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The King Edward VI College Site Foundation
Report of the Trustees
For the pertod ended 31 December 2018

The Trustess, who are also directors for the purposes of company law, have pleasure in presenting thelr report and the finandal
statements for the charitable company for the perlod ended 31 December 2018. The Trustaes have adopted the provisions of
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charttles pteparing thelr accounts in
accordance with the Financlial Reporting Standard applicable in the UK and the Republic of Ireland (FRS 102) (effective | january 2015)
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The King Edward VI College Site Foundation
Report of the Trustees Continued
For the pariod ended 31 December 2018

Chalr's report
TRANSFER OF KING EDWARD Vi COLLEGE SITE FOUNDATION TO COMMUNITY TRUSTEESHIP

In 2013 by Deven County Councll (the Sole Trustee) asked Totnes Town Councl to explore how the Mansion could be run locally
within Totnes, At the request of Totnes Town Coundl, Totnes Community Development Soclety undertook inftial business medelling.
Further discusston through the Town Councll resulted in an open invitation for organisations interested In running the Manslon to come
forward. The Directors of Totnes Community Development Soclety recognised the importance of malntalning the Manslon as an
essential community space within the centre of Toines and when no other organlsation came forward, Totnes Communlty Development
Sodlety, offared to take on management of the Mansion in Totmes.

Devon County Councll resigned its role as sole Trustee of the Foundation on the lst of January 2017 and Tothes Community
Development Society took over sole Trusteeship znd the management of the Manslon,

ESTABLISHING AN INCORPORATED FOUNDATION

On becoming sole Trustes of the unincorporated King Edward V1 College Stte Foundation (chartty number 307525), Totnas Community
Development Soclety commenced the lagal process of establishing an incorporated organlsation and assoclated constitution. A new
Charltable Incorporated Organisation (charity number |174184) with the same name and object as the unincorporated charlty was
registerad by the charity commisslon on $th August 2017.

Tha assats of the King Edward VI College Site Foundation were transferred from the unincorporated charity (number 307525) Into a
new Charitable Incorporated Organisation (CIO) (charity number [174184) as of Ist January 2018. Activity of charity number 307525
stopped therefore on the 3Ist December 2017 and will be closed followlng the submission of the final Annual Report to the Charity
Commission In 2019. The transfer to the new ClO represented a significant mament in the history of the Foundation, and an Important
milestone in establishing a viable and sustainable Foundatlon for the community ongolng.

THE MANSION BUILDING

The King Edward V1 College Site Foundation holds the King Edward V1 Schoal, otherwise khown as The Manston, Totnes located on
Fore Street in central Totnes. The Manslon is a complex site encompassing an original Grade 2* Listed Bullding at the front of the site
{facing onto Fore Street), two axtenslons and the Pulsa Building, The building Includes office classroom and meeting space, café and art
and craft studios, and library and nursery space. Together the bulilding offers a range of spaces for hire and use by divarsa population of
users,

Aside from the working capital of the Foundation, the Manslon represents the sighificant asset of the Foundation. 1t | the vehicle it uses
to further its object, which is as follows, ‘the provision of facilities for the promotion of further education for the inhabitants of Totnes,
and subject thereto for meeting, lectures, dasses, physical axercise and other forms of recreation and other lelsure time occupation in
the Interests of sodal welfare with the object of Impraving the conditions of life for the sald Inhabitants,”

As of |5t january 2018 TCDS and King Edward Vt College Site Foundation entared into a Servica Leval Agreement that enabled TCDS to
continue to mun the Mansion on a day-to-day basls on behalfl of the community, and for the Foundation to ensure that standards and
provisions were met appropriately.

MANAGING RISK TO THE KING EDWARD V| COLLEGE SITE FOUNDATION

A number of critdeal areas were identified by Totnes Community Development Soclety at point of transfer from Devon County Council.
Managing and minimising thess risks hava continued to be 2 focus of Trustees, and TCDS staff and volunteers over 2018, In order to
reduce or mitigate the risk to the King Edward VI College Site Foundatian and to provide stability for thosa providing essentlal servicas
and activities through the Mansion,

The infrastructure of the bullding Is in urgent need of review, In some critical areas the building infrastructure was not functioning at the
point of transfer and Immediate repalr was needed. In 2018 systematic Investigation of infrastructure and new servicing schedules
continued to reveal the need for short-term and long-term repalrs. Trustees and TCDS staff enhancad and reviewed sarvice contracts in
response, as wall as commissioning essentlal works.

