
O CHARITY COMMISSION
FOR ENGLAND AND WALES

Trustees' Annual Report for the period

From Period start date To Period end date

Charity name: RELEASE FINANCIAL CHARITY

Charity registration number: 1155290

Objectives and Activities

Summary of the purposes of
the charity as set out in its
governing document

Summary of the main
activities in relation to those
purposes for the public
benefit, in particular, the
activities, projects or services
identified in the accounts.

Statement confirming
whether the trustees have
had regard to the guidance
issued by the Charity
Commission on public
benefit

SORP reference

Para 1.17

Para 1.17 and
1 19

Para 1.18

THE TRUSTEES MUST APPLY THE INCOME OF THE
CHARITY IN FURTHERING THE FOLLOWING OBJECTS
FOR THE BENEFIT OF THE INHABITANTS OF THE EAST
MIDLANDS OR OTHER PARTS OF ENGLAND AND WALES
AS THE TRUSTEES SHALL FROM TIME-TO-TIME
DETERMINE:
(1) THE RELIEF OF POVERTY AND UNEMPLOYMENT
FOR THE BENEFIT OF
THE PUBLIC BY THE PROVISION OF DEBT ADVICE
SERVICES, INFORMATION
AND ASSISTANCE IN RELATION To DEBT AND
PERSONAL FINANCIAL MANAGEMENT, AND, (2) THE
ADVANCEMENT OF EDUCATION IN MONEY MATTERS
AND DEBT MANAGEMENT

RELEASE IS A MONEY EDUCAl'ION CHARITY AND HOME
OF BUDGET BUDDIES. PROVIDING MONEY EDUCATION
(FINANCIAL CAPABILITY) TRAINING, GUIDANCE &
INFORMATION TO EDUCATE & EQUIP PEOPLE WITH
THE CRUCIAL LIFE SKILL OF MANAGING THEIR
FINANCES & MAKING INFORMED CHOICES. INCLUDING
PRACTICAL HELP WITH BUDGETING & RELATED
SUPPORT BUDGET BUDDIES IS A MENTORING
SCHEME SUPPORTING PEOPLE MANAGE THEIR
FINANCES.

THE TRUSTEES HAVE CONSIDERED/ENSURED THAT
THE PUBLIC BENEFIT IS IN LINE WITH THE CHARITY
COMMISSION GUIDANCE

Additional information (optional)
You ma choose to include further statements where relevant about:

SORP reference

Policy on grant making Para 1 38

Policy on social investment
including program related
investment

Para 1.38

Contribution made by
volunteers

Para 1 38

Other



Achievements and Performance

SORP reference

Summary of the main
achievements of the charity,
identifying the difference the
charity's work has made to
the circumstances of its
beneficiaries and any wider
benefits to society as a
whole.

Para 1 20

~ SUPPORTING CLIENTS TO BE RELEASED FROM
FINANCIAL BONDAGE/PROGRESS TO FINANCIAL
HEALTH AND WELL-BEING

~ CONTINUANCE OF CHARITY, WITH APPROPRIATE
PROFESSIONAL MEMBERSHIPS, REGISTRATION
AND INSURANCE.

~ DELIVERING FINANCIAL CAPABILITY/MONEY
MANAGEMENT TRAINING

~ STAFF/VOLUNTEER DEVELOPMENT (TRAINING
AND EXPERIENCE).

~ DEEPENING OF LOCAL, REGIONAL AND NATIONAL
CONTACTS.

~ REPRESENTATION ON KEY FINANCIAL INCLUSION
STRATEGY GROUPS.

~ DEVELOPING AND DELIVERING 'BUDGET
BUDDIES' - ONE-TO-ONE BUDGET
MENTORING

~ SOCIEY BENEFITTED AS PEOPLE, THEIR
FAMILIES/LOVED ONES AND THE COMMUNNITY
HAD IMPROVED QUALITIES OF LIFE AND SOCIAL
CAPITAL RAISED

Additional information (optional)
You ma choose to include further statements where relevant about:

Achievements against
objectives set

F are 141

Performance of fundraising
activities against objectives
set

Para 1.41

Investment performance
against objectives

Para 1.41

Other

Financial Review

Review of the charity's
financial position at the end
of the riod
Statement explaining the
policy for holding reserves
statin wh the are held
Amount of reserves held
Reasons for holding zero
reserves
Details of fund materially in

deficit
Explanation of any
uncertainties about the
charity continuing as a going
concern

