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IBECHURCH UNION

TRUSTEES ANNUAL REPORT

For the year coded 31Decmabcr 2018

REPORT OF TEE TRUSTEES FOR THE YEAR ENDED 31 DECEMBER 2018

The trustees present their annual sepott and financial statsmcms of the charity for the year ended 31 December 2018.
Tbe financia statements have been pmpmed in~with the accounting policies sct out in note 2 to the
accounts snd comply with the charity's trust deed, dte Chsrides Act 201 1 and Accoundng snd Reposing by Charities:
Basement of Rccmamended Precdce sppficabh to charities papering gudr accounts in accotdmcc with the Financial
Rap+ting Smudsrd applicable in the UK and Rcpubfic of Ireland (effective January 2015).

STRUCTURE, GOVERNANCE AND MANAGEMENT

Thc Chmch Union is governed by s Trust Deed dated 7 hfay 1934 snd s scheme sealed on 28 Pebnuny 1975.

Orgsalssthm

The Council, coasisting of tbe President and 12 elected membms, governs the Church Union. These members, (6
beiag dergy snd 6 being Laity) having bem nominated by snd dected by a posts! ballot of afi thc membcm of tbe
Chmch Union. They serve for e period of four years, half being elected every two yeas in rotation.

The Council annnsfiy eppoinw a Standing Committee comprising the Chairman, Vice-Chairmen, Secretary, Tseasmer
snd two tdcrical snd two lay members of the Council. Thc Council appoiats a Secretmy, Honorary Treasurer end
Solicitor.

Decisions are made by vote at Couacil meetings snd the Council may appoint and dismiss all paid employees of the
Church Union.

Pugctm aad ptumlurec for the inducfiou and truhdng ef Trastces

Only those who cre members of the Church Union are eligib)e to be elected es members of the Couacfi and so it is
unknown fcr anyone to be so elected who is not already been active in thc Church Unius. New members, then, take up
their post with a sound basic knowledge of tbe charity's aims, objectives snd working prucd sea In tbe event af any
futdwr induction bing accessary it is provided by onc of the Offictm or another appropriate manbar of thc Council.
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THE CHURCH UNION

TRUSTEES ANNUAL REPORT

For the year ended 31Decmnber 2010

REPORT OP THE TRUSTEES POR THE YEAR ENDED 31 DECEMBER 2010

The trustees present their annual rcport snd financial statearmis of the charity for the year ended 31 Deccmbcr 2018.
The ftaencial s stements have been prepmed in accordance with the accounting policies set out ia note 2 to thc
accounts and comply with the charity's true deed, dw Charities Act 2011 and Aecoundng snd Rcpomng by Chaddest
Statrsnmt of Rcco Ilncndcd pracucc appllcabb to chsrhjm prepedng thetr accounts ill~with thc Fmsnclel
Repordng Stemlard applicable in the UK and Repubhc of Ireland (sifective January 2013).

STRUCTURE, GOVERNANCE AND MANAGEMENT

The Chmch Union is govwned by a Trust Deed dated 7"Msy 1934aad a scheme sctdcd an 28 Pcbmsty 1975.

Orgsahsthm

The Council, consistieg of the president and 12 elected members, governs thc Church Union. These members, (6
being dcrgy snd 6 being Laity) having been nominated by snd emoted by s postal ballot of sll thc members of the
Church Union. They serve for e period of fow years, half being elected every two years in unction.

The Council annually appoints a Stsndiag Committee comprising tlw Chairmen, Vice-Chaiuaen, Secmtsry, Treasurer
snd two clerical end two isy members of the Council. 'Ibe Council appoints a Secretary, Honorary Tresuuer aad
Solicitor.

Decisions sre made by vote at Council meednpr and thc Council may appoint and dismiss sll paid cmployem of thc
Church Union.