With the support of the Architectural Herltage Fund, Investigation and design works enabled the first stage of redevelopment plans to be

put in place to reconfigure the heating, lighting, and energy provision alongside the development of a new café/recaption space in the
bullding.
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The King Edward Vi College Site Foundation
Report of the Trustees Continued
For the period ended 3] December 2018

In February 2018 TCDS recruited a fadlitles caretaker, In addition to undertaking regular bullding checks, the facllities carataker has
been critical In undertaking preventative and rasponsive maintenance for smoother and cost-sffective maragement of the bullding,

Systems that had evolved around space use to point of transfer needed to be reviewed and new systems put In place to ensure that the
building could be used effectively and safely by an Increasing number of people without an Increasing budget. All new tenants and hirers
entering the Manslon In 2018 where offered consistent lease, fes policy and hire agreements to enable them to sffectively and equally
undertake their activities, and in so dolng meet the Foundations Object.

All tenants, and a number of regular Hrers were involved In a thrae~clay clearance process to remove unwanted and broken equipment
from the building. These materials had historically bean left in the bullding and wera reducing space avallable for safe and productive
activitles,

Over the course of 2018 the TCDS Systems Administrator, Facilities Caretaker and Trustees undertook regular reviews of processes
and contractor management to ensure that malntenance was baing undertaken that addressed Immediate, medium and long-term
bullding need. Of the 16 service contractors managed on behalf of the Foundation two were re-contracted to new companles In 2018,

Individual Directors of Totnes Community Development Soclety took on personal responsibility for the Mansion at the point of transfer
from Devon County Council on ist January 2017, In the long term this was not seen as a sustainable route and was unlikely to facllitate
wider development of capacity to manage the building. As noted above the establishment of the CIO (with asset transfar and transfer of
operations on |st January 20[8) was an Important process to minfmise risk,

Throughout 2018 bullding use contlnued to rise, Need for space which is fle-for-purpose Is increasingly In need. Some spaces prove
difflcult to use In very hot or cold condidons. Walting and dwell space for services Is minimal In the bullding preventing use of the bufiding
by some organisations and IndMduals, Combined thess factors are limited the Impact of the Foundation and the longer-term viability of
the building. In order to provide necessary dwall space and upgrade Infrastructure pre-developmant work continued with the support of
the Architectural Heritage Fund. The alm of this work has been to establish an appropriate plan which ensures protection of the heritage
buliding and akso ensures financhal and charitable viabllity into the future.

MEETING THE CHARITABLE OBJECTIVES

At 3|st Dacember 2018 the Foundation had received 125 enquires for use of space. During 20185 space was provided to 102 of these
organisations and individuals. The number of regular hlrers remaining conslstent at between 65 and 75 at any ohe point in the year,

At 35t December 2018 The Mansion has 8 tenants, and onhe operating agreement in place. Within this two new tenants have been
established In 2018 adding further income stability and wider service provision threugh the Manslon.

Pravision of services and activities at the Manskon that meats the Foundations charitable objective indude:

¢ Dance, exercise and movement classes and warkshops

*  Self-help, counselling, medlation, appointment support, drop-In around wellbeing, health and welfare issues.

*  Secondary support to voluntary organisations, SME's, and those with nead of employment, training and further education support

The daily visitor proflle reflects the many different individuals, families and trades people that cccupy the town centre across the
different seasons. The Manston is now one of the few publidy accessible spaces in Totnes. It Is open from eary moming to late avening,
frequently 7 days a week. This Includes access for the public to the gender-neutral public tollets, which have remained open whilst many
other public facllities in the local area have besn closed. Trustees consider the ‘free access to all public areas of the building a critical
expression of the charitable abjective of the Foundation,

Trustees continues to work with all those meeting the objects of the Cherity. Through the Foundations Policy for Granting Licences
{established in 2017) and Fee Policy (sstablished in 2018) all hirers and tenants have been able to understand the resolutions and
processes of the Trustaes, and enjoy equallty of access to the space provided at the Mansion. In this way the King Edward VI College
Site Foundatton with Totnes Communlity Development Soclety continues to develop a role to play in the supporting the community of
Totnes to truly support Its diverse population.

