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Lancashire Cricket Foundation Limited
Trustees' Report

The Trustees, who are also directors of the charitable company (the Foundation), present their annual report (including the Strategic Report) on the
affairs of the Foundation and it's subsidiary, together with the financial statements and auditors report for the year ended 31 December 2018. The
ffnancial statements have been prepared in accordance with ths accounting policies set out on pages 12 5 13 and comply with the charity's
memorandum and articles of association and applicable law.

The Trustees have had regard to the guidance issued by the Charity Commission on public benefit. The main activities in relation to those purposes
for the public benefit have been discussed in ths "Our activities snd acheivements" section of this report.

Incorporation
The charitable company wss incorporated on 9 October 2007 by a Memorandum and Articles of Association, and is a registered charity (No.1121855).The registered oflice of the charitable company snd Foundation is Lancashire County Cricket Club, Emiratss Old Traffont, Manchester,
M16 OPXL

On 12 January 2018 ths charitable company changed its name from Lancashire County Cricket Club Foundation Limited to Lancashire Cricket
Foundation Limited, follovriing a merger with the Lancashire Cricket Board Limited on 1 December 2017.

Who We Are and What We Do

The Foundation aims to Inspire Communities through Cricket and is the official charity and community arm of Lancashire Cricket. The Foundation is
an independent and registered charity governed by a Board of Directors.

Ths objects of ths Foundation (listed below) are for the benefit of ths public generally and, in particular, the inhabitants of Lancashire snd its
surrounding areas:

- To promote community participation in healthy recreation by providing faciliTies for the playing of and development of cricket and other
aporia capable of improving health (facilities in this clause means land, buildings, equipment and organising sporting activities including
coaching snd coume of instruction);. To provide or assist in providing facilities for the playing of and development of the game of cricket and other games or sports on s
recreational basis for the leisure time occupation of such persons who have need for such facilibes by reason of their youth, ags,
infirmity or disablement, poverty or social and economic circumstances or for the public at large in the interests of social welfare and
with the object of improving their conditions of life;

- To advance the education of children and young people through such means as the Trustees think fit in accordance vsth ths law of
charity; and. For the general purposes of such charitable bodies or for such other exclusively chantable purposes in each case as ths Trustees may
from time to time decide.

The Foundation works in the community to deliver a range of health, education, community cohesion and cricket development projects, programmes
and events.

Our Alms

Relating directly to the objects of the charity, the Strategic Aims (listed below) provide a framework around which operational delivery is shaped.

Use ths power of cricket snd sport to motivate, educate and inspire our community,
improve the health and well-being of ths community;
Provide education and training opportuniTies for schools and the wider community;
Positively develop and support work which targets women, disabled people and minority ethnic communities;
Fundraise to support the charitable and community work of the cricket club; and
Ensure Lancashire County Cricket Club ("LCCC")becomes an important and central hub for ths community.

Our activities and achievements

A strategic review was undertaken by the Foundation Board in 2015 to rsvfsffne the Strategic Aims of ths charity in order to more accurately reffect
ths core work and objects of the organisation. This review is currently being updated following the merger with ths Lancashire cricket Board in 2017
and a new Lancashire Cricket Foundation Strategy is being being developed to guide future investment and work from 2020-24.

Each of the projects, programmes snd events delivered by ths Foundation in 2018 directly contributed to at least ons of the Strategic Aims of the
organisation aloe has a clearly defined and measurable outcome and series of outputs in plavs. Performance against these is monitored and reported
back to the Foundation Board.

Below are some of the activities that both ths Lancashire Cricket Foundation have delivered and supported in the last twelve months.

More Play:
- The Chance to Shine Schools Programme involved 16,500 unique participants from 220 schools across Lancashire accessing high

quality cricket provision;. 644 sessions, 2 184 delivery hours and 11 708 participants as part of the Chance to Shine Street Programme;
- Coach of the Year & Programme of the Year winnem through the Chance to Shine Skeet National Awards
- 2660 participants taking part in ths All Stars Cricket programme across 102 recreational club based centres;
- 484 All Stars Cricket Aclivators trained to suppori delivery of programme;
- 60 Women's Soffbsll Festivals delivered with 2,100 participants;
- 5,500 participants engaged through the Lancashire Thunder schools and community activation;
- 24 schools and colleges taking part in the Lord's Tavemers funed Table Cricket programme with 444 unique participants, 1,627

atlendances and 45 volunteers and young leaders trained;
- 1 new Table Cricket Hub established at Emirates Old Trafford with 2 young leadsm trained to support delivery;
- 117 coaching sessions across 4 Hub sites with 819 stlsndances and 165 taster sessions delivered with 1,853 attendancss through the

Lord'4 Tavemers funsd Super 1's programme;
- 257 unique participants from the City of Manchester engaged snd inspired through the Core Cities programme, focussed on growing ths

game in South Asian communites.

Page 2



Lancashire Cricket Foundation Limited
Trustees' Report /cont'dj

Our activities and achievements /cont'dj

Great Teams:
- 341 Adliated cricket clubs across Lancashire with 157 supported in achieving Clubmark accredilstion,
- 181 cricket clubs scmss Lancashire supported lo psdcipate in Natwest Cricket Force;
- 20 teams participating in the Women'e Soltbsfi Indoor League;
- 53 cricket clubs supported to ofier woman / girb cricket across Lancashire;
- D40, S9, Hearing Impaired snd Visusfiy Impaired dlsabilily squads compe5ng in na5onal compedions;- The inaugural inks County visually impaired Sdure took pbce between the Lancashire Lions and Wavertree CC;- A total of 5103000 secured by 41 Lancashire Clubs through the ECB Smsfi Grants Scheme;- 1,250 indivkfusl players from 40 recmafionsl cricket clubs now knked up with Lsncashite Line;- 527000 donated beck to cricket clubs thmugh ths Lancashire Line.

Inspimd Fans:. 1928 pupils and 294 teachers from 51 North West primar schools in attendance st the annual 'School Open Dsy',
- 9 x T20 Gusnf of Honour money can't buy experiencwsfor Afi Slats participants al Lancashire end England fixture;- 1,055 Afi Stars psdcipanls in afiendancs ellhe Lancashire Vs Norlhants fixture;
~ 570 pupib fram 16 schools provided with a high qusfily positive onsde educa5on experience through the Heefihy Heart and Education

Wfihout Soundaries pragrammes;
- 81 individuals in attendance st Lanky's Arts Class, a des5vs eris, crsfis, music and dance doss for 0-5 year dds.