Pegdes snd tuccdurm for the induction and tralahtg of Trustees

Only those who are members of tbe Church Union are eSfibte to be elected m membrm of the Council and so it is
unknown for anyone to bc so elected who is not ahesdy been scrive in the Chunk Union. New members. then, take up
their post with s sotmd baric knowledge of thc charity's aims. objccdves snd working practices. In the event of any
further inductioa being accessary it is pmvided by one uf tbe Occurs or enothnr sppmpriate member cf tbe Council.



TRR CHURCB UlCON

TRUSTEES ANNUAL REPORT (~)
Por the year endad 31 Dcomnbm 2018

The year saw the charity gnncrsm net Income of 520.885 (2017: 560,275). Income rising on the investments held for
funds was wholly re-invested. No legacies wme received in 2018 (2017:fait).

Grants of810 125 (2017: 829 000) were made during the year.

The investmeat policy agreed and sctioned in the prsa mnained in place tbmugbout the year. Invwmaaats beld by
Rathbones were trsmfcrrsd during the year to CCLA. The Trustees are satisfied with tbe perfonnance of the portfolio
having regard to riw risk profile adopted.

The 'Bustees me aware of tbc Chsrity Commission ~ia rcgmd to Reserves Policy aud me ssbsfied that tbs level
of nnerves curtently held is wartsnted to enable them to maintain the objectives of drc Charit. 7hc Trustees mview
regularly tbe Icvri of rcswves, snd the underlying investments and the senna bcmg norivcd an these investments. At dm
31 December 2018~mssrvcs amounted to 894fr563 and ruurictcd reserves amounted to f183,2CS, This
repmssnts several yern' of ongoing expenditure. It is the policy of the Trustees to maintain at least oae year's expenditure
in~reserves.

Tbe Trustem may psrnu( fonda to be invested in such a manner as they see fit, provided that such powers if investroent sm
only~for tbe purpose of staining tbe objects of the 7hmt. and in a manner that is legally charitable. 1be 7tusmcs'
agreed Investment Policy is to maiauun s balanced portfolio with medium risk

Thc day to day managemem of tbe Charity is the respmul&ilky of dw Chsirtnsn of tbe Chmch Union, who ddegates
psrticulsr areas of msnsgtment to the Treasurer and Secmnuy.

During tbc year thc Ttusmes coounusd to monitor the major risk fsctcss facing drc Chsrity and they remain sarisfied that
existing sysums snd contmh ste suificicnt to uddyne those risks. During the year under review the Chwity ainudned
sound systems of internal financiel oontrrd, including proccdutm for autborisstion of ag tnmsactions projects. Such
pocccdures mu kept under on-going review in onhr to enema that they meet the Chsrity's needs.

This report wss approved by the Trustees on 18 September 2019 and signed on its behalf by



TRE CSURCR UNION

STATENEW OF TRUSTEES' RESPONSIBILITIES

For the year ended 31December 201$

TRUSTEES' RESPONSIBILITIES IN RELATION TO THE IiINANCIAL STA~
The charity trustees sre responsible for ptcpsring a uustees' annual rcport aad fiusncisl stsusneats in accordance with
applicable law snd United Kiagdom Accoundng Stsndanb IUnited Kingdom Gencndly Acrrqmri Accouming practica).

2hc lsw applicable m cbsritics in England aud Wales rcquhes the charity uustees to prepsm finsncisl ~for each
year which give a true sud fair view of tbc state ofalfsbs of tbe charity snd of the inixauing resourcm and sppficsrioa of
csources, of tho charity for tins period. In preparing the fmsnchd casements, the uustces are required to:

