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CONGREGATION OF PRIESTS OF THE SACRED HEART OF JESUS OF
BETHARRAM

TRUSTEES REPORT

FOR THE YEAR ENDED 3f DECENjBER 20'fa

The Trustees present their report and accounts for the year ended 31 December 2016

The accounts have been prepared in accordance with the accounting policies set out in note 1 lo the accounts
end camply with Ihe Congregation's Trust Deed dated 26 November 1964, the Chanlies Act 2011 and

*Accounting snd Reporting by Charities' Statement of Recommended Practice applicable to charities

prepartng Iheir accounts in accordance with the Financial Reporting Standard applicable iii the UK and
Republic of Ireland (FRS 102) (as amended for accounting periods commencing from 1 January 2016)"

Objectives snd activities
Charitable objectives
The Congregation's oblective is ta apply capital or income far such chantable purposes which advance the

religious and other chantable work for the time being cerned on in England and Wales by or under the
direction or with the support af the Congregation as the Trustees with the approval of the Vicariate Superior

shall fram time to time think fit.

Investment Powers
Investment powers are governed by the Trust Deed, which permits funds to be invested within the prevailing

Charities legislation. Assets are held to generate investment income for Charitable expenditure, and are held

within the Trustees powers.

Policy
Inspired by aur faith in lhe Word of God the Congregation undertake a broad range af Charitable activities

The principle areas in which the Congregatian is involved are set out below

1. Pastoral and social care
The members of the Congregation undertake work in the community and their local perish including, the

performance of Ihe church, wedding and funeral services
Social cere includes work with ihe underprivileged, paar, drug addicts and menially ill. providing care and

support bath spiritual and financial.

2 Health care
Nlernbers of the Congregation visit the sick, aged, house bound and dying Administering to their various

needs

Public benefit compliance
The Congregation confirm thai they have complied with the duty in section 4 of the Charities Act 2011 to have

due regard to the Charity Commission's general guidance on public benefit, 'Charities and Public Benefit'

The Congregation's policy is to consult and discuss with employees, through unions, staff councils and al

meetings, matters likely to affect employees' interests

Information of matters oF concern to employees is given through information bulletins and reports which seek
Ia achieve a common awareness on the part of all employees of the financial and economic factors affacling

the group's performance.

Applicetians far employment by disabled persons are always fully considered, bearing In mind the aptitudes of

the applicant concerned. In the event of members of stalf becoming disabled, every effor is made to ensure

that their employment within the Congregation continues and that the appropriate training is arranged. It is the

policy of the Congregation that the training, career development and promotion af disabled oersans should, as
far as passible, be idenbcal to that of other employees.



CONGREGATION OF PRIESTS OF THE SACRED HEART OF JESUS OF
BETHARRAM

TRUSTEES REPORT (CONTINUEDI

FOR THE YEAR EIVDED 31 DECEIyIBER 2078

Achievements and performance
The Statement of Financial Acbvities shows that total incoming resources amounted to 8526,333 (2017
F370,546), during the year This includes E117,918 (2017: f154, 158) fram investment income and E340,606
(2017 E158,768) from donatians and legacies

The movements to fixed assets during the year inclutled the purchase of property improvements for a total of
Fnil (2017: E19,560), fixtures, httings and equipment of E319 (2017: F250) and motor vehicles of F9,999
(2017 Fnil).

At 31 December 2018 the total funds of the Congregation were F4,265,600 Of this F3,503,886, represents
investments generating income to finance the work of the Congregation. The investment porffolio is managed
by BRl Wealth Management Pic.

Over many years various members of the Congregation have given their warking life to the Order. Now in
retirement, and losing their tied accarnrnadahon, a provision is required lo meet their future housing, financial
and medical needs These are to be supported out of the funds invested by the Congregabon.