Community Neadr
- 35 Sporting Memories sessions delivered wfih over 300 sfiendances, using sporting reminiscence to address sodal bobdorx- I 14 acfivily sessions and 4217 altsndancss ss a direct resufi of delivery by our Coach Core Apprsntme;- The launch of fire splrfi of 2012 funded Breaking Boundaries projed, demoting social cohesion in Newton Heath in partnership vrith

Manchester Oily Councifi
- 3 Hubs estabfished across Trefiord, Salford and the City of Manchester with 391 par5clpanls engaged and 4813 altendances through

the Lord's Tevemers funded Wickelz project
- 10 lifestyle workshops dslivsmd to Wicketz participants, using cricket to help address social issues in young people;173 pupils from 15 schools parlicipsbng in Prison Peer Mentoring workshops, pmvkfmg young people with insight, guidance and support,

equipping them to make posriive life choices;
~ 522 individual participants engaged through the Girls Without Boundanes programme, designed to build self-confidence and self-esteem in

disengaged young women.

Any funding grenb issued by the Foundation are managed through en spplicakon pmcsss. suatonsed by ths Board of Directom snd only fund sctivxy Ihatdirecfiy relates to the Objed s and Aims of the chanly. Afi other funds generated directly support the delivery of Foundadon ac5vities and/or sre distributedlo orgsnisabons ss s part of s pre agreed fundraising inSafive.

The Foundation vsfi continua to deliver many of Ihe adivilies listed above snd will only develop and implement new activifies where they direcdy relate tothe objects and Aims of ths chady.

Fundrahlng

The Foundafion generated circe 875.258 from fundraislng acbvdes in 2018;this was schmved through planned fundreising events end initiatwes,
sponsorship, donsfions and Ihe prod genemted through the Loltery.

Ag funding received / raised is u55sed to employ stafi to develop and debver pmjeds, programmes and events that directly impact on Ihe foficwingStrategic Aims of the organlssfion:

- provide increased oppo rlunses for 'MQRE pLAY' - Delivering s diverse range of high quafity accessible projecbh progmmmes and events Ihat pmvideindsased opportundes for everyone to play Ihe game: MspMng Srs next generefion of players across Ihe North West- Support ths development of 'GREAT TEAMS - Providing the infiaslructurs support necessary to ensure a sustainable and successful dub 5 leaguenetwork is in place adoss the North West;
- create 'INsplRED FANS - Using the power of Lancashire cricke to provide famyms 8 Indivklusb fiom across the North wast with possve inspirationalcirckefirlg axpsixriicas; shd
- Address local 'COMMUNITY NEED' - Delivering high qusfily intsrven5ons that sddmss identiTied communily need; ensuring Lencash'm Cricket becomesan important, central hub for Ihe community.

Structure, govemanee and management

The Trustees who have served during the year and since Sie year end are set out on page 1.
The Trustees meet at least six times per year and on sny other occasion ss judged necessary bt order to review progress and determine matmrs ofsfratagy 8 poficir.

Every decbion of Ihs Trustees shag be determined by the majority of votes of Ihe Trustees present and vobng on the quesfion. There shsfi be e quorumwhen two Trustees are present at any meefing.

Afi Trustees serve s three year term fofiowing which they can seek m-appoinbnenL The existing Trustees have ths power to appoint further Trustees
provided Ihey have stmined Ihe age of eighteen years and are not disquelilied from taking ofiice. The Trustees are not scfively recruifing st present buthave measures in place to consider potential sppficsnts es they might srhe.

New Trustees undergo some irsining to brfef Ihem on their leger obligations under chady snd company lsw, Ihs content of the Memorandum and Arbclesof Association, Ihe commNee and decision making processes of the Foundafion, the business phn snd recent financial perfonnance of the charity.Trustees ers encouraged to attend appropriate external training events where these will facifiate the undertaking of Stab role.

The operesonal management of ths charfiy is shared between the Head of Communily Growth snd Head of Cricket Relsfionships. Performance of boththese positions snd the charil bssfi are reviewed at sg Foundafion Board meetings and any dedsions on remunerafion of efi slaff members are rstfied bythe Trustees.

We believe that sfi Ihs Tmstees have the experience required to cany out Iheir duties efiedivery.

As deteibd In Note 13 to ths financial statements, the Cherky hss three related par5es. Lancashire County Cricket Club, Lancashire County Crk:ket Club
Development Associafion, for whbh the Cherfiy is the sole member, and LCCC Trust Trading Limited, the Charily's trading subsidiary.
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Lancashire Cricket Foundation Limited
Trustees'Report (cont'dl

Financial review

During the year the Foundation received donafions smoundng lo 51,123,813 (2017:f467,999). In addil'en, the FoundaSon received Investment income off1,125 (2017: 62,800), gdi sid income of 67,478 (2017:f3,251) and event income of f75,258 (2017:650,365). Including donations this resuged in lolalincome of 61,314453 (2017:f549065).

The Foundation has incurred expenses in rslafion to aha Gable activities during Ihe course of Inc year rebsng to donab one of fNIL (2017: f8604), psyroscosts fI 021219 (2017:I'251,058) and other charitabl coals f337 832 (2017:f112 165).

The Group generated a net deficit in the year of f159265 (2017: surplus of f90 397) sitar consolidating ils 100'4 subsidiary, LCCC Trust Trading Limited,which generated a net surplus of 620.698 (2017:682,078).

Rsssrlnls

The Foundation retains a general reserve lo provkle sumcient resources to ensure Sist the bvei of expenditure, both charitabl spend snd overheads,expected in the next 12 months (as s minimum), is covered. The Truslses confinue to keep under mvlew the level of the Foundation's general reserveand the current level is considered necessary to ensure Sie fmsncial security of the Foundefen and to provide adequate remurces to meet the chslbngesand demands for at least the year ahead. At ths start of the year the target was to maintain reserves st s level that would allow Ihe charsy to conSnuetrading for at least twelve months mlh signiScently reduced funding.