~ mlect suitable~pelicics md dmu apply dmn caniistcntly;
~ observe tbe methods and principles in the applicable Chsrirics SORp;
~ mstm judgemmns snd mtimstm Sat sm reasonable and prudcnq
~ state whaher applicable accounting standards have been followed, subject to any matmisl partures that must bc

disclosed aad splsiaed in the financial sumracats;
~ prepue thc fmsncisl statements an dtc going concern basis unless it is inspptopriste to presume that the charity

will cent'umc in businem

The trustees are uuponwble for hrcpiag pmpcr cacoundug records duu disclose with ~e accurucT at any time tbc
financial positian of the chmity snd to eaable them to wmue dwt thc finsnchd ststcnumts comply with the Charities Act
2011, the applicable Chsritics (Accaunts snd Reports) Rcgulstious, and the provisions of the Trust deaL They sm also
rcspcnsible for ssf~ the sswm of the charity and mtdug reasonable ueps for dm pevenuoa and dmccdon of freed
and other iuegularities.

1hc tmstcm sm tesponsible for the maintenance sud integrity of the charity snd financial 'nfomuuhm indudcd on thc
chsrity's website in accordmcc with legisladoa in the United Kingdom governing tbc prepwariru and dissemination of
finanricl ststcmcmts.

Approved by the Trustcm on lg September 2019 sud signid oa its behalf by



THE CHURCH UNION

INDEPENDENT EXAMINER'8 REPORT TO THE TRUSTEES OF THE CHURCH UNION
For the year emled 31 December 201$

Independent exmniner's ruport to the trustcm ofTbe Cbrwch Union

I repmt to the uustcm an my examination of the accounts of 'Ae Church Union (tbe Charity) for the year ended 31
December 201&.

As the trustees of the Charity you are responsib)c for the preparation of the accounts in accordance with tbe ~ts of
tbe Charities Act 201 1 ('the Act').

I mport in nnpect of my examination of the Charity's accounts canted out under section 145 of the 201 I Act and in
carrying out my examination I have followed sll the applicable Directions gives by the Charity Comrm'ssioo under
section 145(5Xh) of thc Act.

Independent sxaudner's statement

I have completed my exsnunation. I confirm that no material matters have come to my attention in connection with
the examination giving me cause to believe that in any nuuerisl respect:

1.Accounting records were not kept in respect of the Charity ss required by mction 130of the Act; or

2. Ihc sccouats do not accord with those records; or

3. The accounts do not comply with tbe apphcabic requiremeats concerning tbe form and oonteat of mcounts set out
in thc Cbarides (Accounts snd Reports) Regulations 200& other then any requbcment that thc accounts give a 'true
sud fair view wluch is not a matter comidered ss patt uf sn~t examiasuon.

I have ao concems and have come across no othtr matters in amnettion with the examinauon to which attention
should be drawn in this report in order to cnsblc a pmpcr understanding of the accounts to be rcschrxk

Use af my report

This report is made solely to the Charity's 21ustees, as s body, in accordance with Chapter 3 of Part & of the Charities
Act 2011.My examination has been undertaken so that I might state to tbc Charity's Trastees those matters I am
required to state to them in an independmt examiner's report snd for no other purpose. To the fidlest extent peunined
by law, I do not accept or assume responsibility to anyone other that the Charity and the Charity's Trustees as s body,
for my examination, for this for the opinions I have formed.

Nicholas Simkins PCA
2he Dower House
Bonehill
Staffordshire



Sl'ATEMENT OF 8INANCIAL A~ (~tng Inemne ead Espmtdhnre Accoant)

For the year ended 31December 2018

INCOME ANIt ENDOWMl!KA FROM:

Restricted Unrestricted Total Ftmds Total Funds
Note Feeds Feeds 2018 2017

8 8 8

Vehmtnry iacmaet
Donations snd legacies
Grant income
Other inceme
Sebscripdons
income from invesunans

4 40,000 7435
5 - 10,698
5 4,244
5 11,694
6 5,017 29,654

47,435
l0,6984~
11.694
34,671

5.300
22AI81
4,622

12313
23,668

Total incoming tomarces

EXPENBIIURE ON:

