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CONGREGATION OF PRIESTS OF THE SACRED HEART OF JESUS OF
BETHARRAM

TRUSTEES REPORT
FOR THE YEAR ENDED 31 DECEMBER 2018

The Trustees present their report and accounts for the year ended 31 December 2018,

The accounts have bean preparad in accordance with the accounting policies set out in nate 1 to the accounts
and comply with the Congregation's Trust Deed dated 26 Movember 1964, the Charities Act 2011 and
“Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities
preparing their accounts in accerdance with the Financial Reporting Standard applicable in the UK and
Republic of Irefand (FRS 102) (as amended for accounting periods commancing from 1 January 2018)"

Objectives and activities

Charitable objectives
The Congregation's objective is to apply capital or income far such charitable purposes which advance the

religious and other charitable work for the time being carried on in England and Wales by or under the
diraction ar with the suppart of the Congregation as the Trustees with the approval of the Vicariate Superior
shall fram time to time think fit

Investment Fowers
Investment powers are governaed by the Trust Deed, which permits funds to be investad within the prevailing

Charities legislation. Assets are held to generate investment income for Charitable expenditure, and are held
within the Trustees powers.

Policy
Inspired by aur faith in the Word of God the Congregation undertake a broad range of Charitable activities.

The principle arsas in which the Congragation is involved are set out below:

1. Pastoral and social care
The members of the Congregation undertake work in the community and their local parish including, the

perfarmance of the church, wedding and funeral services.
Social care includes work with the underprivileged, poor, drug addicts and mentally ill. Froviding care and

suppart both spiritual and financial.

2. Health care
Members of the Congragation visit the sick, aged, house bound and dying. Administering to their various

needs.

Public benefit compliance
The Congregation confirm that they have complied with the duty in section 4 of the Charities Act 2011 to have

due regard to the Charity Commission's general guidance on public benefit, ‘Charities and Public Benefit’

The Congregation's policy is to consult and discuss with employses, through unions, staff councils and at
meetings, matters likely to affect employees’ interests.

Information of matters of concern to employees is given through information bulletins and reports which seek
to achieve a commaon awareness on the part of all employees of the financial and economic factors affecting

the group's performance.

Applications for employmant by disabled persons are always fully considered, bearing in mind the aptitudes of
the applicant concerned. In the event of members of staff becoming disabled, every effort is made to ensure
that their emplayment within the Congragation continues and that the appropriate training is arranged. It is the
policy of the Congragation that the training, career development and prometion of disabled persons should, as
far as possible, be identical to that of other employeas.




CONGREGATION OF PRIESTS OF THE SACRED HEART OF JESUS OF
BETHARRAM

TRUSTEES REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2018

Achievements and performance

The Statement of Financial Activities shows that total incoming resources amounted to £525,333 (2017
£370.546), during the year. This includes £117,918 (2017: £154,158) from investment income and £240 608
{2017 £158,768) fram danations and legacies.

The movements to fixed assets during the year included the purchase of property improvements for a total of
Enil (2017: £19,580), fixtures, fittings and equipment of £319 (2017: £250) and motor vehicles of £9.8999
(2017 Enil).

At 31 December 2018 the total funds of the Congregation were £4,265.600. Of this £3,503,888, represents
investments generating income to finance the work of the Congregation, The investment portfalio is managed
by BRI Wealth Management Plz.

Qver many years various members of the Congregation have given thair working life to the Order Now in
retirement, and losing their tied accommodation, a pravisian is requirad to mest their future hausing, financial
and medical needs. These are to be supported out of the funds invested by the Congregation.

Financial review

The English Vicariate has 12 members who have given most of their working lives to the Charitable activities
of the Congregation. Where this work is for arganisations independent of the Congregatian, any eamnings are
received by the Charity.

The Congregation has a continuing commitment to support its members by contributing to pension funds now
administered by Standard Life and Friends Life. The pension received helps ta support members, many of
whom continue to carry out charitable work long past the normal retirement age.

Reserves policy

Itis the policy of the Congregation that unrestricted funds which have not been designated for a specific use
should be maintained at a level equivalent to between three and six maonth's expenditure, The Trustees
considers that reserves at this level will ensure that in the event of a significant drap in funding, they will be
able to continue the Congregation's current activities while consideration is given to ways in which additional
funds may be raised. This level of reserves has been maintained throughout the year,

Note 15 to the financial statements splits the Congregation's reserves betwsen those designated for specific
purposas and those available for day to day reguirements,

The General reserve fund represents the unrestricted free reserves arising from past operating results, The
Trustees are satisfied that the balance of the fund £424 059 is sufficient to enable the Congregation to carry
out the objectives of the Charity. These are constantly under review and will be amended accordingly.