The Charity only disbibutes grants as directed by the England snd Wales Cricket Board (ECB) for specidc pmgrammes designed lo support cricket clubdevelopment snd cricket club improvement work. This only came inta effect horn I December 2017. The funding amounts are lixed by the ECB, sisFounda5on monitors ths perionnsnce of a club against eny grant akocsted. AS funding distributed In this way conbibules to the strategic aim to 'Bupporlthe development of 'Great Teems) providing the infrastructure suppori necessary lo ensure a sustainable and successful club li magus network is inplace acmss the Norlh West

Future Plans

An increase in ECB funding over the next 4 years will see the Foundadon continue to develop and deliver projects, programmes events that engage,excite, inspire and Improve individuals snd communibes through cricket in order to grow the appeal of the gams at as levels. The development of the newLancashire Cricket Foundation strategy vne lay out the organisalion's focus/dirscScn of travel and ail delivery will aim to help grow the game in Lancashire
in line with national, regional and local priomies.

Risk mensgslnsrlt

The Trustees have reviewed Ihe major risks to which the Foundation is exposed (bated below) and this topic ib regularly discussed at Trustees' meebngs.

Financial Susfsinsbmy.
The Foundadon Board scrudnises financial performance at aS Board meetings. Ths bnancial management accounts sre prepared wkh support from theLCCC Accounts Depsrlmenk VsibSity of future funding streams is criScst to Sre ccntinuaSon of Ihe Foundadon's acdviTies and maintaining ils stagbgresources. The Board focus heavgy on ensuring the delivery of projects is commensurate vnlh funding received.

Fkwncisl Claims:
The LCCC Foundafion has appropriate insurance cover in place ss well es up to date policies snd procedures in relafon to operational delwery and theprotecSon of chtBren and vulnerable adults.

Skgs Gap.
In order tc sgecsvely deliver its objecbves It hss been identilied that the new Foundsbon Board will need to appoint addisonsl sxperlbe; in parscular non-execuSve dimeter roles that vali remessnt key ECB snd FoundsSon agendas including women snd girls, education and diverse communiSes. Theappomtment of these new roles will be driven by the Founda5on Board snd wsl support the sbateglc decision making of the organisason ss well asprovkling opera5onsl klteSigence, and guldarme lor the Foundation slalf.

Audgor

The Trustees st ths date of approval of this report conSrm Ihac.
Bo far as the Trustees are aware, them is no relevant audit information of which ths Foundation's auditor is unaware; and. Ths Trustees have taken sg the slaps that they ought to have taken as Trustees in onfer to make themsehiss aware of any relevant

audit information end to estabSsh that the Foun daSon's auditor is aware of Ihat informslion.
This conk'nnation is given snd should be interpreted in acconlanrw with the provisions of 8418 of the Companies Act 2006. Hurst 6 Company

Appnived by the Trustees and signed of Iheir behalf by:

) O % a) 2()lh
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Lancashire Cricket Foundation Limited
Trustees' responsibilities statement

The Trustees (who are also directors of Lancashire Cricket Foundation Limited for the purposes of company law) are
responsible for preparing the Trustees' Annual Report and the financial statements in accordance with applicable law and
United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice) including FRS 102 "The
Financial Reporting Standard applicable in the UK and Republic of Ireland".

Company law requires ths Trustees to prepare financial statements for each financial year which give a true and fair view of
the state of affairs of the charitable company and the group and of the incoming resources and application of resources,
including the income and expenditure, of the charitable group for that period.

In preparing these financial statements, ths Trustees are required to:
- select suitable accounting policies and apply them consistently;

observe the methods and principles in charities SORP;

make judgements that are reasonable and prudent;

state whether applicable UK accounting standards have been followed; and

prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
Foundation will continue in business.

The Trustees are responsible for keeping adequate accounting records that disclose with reasonable accuracy at any time
the financial position of the charitable company and enable them to ensure that the financial statements comply with the
Companies Act 2006. They are also responsible for safeguarding the assets of the charitable company and the group andhence for taking reasonable steps for the prevention and detection of fraud and other irreguladtiss,

The trustees are responsible for the maintenance and integdity of the corporate and financial information included on the
charitable company's website. Legislation in the United Kingdom governing the preparation snd dissemination of financial
statements may differ from legislation in other jurisdictions.
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INDEPENDENT AUDITOR'8 REPORT TO THE TRUSTEES OF LANCASHIRE CRICKET FOUNDATION
LIMITED

Opinion

We have audited the financia statements of Lancashire Cricket Foundation Limited (the 'Charity') for ihe year
ended 31 December 2018 which compnse the consolidated statement of financial activities including income and
expenditure account, the charity statement of financial activities including income and expenditure account, ths
consofidstsd balance sheet, the charity balanoe sheet, the consolidated cash flow statement and notes to the
financial statements, induding a summary of signiTicant accounting policies. Ths financial rsporfing framework that
has been applied in their preparation is applicable law and United Kingdom Accounting Standards, including
Financial Reporting Standard 102: Ths Financial Reporting Standard applicable in the UK and Republic of Ireland
(United Kingdom Generally Accepted Acoounting Practice).
In our opinion, the financial statements:
~ give a true and fair view of the state of ths Charily's affairs as at 31 December 2018 and of its

incoming resources and application of resources for the year then ended;
have been properiy prepared in accordance with United Kingdom Gsnerafiy Accepted Accounting

Practice;
have been prepared in accordance with ths requirements of the Companies Act 2008.

Basis for opinion

We conducted our audit in accordance with International Standards on Audriing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditoys responsibilities for the audit of
the financial statements section of our repori. We are independent of the Charity in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the UK, Intruding the FRC's Ethical
Standard, and we have fuEfied our other ethical responsibilities in accordance vnth these requirements. We believe
that the audit evidence we have obtained ie sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require us to report
to you where:

the trustees' use of the going concern basis of accounting in the preparshon of the financial
statements is not appropriate: or

~ the trustees have not disctosed in the financia statements sny idenbfied materia uncertainties that
may cast signiTicant doubt about the Charity's ability lo confinue to adopt the going concern basis of
accounting for s period of at least twelve months from the date when the financial statements are
sulhonssd for issue.

Other Information

Ths trustees ars responsible for the other information. The other information comprises the information induded in
the annual report other than ths financial statements and our auditor's report thereon. Our opinion on ths financial
statements does not cover the other information and, except to the extent otherwise explicifiy slated in our report,
ws do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is msteriafiy inconsistent with the financial statements or our
knowledge obtained in ths audit or othsnvise appears to be materisfiy misstated. If we identify such material
inconsistencies or apparent material misstatements, we ars required to determine whether there is a material
misstatement in the financial statements or a matenal misstatement of the other information. If, based on the work
we have performed, we conclude that there is a material misstatement of this other information, we are required to
report that feet.

We have nothing to report in this regard.