Cbsrltsblc activities

Tobd remmcsn espendcd

45,017 63,725

7 182102 51,814

18.002 51,814

108.742

69,$16 84.466

69,816 7 84,466

Net inconn/(c pendinae) be(am gains ead
losses oa investments

27,015 11.911 38,926 (16t282)

Nct Uosses)/gains from investnmns

NET INCOME /(EXPKh&ITURE) 22.782 (1,897) 20,885

(4,233) (13,808) (18.041) 76357

Recoacgtatton ofReads
Torsi ponds btnsgbt forward 160,466 1.108,926 1.048,651

Total Femds Canted Forvratd 183448 1.129,811 1.1085126

Ihc nates on pngm 11 tn 19 fnna pert of these fiasncisl smtements.



THE CHURCH UNION

STATEhIENT OF FINANCIAL A 11VITIS'SOn~ Income and xpendlture Acemmt)

For tbe year ended 31Deeembcr 2017

INCOME AND ENDOWMENTS FROMt

Restricted Unrmsrlcted Total
Fuads Funds Funds

Notes 2017 2017 2011
8 8 8

Votunmry Income

Donations snd legacies

Grant income

Other income

Subscription income

income hum invcshnents

5,300 5400
22,081 22,081
4,622 4,622

12513 12413
3,570 20,098 23.668

Total income 3,570 64,614 68,154

Chmttnble activities

Promodng and Supporting thc Objects 29,000 55,466 84,466

Total tvsoarces eapcnded 29,000 55~

Net income/(expenditure) before gains and
losses on iavestments

Nct gains/(losses) from iavestmeuts

NET INCOME / (EXPENDITURE)

(25,430)

17,962

(7/)68)

9,148

58,595

67,743

(16,282)

76,557

60475

ReconcStattoa of funds:
Total funds (nought forward

TOTAL FUNDS CARRIED FORWARD

167,934 880,717 1,048,651

160,466 948460 1108926



THE CHURCH UMON

BALANCE SHEET

For lbe year ended 31 December 201$

FIXED ASSETS

Investmeats~ASSETS

Debtom
Guh at Bank and in hand

Note

12 12,115
113,590

1,020,474

1,020,474

2017
6

20,761
60AI74

1,038415

1,038,515

CREDITORSi Amounm faging
due within one year

125,705

13 (16,36$)

80,$35

(10,424)

Net cununt asimts 109,337 70.411

1,129,811 1,108,926

Restricted funds
Unsnmicted funds

15,16
15

183~
946,563

1,129,811

!60,466

I,IN,926

Tbc notes on pages 11 to 19 form part of these financial statements.

In ccmdance with section 145 of thc Charities Act 2011, the charity is exempt fmin the rrquirmnent for an audit. The
constitution does not rrquin: the charity to chain sn audit of its accounts for the year in question; the exemption from
audit hss thcccfom bees clabned

Thr finaacial ~were appmvcd by the Trustees on 1$ Scprember 2019.

The Revemnd Danae Smith (

Registered Cbsdty No. 243535



THE CHURCH UNION

STA~ OF~WS
Fer thc year ended 31Decuahcr 2018

2018
8

2017

Cash thorn from epratlng acgvtgmr
Net cash provided by/(used in) operating activities

Net cash provided by/(used bt) operstbrg octlvitba

17 18,845

18.845

(30,645)

(30,645)

Cash Sons ttum invcslbr g actirdttesr
Dividends aed interest fmm invcatrramts
Purchase of investmcots
Prococds on saic of investments

Net cash provided by/(used ia) tuwesdng ecgvltiics

34.671

34,671

l 5270
(787,433)

806,(98

Change iu cash and cash mttdvalents in the reporting period 53,516

Cosh and cash utuivatrmts at the beginning of the periad

Cash aad cash ertrdvalcats at the eml of the reporting period 113,590

56,684



THE CHURCH UNION

NIYIES TO THE PINAN CIAL STA~
Fer the year eadcd Sl December 2010

CHARITY ~TION
'Ibc Church Union is a chmiry segistmed ia Rnglaml and Walm No. 243535. Ibc Rcgistcrcd Oigce is 16
Consncraal Suset, Birmingham, Rl 1RS,