Risk Management

The Trustees has assassed the major risks to which the Congregation is exposed, in particular those related
to operations and finance of the Congregation, and are satisfied that systems are in place to mitigate
exposure to the major risks.

Structure, governance and management
The Congregation of the Priests of the Sacred Heart of Jesus of Betharram is administered by the Vicariate
superiar together with three other Trustess




CONGREGATION OF PRIESTS OF THE SACRED HEART OF JESUS OF
BETHARRAM

TRUSTEES REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2018

Tha Congragation is governed by a Trust Deed dated 26 November 1884 and is registered with the Charity
Commission, Charity Registration Number 233335,

The Trustees who served during the year are shown below:

The Reverend Frederick Hughas
The Reverend Anthony Madej
Brother Andraw Ferris

Brother Michasl Richards

The Trustees are sad to report that Brother Michael Richards passed away on 3rd July 2018,

Mew Trustees ars elected by the Board of Trustees from mambers of the Order and serve until their
retiremeant.

Trustees ars naminated by members of the Board of Trustees and appointed wheare they have the necessary
skills to contribute to the Charity's development.

The statutory power to appoint new Trustees or to remove serving Trustees is vested in the Vicariate Superior.

Auditor
A resolution proposing that Kendall Wadley LLP be reappointad as auditors of the charity will be put to the
mambers,

Disclosure of infarmation to auditor

Each of the Trustees has confirmed that there is no information of which thay are aware which is relevant to
the audit, but of which the auditor is unaware. They have further confirmed that they have taken appropriats
steps to identify such relevant information and to establish that the auditor are awars of such information.

The Trustees report was approved by the Board of Trusteas,
C\ %\“\,{x, &.v\:‘
i s

The Reverend Anthony Made]
Trustes
Dated: 19 September 2019




CONGREGATION OF PRIESTS OF THE SACRED HEART OF JESUS OF
BETHARRAM

STATEMENT OF TRUSTEES RESPONSIBILITIES
FOR THE YEAR ENDED 31 DECEMBER 2018

The Trustees are responsible for preparing the Trustees Report and the financial statements in accordance with
applicable law and United Kingdom Acceunting Standards (United Kingdom Generally Accepted Accounting
Practice),

The law applicable to charities in England and Wales requires the Trustees to prepare financial statements far
each financial year which give a true and fair view of the state of affairs of the Congregation and of the incoming
resources and application of rescurces of the Congragation for that year.

In preparing these financial statements, the Trustees are required to:
- select suitable accounting policies and then apply them consistently;
- abserve the methods and principles in the Charities SORP:

- make judgements and estimates that are reasonable and prudant;

- state whether applicable accounting standards have been followed. subject to any material departures
disclosed and explained in the financial statements: and

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
charity will continus in oparation.

The Trustees are raspansible for keeping sufficient accounting recaords that disclose with reasonable accuracy at
any time the financial positien of the Congregation and enable them to ensure that the financial statemants
comgly with the Charities Act 2011, the Charity (Accaunts and Reports) Regulations 2008 and the pravisions of
the trust deed. They are also responsible for safeguarding the assets of the Congregation and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.




CONGREGATION OF PRIESTS OF THE SACRED HEART OF JESUS OF
BETHARRAM

INDEPENDENT AUDITOR'S REPORT

TO THE TRUSTEES OF CONGREGATION OF PRIESTS OF THE SACRED HEART OF
JESUS OF BETHARRAM

Opinion

Wa have audited the financial statements of Congregation of Prigsts of the Sacred Heart of Jesus of Batharram
(the ‘Congregation’) for the year endad 31 December 2018 which comprise the statement of financial activities,
the balance sheet, the statement of cash flows and the notes to the financial statements, including a summary af
significant accounting policies. The financial reporting framework that has been applied in their preparation is
applicable faw and United Kingdom Accounting Standards, including Financial Reporting Standard 102 The
Financial Reporting Standard applicable in the UK and Republic of ireland (United Kingdom Generally Accepted

Accounting Practice).