Trustees contintie to see this divarsity of need and the community's response reflected In those coming forward for space. Many
erganisations and individuals are able to pay tenancy or hire rates for space. However, a considerable number of organisations and
community groups (many of which are un-constituted or In some form of trial or Initial development) are unable to pay full fees. Many of
these groups are working directly from within a community of need and potentlal deprivation locally and want to extend or axpand the
Opportunity to ‘da mors’. Some wars having core funding removed (and therefera provision of services removed from the community
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The King Edward VI College Site Foundation
Report of the Trustees Continued
For the period ended 31 December 2018

without support) due to austerity. Several were setting up new ways, innovating reasponses to this austerity within the community.

As noted sbove the Manslon Is in need of redevelopmant in order to ansure the space it can provide Is fit for purpose. This work is
essential in order to reach a wider set of organksations and indlviduals and provide the space they require. It i Trustees opinion that until
this redevelopment is undertakan the stabillty which Is emerging through. work with TCDS since transfer of trusteaship, remalns
vuinerable,

THE MANSION AND RUNNING COSTS

Reactive maintenance costs continue to be higher than predicted. Additionally, utilitias and service costs have risan, as a result of price
Increases and as the number of building users rise. This cost is compounded by the age and ad-hoc nature of the infrastructure and layout
of the building.

Raview of bullding taintsnance programmmes within the bullding that were establishad by Totnes Community Development Sodety
following transfer continued throughout 2018. Evidence continues to show a historle lack of critical maintenance i a number of
Important areas of building infrastructure. This reprasents a challangs to the medium and long-tetm finandal sustainabllity as reactive
rmalntenance that reflects this historic neglect continues to prove costly.

Some stability in expenditure Is starting to be seen due to the systematic management of conitractors and costs by TCDS. Increases in
bullding use are delivering Increases in Income In some areas. Howaver, this emerging stability Is vulnerable to lirge reactive bullding
malntenance costs or unexpacted expenditure (for example during 2018 South Hams District Counell turned down an appllcation for
discretionary business rate rellef for the building, adding a further challerge to a vulnerable posttion of stabflity in the day-to-day running
costs), This confirms that tha Manslon itself needs capital Investment, that a stable future for the building is related to the development of
other spaces and bulldings within the communkty as weli as continued dlligence around expenditure and income,

Locking at the Mansion overall, and the Trustees experience in running facllities at this current time, whilst the need for space and
suppotting community Involverment and engagement In responsa to service provision is critical, it remalns clear that the Mansion on Its
own I unlikely to fulfil or be able to malntain the needs of the community as a standalone bullding or in the conditlon it is currently In.
The community managernent of multiple assets for long term sustainabdlity is essentisl,

FINANCIAL REVIEW AND RESERVES

From tha point of taking responsibility for the Mansion the Trusteas have been undertaking the work detalled above in respect of risk
management, running costs, Increasing income and managing the cash flow and financlal operations. The backlog of inherited
malntenance and legal processes that have needed priority action since handover on st January 2017 and through 2018 has been more
significant than the Trustees originally planned for from Ist January 2017. Expenditure on emergency building maintenance remains
higher than previously projected.

In additioh to expenditure on emergency bullding maintenance the charity has needed to Incutring costs assoclated with providing
Internet to the bullding so as to suppart Its growing function s a publlc building In Totnes, Alongside these one off capital costs, the
charity became aware, following negation with South Hams District Councll, that it is not eligible for full rate relief.

The operating financlal outturn for the peried was a defidt of £74,826. This exdudes the transfar in of the Mansion property and
reserves from the predecessor unincorporated charity. At thae period end the dharlty had net current llabllties of £6,203, and revenue
raserves had been exhausted.

The foracast outturn for 2019 1s broadly breakeven, with a small surplus projected from 2020 onwards. The charity has continued to
operate within available cash resources since the year end, and this Is forecast to continue,

However, the Trustees recognise that the continued viabllity of the Manslon Is dependent on the invastment and redevelopment
planned, as the bullding will not be economlc to operate in the fong term in its current physical condition. In addition, the Trusteas
recognise that with the income and expenses finay balanced, and without revenue reserves avallable, the charity would have difficultes
dealing with a sgnificant negative financial event such as a major unexpected cost or unforeseen drop in income.

