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The Anglicam Centre Im Rome
DIRECTORS’ ANID> TRUSTEES” REFORT

The gpvernars; wha are directors. for Compantes Act pusposes and trustees for Cliatites Act punpoeses;
presenti thelr repart and accoaunts for the vear endedi 31 December 2018..

OBJECHIVES, ACTIVITIES ANBTHE PUBLIC BENEFIT
The:company’ sprincipal activity s the-advancement of Christian unity through the:aetivities of the Anglican
Centrein Rome:

The company. was cteated in 1990:to: manage-the antivities of the:Centre fon the Archbiskop of Canterbury
and fex the: Anglicarr Communion and to-raiserthe funds requivedito support these activitigs.

Thre missiom of the: Anglican Centreris-ta strengthen. and encourage- ecumenical relations, especially those
between the Roman Catholic Churehrand the Anglican Comamuniom This is:ta ewable our two Churches to
contribute mare effectively ta the: great- work: of reconciliation and! tire-ereation affunity amongst humanity:
The Centre-provides:

o theological resomrcesta support ecumenical discassions, co-opesaticn amd prayer;

& leanming oppertunities for those wha are visiting Rome;;

+ information amibe progress of inter~church refaticns;

« liaison witl the Vaticas dicasteries.— its Councils amd Conmuittess; and

« publications ingluding the rewsletier “Centra”.

Weher planning the: chasity’s. activities, the Trustees. have regand! to-thie: Charity Commissioners’ gnidance
om public bemefit andiin partieulanto the specific gmidance: on charities for the advancement of refigion.

During the yearthe Centre-employed a Direetor, a Deputy Divectan, a full time Centre Manager and.a past
time Courses and! Visitor Co~erdinator

The Centre accopies an apattment. withim the historic: Palaeze Dorfa Pamptily, thelargest private palage-im
gentrall Rome:. The:-Centre conrpnises:

o e langest libmary on Anglicanism: in mainland Bunope: more than 12,000 volumes; in addition: to
journals, pesiodicals.and churchinewspagess

e g duall pumposeReading and ILecture Rooms,

e  glargeReceptiomRaom forofficial use;

» office facilities;

o aChapel: and

* private acconmmodation for the Divector anditwar guest flats:

In its-work in Rome the Anglicam Ceatreriis a living witness-torthe commitment of the Anglican Communion
to- the: search: for unity with the oman Cathelic Chercl.

Facn yearthe Anglican. Centre in Ronre mns: courses: for clergy and! laity. fron ali oxer the world: andialsor
courses for theologicak students.

The: overall: governance: of the charity and much of the: fland raising activity of tie: Centre is. handled: by
volanteers.




The Anglicam Centre I Rome
DIRECTORS’ AND TRUSTEES” REPORT

ACHIEVEMENT ANDFERFORMANCE

Duning 2018 the Divector of the Centre was. very aetive in maintaining and: developing contaets within the
Holk See, in maintatning the: Anglican Centre:as a place of prayer, wonship amd Rospitality and in developing
the-ministry of the Centre:im Ronve:,

Tn 201§ the Centre ran twa courses in Ronte which imtotal were attended by 40 participants-from different
pasts of the: Anglican Communion and. from other churches. The courses which ran in November were
entitled: “Fower amd Politics- and. the Church” with: 11 participants and “ToRome, Togethrer” for friemds: of
the: Anglicar Centre from the USA.

The-Centre-also continuexd the successful grogranme of counses:jointly: arranged-with individizak thealogical
colleges.and seminartes.. Visiting seminaries included South West Seminary Texas and! St MieHitug College,.
Lendon. Further courses. are planned with a number of ather colleges andi semminaries fionn around the:
Anglican Conmruniamnm

The: Anglican Centre relies upon demations and. grants, including: regular grants fromn the Archbishop-of
Cantesbury anditite Episcopal Chorch of the USA, to fimance-its activities: During 201§ the income raised:
amounted to nearly £326 (00 to fimd the activities.of the Centre for the year: The gowesnons are seeking tor
imcrease: significantly this: flaw of incomre by building up & netwerk: of sugporting parishes, individuals,
relkgicus conmranities anditrusts in partbcular in the UK and USA.

Ty issthe-company’s.objestives to eliminate the deficit by operating at @ surphus and'to-naise-funds to-increase
tire Bndewanent Fund in erder to secore: the foture: of tie: Centre: im the Jonger tesm. The company is
prohibited by its Memorandum and Articles of Associatiom from paying: dividends.

Results forthe yeor

Duating the-year endedi3 1 Decembser 2018 thernet expeaditure-amounted to £110,976, Funds raised during
thte year to: meet operating expenses. tatalled) £272,440 and restricted. fimds raised! for supporting: courses
totalled £53.323. The overall defieit anase asa result of a stgnificant reductiomin the-anrownt of frds.raised
bath im the UK and im the: USA. Tle Gavernars: have giverr comsideration ta the: deficit and general excess
of expendituse: overincome. This has.led to @ decisiom to sulstantially reduce: the: openatiamat costs of thre
Centre throwgh reduced staffing, effective from September 2049

Fund ine daficit
The accamulated deficit on unmestricted fands amaunts tor £158 583 and an equivalent amount has: been.
transferred from the Endewnrent funds to.coverthis deficit.