In our opinion, the financial statemeants:

- give a true and fair view of the state of the charity's affairs as at 31 December 2018 and of its incoming
resaurces and application of resources, far the year then endead,

4 have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
and

- have been praparad in accordance with the requirements of the Charities Act 2011,

Basis for opinion

We conducted our audit in accardance with International Standards on Auditing {UK) {ISAs (LK)} and applicabla
law. Our responsibilities under those standards are further described in the Auditor's respansibilities for the audit
of the financial statements section of our report. We are independeant of the Congregation in accordance with the
ethical requiraments that are relevant to our audit of the financial statements in the UK, including the FRC's
Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements,
Wa belisve that the audit evidence we have cblained is sufficient and appropriate to provide a basis for our

opinion.

Conclusions relating to going concern

\We have nothing to report in respect of the following matters in relation to which the 15As (UK} require us to

report to you where:

- the Trustees use of the going cencarn basis of accounting in the praparation of the financial statements is
nat appropriate; or

- the Trustees have not disclosed in the financial statements any identified material uncerainties that may
cast significant doubt about the Congregation's ability to continue to adopt the going concern basis of
accounting for a period of at least twelve months from the date when the financial statements ars
autherised for issue.

Other information

The Trustees are respansible for the other infarmation. The other information comprises the information included
in the annual report, other than the financial statements and our auditor's report therson. Our opinion on the
financial statements does not cover the other information and we do net express any form of assurance

conclusion thereon.

In connectian with aur audit of the financial statements, our responsibility is to read the other infarmation and, in
doing so. consider whethar the other information is materially inconsistent with the financial statemeants or our
knowledge obtained in the audit or ctherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatemeants, we are required to determine whether thers is a material
misstatement in the financial statemants or a matarial misstatement of the other information. If, based an the
wark we have performed, we conclude that there is a material misstatement of this other infarmation, we are

required to repart that fact.

We have nothing to repert in this regard.

Ln
0



CONGREGATION OF PRIESTS OF THE SACRED HEART OF JESUS OF
BETHARRAM

INDEPENDENT AUDITOR'S REPORT (CONTINUED)

TO THE TRUSTEES OF CONGREGATION OF PRIESTS OF THE SACRED HEART OF
JESUS OF BETHARRAM

Matters on which we are required to report by exception

We have nothing to report in respect of the fallowing matters in relation to which the Charities {Accounts and

Reports) Regulations 2008 require us to repart to you if, in our opinion:

- the infarmation given in the financial statemeants is inconsistent in any material respect with the Trustaes
report: ar

- sufficient accounting records have not been kept; or

= the financial statements are not in agreement with the accounting records; or

- we have not received all the information and explanations we require for our audit

Responsibilities of Trustees

As explained more fully in the statement of Trustees responsibilities, the Trustees are responsible for the
preparation of the financial statements and for being satisfied that they give a trug and fair view, and for such
internal cantrol as the Trustees determine is nacessary to enable the preparation of financial statements that are
free from material misstatemeant, whether due to fraud or error,

In preparing the financial statements, the Trustees are responsible for assessing the Congregation's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Trustees either intend to cease operations, or have no realistic
alternative but to do so,

Auditor's responsibilities for the audit of the financial statements
We have been appointed as auditor under section 144 of the Charities Act 2011 and report in accordance with
the Act and relevant regulations made or having effect thersunder.

Our objectives are to oblain reasanable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includas our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with 15As (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reascnably be
expected to influence the econemic dacisions of users takan on the basis of these financial statements,

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at: http:/iwww. frc.org uk/auditorsresponsibilities. This description forms part of aur
auditor's report,

Other matter

Your attention is drawn to the fact that the charity has preparsd financial statements in accordance with
"Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities praparing
their accounts in accordance with the Financial Reporting Standard applicable in the UK and Rapublic of Ireland
(FRS 102)" (as amended} in preference to the Accounting and Reporting by Charities: Statement of
Recommended Practice issued on 1 April 2005 which is referred ta in the extant requiations but has now been

withdrawn

This has been daone in order for the financial statements to provide a true and fair view in accordance with
Generally Accepted Accounting Practice effectiva for reporting periods beginning on or after 1 Jan uary 2015




CONGREGATION OF PRIESTS OF THE SACRED HEART OF JESUS OF
BETHARRAM

INDEPENDENT AUDITOR'S REPORT (CONTINUED)

TO THE TRUSTEES OF CONGREGATION OF PRIESTS OF THE SACRED HEART OF
JESUS OF BETHARRAM

Use of our report

This report is made sclely to the charity's trustees. as a body, in accordance with part 4 of the Charities
(Accounts and Reports) Regulations 2008, Our audit work has been undertaken so that we might state to the
charity's trustees those matters we are raguired fo state to them in an auditors' report and for no other purpose.
To the fullest extent permitted by law, we do not accept or assume respansibility to anyone ather than the charity
and tha charify's trustees as a body, for aur audit wark, for this repaert, or far the opinions we have farmead.