The strategy remalns to achieve the necessary investment in the Manslon to enable future years to generate operating surpluses to bulld
reserves, and the Trustees are confident this strategy can be delivared.
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The King Edward V] College Site Foundation
Report of the Trustees Continued
For the period ended 31 December 2018

OBIECTIVES AND ACTIVITIES
Objectives and aims
The trustees have congldered the Charlty Commision's guldance on public benefit, Including the guidance 'public beneft: running a
charity (PB2)',
REFERENCE AND ADMINISTRATIVE INFORMATION
Name of Charity The King Edward VI College Sita Foundation
Charity registration number [ 174184
Company registration humber CEC10732
Principal address The Manslon
36 Fore Strest
Totnes
Devon
TQ9 5RP
Trustees
The trustees and offlcers serving during the year and since the year end ware as follows:
Anna Lodge
Dravid Chaprman
Robert Hopkins
Frances Northrop
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The King Edward V1 College Site Foundation
Report of the Trustees Continued
For the period ended 31 December 2018

Auditors PKF Francls Clark
Sigma House
Qak View Closs
Edginswell Park
Torquay
TQ27FF

RESPONSIBILITIES OF THE TRUSTEES

The Trustees, who are also directors for the purposes of company law, are responsible for preparing the Report of the Trustees and the
financlal statements in accordance with applicabls kaw and United Kingdom Accounting Standards (United Kingdom Generally Accepted
Accounting Practice),

The Trustees are required to prepars financial statements for each financial period which give a trua and fair view of the state of affalrs
of the charitable company and of the incoming resources and application of resources of the charitable company for that perlod. In
preparing thosa firancial statements, the trustees are required to:

- select suitable accounting policles and then apply them consistently;

- shserve the methods and principles Ih the charitles SORP;

- make Judgements and estimates that are reasonable and prudent;

- state whether applicable UK accounting standards and statements of recommend practice have been followed, subject to any
departures dlsclosed and explained in the financlal statements; and

- prepare the financial statements on a golng coneern basls unless it Is inappropriate ta presume that this basls applies.

The Trustees are responstble for keeping proper accounting records which disclose with reasonable aceuracy at any time the financial
position of the charltable company and enable them to ensure that the financlal statements comply with the Companies Act 2006. They
are slso responsible for safeguarding the assets of the charitable company and hence for taking reasonable staps for the prevention and
detectlon of fraud and other Irregularities.

In so far as the Trustees are aware:

- there is no relevant Information, being Information needed by the auditor in connection with preparing their report, of which tha
auditor Is unaware; and

- the trustees have taken all steps that they cught to have taken to make themselves aware of any relevant audit Information and to
establish that the auditors are aware of that information.

Approved by the Board of Trustees and signed on its behaif by
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The King Edward V1 College Site Foundation
Independent Auditors Report to the Membars
For the period ended 3| December 2018

Independent auditor's report to the members of The King Edward VI College Site Foundation for the peried ended 31 Decambear 2018

OQplinton on financial statements

We have atdited the firandal staternents of The iing Edward V1 College Site Foundation for the period ended 31 December 2018 which
comprise the Statement of Finandal Actlvities, the Statement of Financlal Posidon and the refated notes, Including a summary of
significant accounting policies. The financlal reporting framework that has been applied in their preparation Is applicable law and United
Kingdom Accounting Standards, Induding Financial Reporting Standard {02 The Financlal Reporting Standard applicable In the UK and
Republic of refand (United Kingdom Generally Accepted Accounting Practice),

In our apinkon, the financial statements;

- give a true and {afr view of the state of the charltable company's affairs as at 3] Decsmber 2018 and of Its incoming resources and
application of rescurces for the year then ended;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

- have been prepared In accordance with the Chartties Act 2011,

Basls for opinton

We conducted out audit In accordance with International Standards on Auditing (UK) (1SAs (UK)) and applicable law. Our responsibllities
under these standards are further described In the Auditor's responsibllities for the audit of the financlel stataments ssction of our report,
We are independent of the charitable company In accordance with the ethical requirements that are relevant to our audit of the financtal
statements In the UK, Including the FRC's Ethical Standard. We believe that the audit evidence we have obtained is sufficlant and
apprapriate to provide a basis for cur opinton,

Concluslons relating to golng concern

Wae have nothing to report in respect of the following matters In relation to which the ISAs (UK) requlre us to report to you whers:

