¥28vS01 "ON Aiieyo passsibay

610¢-810C 1dO0d3d TVNNNV

ANN4d 319VLIIVHOD
S3JIAHY3S HLTVIH NOQAOYD



¢l
Ll
bl

ol

obed

| abed

SN 10BUOD O} MOH ‘€L
uoljelaunway |auuosiad juswabeuepy Aoy ZL
juswabeuely 3siy L1
sepiod 0l
spund 8|qejieyd
3y} JO SoUBWLIONSH PUB SJUSLWIBABIYDY ‘S92UBUIH 8Y] JO MAINSY 6
02/6102 40} saA0alqo '8
Jeak sy} ul
uayeuapun salliAlloe 8y} woJj s)yBIlybiy :paraiyoe aAey om Jeyin ¥
sagjsnJ] 8jelodio)) 8y} Jo sa|Ioid uad 9
29)snJ| @eiodio) pun4 3|gelIeYD S82IAISS YlesH uophoi) e
Juswabeue|y pue 8oUBUIBAOS) ‘8InjonaS ¥
S8IJIAIIOB pUB S8AI393[0 N0 :0p 0} WIE am JeypA e
uolIssiiy 1IN0 Z
a1e aM OYM ‘1
SjuaU0)

61-810Z Hoday [enuuy pund a|qejlieyd Sa91AIS Y3esH uopAoid



Z 9bed

UoljeuIWSSSIP 8} pUe Jsni] 9y} UIyIm Jno palued sjoafoid yoseasal [eolul|d
spoddns osje }| ‘jsni] 8y} ul seAljelul uoneonpa pue Bululesy spoddng <«
:AjueyD uoieonp3 pue yosessay e

JsniL SHN
$20IABS Y)lesH uopAol) Jo Jeuaq ayj Joj Ajulew syelosd 0} saINQUIU0D  «
-fueyD pung [essuag isni] SHN S92IASG Y)eaH uopAoi) e

‘ale yalym ‘Ajueyo ejjaiquin ay) yim pajerdosse sanieyo asodind [eoads Jnoy ale siey |

S91}IAI}O€ pue S3A1399[(0 JNO :0p 0} Wik aMm JeyM ¢

‘PodU Ul }sow aue sn [|8] Aey) seale spiemo} spuny Buioauip Aq yeis
pue sjuaijed Jo saysim a8y} 108ja1 0} JNOABSPUS aM ‘sjuelb Bupew u| "SIouop JO suondallp
PUB Saysim 8y} pue UONNJSUOD INO ‘Me| AJUeyd YjM SOUBPIOODE Ul SPELW BJE SJUBIS)

;S@diAles Aejuawajdwod pue ajedyljesy pajeloosse
Joddns 0} pue yoieasal pue jJuawdinbe ‘saijioey Buipuny Aq 3sni] SHN S99IAI9S
YjjeaH uophoid woly sesinlas Buialedal saljiwe) 419y} pue sjuaned syl aAles o),

1J8PJO Ul Ylim
syJom J1 suoljesiuebio sy} pue 1sni| SHN S92IAI8S Y)leaH uopAol) 0} sjuelb axew o) s|qe
a.Je sajeyd SHO ‘spuny Bunsixe Jno jo Juswabeuew |nyesed pue Asuow mau Buisies Ag

uoissIy AINO A

‘AjIBYD By} JO BoUBIB)Rl JO SWIR) BY) Ul
paulw.Isiop S| 98RIWWOD Ajueyd ay) Jo diysisquiaw ay} pue ‘pJeog Isni| au Jo 9910
B S| YoIym ‘@spiwwo) spund s|qejleyd sy} Aq paisisiuiipe ale spund a|qejuey) ayl

‘Ayjue yysueg o1|gnd e osje si Ajeyo ayj pue ‘(snij,
3y)) IsniL SHN s®0IAeS yjlesH uopAosd si saljieys aAode sy jo esjsnil ajesodion
8yl "e9)sniL Sjelodio) e Se pajniisuod si pund djqelieyD seoIABS YieaH uopkoi) syl

| «}SNIL SHN $991A198 yjjeaH uophoid ayj 103 Ajuiew 1o Ajjoym

9JI1AI8S YjjeaH |euoneN ay3 o3 Bunejas sasodind 10 asodund siqejueys Aue o4,

:@2Je pun4 ayj jo syalqo s|gejeyd ay |

"WIay) J8jje 400] OUM Jeis 8y} pue sjusijed ay) Joj aoulayIp [eal B @xew o) uibaq ued
Aeyd ay) ‘diysiosuods pue ssioebs| ‘suoljeuop Buunoss Ag “jsni] SHN Se2IAIBS yjlesH
uopAo1) jo yejs pue sjuaied ay) Jo JIjausq Sy} JOj SUOIJBUOP PUE SPUN) 9SIE. O} ISIX8 SN

