
























 
TREASURER’S REPORT          18th  September 2019 

 
FINANCIAL YEAR 1ST June 2018 to 31st May 2019 

 
Bank balance at 1st June 2018 - £11,148.76 
Bank balance at 31st May 2019 - £10,353.19 
 
The full audited financial accounts appear below 
 
The items of income exceeding £2,000.00 were: 
 Events: £2,099.65 
 Grants: £15,480.00 
 Subscriptions: £2,475.00 
 Trip Boat: £4,918.50 
 
The items of expenditure exceeding £2,000.00 were: 
 Events: £2,043.12 
 Trip Boat: £2,284.71 
 Plant and machinery purchase: £15,699.14 
 Ebridge Canal Projects: £3,573.45 
 
The Trust’s tangible assets of boats, tractors and large items of machinery have 
been valued at £18,934 after depreciation during the year. Our merchandising stock 
has been lessened with the writing off of £751 for the yellow books, printed many 
years ago. 
 
The accounts for the year ending 31st May 2019 have been balanced and have been 
examined by the Trust’s auditor, Mike Segon A.C.I.B.  We are very grateful for the 
work he has undertaken to help with the setting up of the Trust’s CIO first accounts 
and for undertaking the audit 
 
We have been recognised by HMRC as a suitable charitable organisation so we can 
now claim gift aid on donations and membership fees from eligible taxpayers. 
 
Finally, I am pleased to report that we now have an on-line banking facility. This has 
taken a while to achieve but it is already proving its worth by simplifying and speeding 
up payments and giving us instant access to statements. 
        
Barry Mobbs 
Treasurer, North Walsham & Dilham Canal Trust 
 
 
 



 
 
 
 
 
 
 
 

North Walsham & Dilham Canal Trust 
– Financial Reports for the Year - 
1st June 2018 to 31st May 2019     

INCOME & EXPENDITURE SHEET For the Year Ending 31st May 2019 
       

 Income:      

  Events £2,099.65    

  Profit on Sales of Merchandise £221.26    

  Grants  £15,480.00    

  Donations £1,227.00    

  Subscriptions £2,475.00    

  Trip Boat £4,918.50    

  Ebridge Canal Projects £1,680.10    

 Total Income   £28,101.51   

       

 Expenditure     

  General £270.42    

  Events £2,043.12    

  IWA Subscription £54.00    

  Overheads £1,117.37    

  Work Parties £1,096.82    

  Admin £442.13    

  Marketing £1,124.78    

  Trip Boat £2,284.71    

  Building maintenance £159.77    

  Machinery repairs & service £93.62    

  Ebridge Canal Projects £3,573.45    

  Bacton Wood Lock £838.24    

  Merchandising - Stock Written Off £753.00    

  Depreciation £4,865.14    

  Legal Costs £253.15    

 Total Expenditure  £18,969.72   

       

 Excess of Income over Expenditure  £9,131.79   

       

 Note General Fund - Excess of Income over Expenditure £9,384.94   

  Legal Fund - Excess of Expenditure over Income £253.15   

    £9,131.79   
 
 
 
 
  



North Walsham & Dilham Canal Trust   

BALANCE SHEET AT 31ST MAY 2019   

     

 Tangible Assets   

  Assets Recognised during the year £8,100.00  

  Additions during the year 
£15,699.1

4 
£23,799.1

4 

  Less Depreciation for the Year to 31.5.19  £4,865.14 

    

£18,934.0
0 

 Current Assets   

  Stock of Merchandise £1,758.45  

  Bank Current Account 
£10,353.1

9 
£12,111.6

4 

     

    

£31,045.6
4 

     

 Represented By   

  General Fund at 1.6.18  £9,748.76 

  Assets recognised during the year:-   

  Tangible - Work Boats/Trip Boats £8,100.00  

  Current - Stock of Merchandise £2,665.09 
£10,765.0

9 

     

    

£20,513.8
5 

  Excess of Income over Expenditure  £9,384.94 

  GENERAL FUND  

£29,898.7
9 

  Legal Fund at 1.6.18 £1,400.00  

  Excess of Expenditure over Income £253.15 £1,146.85 

    

£31,045.6
4 

     

NOTES    

     

MERCHANDISE ACCOUNT   

     

  Stock at 1.6.18 £2,665.09  

  Less stock written off* £753.00  

   £1,912.09  

  Purchases £40.00  

   £1,952.09  

  Stock at 31.5.19 £1,758.45  

  Cost of Sales £193.64  

     

  Sales £414.90  

  Cost of Sales £193.64  

  Profit on Sales £221.26  

     

 * Stock written off, yellow books £751 and postcards £2   
  



     

BANK RECONCILIATION   

     

  Balance as Bank Statement 31.5.19 
£11,907.1

9  

  Unpresented cheques (3) £1,554.00  

  Balance as Accounts 
£10,353.1

9  

     

AUDITOR'S CERTIFICATE   

     

 I have examined the books and vouchers of the North Walsham & Dilham 

 Canal Trust for the Year Ended 31st May 2019 and certify that the above 

 accounts are in accordance there with.   

     

     

  Michael Segon, A.C.I.B.   

  13th September 2019   
 


