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The David and Claudla Harding Foundation

Trustees' Annual Report

Year ended 31 December 2018

The trustees present their report and the Unandal statements of the charity for the year ended 31 December 2018,

Reference and administrative details
Registered charity name

Charity registration number

Principal oNce

The David and Claudia Harding Foundation

1120878

Grove House
27 Hamrnersmkh Grove
Landon
WB ONE

Mr D W Harding
Mrs C Harding
Rev R WhNington MBE (resigned 12 Novernber2018)
Mr S Undley (appointed 12 November 2018)

Auditor Sagars Accountants Ltd
Gresham House
5-7 St Pauls Street
Leeds
LS1 7JG

Accountants Gibson Baoth
Chartered Accountants & Statutory Auditar
New Court
Abbey Road North
Shepley
HuddersUeld
HD8 88J

Bankers C Hoare & co
37 Fleet Street
London
EC4P 4DQ

Solicitors Withers LLP
20 Od Bailey
Landon
EC4M 7AN

Structure, governance and management

Governing document
The David and Claudkt Harding Foundation (the "Foundaifon") is governed by a trust deed dale 10 August 2007, as vaded fram
lime ta Ume, (lhe "Trust Deed") and Is registered as a charUy with the Charity Commission wilh effect from 17 September 2007.

Appointment of trustees
Mr and Mrs Harding have the power to appoint new trustees at any Ume.

Trustee Induction and training
New trustees are briefed an their legal obUgaUons under charity taw, the content of the Trust Deed, the cammktee and dedsian
making processes and recent Unsnctal performance of lhe Foundation.

Organisatton structure
The board of Trustees ghe "Trustees" ), which can have up to 10 members, administers the charity with assistance, as required.
The Trustees meet at least tvdce a year in order to consider appUcaUons for assistance.

Risk management
The Trustees have assessed the major dsks to which Ihe Foundation is exposed, in parUcular those related to the operaUans
and finance of the Foundation, such as fraud and error, and are saUsged that system are in place to miUgate the exposure to
maJor risks.



The David and Claudia Harding Foundation

Trustees' Annual Report (conVrruerfj

Year ended 31 December 2018

Objectives and activities
The objects of lhe Foundation are to make donations out of income and/or capital, at the discreUon of the Trustees, which are
exdusively for charfiable purposes In any part of the world. The Trustees may, at their discrefion, for Ihe perhd of 21 years from
the date of Ihe Trust Deed, accumulate income generated by the Foundation without prejudkxr to their right to apply the
accumulated income in any subsequent year The aims and objscfives of the Foundation are to provide finandal support to
charilable causes that the Trustees express a wish to support. Dedsions are made by the Trustees in accordance with the Trust
Deed. The Trustees have considered and have regent to the Charity Commission's general guktance on public benefit,

Achievements and performance
In the brat year, tha Foundsgon made donations to approximately 3S charfiies with diverse purposes totafiing K6,645,003;
Including a focus on music and the arts; msdldne and health, chfidren and educsfion; and charitable projects based in London.

Larger donations include E3,000,000 to the Science Muserxn Foundation, R1,000,000 to the Nafional Portrait Gallery„E666, 667
to St Cathadne's Cofiege, Cambridge and E300,000 to The Chancefior Masters and Scholars of the Unlversfiy of Oxford, afi of
which are payable over 2 or 3 years.

The Trustees are of the oplnkxt that the donafions have contributed to the objecfives of the relevant charities and have,
therefore, benefited sockrty as a whole,

Financial revkrw
During the year the FoundaUon made donations of N,645,003 (2017: E9,465,673). A donaUon of f25,109,675 was also
received from Wkaon Phfianthroplas; a charily registered in England and Wales and of wtfich Davkl and Claudia Harding are
abro trustees. Overafi, a surplus of 616,461,791 was made. The Foundatkn has funds of E25,422,254 (2017" R6,940,463)
avafiabkr for futtae donafions at the year end. Thkr constllutes free reserves as afi funds of the charfiy are unraslrlcted,

Investment policy
With regards to invssbnent, the Trustees may apply any money to be Invested ln lhe purchase of or at least upon the security of
such shares, stocks, funds, securgiss, land. building, chattels or other investments or property of whatever nattxe and wherever
situate and whelher Involving Uabfilfies or produdng income or not as they lhlnk fit, so that they shaU have lhe same powers to
apply money to be invested as if they ware an absolute benefidal owner.