Financial review
The English Vicariate has 12 members who have given most of their working fives to the Chantable activities
of the Congregation. Where this work is for arganisations independent of the Congregation, any earnings are
received by the C banty

The Congregabon has a continuing commitment to suppor its members by cantnbuting to pension funds now
administered by Standard Life and Friends Life The pension received helps ta support members, many ai
whom continue to carry out chantable work long past the normal retirement age

Reserves policy
It is the policy of the Congregation that unrestricted funds which have not been designated for a specific usa
should be maintained at a level equivalent ta between three and six month's expenditure. The Trustees
considers tibet reserves at this level will ensure that. in the event of a significant drop in funding, they will be
able to continue the Congregatron's current activities while consideration is given ta ways in which additional
funds may be raised This level of reserves has been maintained throughout the year,

Note 18 ta the finanaal statements splits the Congregation's reserves behireen those designated far specific
purposes and those available for day ta day requirements,

The General reserve fund represents the unrestricted free reserves ansing from past operating results, The
Trustees are saiished that the balance of the fund E424, 059 is su8icient to enable the Congregation to carry
aut the abiectives af the Charity These are constantly under reviwrv and will be amended accordingly

Risk Management
The Trustees has assessed the major risks lo which the Congregation is exposed, in particular ihose related
to operabons and finance af the Congregation, and are satisfied that systems are in place to mitigate
exposure to the ma)ar risks.

Struoture, governance and management
The Cangregatron oi the Priests af the Sacred Heart af Jesus af Bethan'am is administered by the Vicariate
Supenor together with three other Trustees



CONGREGATIOItI OF PRIESTS OF THE SACRED HEART OF JESUS OF
BET HA RRA II

TRUSTEES REPORT (CONTINUED)

FOR THE YEAR ENDED 31 DECENIBER 2018

The Congregation is governed by a Trust Deed dated 26 November 1964 and is registered with the Chanty

Commission, Charity Registration Number 233335

The Trustees who served during the year are shown below

The Reverend Frederick Hughes

The ReverendAnthony Madej

Brother Andrew Ferris

Brother Michael Richards

The Trustees are sad to report that Brother Michaef Richards passed sway on 3rd July 20t8.

New Trustees are elected by the Board of Trustees from members of the Order and serve until their

retirement.

Trustees are nominated by members of the Board of Trustees and appointed where they have the necessary
skills to contribute to the Chanty's development

The statutory power to appoint new Trustees or to remove servirng Trustees is vested in the Vicariate Supenor,

Auditor
A resolution proposing that Kendall Wadley LLP be reappointed as auditors of the chanty will be put to the

members.

Disclosure of Information to auditor
Each of the Trustees has confirmed that there is no information of which they are aware which is relevant lo

Ihe audit, but of which the auditor is unaware They have further congirrned that they have taken appropriate
steps to identify such relevant information and to establish that the auditor are aware of such information

The Trustees report was approved by the Board of Trustees

5. 4k-
The Reverend Anthony Madej

Trustee
Dated 19 September 2019



CONGREGATION OF PRIESTS OF THE SACRED HEART OF JESUS QF
BETHARRAM

STATEMENT OF TRUSTEES RESPONSIBILITIES

FOR THE YEAR ENDED 31 DECEMBER 2018

The Trustees are responsible for prepanng the Trustees Report and the financial statements in accordance with
applicable law and United Kingdom Accounting Standards lUnited Kingdom Generally Accepted Accounting
Practice).

The law applicable to charities in England and Wales requires the Trustees to prepare financial statements for
each financial year which give a true and fair view of the state of affairs of the Congregation and of the incoming
resources and application of resources of the Congregation for that year

In prepanng these financial statements, the Trustees are required to:

—select suitable accounting policies and then apply them consistently,

- observe lhe methods and principles in the Charities SORP;

- make)udgements and estimates that are reasonable and prudent;

- state whether applicable accounting standards have been followed. subject to any matenal departures
disclosed and explained in the financial statements; and

— prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
charity will continue in operation.