ACCOUNTING POLlCBIS

a) RAtRS OF PREPARATION

The Snsuctst statements have been preptucd ender tbe historical cost ctmvendon with itcnu recogaiscd at
cost or rsnssction value unlms mhcrwise tuned in the mtcvant notes to these accauntx Ibc Sneacisl
tstcuxsm have been prepared in~with tbc Susemeat of Rccrsmncnded Prccdcx Accoundng snd

Rcportiag by Chsritics tepeehtg dwir sceourts in e cordsuce with dm Ittnsnrist Reperting Stsndsul
sppgcsbleindmUKsod Rcpubhcofbulend fpRS102)(etfcc 've Jamary2013)andtbcCbaritiesAct2011.
The funcdomd aud presentational cuueacy is ORP and dtc accmuus mu mended m de nmums fl.

b) INCOME RECOGNITION

All income is rtuognised once the charity hss entitlcmcnt to thr, income. it is probable that dm income will bc
rcciivcd sad tbe smouat ofiacome uxxivsMe csn be mcssurtd iegsbly.

Legacies sm credited to dm accounts when they have bees aotiged to tbe trussms sad thee ii tessntuble
certsiray of dte smoum to be mcclvcd.

Donations. subsmipdons and other fmms ofvolunauy income mc crctgtsd m rbs sceeunts when received snd
sre shown gross; unless the event tbst a dcsstion is subject m conditions that tuque e lend of~
befom the charity is cmided to the funds. Iu this case the income is defetmd snd not mcognised tmul eidm.
those cocditioas are fully mct, or dm fulfibnmt cfgtose comhtions is wholly widun dw coaaul of tbe chmity
snd it is pmiuble dmt dme condiuons will be fidfilled in the rcpxting perictL

c) GOING CONCERN

Ibe Tiusuxe consider that tie mme no material unccrtaindcs about the Charity's ability to ctmd axe as a going
conotm. Ihe Chsdty bes s large portfugo uf invcsunents snd tbe scdvities of the Charity ensure gnuus we
only made with due coasidersdoa of thc mmrag Snsncial posnion of thc charity.

d) RRSOURCES EXPENDED

Iisbigdes are cognistd ss espenditme as soon ss thme is e legal or ctmstructive obligation
commitdng the cherity to tbst~it is pmbsble that seulemeat will be required snd thc
smouat of tbe obfigsticn csn be meenned sslisbly.

Expeodinue is charged on the sccrusis lauds. Casts we charged to tbe euestrictcd food unless tbe cost is
specifically idcntiliable with Ihc resuicted fund.

Rspcaditum included in chsriutblc acdvities comprises txsm of promodug and suppordng the objects of thc
cbsdty. Onuus ma chmged at tbe point s commixnent is made by the Tnmtees and in thc case of angohtg
support when Sere is m cspectadon by tbe gnmtse the e gism will bc mceived.

The~sinus ofcosts ero charged asm seconds basis end me chstgtxl to tbe umestrictcd fuad ualcss
the cost is specifically identifiable with tbc restricted fueL

-11-



THE CHURCH UNION

NOTES TO THE FINANCIAL STATEMENTS (Continued)

Rsglabwed Charity No. 243336

Fm tbc year cad cil 31December 2018

e) INVESTMBJS

Investments me s form of basic financial immumeot aud am inwally recogaised st their trsnsscdon value
aad subsiqucntly ~ts duir fair valse as at dm balance sheet date using tlm dosing qaoted market
price. 'Ibe tstemeut of fiasncisl scdvities indudes dm nct gains snd losses srhing an iavaluauca aud
disposals thnmghum dm year,

Ibs Treat does not acquire opnons, dmivstives or other complex finsncial insuumsata Tbe main form of
finandal rhk faced by the chmity is that of voiatiTity in cquky mar)res snd invmmnent markets due m wider
ccononxc mmditiens, dm atritad'e of investors to iuvesnnmt risk, and changes in sendment mmcerning
eqmniu and within pard euler seciom or sub semom.