Opinions on other mattem prescribe by ihe Companies Act 2008
In our opinion, based on the work undertaken in the course of ths audit:

ths information given in the trustees' repori (incorporating the directors' report) for the financia
year for which the financial statements are prepared is consistent wilh the finsncial statements; and
the trustees' report (incorporating the desctors' report) have been prepared in accordance with

applicable legal requirements.
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INDEPENDENT AUDITOR'6 REPORT TO THE TRUSTEES OF LANCASHIRE CRICKET FOUNDATION
LSSITED (Cont'd)

Matters on which we are required to report by exceptton

In the light of the knowledge and understanding of the Charity and its environment obtained in the course of the
audit, we have not idenlilied material misstatements in the Trustees' Annual Report.
Ws have nothing to report in respect of the following matters in relation to which the Comperiies Act 2006 requires
us to report to you if, in our opinion:
~ adequate accounting records have not been kept or returns adequate for our audit have not been

received from branches not visited by us;
ths financial statements are not in agreement with the accounting records and returns;
certain disclosures of trustees' remuneration specified by law are not made; or
we have not obtained ag lhe information and explanations necessary for the purposes of our audit.

Responsibglties of the trustees

As explained mors fully in the trustees' responsibilities statement set out on page 6, the trustees are responsible
for the preparation of the financial statements and for being satisfied that they give a true snd fair view, and for
such internal control as they determine is necessary to enable the preparation of financial statements that are free
from material misstatement, whether dus to fraud or error.
In preparing the Rnancial statements, ths trustees ars responsible for assessing the Charity's ability to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the trustees either intend to liquidate the Charity or to cease operations, or have no realistic
alternative but to do so.

Our responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether ihe financial statements as a whole ars free from
material misstatement, whether due tc fraud or error, and to issue an auditor's report that includes our opinion
Reasonable assurance is a high level ot assurance, but is not a guarantee that an audit conducted in accordance
with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonabty be expected to
influence the economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the finanmal ststemenis is located on ths Financial
Reporting Council's websils at: www. frc.org. uk/auditorsresponsibilities. This description forms part of our auditor's
report.

Use of our report

This report is made solely to ths Charity's members, as a body, in accordance with Chapter 3 of Part (6 of the
Companies Act 2006. Our sudrt work hss been undertaken so that we might state to ths Charity's members those
matters we are requimd to stats to them in an auditor's report and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the Charity's members as a body,
for our audit work, for this report, or for the opinions we have formed.

Mike kaon (Senior Statutory Auditor)
for a n behalf of
Hurs Company Accountants LLP
Chart d Accountants
Statut Auditors
Lancashire Gate
21 Tiviot Dale
Stockport
Cheshire
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Lancashire Cricket Foundation Limited
Consolidated Statement of financial activities (including income 8 expenditure account) for the year ended 31 December 2018

Notes

Unrestricted
Funds

2018
6

Restricted Total Funds for
Funds the year

2018 2018
6 8

Total Funds for
the year

2017
6

INCOME FROM:
Charitable acfivlties
Donations and legacies 426,840 681,755 1,110,595 389,172

Other trading activities
Fundraising events (Lancashire Cricket Foundation)
Trading Income (LCCC Trust Trading) 8

Investments
Investment income

Other income

TOTALINCOME

75,258
383,174

1,125

106,779

995,176 681,755

75,258
383,174

1,125

106,779

1,876,931

50,365
1,298,987

2,800

24,650

1,765,974

EXPENDITURE ON:
Charitabl sctivibes
Raising Funds
Trading Costs

TOTAL EXPENDITURE

Net income/(expenditure) for the year
Tax

NET MOVEMENT IN FUNDS

(595,722)
(114,667)
(362,478)

(1,072,667)

(77,691)

(763,329)

(763,329)

(81,574)

(1,359,051)
(114,667)
(362,478)

(1,836,196)

(159,265)

(371,847)
(86,821)

(1,216,905)

(1,675,573)

90,401
(4)

RECONCILIATION OF FUNDS
Total funds brought fonvard
Nst movement in funds for ths year

Total funds carried forward

243,933
(77,691)

81,574
(81,574)

325,507
(159,265)

235,110
90,397

Ths notes on pages 12 to 19form pan of these financial statements.

There were no other recognised gains or losses other than those listed above and the net movement in funds for ths year. All income andexpenditure derives from continuing activities.

See nots 14 for comparative Consolidated Statement of Financial Activities analysed by funds.
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Lancashire Cricket Foundation Limited
Charity Statement of financial activities (including income & expenditure account) for the year ended 31 December 2013

Unrestricted Restricted Total Funds for Total Funds for the
Funds Funds the year year

Notes 2018 2018 2018 2017
6 6 6 6

INCOME FROM:
Charitable activities
Donations and legacies 4 449,536 681,755 1,131,201 471,250

Investmsnts
Fundralsing events
Investment income

Other income

TOTALINCOME

75,258
1,125

106,779

632,698

75,258
1,125

106,779

681,755 1,314,453

50,365
2,800

24,650

54$,065

EXPENDITURE ON:
Charitable activities
Raising Funds

TOTAL EXPENDITURE

Net income/(expenditure) for the year

NET MOVEMENT IN FUNDS

(595,722)
(114,667)

(710,389)

(77,691)

77 691

(763,329)

(763,329)

(81,574)

81 574

(1,359,051)
(114,667)

(1,473,718)

(159.265)

159 265

(371,847)
(86,521)

(458,668)

90,3$7

90,397

RECONCILIATION OF FUNDS
Total funds brought forward
Net movemenl in funds for the year

Total funds carried forward

243,932
(77,691)

~166241

81,574
(81,574)

325,506
(159,265)

235,109
90,397

Ths notes on pages 12 to 19form part of these financial statements.

There were no other recognised gains or losses other than those listed above and the net movement in funds for the year. All incomeand expenditure derives from continuing activities.