Reserves

The: Cantee has raised an Fndewment Fund ameunting: to- £386,870' of which £158 58% has been used! to
cover the-deficit leaving £228 287 to generate income:and, if necessary, to-nreet existing:on fiture operating;
deficits:

Principal funding sources

The: principal funding sounces are thie:archbishops:and bishops of tire Anglican Communion, togsther with:
individuals; trusts and pacishes. Iim 2018. a. net figure-of £109,524 was naised in the United Kingdom after
deducting fondiraising expenses of £35,709; £73,4241in Anverica, £9,322in Australiz, New Zealard and the:
Far East, £101000 fram the Anglican Censulfative-Council, £30,000 from tie- Archbishop of Canterbury’s
Anglicam Cemmunion Fand and! £3,202 from other parts of the: Anglicar Communion.

Experditare:

The expendituse:incurned relates principaily to-fire cests of Inasing andinmintaining tire Centre together withr
the costs of the staff based at the Centre; being the: Direetar, the Deputy Direstor and! support staff. Fronr
September 2019 reduced staffing will resalt in reduced operationall expenditure.




The Anglican Centre In Rome:
DIRECTORS” AND: TRUSTEES REPORT

Irwestement policy:

Undir the: menrorandbm and articles,, tire- company has the: power to make: any mwestiment wihich the
directors thimk fit. Htiis the company’s poliey to hald approximately 50%: af the: value- off thre Endowment
Fumd. in equity investments managed im accordance: with the etfiical policies. recommrended by the Churche
of England.. In addition, approximately 10% s investad.in-a UK Property Furnd for Charities,, although thess
proportions: have not been maintained im the:year as.it was mecessany to neslise investments withr a. value of
£150,006 to fund the: aperation of the Centre and! the deficit it incurred. Towardl: the end! of the year
warl dwidk equity mrarkets-fell andithe company only benefified fiom an unrealtsed. gain of £2:39%, compared
witlt the previous yearof £22.08%, eniits investrments,

BUTURE DEVELOPFMENTS

The €entre is the base-for the: Representative of the- Anchibishap: of Canterbury to: the:Holy See whois-alse
tire Direeter of the Centre andias suchs the:Gavernors continue tu seele torraise additional fomds:to emable-the
Centre ta enfrancethe support pravided! tn the Director in both. these roles.

The Ceatre is ingreasingly o place: of meeting not onlly for Anglicans and Roman Catholics,, bat alse-fon
Anglicans of diffarent backgrownds. It ainws o hrelp Anglicans understand ame anathes and their common
heriizage as @ mecessary aspect of engaging withother Christian traditions and confessions. It igbecomimga
cmcial resousce forstrengtiieaing onr own Anglican identity as well asinterpreting icto others amd seeks to
be sontewhere where all members of the diverse Anglicam familly can fiées! athome.

As a ressit of the inereasimg funding gap letvween income-and expenditure the Governors.have-rexiewed the
staffing stroctave i Rome: Thie post of Deputy Director was originally ereated. to supgort a. spexial projict,
thie: Gliotiall Freedom Prajest, and the Centre’ sinvolvementin that preject came tix an endisome timre-agn. As.
a.resalt, iehasteen decidedito restore thestaffing situation to:the orfiginal arrangenreat whereby, the Director
assmmed responsibility for botti the: ambassadoriall and educational rofes. The: effect of this. decision is that
the rolkes of Deputy Dinector amd. thie Counses. and. Visits Coordinator have tecome: redisnmdants and! the: staff
leff in August 2019, It is: anticipated that this review willl allow the: work of thie Centre to: continze- in a.
sustainable: way imilie-foresesable-future.

STRUCEFURE, GOVERNANCE AND MANAGEMENT

Goaverninyg docrment

The: Anglican Centre im Rome is-a company limited by gwanantee, registered in Englard! (Registration Ne:
76G4444). Ik is also registered. as a charity (Charity No. 1603666). The goveming document is the
Memarandune and! Articles. off Assoctation of the-company.

Trustees

The Anglicam Centre is. gowesmed! by a. Board of Gevernors, whase chairmam is The: Rt Rewd. Michael
Burmows. who suceeeded The: Rt Rewd Di- Stephen Platterr on 31 December 2018 The: Anglicam Co-
Chairman af the: Anglicam Roman Cathiolic International Cammission (ARCIC) is entitledito be & gaverner
oF to mominate a. gavernor fiom among the Angfican: members of ARCIC.. The: Anglican €Co-Chairman of’
tire Internationall Anglican Romas €atholic Commission for Unity and Mission (IAREUM) issentitled. tobe
& QOVErnor or to: nominate a governor fiom among: the: Anglican members. of IARCUM. Im additiom the:
Anglicam Consultative: Council, the Anchbishop of Canterbury and the Presicing Bishop: of the: Episcopall
Chusch i the USA each has the: right' to: nominate one: govermon.  Ther governors. may appoint addiifonal
governors:and are sequitedi ta ensure that the boand shalll also contein a gerson with fimancial expestise; but
thre total numbrer of members of the board shall not exceed nine:

Bdiection. andtraining of tmstees’
The palicies and! procedures: off the- company are explained to- mew governers by the: chairnran and: the
COMpPany SETretary.

Organivational stracture and desision making proeess

The Gevernors;, wlho meet. at least twice a year; administen the charity. The day to: day operations of the
Centre are masaged by theDirector. of the Ceatveunder theoverall supervision of the clairman, the treasunes
and. thre- company- secretary. The Director of the: Centre is appointed by tire: governars in consultation with
tire- Anclitishopr of Canterbury.




