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Responsibilities and basis of report

Independent examiner’s statement

1.

2.
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DSA Prospect Audit Ltd
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The Old Chapel
Union Way
Witney
OX28 6HD

have not been met; or
the accounts do not accord with those records; or

24th October 2019

I have completed my examination. I confirm that no material matters have come to my attention in
connection with the examination giving me cause to believe that in any material respect:

accounting records were not kept in respect of the Trust as required by section 130 of the Act; or

the accounts do not comply with the applicable requirements concerning the form and content of 
accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any 
requirement that the accounts give a ‘true and fair view’ which is not a matter considered as part of 
an independent examination.

I have no concerns and have come across no other matters in connection with the examination to which 
attention should be drawn in this report in order to enable a proper understanding of the accounts to be 
reached.

The Payback Foundation
Accountants' Report

I report on the financial statements of The Payback Foundation for the year ended 31 December 2018 as
set out in the profit and loss account.

The charity’s management committee is responsible for the preparation of the accounts. The charity’s
management committee considers that an audit is not required for this year under section144(2) of the
Charities Act 2011 (the 2011 Act) and that an independent examination is needed.

I report in respect of my examination of the Trustee’s accounts carried out under section 145 of the 2011
Act and in carrying out my examination I have followed all the applicable Directions given by the Charity
Commission under section 145(5)(b) of the 2011 Act.
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2018 2017
£ £ 

Donations 43,334 38,182

Grants awarded 24,717 27,602

24,717 27,602

Gross (loss)/profit 18,617 10,580

Expenses
Charges 276 494
Accountants fees 660 660

954 1,154

Profit/(loss) 17,663 9,426

The Payback Foundation
Profit and Loss Account

for the year ended 31 December 2018

2



The Payback Foundation

Accounts

For the Year Ended

31 December 2018

DSA Prospect Audit Limited
Chartered Certified Accountants

The Old Chapel
Union Way

Witney, Oxfordshire
OX28 6HD



Independent Examiner's report to the trustees of The Payback Foundation

Responsibilities and basis of report

Independent examiner’s statement

1.

2.
3.

Gary McHale 
For and on behalf of 
DSA Prospect Audit Ltd
Chartered Certified Accountants

The Old Chapel
Union Way
Witney
OX28 6HD

have not been met; or
the accounts do not accord with those records; or

24th October 2019

I have completed my examination. I confirm that no material matters have come to my attention in
connection with the examination giving me cause to believe that in any material respect:

accounting records were not kept in respect of the Trust as required by section 130 of the Act; or

the accounts do not comply with the applicable requirements concerning the form and content of 
accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any 
requirement that the accounts give a ‘true and fair view’ which is not a matter considered as part of 
an independent examination.

I have no concerns and have come across no other matters in connection with the examination to which 
attention should be drawn in this report in order to enable a proper understanding of the accounts to be 
reached.

The Payback Foundation
Accountants' Report

I report on the financial statements of The Payback Foundation for the year ended 31 December 2018 as
set out in the profit and loss account.

The charity’s management committee is responsible for the preparation of the accounts. The charity’s
management committee considers that an audit is not required for this year under section144(2) of the
Charities Act 2011 (the 2011 Act) and that an independent examination is needed.

I report in respect of my examination of the Trustee’s accounts carried out under section 145 of the 2011
Act and in carrying out my examination I have followed all the applicable Directions given by the Charity
Commission under section 145(5)(b) of the 2011 Act.

1



2018 2017
£ £ 

Donations 43,334 38,182

Grants awarded 24,717 27,602

24,717 27,602

Gross (loss)/profit 18,617 10,580

Expenses
Charges 276 494
Accountants fees 660 660

954 1,154

Profit/(loss) 17,663 9,426

The Payback Foundation
Profit and Loss Account

for the year ended 31 December 2018

2