- the trustees' use of the going concern basls of accounting in the preparation of the financlal statements is not appropriate; or

- the trustees have not disclosed in the financial statements any identified material uncertainties that may cast significant doubt about the
charitable company’s abliity to continue to adopt the golng concern basis of accounting for a petied of at least twelve months from the
date when the financial statements are authorised for issue,

Other information

The other informatlon comprises the Information included in the annual report, other than the financial statements and our auditor's
report thareon. The trustees are responsible for the other Information, Qur opinion an the flnendal staternents doas not cover the
other Information and we do not express amy form of assurance conclusion thereon. In connection with our audit of the financial
statements, our responsibllity is to read the other information and, In dolng so, consider whether the other Information s materially
inconsistant with the finaneial statements or aur knowledge obtalned in the audit or otherwise appears to be matarially misstated. If we
identify such material inconsistencles or apparent materlal misstatements, wa are required to determine whether there Is a material
misstatement in the financial statements or a material misstatement of the other Information. If, basad on the work we have performed,
we conclude that there Is a material misstatement of this other information, we are required to report that fact,

We hava nothing to report In this regard.

Matters on which we are required to report by exception

We have nothing to report In respect of the following matters in relation to which the Charlties {Accounts and Reports) Regulations 2008
require us to report to you If, In our opinion:

- the information given in the financial statements is Inconsistent n any material respect with the trustees' report; or

- sufficient accounting records have not been kept; or

- the financlal statemants are not In agreement with the accounting records; or

- we have not received all the Information and explanations we require for our audit.

Responsibiities of trustess

As explained more fully in the trustees' responsibllities statement, the Trustees, who are also directors for the purposes of company law,
are respensible for the preparation of the financial statements and for belng satisfled that they give a true and fair view, and for such
internal control as the trustees determine Is necessary to enable the preparation of financial statements that are free from rmaterial
misstaternent, whather due to fraud or error.
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The King Edward VI College Site Foundation
Independent Auditors Report to the Members Continued
For the period ended 31 Decembar 2018

Aufitors responsibilities for the audit of the financial statements

Our oblectlves are to obtaln reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whethet due to fraud or error, and to issua an auditor's report that Includes our oplnion. Reasonable assurance Is 2 high
level of assurance, but is not a gusrantee that an audit conducted In accordance with [SAs (UK will always detect a matartal
risstaternent when it exists. Misstatements can arise from fraud or error and are considered material ff, individually or In the aggregate,
they could reasonably be expectad to influence the economic decisioris of isers taksn on the basis of these firandsl statements.

A further description of our responsibliities for the audit of the financlal statements Is located on the Finandlal Reporting Council's
website at: www.frc.org.ulf/auditorsresponsibilities. This description forms part of our auditor’s report.

Use of report

This report is made solely to the charity’s trustees, as a body, in accordance with Part 4 of the Charities {Accounts and Reports)
Regulations 2008. Our audit work has been undertaken o that we might stats to the charlty’s trustees those matters we are required to
state to them In an auditor’s report and for no other purpose. To the fullest extent permitted by law, we do not accept or assume
responsibllity to anyone other than the charity and the charity’s trustses as a bady, for our audit work, for this report, or for the opinlons
we have formed.

_.F_L_F_ ..(;“9.-:\9‘_‘:»_ _C,.L:“:li& ______

PKF Francis Clark

Slgma House
Oak View Close
Edginswell Park

Tarquay
TQL 7FF

26 QLdg e
J

Bof l6



The King Edward VI College Site Foundation
Statement of Financlal Activities (including Income and Expenditure Account) Continued
For the period ended 3| December 2018

Notes Unrestricted Restricted 2018
funds funds
£ £ £
Income and endowments from:
Donatlons and legacies 2 - 8,682 8,682
Other trading activites 3 96,610 - 96,610
Othear Income 4 1,568,623 - 1,568,623
Total 1,665,233 8682 1,673,915
Expendhure om
Ralsing funds 5 (171,436} (8.682) (180,118)
Tetal (171,436} (8,682) {180,118)
Net income/axpenditure 1,493,797 - 1,493,797
Total funds carriad forward 1,493,797 - 1,493,797

Gof 16




The King Edward VI College Site Foundation

Fixed nssets
Tangible assets

Currant assats
Debtors
Cash at bank and in hand

Creditors: amounts falling due within one year

Net current assats
Tatal assats less currant liabilides

Net assets

The funds of the charity
Unrestricted income funds

Total funds

Statement of Financlal Position

As at 3| December 2018

Notes

Registered Number :

L3

CE010732

2018

1,500,000
1,500,000

18,869
35,953

54,822
(61,025)

(6,203)
1,493,797

1,493,797

1,493,797
1,493,797

For the pariod ended 3| December 2018 the comparry was entltfed to exemption from audit under section 477 of the Companies Act

2006 relating to small companies.