‘pund sjqejuey) aieayjesH Aephep ayj se umouy Ajsnoinaid sem
puny 8yl ‘G661 Ul uoissiwwo) Aueyd ayy Aq pajeniul senley) SHN JO UOHESIBUOIiES BU)
Jo ssa001d 8y} jo ped se pajealo sem Ajueyo siyl Aluey) ejeiquin SHN osodind |evads
€ si pue ‘Isni] SHN Aunwwo uophoi) Aq pasp e se pajeas 9661 YoJe|\ Gl 8yl uo 1snJ}
8y} jo uoljeseoap Ag psjeald sem (,pung ayl,) pund s|gelluey SadIAIeS yyeeH uophold

2JY 3M OYM L

61-81.0Z Hoday [enuuy pung ajqejeys sadlAIag yiesH uopAoln



¢ abed

‘Aueyo
oy} Jo sysu pue aouewsopad ‘AjAnoe ay) uo pawdojul Any pleog isnil sy} deay e

‘SUOIIBISPISUOD [BDIY}S JO aleme
Buiaq isjiym pamalnal Ajlenunuod si eouewlopad jey) pue ‘o) paisype si adjsni|
sjelodion se pieog isnil au} Aq psnoidde Aoljod JuSWISeAU| BU} jey} ainsuzy e

‘sanijigisuodsal |eba)| sy
1O [[e Buljjiyny Siieye SH |[B JO JONPUOD By} ul pamoj|o} sI @o1joeld }s8q, Jey} ainsu3z e

‘awooul |[e jo 1digoal sy} Buuojuow pue Buibeuew is|iym
‘sa|yAnoe Buisiel awooul sy ||e Joj Juswabeinooua pue souepinb ‘Loddns apincld e

‘uoissiwwon Ajieyn ayy Agq panssi souepinb ayj o} psebai Buiney ‘yyeusq
olignd 8y} Joj $82JN0SaI Spunj By} JO 8SN By} Joyuow pue sSbeuew ‘jojUOD e

:0] palinbal s| @apILIWIOY 8Y ‘Spunj ajgellleyo sy} Jo

Juswabeuew |[BJaA0 8y} Joj AJjigisuodsal PaA|OASp SBY @3)IWwW0o) spund s|qejiey) ayL
"gouspuadapul Bujulejuiew ui }SiSSe 0} 9ajIWO0) spund s|qeilteyd ayj paysijqeiss

pue aouspuadepul uo eouepinb s,uolssiwwo) Aeyd ayy o) piebas pey sey (Isni
SHN S$821n8S UlesH uophol)) aeisni) ajelodiod ay) ‘spuny S|gejueyd ayj jo uoesado sy u

juswabeuely pue 89UBUIBAOL) ‘ainN}dNig ‘b

"GLOZ Ul uoIsSIWWo)
Aey) auy Aq paysiignd se (z01S¥4) 201 piepuess Buipoday [epueuly (dHOS) 991oe.d
PSpUSWILLIODaY JO JUSWAJE]S 8y} pue goOZ suoienbay (spoday @ sjunoo22y) senueyd
syl ‘LL0Z 1PV SeneyD 8yl yYim Soueplodde Ul 99jsnil 8jelodio) ayi kg pelsedaid
useq aAeY 6102 YOJIEN LE papue Jeak ayj 1oj sjunodde pue uodals |enuue sAjueys ayjl

"suoljelado JO Jojoalip PAJeIO0SSE 8y} PUB SSINU JOIUSS 8y} g pinoMm Jejs isni| 8y} punj
pJEM B JO 8SED 8y} Ul ‘S|dwexa J04 ‘Jjeueq JO Eale 8y} YIm polEIoossE A|@sojo jsow jejs
dnoso Buiuoissiwwo) [edlul) pue jsni] Joluss Agq epew aie spuny 8say) ul pjay Asuow
ay) Jo asn ay} jnoge suoisioap Aep o) Aeq ‘Asuow 8y} jo siouop By} JO suohusul By}
0} Buipioooe spunj Ajieyo Jajjews jo Jaquinu e ojul papiAlp si Ajueyo esodind |e1oads yoes