I) INVEST))IENT GABqfi AND LOSSES

Afi gains and losses are utken to the Statement of Financial Activities as they arise. Realised gains snd losses
on invcsnnmm sre calculated es tbe diffmoece between sales pmceeds sail their opening cauyiog value or
thrir parchase value if mxprirad subsequent to tbe firm dsy of the financial year. Unrealised gtdns snd bases
are calculated ss tbe difFerence betweea the fair value st the year cnd and their cmrying value. Reagsed snd
umealiscd invcsnnent gains aod lasses are combined io tbe Statement of Finsacial Activities

The charity only hss financial assets snd finsncial liabilities ofa kiod that clearly qualify as basic financial
instnnncnts. Basic financial 'nstrumeets sre initially mcognisrd at mmsscbon value and subsequently
measured at their sett)ement.

inancial assets dus me mcssurrri at cost and smortiicd cast sre sssessmi at the end ofeach repordng period
for objective evidence of 'mpsirment. If objective evidence of~is found, su ipainnmu loss is
recognised in tbe Satcment of iqnancial Acdvitiex

h) JUDGMENIS IN APPLYING ACCOIPITING POLICIES AND KEYSOURCES OF ESTIMATION
UNCERTAINTY

ln preparing the Financial Ststemmts, ~t is mquiiad io nuke esrimates ead~which

affect

reporte income, expenses. assets. SabiTides asd disclosure of contingent asseh md liabilities. Use of
avml able informatics aed pplicstiaa ofjudgement mo mhcrmu ia rhe formation of aximaum. together with
expected one of future events that ma bcfievcd tobe reasonable under the cireumstencca Amuel results in the
futme couM differ fiom such estimates.

There ma no hey sssumpdons or other sources of estimation that have s significsm risk of causing s material
adjustmeat to the csrryiug values of assets aad fiabifidm within dm next financia year.

-12-



TER CHURCH UNION

NOTES TO TNE FINANCIAL STATEMENTS (Continued)

For the year coded 31 eceasber 2018

3. RELATED PARTF TRANSACTIONS AND RRt( MANAGEMENT PERSONNEL

The kay Itlstlagelncat pemolttld af thc Charity etc thc ltusmm. Illa Chmtty's policy ls liat la mmmlwsm Ikosmm
an thc basis of dus being dm nannal practice far charities ofa similar size snd natme.

During the year 53487 (2017-52 730) was rehabmsed in cosa( Iatckct expenses to 12 (2017 - 1 1)Trustees.

Ibeee were no amstanding balances duc to ar fmm Trusuus at the ycsecnd (2017 - nil).

Ibe Reverend Danen Smith is the General S~af Additional Curates Sashay aad s Trusaw in dw Church
Union. 'Ibe Additianal Curates Socimy (ACS) acts as s printer far a variety of thc Church Unian'a pubgcadtma
ACS dedacts commissian at somva fnen amounts received on the Church Umon's behalf sml makes other changes
es eppmpdate.

Payments were made to Additicual Cbrates Society in the year tatagbtg 837,224 (201'7: f42,779)

At the year end f14368(¹7:g8,219) wwe owed tc AdhYional Gmses Society.