At the year end the funds were hrdd in cash.

Reserves Policy
Il Is the poficy of Ihe Foundafion that unrestdcted funds wtfich have not been designated for a spedfic use should be posNve at
afi times, The Trustees consider lhat reserves at this tevel vdfi ensrxe that they will be abbr to conUnue Ihe Foundation's
currenl acfivNes while conslderafion Is given to ways in which addNonal funds may be raised,

There is no need for reserve to meet future costs. Income currently comes from Mr and Mrs Harding and this funding is
expected to confinue. Mr and Mrs Harding will provide funds to meal afi future donafions,

Plans for future psdods
The Foundafion's grant making acfivifies for future periods wN focus on charitable donatkms In support of education, lifelong
teaming, and culture and Ihe arts, in London and around the workL

Events alter the end of the reporting pertod
ParUculars of events alter the reporting date are datatkrd in note 21 to the finandal stalements,

Related parties
During the year a donation was received from Winton Phfianthroples, a charity which Mr 0 W Harding was a Trustee. During
the year a decision was made by the Trustees of Wlnton Philanthro pcs to close the charity and transfer the funds to the David
and Claudia Harding Foundation lo enable that charity to conlinue Ihelr work

More delafis of this and other related party transactions can be seen ln Nole 22.

yhs trustees' annust repott wss sppraveo on 1 .l../X%kor 1ans stenos an behat tot the snare ot uustees by:

Mr D W Harding
Trustee



The David andi Ciaudia Harding Foundation

Trustees' Responsibilities Statement

Year ended 31 December 2NS

The trustees are responsible for preparing the kustees' report and Ihe Itnandal statements in accordance with applicable 'law
snd United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

The law applicable ta charities in England and Wales requires the charity Initeas to prepare Itnandal statemenls for each yearwhich give a true and fair view of the state af affairs af the charity and of the Incoming resources and application of resources, ofthe charity for that period,

In preparing these Iinanclal statements, the trustees are required ta:

~ select suitable accounting polides and then apply them conslstenily;

~ observe the methods and pdnciples in the applicable Charities SORP;

make judgments and accounting estimates Ihet are reasonable and prudent;

~ state whether applicable UK Accounting Standards have been foNowed, subject to any material departures disdased and
explained in the gnandal statements;

~ prepare Ihe fkumchd staternenls on the going concern basis unless It is inappropriate to presume that the charity wilt
continue In business.

The trustees are raspansible for keeping adequate accounting records that are suflickrnt to show and explain the charity's
Iransac5ons end dkrdase with reasonable accuracy at any lime the ftnandal posNon af the charity and enable them to ensure
that the Anandal statements comply with the Charities Act 2011, the applicable CharNes (~and Reports) Regulations,and the provkrions of the Trust Deed. They are also responsible for safeguarding the assets of the charity and hence for takingreasonabkr slaps for the preventlan and detection of fraud and other irregularities.



The David and Claudia Harding Foundation

Independent Auditor's Report to the Iylembers of The David and Claudia Harding Foundation

Year ended 31 December 2018

Opinion
We have audited the Nnanclsl statemenls of The David and Claudia Harding Faundagon (the 'charity') for the year ended
31 December 2018 which comprise the statement of Nnsndal activities, statement of Nnandal pasiNon, statement of cash flows
and the related nates. including a summaty of signllicant accaunNng paNdes, The Nnancial reporting framework thai hss been
applied In N»ir preparatian Is appgcsbie law and United Kingdom AccaunNng Standards, including FRS 102 The Financial
Reparling Standard applicable in the UK and Republic of Ireland (United Kingdom Generally Accepted AccaunNng PracNce).