The Trustees are reapcneibta for keeping Suffikaent accounting reCOrds that diSCIOSe With reasonable accuraCy at
any bms the financial position of the Congregation and enable them to ensure that the financial statements
comply with the Charities Act 2011, the Charity (Accounts and Reports) Regulabons 200ft and the provisions of
the trust deed. They are also responsible for safeguarding the assets of the Congregation and hence for laking
reasonable steps for the prevention and detection of fraud and other irregularities



CONGREGATION OF PRIESTS OF THE SACRED HEART OF JESUS OF
BETHAR RAM

INDEPENDENT AUDITOR'S REPORT

TD THE TRUSTEES OF CONGREGATION OF PRIESTS OF THE SACRED HEART OF
JESUS OF BETHARRARI

Opinion

We have audited the financial statements of Congregation of Priests of the Sacred Heart of Jesus of Betharrarn

(the 'Congregation') far the year ended 31 December 2013 which comprise the statement of financial activities,
the balance sheet, the statement af cash flows and the notes to the financial statements, including a summary of
significant accounting policies The finanwal reporting framework that has been applied in their preparation is

applicable law and United Kingdom Accounting Standards, including Financial Reporting Standard 102 The
Financial Reporting Standard appiicable in the UK end Repubhc of ireland (United Kingdom Generally Accepted
Accounting Practice)

In aur opinion, the finanwal statements'

give a true and fair view of the state of the chanty's affairs as at 31 December 20f 8 and of its incoming

resources and applicatian of resources, far Ihe year then ended;
have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
and

have been prepared in accordance with the requirements of the Charities Act 2011

Basis for opinion
We conducted our auiht in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law Cur responsibilities under those standards are further described in the Auditor's respansibilities far the audit

of the financial statements section of our report. We are independent af ihe Congregation in accordance with the
ethical requirements that are relevant to our audit of Ihe financial statements in the UK, including the FRC's
Ethical Standard, end we have fulfilled our other ethical responsibilities in accordance with these requirements.
We believe that the audit evidence we have obtained is sufficient and apprapriaie ta provide a basis for our

opinion.

Conclusions relating to going concern
We have nothing to report in respect af the follawing matters in relation to whirh the ISAs (UKF require us to
report ta you where

the Trustees use af the going concern basis of accounting in the preparation of the finanaal statements is
rial appropriate, or
the Trustees have not disclosed in the financial statements any identified matenal uncertainties that may
cast significant doubt about the Cangregatian's ability to continue to adopt the going concern basis oF

accounting for a period of at least twelve reonths from the date when the financial staternenls are
s uthoriised for issue.

Other information
The Trustees are responsible For the other information. The other information comprises the information included

in the annual report, other than the financial staternenis and aur auditor's report thereon, Our opinion on the
financial statements does nat cover the other information and we do not express any farm of assurance
conclusion thereon

In connection with aur audit oF the financial statements, aur responsibihty is to read the alber infarmabon and, in

doing so. consider whether the other information is materially inconsistent with the financial statements ar our
knowledge obtained in the audit or otherwise appears to be maierially misstated If we identify such matenal

inconsistencies or apparent matenal misstatements, we are required ta determine whether there is a material

misstatement in the financial statements or a matenal misstatement af the oCher information. If, based an the

work we have performed, we concluife that there is a material misstatement of this other inFonnation we are
required ta report that fact.

We have nothing to report in this regard.



CONGREGATION OF PRIESTS OF THE SACRED HEART OF JESUS QF
BETHARRAM

INDEPENDENT AUDITOR'S RiEPORT (CONTINUED)

TO THE TRUSTEES OF CONGREGATION OF PRIESTS OF THE SACRED HEART OF
JESUS OF BETHARRAII

Matters on which we are required to report by exception
We have nothing to report in respect af the fallowing matters in relabon ta which the Charities (Accounts and
Reports) Regulations 2008 require us to report to you if, in our opinion.

the informadon given in the financial statements is inconsistent in any material respect with the Trustees
report ar
Suffikneni accounting reCOrdS haVe nOt been kept; ar
the financial statements are not in agreement with the accounting records; or
we have not received all the information and explanations we require for our audit.