The Anglican Centre In Rome:
DIRECTORS” ANDI TRUSTEES” REPORT

Related prarties and wider networks.
The: astiviiies of thie- Centre are supported by a nwmber of Friends. organisstions im differeat parts. of the:
Amnglican: Communion, principally in the UK, the US4 (The Amesdicar Friends ofl the Anglican: Centre im
Rome) Australiz, and New: Zealand.

Risk Management:

Themajor fsksto whichithe company is exposed have beemreviewed and. provedimes have-been established.
tonmitigate those risks. The mamurisk is:considered to'be the-tigk: of Tatture toratse adequate: funds-to cover
the: annwal runmimg;costs of the Centre — the: company has a Development Committee in the UK responsible
for leading the UK fordnaixing activity. This committee: is supported! by @ Development Officer with:
fundraising experience: In other countuigs, the Friends erganisations are aetively involved:in natsing: findi
@m am annual basis at levels.agreed with the Gavernors: The Govemors are alsa seeking to: raise funds for
the Endowment Fund so-that the income: gemerated. will reduce the: requivervent: for annual. fimdraising im
future years.. -

REBERENCE ARD ADMENESTRATION DETAIRS

Legal and administrative information set out ampage 1 fornts part of this regont.

The: current. divectons, who: are designated! Gevemners, are listed. om page 1. Adll the Gaverners: sezved!
thresnghout: the: year, except: forr The Most Rewd! D Philky Freier and The Rt Revd Michzel Bumows who
were: appointed on 13 Nevember 2018% amd. 31 December Z0T8 respectively.  The Most Revd Str David!
Moxamresigned as a dinector am 3@ August 7018 and: The: Rt Revd Dr Stephen Platten resigmedias Chairnram
and direetor on 31 December 2018 The Bevd Canon Dr John Gilkaut resigned. as company secretany on 31
Decembier 201§ Rewd! Martin Macdonald was appointed as secretary: to-fiill the- vacancy until Pavid White
wag appointed on § May. 2019

The Goxenmom wish toreeond tiieir heartfélt thanks to Bishop Steplien Platten for his immense-contribation
to the life of the: Centre: and the furtreting of goed relationshipswittt the:Romam Catholic:Chusch dbming his
period of office as Chairman:and Director. He has: comptleteditiiree-deeades of service to the: Centrg; half of
which as Chair of e Beand of Gavernors: In recognitiom of hiss service to the Centre, and. to- the wider
ecurnerical. movement, the Board of Gowesnons are delighted! that the: Archbistiop of Cantesbuny has
awardizd! Bishop Stephem the-Lambetit Cress for Founrenism..

The day to day management of the Centre is. detegated tor the Director of tifie Centre, who: is also: the
representative off the Archbishop of Cantesbuny to the Hisly See:. The: Must Revd Bernand! Ntahaturi,. who-
was appointedias the: Divector of the Centre and Repeesentative: of the: Anchibishog of €anterbury to the Haly
See:with effect. fron: 1 Septembies 2017, resigned as the-Director of the Centoeom 2T Decemben 2018

Tin. Februany: 2018, the Revd: Marcus: Walker completed his: timve-ag Assistant Direstor and Revd Dr Justin
Lewis-Antliony was appointed a Deputy Director to-take Ris place

In England; Ms. Catherine Pepinster served! as: Devetopnent: Officer throughout the year. The Revd. lane-

Olfier served as Membership: Services Officer unti¥ 31 January, 2078 Ms Louise Hettiche was appointedias.
Membership: Services. Officer on U Aprif 2018

The sccaunts comply with current stetatory requirements, the Memoranduneand. Anticles of Associatiom of
the: company and! the: Charities. Statement off Recammendied! Practice (FRS 102).

By oder of the board.

D Wihite
Seeretary

25 September 2019




The: Anglican Centre im Rome

STATEMENT OF TRUSTEES” RESPONSIBILITIES. WITH REGARD TO THE
ACCOUNTS |

Tiie-trustees (who are also the: divectens for the parposes of company law)are responsible for prepaning the:
Tiusters' Ammual Report and. the fimanciall statenvents. iv accerdance with applicable law and) United:
Kingdonr Accaunting Standands (United Kingdom Genesally Accepted Accomnting Praetice): Conrpany law
requires the trustees to-prepave fimancial statements. for each financial year which give a troe-and fair view:
of the-state of affmrs of the charitable company and of the incoming resounces: and. applicatiamn of resources,.
imcluding theinconre and expenditure, of the:charitable-company forthat pesiad]

Im preparing these financial statements, the trustexs are required to:

« seleet. suitable aecounting policies:and them agplly them consistently:;
« observe the: nvethods amd. principles of the:Charities: SORP

« muke jodgenrents.and estimates that ase:reasonable and prodent;.

« state-wiether applicable UK accounting standands Irave been followed, subjectto:any nraterial departures
disclosed and explained imilte-financial’ statements;

« state whethrer applicable acreunting: standards have: been follawed| suliject to: any material departures
disclased and explained. imthe:financiall statenrents; amd:

« prepare the fimancial statements on the going concerm basis wnless ib is inappopiate to presume that the
churitable:company will continne:im operatiam.