In aur opinion the Nnandal statements:

~ give a bue and fair view of the state of the chsrky's affairs as st 31 December 2018 and of its incoming resources and
spplicaNan of resources, Including Its Incorr» and expendNure, for the year then ended;

~ have been properly prepared in accordance with United Kingdom Generally Accepted Accoungng Practice;

~ have been prepared in accordance wNh the requirements of the CharlNes Act 2011.

Basta for opinion
We conducted ow audit in accordance with Intemathnal Standards an AudNlng (UK) (ISAs (UK)) and applicable law. Our
responsibllilies under those standards are further described in the audNaA responstbNINes far the audit af the Nnanctal
statements secgan of aur report. We are Independent of Ihe charily In accordance with the ethical requirements that are ndevant
to our audit of the Nnancbtl statemenls in 8» UK, inciNNng lhe FRC's Ethical Standard, end we have fulSIed our other etINcal
respanstbNNies In accordance with these requirements. We believe that lhe sudN evldenm we have abtalned Is suwcjent and
appropriate to provide s basis fi' aur apinkm.

Conclusions relating to going concern
Ns have nothing to report in respect of ihs fagawlng matters in relaNon to which the ISAs (UK) require us to report ta yau where:

~ the trustees' use of the going cancem basis af accounting In the preparation of the Nnandel statements is not appropriate',
ar

~ the trustees have not disclosed in the financial statemenls any identiNed malarial uncertainties that may cast signwcant
doubt about lhe charity's ability to conNnue to adapt the gaing concern basta of accaungng for a period af at least twelve
months from the date when the Nnanctal statements are authorised far issue.

Other Information
The ether Information comprises the information induded In Ihe annual report, other than the Nnancial statemenls and our
sudgar's repatt thereon, The trustees are responsible for the olher InfannagorL Our opinion on the feanctal statements doss not
cover the other InformaNan and, except to Ihe extent otherwise expgcINy stated in our report, we da not express any form of
assurance conckadan thereon.

In cannecgon wNh our audg of the Nnanciat statements. our respansibllty NL to read the other Infonnagon and, in doing so,
consider whether the other information is matedagy Inconsistent with the Nnancial statements or our knowledge obtained in the
audit or otherwise appears to be materbdiy misstated. If we IdenNfy such material inconststendes or apparent material
nNsstatements, we are required to determine whether theta is a material misstatement in the Nnanctal statements or a material
mlsstatemenl of the other information, If, based on the wade we have performs@ we condude that there Is a material
misslaten»nt of this other information, we are required lo report that fact.

We have nothing to report in this regard



The David and Claudia Harding Foundation

Independent Auditor's Report to the Members of The David and Claudia Harding Foundation (continued)

Year ended 31 December 2018

Matters on which we are required to report by exception
We have nothing to report in respect of the following matters in relation to which the Charities (Accounts and Reports)
Regulations 2008 requires us to report to you if, in our opinion:

the information given in the trustees' report is inconsistent in any material respect with the financial statements; or

adequate accounting records have not been kept; or

the financial statements are not in agreement with the accounting records and returns; or

we have not received all the information and explanations we require for our audit.

Responsibilities of trustees
As explained more fully in the trustees' responsibilities statement, the trustees are responsible for the preparation of the
financial statements and for being satisfied that they give a true and fair view, and for such internal control as the trustees
determine is necessary to enable the preparation of financial statements that are free from material misstatement, whether due
to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the charity's ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the
trustees either intend to liquidate the charity or to cease operations, or have no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements
We have been appointed as auditor under section 144 of the Charities Act 2011 and report in accordance with regulations made
under section 154 of that Act.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is
a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting
Council's website at: www. frc.org. uk/auditorsresponsibilities. This description forms part of our auditor's report.