Responsibilities of Trustees
As explained mare fully in the statement af Trustees responsibilities, the Trustees are responsible for the
preparation of iihe financial statements and far being satisfied that they give a true and fair view, and for such
internal caritral as the Trustees determine is necessary ta enable the preparation of financial statements that are
free from material mi seta ternent, whether due to frauil or error.

In preparing the financial stateinents, the Trustees are responsible far assessing the Congregation's ability ta
contiriue as a going concerri, disclosing, as applicable, inailers related to going concern and using the going
concern basis of accounting unless the Trustees either intenil ta cease operations, or have na realistic
alternative but to do so.

Auditor's responsibilities for the audit of the financial statements
We have been appainted as auditor under section 144 of the Charities Act 201 i and report in accardance with
the Act and relevant regulations made or having elfeci thereunder.

Our oblectives are to obtain reasonable assurance about whether the financial statements as a whole are free
Fram material misstatement, whether due ta fraud or error, and to issue an auditor's report that includes our
opinion Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists Misstaternsnts can arise
from fraud ar error and are considered material if, individually ar in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements

A further description of our responsibilities for the audit of the financial statemenls is located on the Finaricial
Reporting Councils websita ab http //www. frc.arg uk/auditarsrespansibilitiss. This description forms part of aur
auditor's report.

Other matter
Your attention is drawn ta the fact that the rhanty has prepared financial statements in accordance with
"Accounting and Reporting by Charibes Statement of Recommended Practice applicable to chanties preparing
their accounts In accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland
(FRS 102)" Ias amended) in preference ta the Accounting and Reporting by Chanlies Statement of
Recommended Practice issued on 1 April 2005 which is referred ta in the extant regulations but has riow been
with drawn.

This has been dane in order for the financial statements ta provide a true and fair view in accordance with
Generally Accepted Accounting Practice effective for reporting periods beginning on or after ) January 2016



CONGREGATION OF PRIESTS OF THE SACRED HEART OF JESUS OF
8ET HA RRA IIII

INDEPENDENT AUDITOR'S REPORT (CONTINUED)

TO THE TRUSTEES OF CONGREGATION OF PRIESTS OF THE SACRED HEART OF
JESUS OF BETHARRAM

Uee of our report
This report is made solely lo the charity's trustees, as a body, in accordance with part 4 af the Charities
(Accounts and Reports) Regulations 2008. Our audit work has been undertaken sa that we might state ta the
charity's trustees those matters we are required to state to them in an auditors' report and for no other purpose
To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the charity
and the chari 's trustees as a body, for our audit work, far this report, ar for the opinions we have formed.

Elizabeth Needham A CA CTA IyAT) I Senior Statutory Auditor)
far and on behalf of Kendall Wadley LLP

Chartered Accountants
Statutory Auditor Grants Lodge

7t Graham Road
Malvern

Worcestershire
WRt4 2)S

Kendall Wadley LLP is eligible for appointment es auditor of the Congregation by virtue of its eligibility for
appointment as auditor of a company under of section f2 f2 of the Companies Act 2006



CONGREGATION OF PRIESTS OF THE SACRED HEART OF JESUS OF
BETHARRAM

STATEMENT OF FINAhICIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 DECENIBER 2018

tJnrestrlcted Designated
funds funds

Totai
2018

Tote I

2017

ants from

Donations and legacies
Charitable activities
Investments

Other income

Notes

340,606
53,007

117,91S
14,802

340,606
53,007

117,918
14,802

158,768
48,231

154,158
9.389

Total income and endowments

g~xen~ituntdttS
Raising funds

526,333

34,459

526,333 370,546

34,459 32,94S

Charitable activities

Total resources expended

8 385, 548

420, 007

385,548 252, 575

420, 007 285,523

Net (losses) I gains on investments

Net (outgoing)fincorning resources before
transfers

12 (225,938)

(119,612)

(225 938) 59 147

(119,612) 144, 170

Gross transfers between funds

hist movement in funds

Fund balances at 1 January 20t8

Fund balances at 31 December 2018

13 56,524 (56,524)