- The members have not required the company to obtain an audit of its accounts for the ysar in question In accordanca with section

476,

< The trustees acknowledge thelr responsibilities for complying with the requirements of the Act with respect to accounting records
and the preparation of accounts. These accounts have bean prepared in accordance with the provisions applicable to companles

subject to the small companies’ regime.

nanchl statement were approved and authorised for Issua by the Board and signed on its behalf by:

A @

nnn
Trustee
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The King Edward V| College Site Foundation

Notes to the Financial Staterments
For the period ended 3| Dacember 2018

|, Accounting Polictes

Basts of accounting
The organisation is a Charttable Incorporated Organisation (ClO) reglstered in England and Wales.

The financial statements have been prepared under the historical cost convantlen, except for Investments which are Included at
market value and the revaliation of certaln fixed assets and in accordance with the Charitles SORP (FRS 102) ‘Accounting and
Reporting by Charities: Statement of Recommended Practice applicable to charitlies preparing thelr sccounts In accordance with the
Finandial Reporting Standard applicable in the UK and Republic of iraland (FRS 102) (effective | anuary 201 5), Financial Reporting
Standard 102 the Financial Reporting Standard applicable In the UK and Republic of Ireland (FRS 102), and tha Charitles Act 2011.

The King Edward V| College Site Foundation meets the definition of a public banefit entlty under FRS 102, Assets and liabllities are
initialy recognised at historical cost or transaction value unless otherwlse statad In the relevant accounting policy note(s).

Reporting period
The accounts cover the perlod from 9 August 2017 to 3| December 201 8.

The CIO was registered on ¢ August 2017 and commenced activity on the | January 2018.

Golng concern

As detalled In the financlal review on page 4, the charity Incurred a deficlt of £74,926 in the pariod and at 31 December 208 had net
current fabilitles of £6,203. The work undertaken by Trusteas In managing the Mansion has stemmed the deficit, and the forecast
outturn for 2019 is broadly breakeven,

Income eontinues to Increase, with a number of leases and hire agresments in place and grant funding belhg drawn down. Fundralsing
and Income generation activities continue, hire rates have been increased and there is continuing Interast from new potentlal usars.

The charity continues to operate within exdsting cash facilitles. The Trustees recognise that the charity's property requires the
Investment set out In the strategy to secure the long term fimanclal viabllity of ths organisation, Whilst recognising that the charity has
no resarves, based on the current financlal position and forecasts, the Trustees anticipate that the charity will ba able to continua to
operate within available resources for the foreseeable future and so it is appropriate for the accounts to be prepared on the going
concern basls,

Funds
The Charity received both restricted and unrestricted funds during the year.

The unrestricted funds were received In relation to long term room rental and sessional roem hire at The Mansion,

The restricted funds in the year were recelved from the Architectural Heritage Fund in refation to surveys, reparts and valuations of
the property known as The Mansion. All of the funds were expended during the year.

Tangible fixod assots
Tangible fixed assets comprisa the {reehold property of The Mansion, which was transferred to the Incorporated body from the
unincorporated charity on [ January 2018. No depreciation Is provided In the accounts for the freshold property.

Irrecoverable VAT
Irrecoverable VAT Is Included in the Staternent of Financlal Activitles, and is reported as part of the expenditure to which it relates,
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The King Edward V1 College Site Foundation
Notes to the Financial Statements Continued
For the period ended 3| December 2018

2, Income from donations and fegacles

2018
£
Restricted funds
Grants received 8,682
. sem
3. Income earned from other activitles
2018
£
Unrestticted funds
Mansion Reom Rental and Hire 96,610
96,610
4, Othar Income
2018
£
Unrestricted funds
Physical asset - The Manslon 1,500,000
Other charitable assets transferrad 68,623
1,568,623

Other Incoma of £1,568,623 in the year was the transfer of the assets from the unincarporated charlty, registerad number 307525,
The transfer tock place on the | January 2018,

£1,500,000 is the physical asset that Is the Mansion.