4, DONATIONS AND LEGACIES

Donatians - unrestricted funds
Danadans —rcsuictcd fimds

2010

7,435
40,000

¹7
5,300

~47 435



THE CHURCH ONION

NOTES TO THE FINANCIAL STATEMENTS (~)
For thc year ended 31 Dccembcr 2018

Orant incomer
Together -Forward in Faith
Other yant income

201$
8

9,115
1,583

10,698

2017

22,081

201$
8

4.144
100

2017
f

4,085
537

4el

Snbscrlptieas incomer
Membership
FCP
Other

10,665
618
411

11,475
1,038

11,694 3

Dividends on investments
Intcnnt oo cash deposits

Unrestricted
Feeds Foods

8 8
5,002 29.567

IS 87

5,017

2018
8

34,569
102

34,671

R olrtcted
Fonda

8
3,570

3,570

Unrestricted
Panda

8
20,020

78

2017
8

23,590
78

-14-



THE CHURCH UNION

NfyfES TO THE FINANCIAL STA~ (Conthmsd3

Far the year ended 31~2018

7. ANALYSIS OF CHARITABLE AC11VITIES

Publications
Staff sslsdes
Administrative cess

Office

uw

Council members expenses
Printing drstsdoncry
Subsuipdons
Church Observw
Legal dt pmfessional
Grams
Investment manager fees

8,750

Unrctudcted
Funds

8
21522

14,000
4.000
3487

772
434

4,024
2,100
1375

2010
8

21,522
9.252

143100
4,000
3587

772
434

4,024
2.100

10.125

Unresidctrd
Foads

8
39414

6,100

2fi85
57

IJbtg
tfi87
2,650

2017

39414

6,100

2,685
57

1,048
1,687
2.650

1,725

51,814 69,816 SS.466

L ANALYSIS OF GRANTS

1he gomts sre in furtherance of de main objects as set oct in the Tnssuet Annual Rcport. The uustces' policy fer
making grants is to consider sppeauions sad prtwitiac thee grsnu seen as pursuing the objeerives most efeciwuly.

1le grams paid or amanittcd so, for the benelit of dm folkehE imtitutions duriag the year wwe as follows:

Rcstrhdcd Unwtttrhued
Funds Fuads

8

Total
2018

Terai
2017

8
Saint Philip aml St James Church. Up

atherley PCC
SS Stephen with AS Hallows PCC
St Peter's Hoylsnd
SS Silas with AS Saints
St James PCC
Catholic Soctegcs Vocations inidstive
St Albsns. Romford
St Savioar with All Saints,
Scarbcnmgh
Auckland, S. Helen, Discase of
Duduun
ssput Ap~, p fidd~
Saint Paul the Apostle, Croxtcth

2,000
1,000
2.000
1,000
1.000
1,750 1.375

2,000
1,000
2.000
1,000
1,000
3,125

9,000
S,000

12,000

9,000
5,000

12,000

8.750 1,375 10.12S 29,000 29,000
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THE CHURH UNION

NOTES TO THE FINANCtAL STA~ (Continnsd)

For tbe year ended 31Decmeber 2018

2018
8

2017
f

Wages aad salaries
Social scccrity costs
Passion costs

9,100

152

9252

No employee armed 660,000 pa or more.

No renmnenmon wss paid or is payable to Trusmcs for the year (2017:fng). The Trustees are considered to
he the key management of the Charity. The employee heaefirs of key mansgsmsat ~for dtc Charity
was drctefcre dail (2017:fail).

lit INDEPENDENT EXAMINER'S REMUNERATION

Ibc~ln Examiner's remnncratioa was 62,100(2017:12,000) for the preparation and examination
of the accounts.

11. FIXED ASSEf INtrliSTMENTS

Market vslee at 1 )canary 2018
Arrtaisitious at cost
Sales pnxnrds for die posals
(Lossm) r gains in the year

Market value at 31 December 2018

2818
Tetal

CCLA
Investments

t,038415

(!8.041)

1,020.474

CCLA
Invesbnmda

235,177
787.433

15,905

1,038,515

2017

Rathbones

745~

(806,198)
60,652

Total

787,433
(806.198)

76,557

1,038,515

7be hisaeic cost of investments:
At 31 December 2018

Ar 3) Drccsrhsr 2017

987,433

987,433

987,433

200,000 605,141

987,433

805.141



TIIE CHURCH UNION

NOTES TO TEEHNANCIAL STATEME)fig (Continued)