Elizabeth Needham ACA CTA (VAT) (Senior Statutory Auditor)
for and on behalf of Kendall Wadley LLP

Chartered Accountants

Statutory Auditor Granta Lodge
71 Graham Road
Malvarn
Worcestershire
WR14 2J5

Kendall Wadley LLP is eligible for appointment as auditor of the Congregation by wirtue of its eligibility for
appointment as auditor of a company under of section 1212 of the Companies Act 2008




CONGREGATION OF PRIESTS OF THE SACRED HEART OF JESUS OF
BETHARRAM

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 DECEMBER 2018

Unrestricted Designated Total Tatal
funds funds 2018 2017
Motes E E £ £
Incom endowments from:
Danations and legacies 3 340,608 - 340,806 158,768
Charitable activities 4 53.007 - 53,007 43 231
Investments 5 117,918 - 117,918 154 158
Other income 6 14,802 - 14,802 9,389
Total income and endowments 526,333 - 526,333 370, 548
Expenditure on;
Raising funds T 34,459 - 34,458 32,548
Charitable activities 8 385 548 - 385,548 252 575
Total resources expended 420,007 - 420,007 285523
Met (losses) / gains on invesiments 12 (225838 - (225,938) 59,147
Net {outgoing)/incoming resources before
transfers (119,612) . {119,812) 144,170
Gross transfars betwesn funds 13 58,524 i(58,524) = z
Net movement in funds (83,088) (56.524)  (119.812) 144 170
Fund balances at 1 January 2018 424059 3,961,153 4385212 4241042

Fund balances at 31 December 2018 380,971 3,504 829 4265800 4,385212




CONGREGATION OF PRIESTS OF THE SACRED HEART OF JESUS OF
BETHARRAM

BALANCE SHEET
AS AT 31 DECEMBER 2018

2018 2017
Motes £ E E E
Fixed assets
Tangble assets 14 . 400,742 414 621
Investments 15 3,503 885 3.548,532
3,904,629 3,961 153
Current assets
Debtars 17 4,678 15,789
Cash at bank and in hand 375,595 425 953
380 275 445,742
Creditors: amounts falling due within 18
one year {19,304) (21,683
Met current assets 360,971 424 055
Total assets less current liabilities 4 265 600 4,385,212
Income funds
Designated funds 3804 6249 3,961,153
Unrestricted funds 360,971 424 055
4 285,800 4,385 212

The accounts were approved by the Trustees on 19 Segtember 2019

O WM i

The Reverend Anthony Made] =
Trustes




CONGREGATION OF PRIESTS OF THE SACRED HEART OF JESUS OF

BETHARRAM

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 31 DECEMBER 2018

MNotes
Cash flows from operating activities
Cash genarated from/{absorbead by) 21
operations
Investing activities
Furchase of tangible fixed assets
Additions and disposals of investments

Interest receivaed

MNet cash {used in)/generated from
investing activities

Met cash used in financing activities
Met decrease in cash and cash equivalents
Cash and cash equivalents at baginning of year

Cash and cash equivalents at end of year

2018

£ £

21,338
(10,318)
(183.202)
117,918

{75,692)

(54.354)

429,953

375,599

2017

£ £

(44 264)
(19,810}
{121,136}
154,158

185

(31,052)

481,005

429,953




CONGREGATION OF PRIESTS OF THE SACRED HEART OF JESUS OF
BETHARRAM

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

14

1.2

1.3

1.4

Accounting policies

Company information
Congregation of Prizsts of the Sacred Heart of Jesus of Betharram is a registerad charity in England and
Wales.