(63,088) (56.524) (119,612) 144,170

424,059 3,961,153 4, 385,212 4,241,042

360,971 3, 904,629 4,265,600 4,365,212



CONGREGATION OF PRIESTS OF THE SACRED HEART OF JESUS OF
BETHARRAM

BALANCE SHEET

AS AT 31 DECEN)BER 201S

Notes
2018 2017

Fixed assets
Tangible assets
Investments

14
15

400,743
3,503,886

414.B21
3.548,532

3,904,629 3,961.153

Current assets
l0ebtors

Cash at bank and in hand

17 4,676
375,599

15,789
429,953

Creditors: amounts falling due within 18
one year

Net current assets

Total assets less current liabilities

380,275

(19 304)

360,971

4,265.600

445, 742

(21,683)

424, 059

4, 385,212

Income funds

Oe signa ted funds

Unrestricted fun ds

3 904,629
360,971

3,961,153
424, 059

4,265,600 4,385,212

The accounts were approved by the Trustees on 19 September 2019

The Reverend Anthony Madej

Trustee



CONGREGATION OF PRIESTS OF THE SACRED HEART OF JESUS OF
8ETHARRANI

STATEMENT OF GASH FLOWS

FOR THE YEAR BVDEO 31 OE'CEIWBER 2018

Nates
2018

E

2017
6

Cash flows from operating activities
Cash generated from/(absorbed by) 21
operations 21.338 (44,264)

Investing activities
Purchase of tangible fixed assets
Additions snd disposals of investments
Interest received

(10,318)
(183,292)
117,918

(19,810)
(121,'I 36)
154,158

Net cash (used in)lgenerated from
investing activities

Net cash used in financing activities

Net decrease in cash and cash equivalents

Cash and casih equivalents at beginning of year

Cash and cash equivalents at end of year

(75,692)

(54,354)

429,953

375,599

13,212

(31,052)

461,005

429,953

-10-



CONGREGATION OF PRIESTS OF THE SACRED HEART OF JESUS OF
BETHARRAM

NOTES TO TME FINANCIAL STATENIENTS

FOR THE YEAR ENDED 3f DECEMBER 2018

Accounting policies

Company Information
Congregation of Priests af the Sacred I-leart of Jesus of Betharram is a registered charity in England and
Wales

Accounting convention
The financial statements have been prepared in accordance with the Charibes Act 2011 and "Accounting

and Reporting by Chanties: Statement of Recommended Practice applicable to charities preparing their

accounts in accordance with the Financial Reporbng Standard applicable in the UK and Republic of Ireland

(FRS 102K' ias amended for accounting penads commencing fram 1 January 2018l The Congregahori is a
Public Benefit Entity as defined by FRS 102.

The financial statements have departed from the Charities (Accounts and Reportsl Regulations 2008 only

to the extent required io provide a true and fair view. This departure has involved follawing the Statement
of Recommended Practice for charities applying FRS 102 rather than the version of the Statement of
Recommended Practice which is referred 'io in the Regulations but which has since been withcfrawn.

The financial statements are prepared in sterling, which is the functional currency af the Congregation
Monetary amounts in these financial statements are rauncled to the nearest E

The accounts have been prepared on the histoncel cost convenuon, modified ta include certain financial

instruments al fair value. The principal acoounbng policies adopted are set aut below.

1,2 Going concern
At the time of approving the financial statements, Ihe Trustees have a reasonable expectation that the
Congregation has adequate resources to continue in operational existence for Ihe foreseeable future. Thus

the Trustees continue to adopt the going concern basis of acoounting in preparing the financial statements

1,3 Charitable funds
Unrestricted funds are available for use ai the discretion of Ihe Trustees in furtherance of their chantable

objectives unless the funds have been designated far other purposes

Designated funds cornpnse funds which have been set aside at the discretion of the Trustees for specific

purposes The purposes and uses of the designated funds are sel out in the notes ta the financial

statements.

1.4 In corning resouraes
Cash clonations are recognised on receipt. Other donations are recognised once the Congregation has
been notified of the donation, unless performance conditions require deferral oi the amount income tax
recoverable in relation to donations received under Gift Aid or deeds of oovenant is recognised at the time

the claim is made.

