prescribed manner. Part of these requirements includes the production 
of a Statement of Financial Activities for the year. 
 
This statement appears at the first page of the Annual Accounts and shows the 
financial activities of the Society under the headings required by the Charity 
Commissioners. 
 

TRADING ACCOUNTS 

 

General Trading 
Income from sales amounted to £12,173 being a similar figure to the previous year. 
The gross profit amounted to £10,806 being a reduction of £1,352 when compared to 
the previous year. 
 

Blind Aids 
Income from sales amounted to £6,913, being a reduction of £1,822 when compared 
to the previous year.  
 

Expenses 
General expenses amounted to £16,464 being a very similar figure to the previous 
year. 
  

Summary 
The accounts show an overall Trading Loss of £6,528. The previous year’s loss was 
£9,098 which was inflated by a write off of old Blind Aid Stock to the value of £4,642.    

 

 

 

 

 



2 

FUND ACCOUNTS 

 
The Capital element of these funds has been adjusted to include a valuation of the 
Capital Holding as at 31 March 2019.This year it has resulted in an overall increase of 
£110,000 in the valuations. The key issue for the Society’s finances is the actual 
interest earned each year on these investments. Despite low interest rate returns 
nationally, the Income from Investments continues to be maintained at or above the 
previous year’s level.  
 

HOLIDAY FUND 

 

Capital 
The revaluation exercise has resulted in an increase of £8,543 to a new value of 
£116,809. 
 

Income 
Investment income amounted to £3,831 and deposits and fees received from 
members in respect of the 2018 and 2019 holidays amounted to £14,050.  
In addition, the accounts show a transfer from the main account of £1,500.The Board 
of Trustees agreed that this transfer, in respect of transport costs, would be made into 
this account.   
 

Expenditure 
Expenditure financed during the year fell into the following headings:- 
 
 Summer Holiday 2018  -  £1,238  
 Summer Holiday 2019  -  £15,600 
 

Summary 
The combined Capital and Revenue balance carried forward on this account amounts 
to £128,270  
 

WOODWARD BEQUEST 

 

Capital 
The revaluation of the investment has resulted in an increase of £26,725 to a new 
valuation of £365,406.    
 

Income 
Investment income produced £11,984, being a small increase when compared to the 
previous year.  
   

Expenditure  
The accounts show a transfer of £10,000 to the Outreach Accounts in respect of the 
contribution towards the cost of the third Outreach Worker. 
 

Summary 
The combined Capital and Revenue balance carried forward is £376,845.  
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OUTREACH ACCOUNT 

 

Income 
The County Council Grant amounted to £33,000 which is the same level as the 
previous year and is the 5

th
 year of the original 3 year contract. The one year 

extension clause within the current contract had been exercised by the County 
Council and a 6

th
 year has recently been approved. As a result of this further 

extension, the existing contract will now run until the end of March 2020. 
 
The sum of £10,000 was transferred into this account from the Woodward Bequest 
Account by way of a contribution to the cost of the third Outreach worker. 
 

Expenditure 
Expenditure totalled £49,754 which is a small increase of £1,748 when compared to 
the previous year.  
 

Summary 
Expenditure exceeded income by £6,754 for the year. This shortfall has been met by 
a contribution from the General Fund. 
 

CLUB FUNDS 

 
Although any balances held on behalf of the clubs is still retained in the overall 
accounts of the Society, an information note has been added to the accounts to 
reflect the total of the year end balances held. 
 

VOLUNTARY FUND 

 

Income 
Total income amounted to £66,798. It should be noted that the previous year’s figure 
included a Legacy sum of £95,830.  
 
General Donations shows a reduction of £3,964 but General Fundraising (Net) 
showed an increase of £4,028.  
 
The Income from the Charity Commission investments amounted to £33,045 and 
Rent of Flat Income produced £6,098. 
 

Assistance to the Blind - Expenditure 
Total expenditure amounted to £6,483.  

  

Admin and General Expenses 
A total expenditure of £40,413, with the main increases being shown in Premises 
Repairs and Equipment Purchases.  
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Summary 
The total surplus for the year is recorded as £6,618. There were no “special one-off” 
items of Income or Expenditure during the year and therefore the recorded surplus is 
a true reflection of the year’s activities. This figure is very similar to the adjusted figure 
for the previous year.  

                                                      

BALANCE SHEET 

 

General 
The total assets have increased during the year by £121,918 to £1,988,407  
   

General Investments 
No changes have been made to the investments during the year. 
 

Current Assets 
No major changes to the current assets.  
 

CONCLUSIONS 
The financial year 2018/19  
 
This is regarded as a very satisfactory outcome for the year with a healthy surplus 
being recorded.  
 

AUDIT CERTIFICATE 
The appropriate Certificate has been received from the Society Auditors and is 
attached as the final page of the accounts. 