Accounting convention

The financial statements have bean preparad in accordance with the Charities Act 2011 and "Accounting
and Reparting by Charities: Statement of Racommended Practice applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland
(FRS 102)" {as amendad for accounting periods commencing from 1 January 2018). The Congregation is a
Public Benefit Entity as defined by FRS 102,

The financial statements have departed from the Charities {(Accounts and Reports) Regulations 2008 only
to the extent required to provide a true and fair view. This departure has involved following the Statemant
af Recommended Praclice for chanties applying FRS 102 rather than the version of the Statement of
Recommended Practice which is referred to in the Regulations but which has since beaen withdrawn

The financial statements are prepared in sterling, which is the functional currency of the Caongregation.
Monetary amounts in these financial statements are rounded to the nearast £

The accounts have been preparad on the historical cost convention, madified to include certain financal
instruments at fair value, The principal accounting policies adepted are sat out below,

Going concern

At the time of approving the financial statements. the Trustees have a reasonable expectation that the
Congragation has adequate resources to continue in operational existence for the foreseeable futurs. Thus
tha Trustees continue to adopt the going concern basis of accounting in preparing the financial statements.

Charitable funds
Unrastricted funds are available far use at the discretian of the Trustees in furtherance of thair charitables
ohjactivas unless the funds have baen designated for other purposes

Dasignated funds comprise funds which hava been set aside at the discretion of the Trustees for specific
purposes. The purposes and uses of the designated funds are set out in the notes to the financial

statemeants

Incoming resources

Cash donations are recognised on receipt. Other donations are recognised once the Congragation has
heen notified of the donation, unless performance conditions require deferral of the amount. Income tax
racoverable in relation to donations recaived under Gift Aid or deeds of covenant is recognised at the time

the claim is made.

Legacies are recognised on raceipt or atherwise if the Cangregation has been notified of an impanding
distribution, the amount is known, and receipt is expectad. If the amaount is not known, the legacy is treated
as a contingent asset.

-11 -



CONGREGATION OF PRIESTS OF THE SACRED HEART OF JESUS OF
BETHARRAM

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2018

1.5

1.6

1.7

1.8

Accounting policies {Continued)

Resources expended
Resources expended are recognised in the period in which they are incurred. Resources expanded include
attributable VAT, which cannot be recovered,

Expenditure relating to charitable activities comprise all expenses that are incurred in the undeartaking of
the charitable activities of the Cangragation.

Governance costs include direct and related support costs relating to the govarnance infrastructure
allowing the Congregation to generate information required far public accountability

Tangible fixed assets
Tangible fixed assats are initially measurad at cost and subsequently measured at cost or valuation, nat of
depreciation and any impairment losses,

Depraciation is recognised so as to write off the cost or valuation of assats less their residual values over
their useful lives on the following bases:

Land and buildings 2% straight line
Property improvements 10% straight line
Computer equipment 25% straight line
Fixturas, fittings & equipment 10% to 25% straight line
Motor vehiclas 25% straight line

The gain or loss arising an the disposal of an asset is determinad as the difference betwean the sale
praceeds and the carrying valua of the asset, and is recognised in net income{expenditure) for the year

Fixed asset investments

Fixed asset investments are initially measured at transaction price excluding transaction costs, and are
subsequently measured at fair value at each reporting date. Changes in fair value are recognised in the
statemeant of financial activities. Transaction cosis are expensead as incurred,

The historical cost of investments for the year ended 31 December 2018 is £3.215880 (2017 -

E2.827,717).

Impairmeant of fixed assets

At each reporting end date, the Congregation reviews the carrying amounts of its tangible assets to
determine whether thers is any indication that those assets have sufferad an impairment loss. If any such
indication exists, the recoverable amaount of the asset is estimated in order ta determine the extent aof the

impairmeant loss {if any).

-1 -
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BETHARRAM

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2018

1.9

1.10

1.12

Accounting policies {Continued)

Recoverabla amaunt is the higher of fair value less costs to sell and valuz in use.

If the recaoverable amount of an asset is estimated to be less than its carrying amount, the carrying amount
of the asset is raduced to its recoverable amount. An impairment loss is recognised immediately in the
statement of financial activities for the year, unless the relevant asset is carried at a revalued amount. in
which case the impairment loss is treated as a ravaluation decrease.

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have
caased to apply. Where an impairment loss subsequently reverses, the carrying amount of the asset is
increased to tha revised estimate of its recoverable amount, but so that the increased carrying amount
does not exceed the carrying amount that would have been determined had no impairment loss bean
recognised for the asset in prior years. A reversal of an impairment loss is recognised immediately, unless
the relevant asset is carried in at a revalusd amount, in which case the raversal of the impairment loss is
treated as a ravaluation increase.