Use of our report
This report is made solely to the charity's members, as a body, in accordance with Part 4 of the Charities (Accounts and
Reports) Regulations 2008. Our audit work has been undertaken so that we might state to the charity's members those matters
we are required to state to them in an auditor's report and for no other purpose. To the fullest extent permitted by law, we do not
accept or assume responsibility to anyone other than the charity and the charity's members as a body, for our audit work, for
this report, or for the opinions we have formed.

Sagars Acco tants Ltd
Statutory Auditors
Chartered Accountants
Gresham House
5-7 St Pauls Street
Leeds
LS1 2JG



The Qavld and Claudia Harding Foundation

Statement of Financial Activities

Year ended 31 Oecember 2016

Income and endowments
Donations and legsdss
investment income

Total income

Expenditure
Expenditure on charitable aclivllles

Total expenditure

Net gains on Investn{ents

6,7

10

2018

Unrestricted
funds
6

25,109,675
6,305

25,115,980

6,669,829

5,555,525

35,440

Total
unrestricted

funds
6

25,109,675
6,305

25,115,980

6,869,629

6,869.629

35,440

2017
Total

unrestricted
funds
E

5,005,274
5,533

5,010,807

9,477,296

9,477,296

30.937

Net incomef(expenditure) and net movement In funds 1S,481,791 18,481.791 {4,435,552)

Reconctflatlon of funda
Total funds brought forward

Total funds carried forward

6,940,463

25,422,254

6,940,483

25,422,254

11,376,015

6,940,463

The statement of ilnsnctal sctfvias Includes all gains and losses recognised in the year.
All income and expenditure derive from con8nuing acgvities.

The notes on pages 9 to 14 fons part of these financial statements.



The David and Claudia Hardiing Foundation

Statement of Financial Position

31 December 2018

Fixed assets
Investments

Current assels
Oebtors
Cash at bank and In hand

17

2018
E

1,249
30,086,257

2017
E

124,6'76

6,879,947

Creditors: amounts falling due within one year

Net current assets

Total assets less current gabllides

Creditors: amounts faglng due aher more than one year

Net assets

30,087,508 6,879,947

18 (1,751,689) (64,160)

28,335,917 8,815.787

28,335.917 8,940,463

19 (2,913,553(

25,422,254 8,945,483

Funds of the charhy
Unrestricted funds

6,940,463

6,940,463

25,422.284

Total charity funds 29 25.422,254

These hrendsl ~Ialemsnls sara approved by Ihe bosn( sf bus(ass and aulhorhad far ssue on t1/Ih/1pf'f. and am slbned
an behalf of the board by;

—~y tb-

Mr 0 W Harding
Trustee

The notes on pages 9 to 14 form part of these financial statements.



The David and Claudia Harding Foundation

Statement of Cash Flows

Year ended 31 December 2018

Cash flows from operating activities
Net Income/(expenditure)

Ad/t/stments for.
Net gains on invesbnenls
Dividends, interest snd renls from investments
ONer interest receivable and similar income
Accrued expenses

2018
9

18,481,791

(35,440)
(6,305)

1,840

2017
E

(4.435,552)

(30,937)
(1,692)
(3,841)

617

Changes /n

Trade and oNer debtors
Trade and other credilofs

Cash generated from operations

Interest received

Net cash from/(used in) apera0ng activias

(1,249)
4,599,252

23,039,889

23,039,889

(50,001)

(4,521,406)

3,841

(4,51'I,565)

Cash flows from Investing acgvttfes
Dividends, fnterest and rents from Investments
Proceeds from sale of other inveslmenls

Net cash from invesUng actlvtdes

6.305
160,116

166,421

1,692

1,692

Net Increase/(decrease) In cash and cash equivalents
Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year

23,206,310
6,879,947

30,086,257

(4,515,873)
11.395,820

6,879,947

The notes on pages 9 to 14 form part of these financial statements.



The David antd Ciaudis Harding Foundation

Notes to the Financial Statements

Year ended 31 December 2018

General Infannattan

The David snd Claudia Hanfing Foundation is an unincorporated charity registered in England and Wales. The address
of the principal oSice is 27 Hammersmilh Grove. London. Ws ONE.