For the year ended 31Decmuber 2018

12,115

12.115

2017
f

20,761

20,761

13. CREDITORS: Amauats bdgug due vdt)dn one year
2018 2017

I
16,368

16368

10,424

tlb424

IA ANAI, YSISOFNET ASSETS BETWEENFUNDS

Tmgtble fixed assets
lave stments
Cuneat Assets
Cnditma amounts felling due within one year

450
837,226
125.705

(16,368)

947.013

183,248

183,248

450
1,020,474

125,705
(16,368)

1,130,261

15. FUNDS RECONCKIATION

Restdeted Funds
UmeeuietCd ttnnds

1,108.926 108,742 (69,366)

Bahiace st 1 Iaconuag Outgoing
January 2018 Reseurcm Rmnurces

160rt66 45,017 (18,002)
948,460 63,725 (51,364)

Investmeatsg~)
(4,233)

(13,808)

(18,041)

Balance at 31
Decmaber 2018

183,248
947,013

1,130261
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TBECHURCH UNION

NOTES TO THE FINANCIAL STA~ (Contiaued)

For the year ceded 31December 2018

16. RESTRICTED FUNDS

Ralnace as at I '
Incoming (hugulng Investmant Rahace as at

January 2018 Resoartm Reeourcm gains/gasses) 31December
2018

Jackson Trust
Matin Trust
Ogphsnt Trust
Morgan Tmu

67,048 ?„096 (5,000) (1,769) 62,375
65,176 2,038 (2,000) (1,7 19) 63.495
28,242 883 (1,750) (745) 26,630

40,000 (9~2) 30,748

I60,466 45,017 (18,002) (4,233) 183~8

Jadmon Trust
In~with the smns of the Will. the bequest fund is to provide grants to parishes towuih repairs snd
impmvements of chumh buildings.

Fr Joba Martin Trust
iu~with the team of the WilL the baiuest fund is to be used for the support of churches in the Pmvince
of York that are «f Cetbogc rumuc snd which do not support the ordinstioa of women.

Ohphant Request Fund
In sc(ardmce with dic terms ef the Will, the bequest tttnd is m be used for training Ordinends for the Ministry of
tbc Church oF Bnigsnd.

Mmgan Trust
Donstioo towards fundutg tbc sudRug costs of the Church Union.

17. NOTES TO TBECASH FLOW STATEMENT

a. Reumcgiatlon ofnet iamme/(expeadbnre) to net cash flew
than opera5ag activities

ReconciTistion of net income/(expenditure) for the sporting period
(ss pcr the statement of financial activities)
Adjustments for:

Lmses/(Gains) on investmenu
Dividends sud iutrsest fmm iuvestments
Decremc/(lncreme) in debtms
Increase/(decrrmc) in creditms

2018
8

IIL04I
(34.671)

8,646
5,944

2017
8

60,275

(76,557)
(i5,270)
(i,i17)

2,024

Net cash (used in) operating activities (3545 ~(33(45

b. Analysis ofcash and cash equivalents 2(018 2017
8

Cash in hand

Total cash and cash equivalents I(3533 60,074
I I3,590 60,074
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THE CHURCH UNION

NOTES TO THE FINANCIAL STATEMENTS (Coathtued)

Rgislmud Cbadty Ntn 24835

For tbc year ended 31December 2018

1R FUNDS HELD ON BEHALF OF A THIRD PARTY,

Tbe Trustees cf the Chmch Union srs as custodisa trustees for thc Ttulor Roberts Will Trust.

The aust hes a portfolio urhich is managed by CCLA. The value of thc portfolio ut thc year cnd wss EI2733S.

As the portfolio is beld only m tbe capecity cf custodian uustee. it is not wflectcd in the Bslaace Sharc. Simihuly,
income~by the portfolio is not rcflccaal in tbe Statement of Htnancial Acnvities.