Legacies are recognised on receipt or otherwise if the Congregation has been notified of an impending

distribution, the amount is known, and receipt is expected If the amount is not known, the legacy is treated
as a contingent asset.



CONGREGATION OF PRIESTS OF THE SACRED HEART OF JESUS OF
BETHARRAM

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEI(fIBER 2018

1 Accounting policies (Continued)

1,6 Resources expended
Resources expended are recognised in the period in which they are incurred Resources expended include
attnbutable VAT, which cannot be recovered.

Expenditure relating to chantable activities comprise all expenses that are incurred in the undertaking of
the charitable activities of the Congregation.

Governance costs include direct and related support costs relating to the governance infrastructure
allowing the Congregation to generate information required for public accountability.

1.6 Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses

Depreciation is recogmsed so as to write ofi the cost or valuation of assets less their residual values over
their useful lives on the following bases

Land arid buildings

Property Improvements

Computer equipment
Fixtures. fittings 5 equipment
tytotor vehiclea

2% straight line

10% straight line

25% straight line

10% to 25% straight line

25% straight line

The gain or loss arising on the disposal of an asset is determined as lhe difference between the sale
proceeds and ihe carrying value of the asset, and is recognised in net income/(expenditure) for the year.

1.7 Fixed asset investmenta
Fixed asset investments are initially measured at transaction price excluding transaction costs, and are
subsequently measured at fair value at each reporting date. Changes in fair value are recognised in the
statement of financial activities. Transaction costs are expensed as incurred,
The historical cost of investments for the year ended 31 December 2018 is i 3 215,880 (2017—
82.827,717)

1.8 Impairment of fixed asseta
At each reporting end date, lhe Congregation reviews the carrying amounts oi its tangible assets to
determine whether there is any indication that those assets have suffered an impairment loss If any such
indication exists, tha recoverable amount of the asset is estimated in order to determine the extent of the
impairment loss (if any)

-12-



CONGREGATION OF PRIESTS OF THE SACRED HEART OF JESUS OF
BETHARRAM

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDS 3$ DECEIH8ER 20'lS

Accounting policies IContinued)

Recoverable amount is the higher of fair value less costs to sell and value in use

lf the recoverable amount of an asset is estimated ta be less than its carrying amount, the carrying amount
of the asset is reduced to its recogarable amount. An impairment loss is recognised immediately in the
statement of financial activities for the year, unless the relevant asset is carried at a revalued amount. in

which case the impairment lass is treated as a revaluation decrease

Recognised impairment losses are reversed if, and only if. the reasons for the impairment loss have
Ceaeed tO apply. Vletere an impairment loSs subsequently reverseS, the Carrying amount Of the aaSet ie

increased ta the revised estimate of its recoverable amount, but sa that the increased carrying amount
does not exceed the carrying amount that would have been determined had no impairment lass been
recognised far the asset in prior years A reversal of an impairment loss is recognised immediately, unless
the relevant asset is carried in at a revalued amount, in which case the reversal af the impairment loss is
treated as a revaluation increase.

1.9 Cash and cash equivalents
Cash and cash equivalents include cash in hand, deposits held at call with banks and other short-term

liquid investrnenls with original matunties of three months or less

1.10 Financial instruments
The Congregation has elected ta apply the provisions of Section 11 Basic Financial instruments' and

SeotiOn 12 'Other FinanCial lnetrumenta Iesues' of FRS 102 to all Of ite finanolal inelrurnentS

Financial instruments are recognised in the Congregation's balance sheet when the Congregation
becomes party ta the contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in lhe financial statements, when

there is a legally enforceable nght to set off the recognised amounts and there is an intention to settle on a
nel basis or ta realise the asset and settle the liability simultaneously.

Basic ffnancial assets
Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction casts and are subsequently carried at amartised cost using the
effeCtiVe intereat method. Finanolal aeeeta Claaeified as reCeivable within one year are nat amartieed

Basic financial liablli ti es
Basic financial liabilities including creditors are initially recognised at transaction price. Financial liabilities

classified as payable within one year are nat amortised.

f3erecogni tion of financial liabilities

Financial liabilities are derecognised when the Congregation's contractual obligations expire ar are
discharged ar cancelled.