The trusteess ace-responsible: for keeping proper acceunting records that disclose with reasonable accuracy
at any time the financiall position of tie cliaritable: company: and enable: thenn to ensure: that the- financial
statements comply with the: Companies. Act 2006. They ae-alse responsible for safeguarding the assets.of
the:chmritabte- company amd. hence for taking reasonable steps fon the: prevention and detection. of fraud:and.
The tmistess are responsible for the maintenance and integrity of the: curparate and financial infornmation.
included on the charitable company”s website. Legistatiamimthe United Kingdom governing the:preparation
andl dissemination of financial statements may differ fronm legislatiom in atfier junisdietions.




REFORT OF THE INBERPENDENT EXAMMNER
to:the Trustees awd Directors of the Anglican Centrein Reme: (a company Kmited Fy gnamramtee)

Tirepont on the actounts of the: charitable-company for the: year endiedi3 1 December 20818, which ase-setout
on pages8to 17

Respective respoasibilities- of tiustees and examimer
The-trustees (who are: also the directors of the: company for thie- pnrpases. of company 1as)-are responsible-
flor thre pregaration of the accounts. The tmstees consider that ar andit is not required for this. year woder
seetion 144(2) of the Charities: Aot 2071 (e 2011 Act):.
Maving satisfied myself that the chagty is not suBject to andit under company law and is eligible: for
mdependent examination, ikis my responsibility to:

o  examing the accounts undersection 145 of the 2011 Act;

o follow the:proeedisres.laid down in the general Directions givemby- theCharity Commission under

Seetion 145(3)(b) ef the:201 I Act; and
o tostate-whiether particslar nrattess have:come to-my: attentiem

Basis of indepemdeirt examiner’s report

My examination was: carried omt in accardance wiklr the general Directions givem By the Chanty
Commission. Admexamination includes a review of accounting records kept by the charity and a. comparigem
off the: accounts presented with those recards, Tt alse includes considsratior of any wnusual items. er
disclosures iim the accounts, and seeking explanations froms you. as, trustges concerning any such: matters:
The procedsres widertekem do not provide all. the: evidimge that would be requined in: am awdit; and
conseguently na opinion iz giver as to whetiter the acconnts present a “true-and fair view” andithe:repart is
liamited o thase-matters set oot in the statement. tefow:

Independent Examinmen's statement

. conmrection wittt my examination, no matker came ta my attention:

1 which gives me reasonalile cause t believe-that im any materiall respect the requirenents:
(@) ta keeg ascounting regondls in aecordance with Section 386 of the: Companies. Act 2006; and
(B) 1w prepare accounts whick accord with. the accomnting recards,, comply with the accounting
requirements of sectiom 396 of the-Contpanies Act 2006 andi with the metitods and principles of the:
Statement of Reeommended Fractice: Accounting and! Reparting by Charities.
have not been met; on

z t@ which, in my- opinion, attention should be-dravemin erder to enalile a proper understanding of the
ageounts.to be reached.

I I Barucki FCA:

Chartered Acgowntantsand Registered Auditor
42 Badnor Roadl

Harrow HAL 1RZ.

25 September 2019




The- Anglicam Centre im Rome:

CORSOLIDATEDNSTATERENT OF FRRANCIATL. ACTIVITIES:

ANEIUDING-CORSCLIMATED INCOME. ANEE EXFENERTURE ACCOUNTY:

forthe yean endedi 34 Wecember 2018

Restrictod Restritted
Unestvsted incem:  Endowment! Unrestricted income  Hrdbvearent!
Notts finds funds firuds Tatal funds funds finds Totad
2018 2018 28 2018: 2017 2017 20%7 2047
£ £ £ £ £ £ & £
INCOMEE
Inoomefrom genersted. fandy
Valuntery invome
Donations: 245,325 - - 746328 313,809 - 37,587 3,396
Grants forburssries - 53323 - 533 - 17,858 - 17,858

Activities for generating: fundy 4101 - ~ 4101 2785 - - 2755

Investment income 8,973: B - {973 91279 - - 279

Tnoonyesfrom . seitars: 12,458 - - 12,4587 35593 - ~ 33593

Thoanrefiom_tookste] and peblications. 8% - - 588 L7 - - 1,597
TOBAL INCOME 272,448 SRITH -~ ¥5,763. 361,013 17,858, 3,587 415458
EXPENDITURE
Costof gmerating finds

Clost-oft genersting voluntary1i 35,709 -~ - EEI 36,842 - - 35342

Fundmi siwg: oosts 240; - ~ 2y 1,702 - - 1,702
Charitale-activities.

irect:costs of seminars: &, 161 - - 6; 151 Z0,984- - ~  IZust

Administine expenses 389,07 3325 - 392,395 370,285 17:858. -~ BBI43
Goverance-costse 2,234 - - Z,234. 3322 - - 3322.
TOTAL REXPENDIIURE 433,416 3,32% - 436,73% 435,185 17,858 - 452,993
NET INCOMEAEXPENIMTURE) (160,976) 50,000 - (110,976) (74,1225 - 37587  (36,535»
Tramsférs (from Yio: 13

Endownyent fondi 138,583 - (158,583% - 138,06 - (138062} -

199F Appeal fund: - - - - 2,061 (2,061) - -

Travek funds - - - - - - - -
NET INCOMEBAESPENTITURES AFTER
TRANSFERS: (2,393 50,000 (1585833 (110.978) 66,001 @.061) (IDA4T5Y  (36,5%5)
Oten recognived gains:/(osses)