£68,623 1s the remaining assets transfarred to the hew ClO from the unincorporated charity.
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The King Edward V! College Site Foundation
Notes to the Financial Statements Continued
For the period ended 3| December 2018

5. Expenditure on other trading activitles

Mansion Room Rental and Hire

The above figure of expenditure of £180,118 Is analysed as follows:
Direct bullding management £56,632

One off capital Investment in YWifl system £8,354

Business rates £8,302

Othar expenditure £106,830

Unrestricted
funds
)

171,436
171,436

Restrctad
funds

8,682
B,682

2018

£
180,118

180,118

All expenditure in the year Is detalled In the appendix and includes insurance, cleaning, professional fees on long-term plans for the

Mansion.

6. Tanglble fixed assets

Cost or valuation

Addrlons
At 3] December 2018
Met book values

At 3] December 2018

7. Dabtors

Armounts due within ona year:
Trade debtors

Frepayments and accrued Income
Other debtors

13c¢f 16

Land and
Buildings
£

1,500,000
1,500,000

1,500,000

2018

3,556
13,700
1,613

18,869




The King Edward V] College Site Foundation
Notes to the Financial Statements Continued
For the period ended 3| December 2018

8, Creditors: amounts falling due within one ysar

Trade creditors
Other creditors
Accruals and deferred income

9. Movemant In funds

Unrestricted Funds
Incoming
resources
£
Ganeral
General 1,665,233
},665,233
Purpose of unrestricted Funds
General

2018
£
31,587
14,191
15,247
61,025
Outgolng Balance at
resourées 3171212018
£ £
(171,436) 1,493,797
(171.438) 1,493,797

The provision of facllitles for the promotion of further education for the Inhabitants of Totnes, and subject therato for meating,
lectures, classes, physical exerclse and other forms of recreation and other leisure time occupation In the interests of sodal

welfare with the object of improving the conditlons of lifa for the sald inhabitants.

Restricted Funds
Incoming
resources
£
Architectural Herltage 8,682
Fund
B,682
Purpose of restricted funds
Architectural Heritaga Fund

Grant provided to undertake architectural assessments of The Mansion,
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Qutgoing Balance at
resolrces 3171212018
£ £

(8,682) -
(8,68_2) . =




The King Edward VI College Site Foundation
Notes to the Financial Statements Continued
For the period ended 31 December 2018

10. Analysts of net assats betwsen funds
Tangible fixed  Net current

assety assets /
(Habibities)
£ £
Unrestricted funds
General
General 1,500,000 {6,203)

1,500,000 (6,203)
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Met Assats

1,493,757

1,493,797




The King Edward V1 College Site Foundation
Detailed Statement of Financial Activities
For the pericd ended 31 December 2018

INCOME AND ENDOWMENT
Donations and legacies
Grants recefvable

Other trading activitias
Mansksn Room Rental and Hire

Other income
Physlcal asset - The Manslan
Other charitable assets transferrad

Total incoming resourcas

EXPENDITURE
Other trading activities
Mansken Room Rental and Hire

Total resources expendad

Net Income

This page doas not form part of the statutory financial statements
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2018

8,682
8,682

96,610
96,610
1,500,000

68,623
1,568,623
1,673,915

(180,118)
(180,118)
(180,118)

1,493,797



The King Edward V1 College Site Foundation
Appendix - Expenditure Analysis
For the period ended 3| December 2018

Expenditure

Accountancy fees 1,680
Advertising & Marketing 180
Audit Fee 2,400
Building servicing and preventative malntenance 38,578
Caretaker/Facllitles Management 18,053
Charitable Donatlons 300
Cleaning 3,784
Cleaning and ¢onsumables 34,484
Consulting 7,887
Electricity 5,648
Gas 6,994
General Expenses 233
Insurance 1,723
IT Software and Consumables 315
Legal Expenses 9,150
Printing & Stationery 86
Rates ~ Accrual 8,302
Recharged expenditure 3,368
Security systems 5,949
Staff Training 2,298
Telephons 3é
Waste disposal and recycling 4,730
Water 5,306
Wiil System 8,354

{80,118