Ses note 14 for comparative Charity Statement of Financial Activities analysed by funds.
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Lancashire Cricket Foundation Limited
Balance sheets as at 31 December 2018

Notes
Group

2018
f

2017
6

Charity
2018 2017

8

Fixed Assets 8 Equipment
Investments
Tangible Assets 18,381

18,381

2,447

2,447

1

18,381

18,382

I
2,447

2,448

Current assets
Debtors
Cash at bank and in hand

10 264,528
230,578

495,106

1,439,910
57,544

1,497,454

126,620
230,583

357,203

478,054
57,464

535,518
Creditors
Amounts falling due within one year (347,245) (1,174,394) (209,344) (212,460)

Net current assets

Total assets less current liabilities

147,861

166,242

323,060

325,507

147,859

166,241

323,058

325,506

Funds
Unrestricted funds
Restricted funds

12
166,242 243,932

81,575
166,241 243,931

81,575

Total funds 166,242 5. 6. 5, 6

The financial statements of Lancashire Cricket Foundation Limited, registration number 6394384, charity number 1121855, onpages 8 to 19 were approved and authorised for issue on
g + frt c 2019 on behalf of the Board by:

R Cross (Chairman)
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Lancashire Cricket Foundation Limited
Consolidated Statement of Cash flows fcr the year ended 31 December 2018

Total Total
funds funds
2018 2017

8 5

Net cash providedby/(used in) operating activities

Investing activities
Payments to acquire tangible flxed assets
Cash acquired

191,907 (49,179)

(19,998) (960)
43,707

Net cash flow from investing activities (19,008) 42,747

Financing actlvitiesi
Interest received 1,125 2,800

Net cash flow from investing activities 1,125 2,800

Net increase /(decrease) in cash and cash equivalents 173,034 (3,632)

Cash and cash equivalents at beginning of year

Cash and cash equivalents at the end of the year

57,544 61,176

230,578 57,544

Reconciliation of net income/(expenditure) to net cash from operating activities

Net (dalicit) / income for the reporting period
Adjustments for.
Interest receivable
Release of negafive goodwill
Deprecia5on charges / loss on disposal
Decrease / (increase) in debtors
(Decrease) / increase in creditors

Net cash provided by / (used in) operating activities

2018 2017
8 5

(159,265) 90,397

(1,125) (2,600)
(24,650)

4,064 3,618
1,175,382 (721,207)
(827,149) 605,463

~SS IS.

Page 11



I Piincipal accounti g posmes

a Company and charitable slews
Lancashire cncket Foundabon Umitsd, e pubic beneat enety, s incorporated in England and wales ea s company Imited byguarantee nol having a share capital. There are currently 8 Trustees, 7 of whom ars also the msmbem of ihe company
Each member has undertaken lo conlnbule to the aasete in the avant of vnnding up e sum not excssdmg E10. The charily ise registered charily. Ths registered CGce ix given on page 1.

b Seals of sccouhgrig
Ths Unancial statements are prepared under the hhiwical cost convention, in accordance wrih ths Sleismenl of
Recommended premice "Acmunling and Report'mg by chsnhea (sDRp 2015)" applicable to charhies prepadng their
accounts in accordance with the Financial RSPCCng Standard epplcsble In Ihs UK and Republic of Inrisnd (FRS 102),egertivs I January 2015, and Ihe Companies Act 2005.

The chary mech ths definition of a quelriying enUly under FRs 102 and has therefore taken advantage of ths Gsdosure
exemption available to il in respect of its separate finandal statwnenls in rslabon to presentation of a cash fkm slatemenl

Geste of collsogdagorl
The consolrrialed finarwst statemenls compise Lancashire Cncket Foundabon Urruled and ils whoityurvmed eutsulmry
undmtshng, LCCC Trust Trading Limited. Ths summerised mofil end loss account for Ihe subsidiary is shown in note 8.
The resuhs of the subsidiary ms consolidated on a Une by Ime bass

The princpal eccounbng poioies ars sel oui below.

c Ihcorlui
Grmilrr, dorlnlloris, Isglmlaa arid volirrgnry Irhxxlia
Income is recognised when Ihe gnmp and charity has enWwnsnt to Ihe funds, eny psrfcMSCCS conditions attached to lhe
riem(s) of income have been msl, ri is probabls that Ihe income will bs mceived and the amount cen bs measured reliably.
Grants, donagons. Wgaciee and volunlmy income are recognised in full In Ihe Statement of Financial Acgvges in Ihs year in
which Ihe above condhons ars satisfied.

Irlvrmbruhit Irlcorrie
Investmenl income is accounted for in Ihe irwr in which Ihe group h enNled lo receipt.

Trmghgthcome

Turnover is stated net of VAT and trade discounts. Turnover from the supply of services mprexenls Ihe value of sewims
prlxnded under contracts to Ihe odent Ihal there is e nght to coneideratmn and o reconfed at Ihe value of Ihe consderation
due. Where papnents ars race ved fium customer in advance of ser 'cee prorefed Ihe amounts are recorded as deferred
income and ncluded as part of creditors due mthin one pier AU turnover wae generated in Ihs UK from Ihe group'I prinhpal
activities

Driliirrrhl Ihcorrui
Income recmved in rasped of fulcra penodl h treated as defensd income.

d Golhg coricolrl
The Foundation only makes dscmel cne oif payments ao Ihers s never sny obfGatmns to benelicianea for future fund ng. In
this respeM donations are only made ri there sra sulticient cash mservss in piece, therefore on Ibis basis the Trustees
would conwder Ihe enuly le be s Gnng concern for the foreseeable future

s Expsrldguro~srld frrecowvahle FAT

Expemhlure b hwognised once them s a legal or conssucfwe obligabon to make a paynwnt to a third party, it is ptobable
that setgsmenl mll be requ'mxl end Ihe amount of Ihe obggation can be measured mliably Expendaurs is cwssilied under the
fallowing activity headings:

Expenditure on chantsble em'nriluw mdudes Ihe coats of chanlabw cricket acUvhies, events, projects and programme lo
turth er the purposes of Ihe charily and Ih air associated support costs.

.Gosh of rwslng funds comptlle Ihe direr coals of hmd rasing events snd krigagvsx and Imnr assocwlsd support coals
Trading coals comprtss Ihe colts cf the Ireding subsidiwy, LCCC Trust Trading Ltd and represent Ihe costs of hosting

concerh end other events vrilh a v'ww to mekmg reaeonelrie polite to donate to chanlable crhket ecgvwes.
~ Inscoverable VAT is chwged as e coal against Ihs SCIWily for which the sxpendrturs mss incurred

Afhichlfon of srrppml coals

Supporl mwts are those funcUons that asxst Ihe work of Ihe charhy but do nol directly undertake chamable «Tiwlk».
support mwls induds bmk OGce coals, finance, personnel, psyrdl end gownnance mwls which support Ihe chamable
CMLSI eclivNes. lhasa coals have teen ahmsted between cost of raising funds and expenditure on charitabl rtlvtgas.
The blwss on which suppor costs have been allocated ars eal cul in note 5.

f Tnx

The Foundation h a mghtered

charity

an as such h exempt from taxalion on as income to the extant thai they ere sppked
to its chanlabls purpoco

Cunsnt lax. induding UK corporebon tsx. Is pnnrided at amounts sxpecied to bs paid (or recovered) uwng Ihe rates and laws
that have bean enacted or sulwtanlivsly snared by the balance sheet dale.