Utiredlived] gnie on investment: assoti- 2,393 - - 2,39% - “ 27,083 22.08%
NER INCOME/(LOSS) FON THE YEAR - 50000, (158,56%)  (108,583) 66,001 (2,061) (FEIVL (14,452)
FundiBatances brought foreast

atithesbeginning:of the-yesr - 10,263 386,870, 39%.133 (66,081 12,324 465,267  411,58%
Fand balances: carriad forward

attheend ofithhe year - 601263 228,287 288,550 - 10,263 3868700 39%,13%




The: Angliean Centre: i Roroe

STATEMENT OF FINANCIAL ACTIVITIES
Bur-the year-ended 311 Decemnber 2018

INCOME:
Incomesfrommgenorated finds
Viohsartary-inoome:
Denations
Grants: for bursaries
Antivities fhrgeneating fimds
Thsestoment imwome
{noome: firom Charitable acti vities:
Tcome from. pelostions

TOTAE, INCOME:

EXPRNNHURE
Costiofigenorating funds
Cost-of genensting voluntiey i
Fundeaizing caste
Charitatits activities
ofisubisidiary undeetaking:in Taly
Administmtive expenses
Governance coste

TOUTAL EXPENIATURE
RET TNSOME/(EXBRNITURES
Transfers: fronm

Eadowment fiumd.

1997 Appeak fumd!

Travel funds

NET INCONRAEXBENBIT URE) ARFTER:
TRANSFERS.

@ther recognixed gabing /(Jossesy
Unneattad gain ominvestont assets

NET INCONMENLOSS) BORTHE YEAR

Fund batescrse rought forwaed
stiecheginningrof the e

Fund Balances-carried] Kowardt
atitheond of the:yesr

Urrestictedd incomse Endowment: Utestricted!  incomse  Bidewment
Note fimdd fands: Tradi Totak Tandi fupds: fonedse Totak
0% 2018 it 208 247 2017 2017 2087,
£ £ £ £ £ £ £ &
226,375 - - 286325 353, 8ok - 37,587 3511396
- 53,323 - 53,323 . 17,858: - 17,858,
4 10% - - 4,101 2,755 - - 2,755
8973 - - 8973 9,219 - - 9,279:
5834 ~ - 583 L5 ~ - 1,577
259,982 53,323 ~ %3305 T4 17,858 37,587 ABLBES
38,709 ~ ~ 38,769 35847 - - 36,847
240: - - 2401 L7z - - 0yiiza
358,008 - - 358008 NTU0T - - ZAZG008:
TITF 3323 - 78,196 19;07% 17,858 - 36,91
1,38% - - 1888 3322 - - 3322
4204810 38X -~ 4I4133 AGLI¥. 17,858 - 420707
(1668285 58,000 - {18y (75,519 - IT7587 (37,982}
13

158,583 - (15583 - 138,062 ~  (138062) -
- - - - 2,061 (2,061); - -
2745, 50,0000 (15%583)  (110,82%) 64,604 @2.061) (100,475 (7,932
2,393 - - 2,398 - - 22,08% 22,083
148 50,0001 (Y35583).  (108,436) 64,604- {2,061y Fx382)y (5849
(31453, 10,263 386,8701 Fa2988; (68;749) 12324 4585 762 408,837
{3,997y 60,263 28287 284,35% (4:145% 10,263 1868701 392,988




The: Anglican Centre in. Rome

BALANCE SHEETS
at 31 December 2018

FIXED ASSETS

Eeasshiold imgrovements and equipment
Investments

Susidiary undertaking.

CURRENT ASSETS:
Ihventong

Debitors

Casth at bank and! inc herd

CREDIBORS: amounis fidling due
within one year

NET CURBENT ASSETS
NET ASSETS

CAPITAL AND RESERVES
Capifall fomds

Endowment: fandi
Income fownds:
Restrivted funds

1997 Appeal Fundi

Tiavel flind

Bursaries Fend
Enrestricted funds

Genreral Fund

i}

13

13
1%

Tor the year endbd 31 December 2018 the: cesmpany was entitbedd! to-exemption: fom audit under sestion 477

of the Cempanies: Act 2006 relating: to snrall cempaniss

Ditectars responsibilitics

The mrenrbers Rave net requined the company to-obtain an audit of its accounts for the yens in question.

it accordance wath seetton 476,

The dimetors acknowledge: theie responsibilities fon complying with the-requirentents: offthe Act: with:
respees to accounting: records and the-preparation of accounts:
Thess acooants Have been prepared: iy accordance withs the provisions applicable ts companics subject:

oy the stvall. companies reghns

+Michael Bumows
Chairran

Gioup Company Group: Company
2018% Aig 20T 2017
£ £ £ £
ISTT 20:271. 3%633 16,974
125,761 175,761 273368 XTHIGE
161,478 46032, 367,004 296: 347
7L - 165 -
48, 104 38,385 9200 ag 021
141,356 139,444 87,118 73,937
189:628 177,829 179,483 163,958
62,556 39,308: 89,350 61,312
127.07Z 138 521 90,132 102, 645
RS S50 284,353 397,133 397,988
228287 228,287 386,870 386,870
2489 2,489 2459 2,489
R 806 3,896 3,896 3,896
SR R78 53,878 3,878 3,878
- (3.997). - @,14%
288,550 281 563 357 133 392,988
Z5 Septomaber 2049
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The Anglican Centre in Ronte