Para 1 21

Para 1.22

Para 1 22

Para 1 22

Para 1.24

Pare 1 23

THE FINANCIAL POSITION AT THE YEAR END ARE
VERYSOUD, AND CAN OPERTAE AT PRESENT LEVELS
UNTIL JULY 2020

THE RESERVES ARE BASED ON THREE MONTHS
OPEATING COSTS AND REDUNDANCY PAYMENTS

E15,000

N/A

N/A

N/A



Additional information (optional)
You ma choose to include further statements where relevant about:

The charity's principal
sources of funds (including
any fundraising)

Para L47

Investment policy and
objectives including any
social investment policy
adopted

Para 1 46

A description of the principal
risks facing the charity

Para 1.46

Other

Structure, Governance and Management

Description of charity's
trusts:
Type of governing document

How is the charity
constituted?

Para 1.25

CONSTITUTION OF A CHARTABLE INCORPORATED
ORGANISATION WHOSE ONLY VOTING MEMBERS ARE
ITS CHARITY TRUSTEES

CHARTABLE INCORPORATED ORGANISATION (CIO)

Trustee selection methods
including details of any
constitutional provisions e.g.
election to post or name of
any person or body entitled
to appoint one or more
trustees

Para 1 25 INT 10 FF
APP ITY TR
(I) TRUSTEE APPPOINTED FOR THREE YEARS
(2) IN SELECTING INDMDUALS FOR APPOINTMENT AS

CHARITY TRUSTEES, THE CHARITY TRUSTEES MUST
HAVE REGARD TO THE SKILLS, KNOWLEDGE AND
EXPERIENCE NEEDED FOR THE EFFECTIVE
ADMINISTRATION OF THE CIO.

Additional information (optional)
You ma choose to include further statements where relevant about:

Policies and procedures
adopted for the induction and
training of trustees

Para 1 51

The charity's organisational
structure and any wider
network with which the
charity works

Para 1 51

Relationship with any related
parties

Para 1 51

Other



Reference and Administrative details

Charit name
Other name the charit uses
R istered chari number
Charity's principal address

RELEASE FINANCIAL CHARITY
RELEASE
1155290
39 HIGH STREET
SOUTH NORMANTON
DERBYSHIRE
DE55 2BP

Names of the charity trustees who manage the charity

Trustee name

1 IAN GLOVER

Office lif any)

CHAIR

Dates acted if not for whole
year

Name of person (or
body) entitled to
a nt trustee if sn

2 FRANCIS O' BRIEN TRUSTEE Started Mon 17 Sept 2018
3 PAUL STEARS TRUSTEE N/A

4 BARRY THACKER TRUSTEE Ended Mon 31 Dec 2018

10

12

13
14

15

16

17

18
19
20

Co orate trustees —names of the directors at the date the re rt was a roved
Director name

Name of trustees holding title to property belonging to the charity

Trustee name Dates acted if not for whole ear



Funds held as custodian trustees on behalf of others
Description of the assets
held in this capacity

Name and objects of the
charity on whose behalf the
assets are held and how thIs
falls within the custodian
charity's objects

Details of arrangements for
safe custody and
segregation of such assets
from the charity's own assets

N/A ——

Additional information (optional)

Names and addresses of advisers (Optional information)

Type of Name Address
adviser

Name of chief executive or names of senior staff members (Optional information)

PAUL. STEARS

Exemptions from disclosure
Reason for non-disclosure of ke ersonnel details

———N/A ——-

Other o tional information

RELEASE IS RELIANT ON VOLUNTEERS WHO GENEROUSLY AND LOYALLY DONATE THEIR TIME AND SKILL SETS I/I
VARIOUS CAPACITIES/ROLES

Declarations
The trustees declare that they have approved the trustees' report above.

Signed on behalf of the charity's trustees

sg

Full name(s) IAN REID GLOVER

Position (eg Secretary, CHAIR

Chair, etc)

FRANCIS MICHAEL LAURENCE O' BRIEN

TRUSTEE



D CHARITY COMMISSION
FOR ENGLAND AND WALES

RELEASE FINANCIAL CHARITY 1155290

Receipts and payments accounts
For the pwtod tram 01 Pr 18 To 31-Mar-19

CC16a

~ ~ ~ ~

Unrestricted funds Rsstrictsd funds Endowment funds Total funds Ltst year

A1 Recei ts
Armed Forces Covenant Fund
South Normanton Parish Council
noir/dele Oaee Feeder ~ Fled - Foodaao OseeehIe

Souter Charitable Trust
Comic Relief - Foundauon Darb hire
Masonic Charitable Foundation

to the nearest E to the osaleet E to the newest E to Sw nearest E ro Ir ~ oeelsat 4

5,000

4,000

2,000
Health Bolsover Small Grants
Afictlurches Trt/st

Co-0 Commun Grant
South -Normanton Commun Church
Social Ente rise
Personal Gifts/Gifl Aid

Sundries/Bank Interest
Bolsover Local Stra rc Partnersh/
Heart of nan

4,011

1,950 1,950

t,ase
4 011

2,000

15,422

12
14,322

Sub total (Gross income for AR)

A2 Asset and Investment sales, (see
table).