The Foundation constitutes a pubfic benefit enfity ss dsfined by FRS t02.

2. Statement of compliance

These finandal statements have been prepared in compliance with FRS 102, The Financial Reporting Standard
applicable in the UK and the Repubfic of Ireland'. the Statement of Recoinmended Pracfice applicable ta charifies
preparing Iheir accounts In accordance with the Rnandal Reporfing Standard appficable in the UK and Rspubfic of
Ireland (FRS 102) {Charities SORP {FRS102)) and the Charfiies Act 2011.

3. Accounting poltcles

Seals of preparation
The finandal statements have been prepared an a going concern basis and under the hINarical cost convention, as
modfited by the revaluation of certain financial assets measured at fair value through Income or expenditure.

The financial statements are prepared in staring, . which ls the funcfional currency of the entity.

Going concern
The Trustees have considered Ihe future donations of the chanty and are confident that suffident funds have been
secured to meet these cammltmenls. The Trustees consider that there are no material uncertainties about the charity's
ability to canNnue,

Foreign currencies
Foreign cunency transactians are iinNiafiy recorded in the functional currency, by applying lhe spot exchange rate as at
the date of the transaction, Monelary assets and Nabilitles denaminated in foreign currendes are transialsd at the
exchange rale ruling at the reporfing date, with any gains or losses being taken to the ststeinent of financial activIes.

Fund accounting
AN the charity's funds are unrestricted. the trustees being free to use these funds in accordance with the charitable
objects

Income
AN Income Is induded in the statement af finandal scfivIes when enfitlement has passed to the charity, it is probable that
the economic benefits associated with the transacgon wIN fiow to the charily and the amount can be regably measured.

Income from danaNons or granls Is recognised when there is evidence of enlifiement to the gift, receipt is probable and its
amount can be measured reliably.

Income from inveslments is recognised when receivable and the amount can be measured reNably by the charily.

Expenditure
Expendilure ls induded on an acciuais basis, Inciiusive of YAT

Liabfiittes are recagnised as resources expended as soon as there is a legal or constructive abfigalion committing the
charity to the expenditure,

Charitable donations are payments made to third parties in Ihe furtherance of the charitable objects of the foundafion.
Slngie or rnulg-year donations are accounted for when eilher the recipient has a reasonable expeciafion that they will
receive a donation and the trustees have agreed lo pay the donation without condition, or the recipient has s reasanable
expectabon that they wilt receive a donafian and any condIon attaching to Ihe donation is outside the control af the
foundation,

Where donations are payable atter more than one year and the effect is material, a discount rate based an the
appropriate UK government bonds is apptied. . The unwinding of this discount rate is shawn as a finance cost and is
included within support costs,

Governance costs comprise costs for the running of lhe charily itself as an organlsatian.

Tang tble assets
Tangible assets are Initiafiy recorded at cost, and subsequently stated at cost less any accumulated depredafion and
Impairment lasses.



The David and Claudla Harding Foundation

Notes to the Financial Statements (conrlnuesf)

Year ended 31 December 2018

Depreciation
Depreciation is calculated so as to write off the cost or valuation of an asset, less its residual value, aver the useful
economic fife of that asset as follows:

Computer equipment 33% straight line

Investments
Listed investrnenls are measured at fair value with changes in fair value being recagnised in profit ar loss,

Rnanclsl instruments
A gnandal asset or a financial liability is recognised only when the enNy becomes a party to the contractual provisions of
the kistrumenL

Basic finandal instruments are Initially recognised at the amount receivable or payable Including any related transaction
costs, unless the arrangement constitutes a Itnandng transaction, where it Is recognised at the present value of Ihe future
payments discounled at a market rate of interest for a similar debt instrument,

Current assets and current liabilities are subsequently measured at the cash or other consideration expeded to be paid
or received and nat dlscounled.