Cash and cash equivalents
Cash and cash equivalents include cash in hand, deposits held at call with banks and other short-tarm
liquid investments with criginal maturities of three manths or less.

Financial instruments
The Congregation has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and
Saction 12 'Other Financial Instruments |ssues of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the Congragation's balance sheet when the Congregation
bacomeas party to the contractual provisions of the instrument.

Financial assets and liabilities are offsat, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and settle the liability simultaneously,

Basic financial assets

Basic financial assats, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequanily carrizd at amortised cost using the
effective interest method. Financial assets classified as receivable within one year ars not amortised.

Basic financial liabififies
Basic financial liabilities, including creditors are initially recogrised at transaction price. Financial liabilities
classifiad as payahble within one year are not amortised.

Derecognition of financial liabilities
Financial liabilities are derecogrised when the Congregation's contractual obligations expire or are
dischargad or cancelled,

Employee benafits
The cost of any unusad holiday entitlernant is recognised in the periad in which the employee's services
ara recaived,

Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

.13.



CONGREGATION OF PRIESTS OF THE SACRED HEART OF JESUS OF
BETHARRAM

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2018

2

Critical accounting estimates and judgements

In the application of the Congregation's accounting policies, the Trustees are raquired to maks judgements,
estimatas and assumptions about the carrying amount of assets and liabilities that are nat readily apparent
fram ather sources. The estimates and associated assumptions are based on historical experience and

other factors that are considerad to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that
periad. or in the period of the revision and future periods where the revision affects both current and future

periods.

Donations and legacies

2018 2017
£ E
Donations and gifts 154,820 158,768
Legacies receivable 185,786 -
340,808 158,768

Donations and gifts
Chaplaincy fees 51,255 48,048
Fensions 58,658 71,504
Other 43,007 41.218
154 820 158,768

Charitable activities
Mass Stipends Supply income Christmas and Total Total
and Stole fees Easter 2018 2017

Offerings
£ E £ £ £
Charitable activities 14,137 18,316 20,554 53,007 48,231
For the year ended 31 December 2017

48231

Unrastrictad funds 12,903 15,088 20,242




CONGREGATION OF PRIESTS OF THE SACRED HEART OF JESUS OF
BETHARRAM

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2018

5

Investments

2018 2017
E E
Incaome from listed investments 117,751 154,085
Interast receivable 167 73
117.9148 154,158

Other income
2018 2017
£ £
Other income 14 802 9,389

Raising funds
2018 2017
E £
Investment management fees 34 459 32,948
34 459 32,848

e
n
i



CONGREGATION OF PRIESTS OF THE SACRED HEART OF JESUS OF
BETHARRAM

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2018

8 Charitable activities

Direct cost Payment to Total Total
General 2018 2017
Council
Rome,
missions
and
donations
£ £ £ £
Staff pension costs 85,173 - 895178 18,265
Depreciation and impairment 24,1896 - 24,196 23T
Priests expenses 5,582 - 5,582 6,895
Pravisions, clothing and laundry 38,355 - 38,355 36,298
Travelling and motor expenses 43 5449 - 43,549 42 851
Telepghane 3,066 8,710 11,775 3,852
Staticnery. postage and computer consumables 3,854 - 3,884 3,270
Mursing care, chemists, dentist 12,050 - 12,080 4,349
Pilgrimage and retreat expenses 12,070 - 12,070 B 598
Paymants to exterior priests 2,000 - 2.000 2,000
Staff costs - domestic wages 14,718 5 14,716 14 834
\ocational advertisement 292 - 282 500
Sundries 4178 - 4178 4 364
Bank charges 270 - 270 127
Halidays 9,235 - 9,235 11,605
Appeal and regional levy 27 - 272 -
Insurance 3470 - 3470 3,250
Repairs and maintenance 177 - 177 {(5,118)
General Council Rame 31.000 - 31,000 4
Danations, gifts and charity 2673 - 2673 1,269
Missions 38,000 - 38,000 40,000
344 183 8.7140 352,803 220 250
Share of governance costs (see nots 9) 32 B45 - 32,645 32,2485
376,828 8,710 385,548 252 575
Analysis by fund
Unrestricted funds 376,838 8,710 385 548
376,838 8710 385,548
For the year ended 31 December 2017