6,171 40,417

Sub total

re I Iee ~I, ~ds
A3Pa ments
Salaries Nl & Pensions
Office Rent
Professional fees/insurance
Te hone/Internet
Travel/t/alnln

Miscellaneous
Stabon8 /Posts 8

13,636

157
215

7,501
182

116
1,167 3,642

7,572
413

Sub total 23,693 t t,ste

AB Asset and Investment purchases
(see table)
La to

Sub total

CCXX R1 accounts (SS) 22/05r 019



Net of recelptsl(paymentsj
A5 Transfers between funds

A6 Cash funds last year end

Cash funds this year end

31,950

31,950 15at25

4 fa u c I'1 c3

81 Cash funds

To)sl io banks E53,473 24

B2 Other monetary assets

~ ~ ~

Unity Trust Bank

Rehance Bank

Rs)ispcs - Instant

Total cash
I upas Psuocss sss

los pu sMI pQyouou
sccccsp(s))

Dcial' 3

Unrestricted
funds

to osarssl E

5,522

7,500

7,501

21,523

Unrestricted
funds

Io osarsst E

Restricted
funds

to nsanwl E

24,000

31,950

Restricted
funds

to assn)st F.

Encl owm ant
unde

io yaafssl E

En&lowment
unde

to warsstE

B3 Investment assets
L)cta)ls

Fund Io which
asset bolo

Current value
E ual

64 Assets retained for the
h NS ' iiaa

Dstai', s
Fund to whnh
&sssrt

Curisnl value
c o mal

BE Liabilities
L)ala i la

Fund to which Amount dus When dus

S)gned by one or two trustees on behalf of
sll Ihs lruslsss

Signature Print Name

IAN GLOVER
FRANCIS O' BRIEN

Date of approval

CCXX R2 accounts (SS) 22/06r. 019



CHARITY COMMISSION Independent examiner's report on the
FOR ENGLAND AND WALES accounts

~ ~

Report to the trustees/
members of RELEASE FINANCIAL CHARITY

On accounts for the year 31 March 2019
ended

Charity no 1155290
(if any)

Set out on pages

I report to the trustees on my examination of the accounts of the above
charity ("the Trust" ) for the year ended

Responsiblltles and
basis of report

As the charity's trustees, you are responsible for the preparation of th
accounts in accordance with the requirements of the Charities Act 20 l1
("the Act").

I report in respect of my examination of the Trust's accounts carried out
under section 145 of the 2011 Act and in carrying out my examinatior, I

have followed all the applicable Directions given by the Charity Commission
under section 145(5)(b) of the Act.

Independent [The charity's gross income exceeded E250,000 and I am qualified to
examiner's statement undertake the examination by being a qualified member of [insert name of

applicable listed body]]. Delete []if not applicable.

I have completed my examination. I confirm that no material matters have
come to my attention in connection with the examination (other than tnat
disclosed below *) which gives me cause to believe that in, any material
respect:

~ the accounting records were not kept in accordance with sectic n 130
of the Charities Act; or

~ the accounts did not accord with the accounting records; or
~ the accounts did not comply with the applicable requirements

concerning the form and content of accounts set out in the Ch; rities
(Accounts and Reports) Regulations 2008 other than any requirement
that the accounts give a 'true and fair' view which is not a matter
considered as part of an independent examination.

I have no concerns and have come across no other matters in connection
with the examination to which attention should be drawn in this report in

order to enable a proper understanding of the accounts to be reached.
* Please delete the words in the brackets if they do not apply.

Signed:

Name: PETER ERNEST HALLAM

Relevant professional
qualification(s) or body

(if any):

Chartered Institute of Management Accountants
Associate Member

IER Oct 2018



Address: 34-40 High Street

South Normanton

Derbyshire, DE55 2BP

~ ~

Only complete if the examiner needs to highlight material matters of concern
(see CC32, Independent examination of charity accounts: directions and
guidance for examiners).

Give here brief details of
any items that the
examiner wishes to
disclose.

IER Oct 2018