4. Donations and legacies

Donations

6. Investment Income

Unrestricted
Funds

E

25,105 575

Tatal Funds
2018
E

25.109,675

Unrestricted
Funds

E

5,005,274

Total Funds
2017
E

5,005,274

Income from listed investments
Bank interest receivable

Unrestricted
Funds

E
6,305

Tatal Funds
2018
E

6.305

6,305

Unrestdcted
Funds

E
1,892
3,841

5,533

TataIFunds
2017
E

1,892
3,841

5,533

8. Expenditure on charitable activities by fund type

Charitable donations
Suppart costs

Unrestricted
Funds

E
6,645,003

24.826

6,669,629

Totat Funds
2018
E

6,845.003
24,826

6,669.629

Unrestricted
Funds

E
9.465,873

11,423

9,477,296

Total Funds
2017
E

9,465,873
11,423

0,477.205

7. Expenditure on charitable activities by activity type

Charitable donations
Governance costs

Grant funding of
activles

E
6,645,003

s.s45.0os

Supportcosts
E

21,025
3,601

24,626

Total funds 2018
E

8,666,028
3,601

6,669,629

Total fund 2017
E

9,473.096
4.200

9,477,296



The David and Claudla Harding Foundation

Notes to the Financial Statements (conffnued)

Year ended 31 December 2018

8. Analysis of support costs

General ofhce

Legal and
Office costs professional fees

E E
1,159 20,098

Foreign
exchange

movements
E
(232}

Total 2018
E

21,025

Total 2017
E

7.223

9. Analysis of grants

The charity underlakes Its charitable activities through making donations and awarded donations to the following
hslitu6ans during the period:

Grants to Instltugons
Queen's Commonwealth Trust
Royal Hor8cultural Sodety
The Migratory Salmon Faundation
The University of Leicester
University af Cambridge
Hanls Wesbninster Sixth Farm
University of Dundee
Olher donadons to Institutions (under E5IL000}
IWM Imperial War Museum
The Prince's Trust
The Chancellor Masters and Scholars of the University af Oxford
St Cathsrfne's College, Cambridge
NaOanal Portrait Galley
The Spence Museum Foundadon
Winton Philanthropies

Total grants

2018
E

50,000

201,868
145,880
182,000
291,502
307,088
250,000
250,000
300,000
666,687

1,000,000
3,000,000

6,645,003

2017
E

50,000
50„000

298,963

9.066,910

9,465,873

The faliovdng donstkes Induded above were committed ta by the Foundation, bul had not been pakl at Ihe year end as
they relate to payments cornmitied for future periods:

Candoco Dance Company
Duke af Edinburgh
The Science Musewn Faundation
National Partralt Gallery
St Catharine's Casegs, Cambridge
The Chancellor Masters and Schobrrs of Ihe University of Oxford
The University of Lekxrster
University of Dundee
University of Cambridge
The Serpentine Trust

Total donations

2018
E

20,000
2,0M,000
1,000,000

868,667
300,000
201,868
291,501
145,880
33,336

4,659,252

2017
E

50,000
10,000

10. Net gains on investmsnts

Unreailsed gains on listed Investments
Gains an other investment assets

Unrestricted
Funds

E

35,440

35,440

Total Funds
2018
E

35,440

35,440

Unrestdcted
Funds

E
30,937

30,937

Total Funds
2017
E

30,937

30,937



The David and Claudla Harding Foundation

Notes to the Financial Statements (cont/nuedj

Year ended 31 December 2018

11. Net Income/(expenditure)

Net income/(expenditure) Is stated after charging/(crediting);

Foreign exchange differences

2018
E
(232)

2017
E
(224)

12. Auditors remuneration

Fees payabte for lhe audit of lhe finendal statements

2018
E

3,600

2017
F

4,200

13. Staff costs

The average head count of employees during the year was nil (2017. nil)

No employee received employee benegis of more than E60,000 during the year (2017; nil),

14. Trustee remunemtlon and expenses

No remuneragon or alber benefits in respect of services provided to the charity were received by the Trustees from the
Foundation or a related entity (2017- En)i). No Trustees expenses have been incurred dudng the year (2017.Enil),