Dewmrri tex h reccg hed on w emng ORemmss vewm ms tranaecuons or events mat mcus m an obligation to psy more
lax in Ihe future or a right lo psy less lim m the future have occurred al Ihs balance sheet date. liming drifenmces ars
drifsrences between the Company's relevsble lax losses and ils nwults ea slated in the fmsnoal slatemsnls Ihat aris bom
gm indusion af gains and losses In lex assessments in perbds dilfsrenl bom Ihose in whhh they sre mcognhml in the
tin anc mt state ments. Defemld hm assets are reccg need when il is more Ikeiy than nol Ihst they will be nxwvered. Defamed
tex is measured using rates of tex Ihat have been miacled or subetangvely snared by Ihe balance sheet dale.

g Invaslmenls
In Ihe parent charity balance sheet, investment in subsidiary undertaking is measured at coat lese impairment

h Tsriglblo assets

Tangible fixed assets ars slated al cost, nel of dsprshagon and sny pmwsion Ior Impairment. Depreciation b provided on eg
tangible fixed asaelii on a straight kns heels over their expected useful Ee as follows.
- Computer Equipment 5 year
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Lancashire Cricket Foundation Limited
Notes to the financial statements for the year ended 31 December 2018 (Cont'd)

1 Principal accounting policies (cont'd)

Fund accounting
Unrestrided funds are available for use at the discretion of the Trustees in furtherance of the general objemives of the Foundation.
Restricted funds sre subjected to restrictions on their expenditure imposed by the donor or through terms of an appeal. Ths restricted funds srehald In the Balance sheet as a combination of cash at bank and amounts due from related parties.

j Pensions
For defined contribution schemes the amount charged to the Statement of Financial Activities In respect of pension costs and other retirementbenefits is the contributions payable in the year. Differences between contributions payable in the year and contributions actually paid are shownss either sccruals or prepaymsnts in the balance sheet.

k Finsnalal Instruments
Financial assets snd financial liabilities are recognised when the group snd charily become a pariy to the contractual provisions of the instrumenLAll financial assets and liabilities ere initially measured at transaction price (including transaction costs).

Trade and other debtors are recognised at the settlement amount due after any trade discount offered. Prepsyments sre valued at the amountprepaid net of any trade discounts due. Cash at bank and cash in hand includes cash and short term highly liquid investments with a shorimaturity of three months or less from dte date of acquisition or opening of the deposit or similar account. Creditors and provisions are recognisedwhere the group snd charily has e present obligation resulting from a past event that will probably result in the transfer of funds to a third party endthe amount due lo seNe the obligagon can be measured or estimated reliably. Creditors snd provisions ere normally recognised at theirsettlement amount after allowing for any trade discounts dus.

The group and charily only have knanclal assets snd financial liabilities of a kind that qualily as basic finsncisi instruments. Basic financialinstruments are initially recognised at transection value snd subsequently measured at their settlement value.

2 Crilleal acsounting judgements snd key sources of estimation uncertainty
In the application of the Foundation's accounting polioias, which ere described in note I, the Trustees are required to make judgemenls, estimatessnd assumptions about the csnyrng amounts of assets and liabilities that are not readily apparent from other sources. The estimates andassociated assumptions are based on historical experience and other factors that are considered to be relevant. Actual results may differ fromthese estimates.

Ths estimates snd underlying assumptions ars revwwed on an ongoing basis. Revisions to sccounbng esumales are recognised in the period inwhich the estimate is revised if the revision affects only that period, or in the period of the revision and future periods if the revision affects boihcurrent and future penods.

The Trustees do nol consider Ihsre are any crihcal judgements or sources of eskmation uncertainty requiring disclosure beyond the accountingpolicies listed above.

3 Resuk for year

The (degcit) / surplus for the year is stated after charging:
AudkoVs remuneration
Depmciagon

2018
8

500 500
4,064 3 618

4 Analysis of Income hom donations

Sundry donations
LCCC Development Association
Gift Aid

Sport England
Trefford Youth Trust
Engbrnd & Wales Cricket Board
Chance 2 Shine
The Louis Tavemers
Coach Core City

Unrestricted
Funds

2018
8

351,363
70,000

7,470

Restricted
Funds

2010
t

15,375
222,930
374,8Lq
32,551
36,050

Total Funds
for the year

2010
6

351,303
70,MO
7,478

15,375
222,930
374,849
32,551
36,050

Unrestricte
Funds

2017
8

199.952
70,000
3,251

Restrlsted
Funds

2017
6

34.394

33.000
25,873

5,227
17,475

TotalFunds
for the year

2017
6

199,952
70,000
3,251

34,394

33,000
25,873
5,227

17,475

Group

LCCC Trust Trading

Company

20,696 82,070 82,078

428 041 601 755 ~t, t 10 595 273203 115,g69 389 172

The restrimed funds relate to Ihe following pm)eels:
Trafford Youth True; funding to run or Girls without Boundaries' project, supporting girls from underprivileged backgrounds, developingconfidence and promote self-esteem through the discipline of self defense, music and dance.
England 6 Wales Cricket Board; funding to provide a range of cricket development projects, programmes and events to engage, excite,inspire snd improve individuals snd communtkes in order to grow the gams.
Chance 2 Shine; funding to deliver cricket projects, programmss and events in primary and scondary schools.
The Loni Tavemers; the project provides apprenticeship opportunities and life skills workshops in targeted communities of Salford, Trafford andManchester for young people aged 0-15.
Coach Core Clqv, the project provides apprenticeship opportunities, giving young people the opportunity to leam and develop as sportscoaches.
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I ance hire Cricket Foundation Limrtsd
Notes to the financial statements for the year ended 31 December 2018 (Cont'dj

5 Analysis of expenditure on charitable activities

Analysis of expenditure on charitable activities by fund:

LCB Donation
Payroll (see note 6)
Other chadtabls costs
Governance costs - Audit Fee
Bank Charges
Total Charitable Expenditure

