






















Statement of Assets and Liabilities

Unrestricted Designated Restricted Total Total

Fund Fund Fund 2018 2017

Cash Funds

Bank Current Account 4,844.50£     3,188.34£      -£           8,424.42£        19,161.66£       

Bank Deposit Account -£              41,309.61£    -£           41,309.61£      40,235.01£       

CBF CofE Deposit Account -£              87,010.24£    -£            87,010.24£      86,580.00£       

4,844.50£     131,508.19£  -£           136,744.27£    145,976.67£     

Other Monetary Assets

Income Tax Recoverable 1,242.34£     -£                -£            1,242.34£        -£                   

VAT Recoverable -£              -£                -£            -£                  -£                   

2017 Halls Rent paid in 2018 -£              -£                -£            -£                  -£                   

1,242.34£     -£               -£           1,242.34£        -£                 

Investment Assets -£               -£                -£            -£                  -£                   

Assets retained for Church use

The PCC of the Parish Church of Saint Edmund, Chingford is the beneficiary of an account at Chelmsford, 

the fund can be used subject to strict conditions, as at 31/12/2018 the fund stood at £128,490.71

Liabilities

-£               -£                -£            -£                  -£                   

-£               -£                -£            -£                  -£                   

-£               -£                -£            -£                  -£                   
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Notes to Financial Statements for the Year Ended 31 December 2018 

1. Accounting Policies 

The principal accounting policies are summarised below. The accounting policies have been applied consistently 

throughout the year. 

2. Fund accounting 

All funds are available for application on the general purposes of the PCC there are no endowment funds. 

Certain funds have been restricted by the PCC for particular use and the balances on these are identified 

separately. 

3. Incoming resources 

Incoming resources from donors planned giving, grants, and income from the use of church premises are  
recognised when received in the bank 
account. 

Income tax recoverable on gift aid donations is recognised when the claim has been agreed by H M Revenue 

& Customs. 

4. Resources expended 

All resources expended are recognised when paid from the bank account, and significant items of  expenditure 

due but not paid are acccrued at the Statement of Assets and Liabilities date. 

5. Tangible fixed assets 

Consecrated land and buildings and movable church furnishings 

Consecrated and beneficed property is excluded from the accounts by s.10(2)(a) of the Charities Act 2011. 

Movable church furnishings are accounted as inalienable property and stated at nil amount. All expenditure 

incurred on such property is treated as resources expended and so written off. 

Equipment used within the church premises is written off when acquired, unless of a material gains and losses 

are included when the investment assets are revalued at the Statement of Assets and Liabilities date. 

6. Current assets 

Amounts received but not paid at the Statement of Assets and Liabilities date are included in current assets as 

debtors less any provision applicable. 
 