STATEMENT OF CASH FLOWS
flor thie vear emded 31 Decemben 2018

€ash flows from opemating activities:

Net cash: provided by (used in): operating: activities
€ash flows from investing activities

Investnrent income

Sate of investments

Purchase of property, plant and equipment

Net cash provided by (used. in) imvesting activities
Cash flbss fronn finaneing getividies

Change in cash and eash equivalents.in tlhe year

Cash andl cash. eqguivalents at the beginnimg of thve: year
Change in cash and cash equivalents due to exclange

rate novements
Cash and! cash eqmivalents at the end of the year

Reconciliation of net ineome/(expendituwe) to net cash flow

fram operating activities:

Net income (expenditnre) for the: yvear (as per the
statement of financiall activities)

Adfjustments for:

Depreciationr charges

(Gains)/lesses om investrents

Excliamge rate spovements

" Tirvestnpent ncome

(Increase)/decrease in stocks
(Increase)/decrease in debtors
Incresse/{decrease) in creditors

Net cash provitded by (used in) eperating activities.

Tatal
2018
£

(99,356

8,973
150,000

(7,616)

151,357

52,601
87,118

Z,237
141,356

Totigh
2018
£

(108,583)

&, 133
(2,383)
(2,848)
(8.,973).

()
44,099
(26,795

(99,356)

Total
2017

21,355

9279

(22,118).
(12,839),

8,516
74,152

4,450
87, 1S,

Total
2007
£

(14,452)

2,896
(22,083)
(5,052)
(©,279)
(1@)

35,226

34,115

21,355
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The Angliean Centre in Rome

NOTES TO THE ACCOUNTS
ati 31 Decembier 2018

ACCOUNTING POLICIES

Limited Haliility:

The company is limited by guarantee and dves. mot have- a share capital. Each: member of this company
wndertakes torcontritvate:to the assets.of the-company-imthe event of it being: wound up;, such anrount asnray’
Be:required but not exceeding £10:

Basis of prepuzation

The accounts have been: preparedi under the historical cast conventiam with: itenrs recognised: at cust or
transactiam vatue urless:otherwise statedii the relevant nete(s)ito these accomnts. The financial statements
hane beemprepared in accondance-withthe Statentent of RecommendediPractice: Accounting and Reporting
by Charities preparing their aceounts.in: accondinee withi the Financial Reparting Standard applicable in the
UK and Republic ofi Treland (FRS 102) issued o 16 Jully 2014 and the Charities Aet 2011.

The compamy constitntes & public benefit entity as-deffned by FRS 102.

The directors: consider thatt there: are-no. materiab uncestainties about. the company’s ability to-continme:as.a.
geing congerm

The accounts present tie: consolidated batance sheet, statemment of fimaneial setivities and income: and
expenditure account comprising the activitiesof The Anglican Centre-in Rome, an English company lkmited.
by guamantes registeredi as a cHarity; and! its subsidiary undirtaking, an Italfam unrecognined! religious.
assaciation also calledi The Anglican Centrein Bome-which urdertakes the activities of the chasity in Italy.

Inceme:

Alllincome: is.recognised ence:the chariky lras. entittement torthe: income;, it is probable: that: tie-income will
bre-received anditire-amount of income receivable:cambe measared retiably: Donatiens; averezognised when:
the: chiagity has beesr motified.im weiting of both the amouny andi settlenrent date:

Legacies are tecognised om a. case by case basis following: the granting of probate wher the
administrator/fexecutor fon the estate has communicated in writing buth the ampunt and! settlenment date:.

Tnterest on fimds held o depositis included when receivable andl the amounst can be:meassred relialily by
the charity; this is monmally upem natificatior of the interest: paid or payable by tie-bank.

Casts of generating volantary income
These: experses are reflected. as an expense in the: Statenment of Financiall Activities and an. appropriate
proportiom is treated as a reduction of fiindis raised tramsferred to the Endowment Fund!

Expenditure

Liabilities are recognised as expeaditure-as soam; as. there:is. a. legall or constructive obligatiom committing
the-charity to thatiexpendituve; itis prabable-that semfement will be:required amd the amountafthe obligation
can_be nreasured reliably.

Expenditure on:charitable-activities.comprises direct expenses incurredion the defimed! charitable purpeses.
of tle charity and incliudes. stafiT costs attributable: to the activity.

Govermance: costs-comprise of expenditure om compliance with and adwice on constifutional: aad! statutory’
matters:

As all expenditune: can be attributed to specific. categaries: o appontionment Between headings has been.
necessany, Irecoveralile VAT isincluded in the items. of expenditure to-wiiich it refates.

Depreviation

Depreciation is. provided on all tangildle fixed assets ab rates.caltulated to write: of T the cost fess estinvated!
residual value off each asset evenly over its expeeted. useful ife; or over the lease terny, whichever is the
sharter: lieasehold improvements-are subjectto:amartisation over the term of the refevant Tease.

Foreign currencies
Transactions.im foreign cumenties are:recorded at the rate rulkug at the date of the-tramsaction.