1,11 Employee benefits
The cost of any unused holiday entitlement is recognised in the period in which the employee's services
are received.

1.12 Retirement benefits

Payments ta defined contribution retirement benefit schemes are charged as an expense as they fall due

-13-



CONGREGATION OF PRIESTS OF THE SACRED HEART OF JESUS OF
BETHAR RAM

NOTES TO THE FINANCIAL STATEItfiENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEI08ER 2018

2 Critical accounting estimates andiutlgsments

ln the application of the Congregation's accounting policies, the Trustees are required lo make ludgements,
estimates and assumptions about the carrying amount of assets and liabilibes that are nol readily apparent
from other sources The estimates and associated assumptions are based on historical experience and
other I'actors that are considered to be relevant. Actual results may dilfer from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that
period. or in the penod of the revision and future periods where the revision affects both current and future
psnods

3 Donations and legacies

2018 2017

Donations and gifts
Legacies receivable

164,820
185,786

158,768

340,606 158,766

Donations and gifts
C h a pie in cy fees
Pensions
Other

51,255
59.658
43,907

46,046
71,504
41,216

154,820 1 58,768

4 Charitable activities

MaSS Stipends Supply income Chrlatmas and
end Stela fees Easter

Offerings

s 6

Total
201 B

Total
2017

Charitable activities 14,137 18,316 20,554 53,007 48,231

For the year ended 31 December 2017
Unrestricted funds 'l 2,903 1 5, 086 20,242 48,2 3 i

-14-



CONGREGATION OF PRIESTS OF THE SACRED HEART OF JESUS OF
BETHARRAM

NOTES TO THE FINANCIAL STATEIIIIENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECENfBER 2018

5 Investments

2018
6

2017
5

Income from listed investments

Interest receivable

117,751
167

117,918

154,085
73

154,158

6 Other income

2018 2017
2

Other income 14,802 9, 389

7 Raising funds

2018 2017

Investment management fees 34,459 32,948

34 459 32,948
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CONGREGATION OF PRIESTS OF THE SACRED HEART OF JESUS OF
BE THAR RAM

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECENfBER 2018

8 Charitable activities

Direct cost Payment to
General
Council

P.orna,
missions

and
donations

Total
2018

Total
2017

Staff pension costs

Depreciation and impairment
Priests expenses
Provisions, clothing and laundry

Travelling and motor expenses
Telephone
Stationery, postage and computer
Nursing care, chemists, dentist

Pilgrimage and retreat expenses
Paymenis to extenor priests
Staff costs - domestic wages
Vocational advertisement
Sundries
Bank charges

Holidays
Appeal and regional levy

Insurance

Repass and maintenance

General Council Rome
Donations, gifts and chanty
IVIissions

consumables

Share af governance casts (see note gi

95, 178
24, 'l96

5,592
38,355
43,549
3,066
3, 854

12,050
12,070
2,000

14,716
292

4.178
270

9,235
272

3,470
177

31,000
2,673

38,000

344, 1 93

32,645

376, 838

8,710

8.710

95.178
24, 196

5, S92
38, 355
43,549
11,776

3,854
12,050
12,070
2,000

14.716
292

4, 178
270

9,235
272

3,470
177

31,000
2.673

38,000

352,903

t 8,265
23,217

6,896
36,299
42, 861

3.652
3.270
4, 349
8, 598
2,000

14,884
500

4,364
127

11,605

3,250
(5, 116l

1,269
40,000

220, 290

32,645 32,295

8,710 385,548 252, 575

Analysis by fund
U nre stri cted funds 376,838

376,838

8.710 385.S48

8 710 385,548

For the year ended 31 December 2017
Unrestncted funds 252, 675

252, 575

252, 575

252.575
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CONGREGATION OF PRIESTS OF THE SACRED HEART OF JESUS OF
BETHARRAM

NOTES TO THE FIMANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECENIBER 2018

9 Support casts
Support Governance

costs costs
5 8

2018 2017

Accountancy
Audit

Professional fees

14.623
2,496

15,526

14,B23
2, 49B

15,526

15,917
1,140

15,228

32,645 32,645 32,285

Analysed behveen
Charitabl e act iviti e s 32,645 32,645 32,285

Governance costs includes payments ta the auditors af f2496 (2017- 51,140) for audit fees.