Unrestrlcled
Funds

2018
6

435,381
159,571

500
270

595,722

Restricted
Funds

2018
8

585,838
177,491

763 329

Total Funds
forthe year

2018
6

1,021,219
337,082

500
270

1 359 051

Unrestrtcted
Funds

2017
6

8,604
179,103
61,880

500
277

Restricted
Funds

2017
8

71,955
49,748

Total Funds
for the year

2017
2

8,604
251,058
111,408

500
277

Raising Funds

Total Expenditure

114,667

710 389 763,329

114,667

1,473 718

86,821

336 965 121,703

86,821

458.668

Analysis of expenditure on charitable activities by ecbvity:

Chance 2 Shine
Wickelz
Core City
GWB
W&G
Disability Cricket
Ag Stars
ECB South Asian Pilot Project
Scholarship player donation
Alexandra Pitch maintenace
Big Red Day
Red Rose Stone wall
Education and Training
LCB Donation
Payroll
Governance costs - Audit Fee
Bank Charges
Total Charitable Expenditure

Raisrng Furds

Total Expenditure

AmivlSes
undertaken

dire cthr
2018

2,500
18,000
10,000

Grant
funding of

activities
2018

6
110.838

4,944
8,210
6,824

43,532
9,967
8,146

114,102

236,713 462,095

114,687

465 482 654,556

350 815 654.556

Support
Costs
2018

6

322,410
500
270

Total
2018

110,838
4,944
8,210
6,824

43,532
9.967
8,148
2,500

18,000
10,000

114,102

1,021,218
500
270

Total
2017

8

13,000
9,840

88,568
8,604

251,058
500
277

323,180 1,473.718 458 668

323,180 1,359 051 371 847

114,667 86,821

6 Analysis of staff costs. Trustee remuneration and expenses

Ths average monthly number of employees was:

2018
No.

2017
No.

Raising Funds
Chantsbls Adivitles
Supporl

2
49

4
13

Their aggregate remuneration comprised:

Wages snd salaries
Social security costs
Pension costs

2018

980,109
92,335
39,154

2017
6

275,949
14,923
14,123
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Lancashire Cricket Foundetion limited
Notes to the ffnsncial statements for the year ended 31 December 2018 (Cont'd)

6 Analysis of staff costs, Trustee remuneration and expenses (cont'd)

Raising Funds
Charitable Activiees
Support

2018
6

90,380
698,808
322,410

20'l7
8

53,937
186,858
64,200

More Play
Greet Teams
Education snd Training
Cricket Development
Heafihy Lifesiyles
Community Projects I Needs
Fundrsising Aclivilies
Overheads

2018
8

526,370
200,778

105,291
40291

~238 868

2017
E

77,297
13,601

95,964
53,933
64,200

No Trustees received remunsrabon during the current or pnor year. No travel snd subsistence expenses ware paid to Trustees (2017; anil). Noslaff eem more than E60,000 per annum (2017 Enl).

7 Tax on profit of trading subsidiary

UK corporabon tax charge on profit for the year
Prior year adlustment
Total tax on profit

2018

E

2017
8

The standard rate of lax for the year, based on the UK standard rate of corporation tax is 19kb The actual tax charge for the year differs from thestandard rale for the following reasons:

Prolit

2018 2017
8 8

20.696 82 082

Tax at 19% (2017: 19'A )
Prior year adjushnsnt
Tax not charged on charitable donation
Total tsx charge for the year

3,932 15,596
4

8 Investments

Charily 2018
8

2017
E

Cost
At 1 January 2018 and 31 December 2018

1 1

Investments represents a 100% holding in ths ordinary sham capital of LCCC Trust Trading Limited (registered number 07145995). This is ecompany registered and incorporated in the United Kingdom. The company's prindpal activilies srs the hosting of concerts and other events witha view to making reasonable profils to donate to chamable cricket activities.

The result of LCCC Trust Trading Limited's trading amivities through its subsidiary undertaking is detailed below. LCCC Trust Trading Limited'staxable profits are generally donated to the charily snnuafiy,

2018
6

2017
8

Turnover
Cost of sales 383,174 1,298,987

Gross profit
Administrative charge

20,756 82,142

Profff before taxation
Charitable donation
Tax on profit
Retained profit for the year

20,690 82,082
(20.696) (82,078)
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Lancashire Cricket Foundation Limited
Notes to the

financial

statement for the year ended 31 December 2018 (Cont'd)

8 Investments (cont'd)

The aggregate of the assets and
liabilities wes:

2018
8

20'l7
E

Current assets
Current liabilities

Net assets

158.604 1,044,012
~158,603 ~1.044,01I

I I

9 Tangible Assets

Group and Charity

Cost
I January 2018
Additions

31 December 2018

Computer
Equipment

8
19,245~tg 998
39,243

Depreciation
I January 2010
Charge for the year
31 December 2018

16,798
4,064

20 862

Net book Value
31 December 2018

31 December 2017

~18381

2,447

10 Debtom - Amounts falling due within one year

Group
2018 2017

E E

Charity
2018

8
2017

8

Amounts owed by subsidiary undertaking
Amounts owed by related parties
VAT
Other debtors
Prepayments

184,996
38

39,676
39 818

1,230,001

24,562
105 347

20,696
26.430

39,676
39 810

82,078
106,009

24,562
185 345

264,528 'I 439,910 126 620 478,054

11 Creditors - Amounts faging due within one year

Trade Creditors
Taxes and social security costs
Accruals
Deferred Income
(khsr Creditors

Deferred Inconts:

1 January2010
Released
Additions
31 December 2018

Gmup
2010 2017

E E

215,340
23,538

675,159
225,000
35,349

101,646
25,566
60,442

151,592

347,246 I 174,394

Charhy
2018 2017

8 E

7,296
25,566
24,888

151,592

21,322
23,538

167,600

Charity
E

Group
8

225,000
(225,000)
151,592 151,592
151 592 151,592

209,344 212 460

Deferred income relates to trading or grant income received In advance for events or activities taking place in the following year.
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Lancashire Cricket Foundation Limited
Notes to the financial statements for the year ended 31 December 2018 (Cont'd)

12 Funds
Restricted funds srs subjected to restrictions on their expenditure imposed by the donor or through the terms of an appeal. Unrestricted funds
comprise those funds which the Trustees are free to use in accordance with the charitable objems.