Marnretary: assets and liabifittes denonrinatediin forefgn eurnencies are retranslated at thie- rate of exchange
ruling at the Balance-sheet-date: Al differences ave taken to-thre income and.expendituse:account.
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The Amglican Centre in Rome:

NOTES TO THE ACCOUNTS
at 31 Decembren 261&

TURNOVER:

Turnoverincludesincome from seminars which represents.amounts Hilled to:thindiparties fon seminars held

during the year.
EXCESS OF INCOME O VER EXFENDITURE:

This is stated. affer charging:

Independent Examiners, retnumeration
Directors” remumneration

Operating: lease rentaly ~ land and buildings:
Depreciation of leaseholdimprovements
Depreciation of equipment

STAFF COSTS

Salkriesand wagss
Chanitabde activities
Cust. of genesating finmds:

Sociat security costs
Chariiable activities
Cost of generating funds:

Gither payroll costs
Chartiable aetivities
Cost of generating finds:

The average number of employees.during the yearwas:as follows:

Charitable astivities 5
Gesesathing: famds. 2
Na employee eanmed nvore than £60,000 ger angum (2017 - nil)

GUVERNANCE COSTS

Tndependent Exanriners fees
Qther professianat fees
Governgrs’ expenses

2018 2017

& £
1,200 1,206
43,959 43,959
4,044 2,060
2,089 5117
2018 2617

£ £
164,545 169,730-
28,333 25,923
39,191 3T875
1,494 1,233
15,040, 8,638
248,603 740,908
2018 2007

£ £

1,200 1,200
8898 9,29%
1,034 2,122
1,132 12,615




The Anglican. Centre m: Rome

NOTES TO THE ACCOUNTS
at 31 Diegerbrer 2008
TRUSTEES EXFENSES:
: W18
o
Travel and sccommaodhtion -2 trustees (2817 - 3), 688
Entertaining & subsistence 346
o 1,034

No remuneratiom was paid to: the-trustees: during the year. (2017 - mil)

TAXATION

The:company, as aregistered. chariiy, is exempt ffom taxation emitsineome and gatas falling withim Section.
306 of the: Taxes. Act T98F or Sectiom 256, of the Taxation of Chargeable Gains. Act 1992 to the extent that

they. are appliedito its charitable objectives. No tax change has.arisen in the year.

FIXEREASSETS ~ LEASERORLD IMPROVEMENTS ANBEGUIPMENT

Leasehold  Leasehold

. Improvements Improvements. Equipment: Total, Total
Groug Company. Group. Group  Compuny
£ £ £ £ £
Cost:
Balance:at 1 Jaruary 2018 236,461 222,209 32,763 269,724 222209
Additions for e pesiod 5,495 5,495 2,121 7,616 5495
Mavement o excliamge 514 - 1,181 1,695 -
Balance: at 31 Diegember 2018 242,470 227,704 36,065 278535 227,704
Depresgiation:
Balaneg ab 1 January 2018 212,306 208,238 22,785 235,591 208,235
Change for tire pesiad! 4,044 2,198 2,088 €,133 Z,198
Mbvement on exchange 273 - 27 1,394 —
Balance at 31 DecemberZ0T8 217,123 207,433 25,695 242.818. 207,433
Ket book valug ati 51 Decembres 2018 28,347 20271 13,376 38,717 20271
16,974

Netibool value at 1 Yanuary 2018 23,655 16,974 9,978 33,633
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The Anghean Centre ir Rome

NOTES. TO'THE ACCOUNTS
at 31 Decembier 2018

FIXEMASSETS — EINVESTMEENTS.

Marzket valug — 1 January
Additions/disposals)
Unrealised investarent (loss)/gain

Market vatue —31 December

Analipsiz of investments at 3 1 Dezembrer 2018

CBYF Chorch of Englamt Investment Bund Income Shaves

Cherity Property Fumd

Market value —3 1 December 2018

Historical costi— 31 Decemlbes 2018

PFIXED ASSETS ~ SUBSIDTAKY UNDERTAKING-

Company-and: Grengp
2078: 2017

£ £
273,368 251,285
(150;0007%: -
2,393 22,083
125,761 273,368
5,879 234,568
39,881 38,860
125,761 273,368
91.73% 196,500

On 1 Qutober 199% the-activities in laly ofithe-compary wese:transfesred to anr Italian unrecognised'religrous
association also catled The Anglicam Centres i Rome. The directors. of the company are alko: the only
memberns of the Gevemning body of the Italfam unrecognised religious. associatiom, which is therefore

consideredi to be @ subsidiary undertaling:
DEBTORS

Income tax recoverabile

Dus ffom sebsidiary undertakimng
Qtfrerrdebtors

Prepaymments and agcrued. incanre

CREDITORS: anmounts falking due within ome year

Creditars
Aczroed lbabilities
Duwe-to subsidiary undertaking:

Grougr  Company Gronpr  Company
200 2008 2017 2817
L £ £ £
26375 26375 28875 21,873
- - - 55,202
12,464 12,010 65578 12,944
9.267 - 4,747 —
48101 38385 92,200 90:07F
Group  Company Group:  Company
2018 2008 20L7 2017
£ £ £ £
4675 4,675 4675 4,675
57,881 31,963 84676 36637
- 2.670: - -
62,556 39,308 89,351 61,387




The Angliean Centee: v Romre:

NOTHE TO THEACCOUNES
at-3% DecemBer 2018

I3 RECONCILIATIONIGF FUNDS-ANDMEVERIENT ON RESERVES

income-and 1987
Expenditure  Fhdowment Appect’  Bursarfes Traizgl

Group aceound Fumd Pund’ Fund Fund. Taebat

£ £ £ € £ £
At1lanwarg 2017 (55,081 465,267 4,550 3,878 3,806 421,585
Nbtoutgningresourcesheforetransfers (T4 122y 37,587 - - - (3555
Transferfram 1997 Appeal Fund 2061 - (L0610 - - -
Transfen fram Travel Fund - - - - - -
Transfan to Endwament Fund: 138,062 (138,662) - - - -
Uhreafised gains/{lossashon investments - 22,083 - - - 08%
Net sarptusf{deficit) for theyean 66,001 TRINT. (061 - - (445D
At 31 December 2017 - F8870 2,488 3,878 386 397,183
Net outgpingresourcesbefore transfers. {(168,976) - - 30,000 -~ @1R9ven
Transfer from 1997 Appeal Fund -
Transter fromThavel Furnd ‘ -
Transter frons Endowsarent Fund! 158, 58% (158,583) -
Unhrealised gaing/{lossesyon investments 2393 2,393
et surplus/{deficit) for the yean - (158,583)) - 5000 - (108,587)
At31 Becermber 2018 - 228,287 2,489 SBEF 3896 288,550
Compary ' -
At 1 lanusry 2017 (6B, 749% 465,262 4,550, RB7E 3,896 408,837
Netoutgoning resources beforestransfers (75,519% 37,587 (37,932).
Transfer from 1987 Appest Fund! 2,06% (2,061 -
Transfer fron Teaveliftind -
Transfer to-Bhrdowment Fund 138,062 (138,062). -
Unnealised gaims/{{essesy on investments 22,083 22,088.
Netsurplus/{Heficit)for the year 64, 604- 73,392 (2,061) - - (15,849
A3 Desember2007 (4;145% 386,870 2,489 1,878 3,806. 392,988
Netoutgoing resourcesheferctrassfers (160)878% 36,000 (110;828%
Transfer fraom 1997 Appeal Fund -
Transfer from Travel Fumd -
Transfer fram Bhdowment-Fund 158;58% (158: 583y -
Unreal ised gains/{fosses) oninvestoents 393 2,39%
Neti surplus/(defi cit)for theyear 148: (158;583y - 50,000 - (108438
A3 Dewember 2008 (3; 997y 228287 7,489 53,878 3,886 284 55%




The Anglicam Centre n Rome:

NOTES TO THE ACCOUNTS
at 31 December 2018

Endowment Fund

The Endowment Fand, which is awexpendabile endowment: fimnd| represents: finds raised by am Appeal ta
tire members of the: warldivide Anglican Comupsunion. i is the intention of the directars tosbuitd wp this
ford. in. order to provide: income for the: Benefit of The: Anglican Centre ir Rome: om the basis: that, iff
necessary, it may be expended to:neet existing or future operating deficits. During the year £138,062 has
beem transférred frony the:Endowment fund intw the Unrestricted Ingome fitad:

1997 Appeal: Fund

The 1997 Appeat Fund represents findiraised by an appealito finance themaeve of the Centre-within Palazra
Duoria Pamphilj. The fonds. mised were used to- finauce: the leasehold: improvements. casting £205,235.
Ameunts equal to-the degreciation of leasehold improvements are- transflesred: each year from the 11997
Appeal Pund to:the Income and! Expenditune-account,

Bursaries Fund

The Bunsaries Fund regresents: furds. danated. to enable Catholics and. Anglicans to-attesdd counses: together
iy strenggfien andl eacounage: ecunrenicat relations and; alse funds raised to-enable Anglican: clergy from the
developing world. to atéend! courses: at: thie- Centue:

Travel Fund
The Travel Fursd regaresents.funds raised tofinances travel expenses.ingurrediby Gowesoor, te attendimmeetings:

ANALYSIS OF NET ASSETS BETWEEN FUNES
Unresiricted  Restricted:

Ireome Irrwome Endowment 2618 2617
Funds: Funds: Fund Total Total

Fund!batances at 31 Decembes 2018

ape-represented by

£ £ £ £ £
Tangible: fixed assets 35,717 - — 35,717 33633
Fixed asset investnrents. - - 125761 125,761 273368
Current: assets. 26 %38 60,263 102, 52% 189,627 179483
Current Lighilities 62,5355) - - (62,555 (B&35D)
Tatal! net assets - 60263 228287 288 550" 397,133

Unrestricted:  Restricted:

Invome Income Findowment’ 2817 2Ble
Funds. Funds: Fund: Fotal: Total
Trand balanges at. 31 December 2017
ape:represented by
£ £ £ £ £
Tangibie fixed: assets 33,633 - - 33,633 13 809
Fixed asgetinvestments - ~ 273,368 273,368 251,785
Clurents agsets. 55,718 10:263 113,502 179,483 204,727
Current LLiabilities. 8¥351y - —  (8%351y  (55,23%y
Total net asses. - 10,263 388,870 718 411,585
FINANRCIAL COMMITMENTS

At 31 December 2018 thie: company hagd annoal commitments: totallieg £28 700 undes non-cancellable:
operating leases for land and Buildings expiving within mare than five:years (2017 — £28,200)

At 31 December 2018 the company. had capital commitments: totatiing: £aill (2017 — £nill).
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