15. Tangible fixed assets

Cost
At 1 January 2018
Disposals

At 31 December 2018

Depreciation
Al 1 January 2018
Disposals

At 31 December 2018

Canytng amount
At 31 December 2018

At 31 December 2017

Computer
equipment

E

3,596
(3,596)

3.596
(3,596)

Total
E

3.596
(3,596)

3„596
(3,598)

18. Investments

Cost or valuation
At 1 January 2018
AddiUons
Qsposals

At 31 December 2018

Impairment
At 1 January 2018 and 31 December 2018
Canylng amount
At 31 December 2018

At 31 December 2017

Usted
Inveslmenls

E

124,676

(124,676)

124,676

All investments shown above are held at valuation,



The David and Ciaudia Harding Foundation

Notes to the Financial Statements (conffnuedj

Year ended 31 December 2018

16. Investments (conffnued)

Financial assets held at fair value

All listed investments were disposed of during the year.

Historical cost

2018 20'i7
5

209,754

17. Debtors

Ckher debtors

2018
8

1.249

2017

18. Creditors: amounts falling due within one year

Accruats and deferred income
Donations payable

2018
5

6.000
1,745,589

1,751,589

2017
6

4,160
60.000

64, 160

19. Creditors: amounts falling due after more than one year

Donations payable

2018

?913,683

2017

Movements in recognised grant commitments dudng the year.

2018

Grant commitmenls recognised at 1 January 2018
New grani commitments and donations charged to the Slatement of finandal activities the year
Grants and donations paid during the year

Grant commitments recognised at 31 December 2018

60,000
4,659,252

(N.MO)

4,859,252



The David and Claudia Harding Foundation

Notes to the Financial Statements (conffnued)

Year ended 31 December 2018

20. Analysis of charitable funds

Unrestricted funds

General funds

At
1 Janusry2018

E
6,940,483

Income
E

25, 115,980

Expenditure
E

)6„M9,629)

At
Gains snd 31 December 20

losses 18
E E

35,440 25,422,254

General funds

At
1 January 2017

E
11.376,015

Income
E

5,010,807

Expenditure
E

)6477,296)

At
Gains and 31 December 20

losses 17
E E

30,937 6,940,463

Unrestricted general funds are vaabtbie for use at lhe discreiion of lhe trustees in lhe furtherance of the general
chalttaide objedives,

21. Post balance sheet events

After the year end Ihe Foundation hss colrsnitled to several large donations. A danatlon of E100m paid In Instalmenls
from 2019 to 2021, shall be made to the University of Cambridge to support the University's Student Support Initiative.

22 Related party transactions

Mr D W Harding was a Trustee of the charity throughout the current and pdor peHod. During Ihe year the charily
received donations of Enti (2017- E5,005,274), inciu)dve of Gltt Akl from Mr D W Harding.

Shares were a{so saki of a value af E160,116 (2017 Enil) ta Mr D W Harding during the year. The value placed on the
shares was the open market value recognised on a publidy listed stock exchange, A resolution to approve the share
sale to Mr Harding was passed by the Trustee independent to the transaction.

A donation of E25,109,875 was also recehred from Winton Phtanthhapies {a charity for which D Harding Is a trustee)
dudng the year (2017 - Enl0. A danagan of En)1 was also made to VNnton Philanthropies during the year (2017-
E9.066.910). Commitmerds made by Wlnton Philanthropies ta make donatkxts totalling E1,605,915 were transfened to
The David and Claudla Harding Foundation during Ihe year.

During Ihe year the charily made a commitment ta a danaUon of E3m (2017 - Eni0 to The Science Museum Foundation. a
charity In which Mrs C Harding Is a trustee. Donations totalling E2m were outstanding at the year end.

During the year, subsequent to Mr S Undley becoming a trustee, professional fees of E6,300 were charged by Gibson
Booth Chartered Accountants, a linn in which Mr S Lindley ls a partner.