Group

Restricted Funds:
England 5 Wales Cricket Board
Chance 2 Shine
The Lords Tavemers
Coach Core City
Trafford Youth Trust

As st I
January

2018
6

33,000
25,873
5,227

17,475

Income
t

222,930
374,849
32,551
36,050
15,375

Expendkure
6

(255,930)
l400,722)
(37,778)
(53,525)
(15.375)

As at 31
December

2018
8

Unrestricted Funds
Total Funds

243,932 995,178 ~1,072.866 166,242
166,242

As st 1
January

2017 Income Expendhum

8

As st 31
December

2017

Restricted Funds:
Sport England
England & Wales Cricket Board
Chance 2 Shine
The Lords Taveners
Coach Core Crly

87,309 34,394
33,000
25,873

5,227
17,475

(121,703)
33,000
25,873
5,227

17,475

Unrestrixried Funds

TotalFunds
147,801 1,650,005 ~1,553,874 243,932
235,110 1,765,974 ~1,675 577 325,507

Charity

Restricted Funds:
England & Wales Cncket Board
Chance 2 Shine
Ths Lmds Tsveners
Coach Core City
Trafford Youth Trust

As at I
January

2618

8

33,000
25,873

5,227
17,475

income

222,930
374,849
32,551
36,050
15,375

Expenditure

6

(255,930)
(400,722)
(37,778)
(53,525)
(15,375)

As st 31
December

2018
F.

Unrestricted Funds
TotalFunds

243 931 632 698 ~yt 0 388 166 241

Restricted Funds:
Sport England
England & Wales Cricket Board
Chance 2 Shine
The Lords Taveners
Coach Core City

As at I
January

2017

87,309

Income

34,394
33,000
25,873
5,227

17,475

Expendhurs

8

(121,703)

As st 31
December

2017

33,000
25,873

5,227
17,475

Unrestricted Funds
Total Funds

147 800 433 096 ~336965 243 931

The amivities linked to the restricted funds total of Et 06,469 (2017:681,575) sre discussed in nots 4.
Any restrtcted funds balances st the ths year end relate to timing dilferences relating to Income received in advance of expenditure incurred on
related charitable amlvmes.

13 Related Party Transactions

Ths Trustees consider Lancashire County Cricket Club Limited, s registered society under ths Covrpemdvs and Communily Bsneiit Societies Act2014, registered in England and Wales, to be s related party dus to their close day to day working relationships. Inoluded within charitable acdvity
expenses ars payroll related costs recharged from Lancashire County Cricket Club Limited equating to L"l,113,892 (2017 6287,895); this rechargehas been offset in amving st the debtor per note 10. During the year e donation of 270,000 (2017 670,000) was received from ths Lancashire
County Cricket Club Development Association whioh Is considered to be a related party due to key management control.

Ths amount owed by Lancashire County Cricket Club st 31 December 2018 was 226,430 (2017 6186,069). The amount owed by the Lancashire
County Cricket Club Development Association at 31 December 2018 wss L'nil (2017 En0).

Kev management compensation in the Veer totalled 6102,374.
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Lancashire Cricket Foundation Limited
Notes to the financial statements for the year ended 31 December 2010 (Cont'd)

14 Cnmparative conso0dated statement of Enancial activities

INCOME FROIE:
Donations and legacies
Gift aid
Fundraislng events
Other Income
Other trading activities
Trading Income

Investmenls
Investment income

Unmsdcted
Funds

2017

273,203
3,251

50,365
21,390

1,290,987

2,000

Restricted
Funds

2017
f

115,969

Total Funds
for the year

2017
f

389,172
3,251

50,365
21,399

1,208,987

2.000

TOTAL INCOIEE

EXPENDITURE ON:
Charitable activities
Raising funds
Trading Costs

TOTAL EXPENDITURE

Net Income I (expenditure) for the year
Tax

1,650,005

(250,144)
(86,621)

(1,553,070)

98,1S5

115,969 1,765,974

(121,703) (371,047)
(06.821)

~1,216 905

(121,703) (1,675,573)

(5,734) 60,401~4
NET MOVEMENT IN FUNDS 06,131 ~5734 ~00 397

RECONCILIATION OF FUNDS
Total funds brought forward
Net movement In funds for the year

Tolal funds serried forward

147,800 07,310
96 131 ~5734 235,110

90 397

Comparative charSy statement of Snancial activities

INCOME FROM:
Chadtable actlvtdes
Donatlcns arid legacies
Gdt aid
Fundraising events
Other Income
Investments
investment income

Unmsdmad
Funds

2017
8

355,281
3,251

50,365
21,399

2,000

Rsstrlmed Total Funds
Funds lor the year

2017 2017
E 8

115,969 471,250
3,251

50,365
21,390

2,000

TOTAL INCOME 433,006 115,969 540.065

EXPENDITURE ON:
Charilable activiSes
Raising funds
TOTAL EXPENDITURE

Net income I (expenditure) for the year

NET MOVEMENT IN FUNDS

(250,144)

(336,065)

75 590

(121,703)

18 022

(450,868)

90 397

(121,703) (371,847)~86 821

RECONCILIATION OF FUNDS
Total funds brought forward
Nst movement in funds for the year

Total funds canted forward

147,799 87,310
96 131 ~5734 235,109

90 397
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Lancashire Cricket Foundation Limited
Notes to the financial statements for the year ended 31 December 2018 (Cont'd)

15 Financial Instruments

Group

The Group has the following finsnasl instruments

Finanaal assets at fair value through income or expenditure

2018
F.

2017
E

Financial assets that are debt instruments measured at amortised cost
- Trade Receivables
- Other Receivables

184,996
79,532

1,230,001
209,909

~264 528 I 436 910

Finanoal liabibties measured at fair value through income or expenditure

Financial liabilities measured at amortised cost.
- Trade creditors
- Deferred consideration
- Other crertitors

(101,646) (215,348)
(161,692) (225,000)~94,008 ~734,046

Other finsnoal liabilities measured at fair value

Company

The Company has the follosnng finanmal instruments

Finanosi assets at fair value through income or expenditure

2018
5

2017
E

Finanoal assets that are debt mstruments measured at amortised cost
- Trade Receivables
- Other Receivables

47,126
79,494

268,147
209,907

~126620 478,054

Financial liabilities measured st fair value through income or expenditure

Ftnanoal liabilities measured at smortised cost
- Trade creditors
- Deferred consideration
- Other creditors

(7,298) (21,322)
(151,692)

Other finanoal liabihties measured at fair value

16 Leasing commitments

Operabng lease charges paid during the year for the hire of equipment, induding short term hire arrangements, amounted to E2,760 (2017.
63,277)

Total future minimum lease payments under non-cancellable operating leases sre as fof lowe

2018 2017

Other
E

Other
E

- within one year
- between one and five years

8193,327
4,714~804( 819
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