10 Trustees

The Trustees of the Congregation are eisa members af Ihe Order and as such have taken vows of poverty
under which they have renounced all personal rights to income and capital. The Charity provides for the
essential needs of all members of the Order within the English Vicariate. Ths living costs of the Trustees
are therefore borne by the Congregation

Employees

Number of employees
The average monthly number af employees during lhe year was

2018
Number

20'I 7
Number

Em pl ay ment costs 2018 2017
f

Wages and salaries

Other pension costs
14,716
95, 178

14,884
18 265

109,894 33,149

There were no employees whose annual remuneration was 560,000 ar mare

Ttie trustees are deemed la be the key management personnel and as noted abave, whilst they receive
na remuneration, their living casts are borne by the Congregation

-17-



CONGREGATION OF PRIESTS OF THE SACRED HEART OF JESUS OF
BETHARRAM

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEIHBER 20'I8

12 Net gains((lasses) on investments

201 8 2017

Revaluation of investments (225, 938) 59, 147

1 3 Transfers

t3uring the year 658,524 has been transferred to unrestricted funds from designated funds to maintain the
correct level of designated funds.
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CONGREGATION OF PRIESTS OF THE SACRED HEART OF JESUS QF
EIETHARRAM

NOTES TO THE FINANCIAL STATE)i/IENTS (CONTINUED)

FOR THE YEAR EIIIDED 81 DECEfyfBER 2018

15 Fixed asset investmenls

Listed
investments

Cash in

portfolio
Tote!

Cost or valuation
At 1 January 201S
Additions

Valuation changes
Transfers in

Accumulated income
Disposels

3, 174,884
1,125,786
(227,048)

(736,379)

371,648
(1,124,676)

100,000
83,292

736, 379

3,546,532
1,110

(227.048)
100,000

83,292

At 31 December 2018

Carrying amount
At 31 December 2018

3,337,243

3.337,243

166 643 3 503 886

166.643 3,503,886

At 31 December 2017 3, 174,884 371,648 3,546,532

16 Financial instruments 2018 2817

Carrying amount of financial assets
instruments measured at fair value through profit or loss 3.503,886 3,546,532

Carrying amount of financialllabilities
Measured at amoriised cost 19,304 21,683

17 Debtors

Amounts falling due within one year:

Prepayments and accrued income

2018
6

4,676

2017
F

15,789

18 Creditors; amounts falling due within one year

2018 2017

Accruais and deferred income 19,304 21,6S3
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CONGREGATION OF PRIESTS OF THE SACRED HEART OF JESUS OF
8ETHAR RAM

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR EIVDED 31 DECEIVER 2018

19 Analysis of net assets between funds

Fund balances at 31 December 2018 are represented by

Tangible assets
In ve atm e n ts

Current assets/(liabilities)

Unrestricted
fund

8

360,971

Designated
fund

8

400,743
3,503,886

Total

400,743
3,503,886

360,971

360,971 3,904,829 4,265,600

20 Related party transactions

There were no disclosable related party transactions during the year (2017- none).

21 Cash generated from operations 2018 2917
8

(Deficit)/suipus for the year

Adlu atm ants for;

Investment income recognised in statement of financial activities

Fair value gains on investments

Depreciation and impairment of tangible fixed assets

(119.612)

(117,918)
225, 938

24, 196

144, 170

(154,158)
(59.147)
23,217

Movements in wortung capital:

Decrease in debtors
(Decrease)fincrease in creditors

11,113
(2, 379)

169
1,485

Cash generated fram/(absorbed by) operations 21,338 (44,264)
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