Unrestricted funds 252 575 - 252 575

252,575 - 232,575
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11

Support costs

Support Governance 2018 2017
costs costs
£ £ £ £
Accountancy ¥ 14 823 146823 15917
Audit - 2,495 2,498 1,140
Professional feas - 15,525 15,526 15,228
32,645 32 645 32,285
Analysed betweaen

32,845 32,285

Charitable activities - 32 845

Govarnance costs includes payments ta the auditors of £2 496 (2017- £1,140) for audit faes

Trustees

The Trustees of the Congregation are also mambers of the Order and as such have takan vows of poverty
under which they have renounced all persanal rights to income and capital. The Charity provides far the
assential neads of all members of the Order within the English Vicariate. The living costs of the Trustess

are therefore borne by the Congregation.
Employees

Mumber of employees
The average monthly numbar of employees during the year was;

Employment costs

Wages and salaries
Other pension costs

Thera were no employaes whosa annual remunearation was £80 000 ar mare

2018

Number

2018

14,718
85,178

109,894

017
Number

Led

2017

14 884
18,265

33,1449

The frustess ars deemed to be the key management parsonnel and as noted above, whilst they recaive

no remuneration, their living costs ara borne by the Congregation.

T
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13

Met gainsf{losses) on investments

2018 2017
£ £
Revaluation of investments (225 538) 59,147

Transfers

During the year £56 524 has been transferred to unrestricted funds from designated funds to maintain the
correct level of designatad funds,

18-



CONGREGATION OF PRIESTS OF THE SACRED HEART OF JESUS OF BETHARRAM

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2018

14 Tangible fixed assets

Land and Property Computer Fixtures, Motor vehicles Total
buildings improvements aequipment fittings &
equipment
£ £ £ £ £ £
Cost
At 1 January 2018 585,385 19,560 7,758 40,533 43,026 696,262
Additions - - - 319 9,099 10,318
At 31 December 2018 585,385 19 960 7,758 40 852 53,025 706,580
Depreciation and impairment
At 1 January 2018 206,022 1,309 7,071 3r3n3 29,926 281,641
Depreciation charged in the year 11.476 1,957 397 992 9,374 24.196
Al 31 December 2018 217,498 3.266 7,468 38,305 38,300 305,837
Carrying amount
At 31 December 2018 367,867 16,294 280 2.547 13.725 400,743
At 31 December 2017 379,363 18,251 687 3.220 13,100 414 621

.19 -
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BETHARRAM
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15 Fixed asset investments

Cost or valuation
At 1 January 2018
Additions

\aluation changes
Transfers in
Accumulated income
Disposals

At 31 December 2018

Carrying amount
At 31 December 2018

At 31 December 2017

16 Financial instruments

Carrying amount of financial assets

Instruments measured at fair value through profit or loss

Carrying amount of financial liabilities
Measurad at amortised cost

17 Debtors
Amounts falling due within one year:

Prepayments and accrued income

18  Creditors: amounts falling due within one year

Accruals and deferred income

- 20 -

Listed Cash in Total
investments portfalio

E £

3,174,884 371 648 3,546,532

1,125,786 {1,124 678) 1.110

(227 048] - (227.048)

" 100,000 100,000

- 83292 83,292

(736,379) 736,379 .

3,337,243 166,643 3,503,888

3,337,243 166,643 3,503 886

3,174,884 a71.848 3,548 532

2018 2017

£ E

3,503,888 3,545 532

19,304 21,683

2018 2017

£ £

4,676 15,789

2018 2017

£ E
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20

21

Analysis of net assets between funds
Unrestricted

fund
£
Fund balances at 31 December 2018 are reprasented by:
Tangible assets
Invastments
Currant assats/{liabilities) 360,871
360,971

Related party transactions

Designated
fund

£

400,743
3,503 5886

3,904,623

There wara no disclosable related party transactions during the year {2017 - nong).

Cash generated from operations

i Deficit)/surpus far the year

Adjustments for:

Investmant income recognised in statement of financial activities
Fair value gains on investments

Depraciation and impairment of tangiole fixed assats

Movements in working cagital;
Decrease in debtors

{Decreass)fincrease in craditors

Cash generated from/{absorbed by) operations

2018
E

(119.612)
(117,918)

225938
24 196

11,113
(2,379)

400,743
3,503,885
360,971

4,265,600

2017

144170

(154.158)
(59.147)
23,217

168
1,485

(44,284)

P E