"93]IWWI0D Spun4 3|qeeyD
ay Jo Aynqisuodsas sy} si spuny ay} jo diyspiemels pue UOleJisiuILPE ||BISAO 8y L

‘dnoig) BuiuoIsSILIWOY |BDIUID BY) JE JE)S J0) JUSWUOIIAUS
Buniom ay} anosdwi 0} sajuswe elxe Jo uoisinoid 8y} 0} S9INQUIU0D <«
0D uophos) e

‘IsnJ) oy} je yejs
10} JuswuoliAua Buppiom ay) anoidwi 0} pue jsni] SHN S8dIA8S YllesH
uopfAoln 1e sjuaijed Joj SaluBWE BJXS JO uoisiAoid By} 0} S8INQUIU0D <«
:AlieyD sanuawy sjualled pue jeig e

‘sanIWWo) ey sisni] 8y Aq Buuoyuow pue jeaoisdde Joud o} 108lgns
ase spoeloud yolessas yons |y 'soefoid esoyy Jo synsal [nj@sn ay} jo

61-810Z Moday [enuuy pund ajqejlieys sadlAlag yjjeaq uophoid



¢ abed

|eroueul Ajiwey Jo |euosiad Jo Auojuyie ‘pasio ‘eoes Jo sAndadsaul ‘ay| Jo Mem Aisns
woJy sjuaned jsisse am SHN 8yl yum Bupiom Ag -yeuaq oignd ayj Joj 1snil SHN S8oIAIeS
UyeaH uophoi) jo susiied SHN oy) aAles djay 0} si wie Aay sy} asjsni) ojesodio) sy

‘@99)lwwo)
Ateyd ayy o3 seeisni} mau Bupuiodde oy sjqisuodses sI snil 8y} 10 uewueyn syl

ajep UeJS dAURISGNS , [9JON

Juasaid L1-d9s-10 JoJoalig SAIIND9XJ-UON  JOYDSIIQO pieyory
ussald SL-120-10 10)0811( 9AIIN09XJ-UON J9|IN yeuuey
jussald yL-AeN-10 JojoBlIg 8AlND8X3-UON Lajieg axiN
Jussald yL-uer-Lo J0}o311Qg 8AIN09X3-UON uoyaID asinoT

- v sseld|Ilo
jussald ¥l-uer-10 10}9311Q 9AIIN2AXT-UON sower Jq
jussald gl-uer-y| 10}9811( 9AIJN0aXJ-UON ua||y Aalpog

-1dv- i Asjysiqion
jussald €1-1dy-10 1019311 9AIIN28XJ-UON UaAaIg
jussald gl-uer-go ueuuieyd 1129 2yl

$10}0811(] ®AIN28XT-UON

juswdojana( |euonesiuebiQ

jussald eL-Aein-10 %9 S90IN0SaY UBWINH JO J0}oalI] WRRANgG 1eRUSIN
épta-:'c?\i?g PIAONTL0  findeq pue seowo gﬁﬁgf:;g i::ﬂg oeig Suker
ussald GlL-ldy-10 2 A aj;lfn\:?ﬁs'gﬁ;fnnlf:aj-clnggalglg Bujuue jseyoIpy
juasald g1-deg-10 Jopalig [eo1psiy InsO euusuN
jussaid c1-Bny-10 @oUBUI4 JO J0joBII JBJNIA BIBZY
Juesald 81-0-10 SAINOSXT JAIYD WUBJU|  MBYSISY MOUNEI
S(L‘_’gﬁgég EL-1BIN-10 oAInoeX3 JelyD  UOIS|nog uyor

(Syybu Bunoa yum) siojoaliq sAiN2exg

SMO||0} SE a19M 6102 Y2Jel

LE papus Jeak sy} Buunp espiWWOY Spun4 S|geIIEYD @Y} JO SIS\ Ppue Isni| syl
J0 siopauIg “(JIsniL, Yy) IsniL SHN S90S YllesH uopAol) si @ajsns | ajelodio) ayy

99)snu| sjesodio) pung sjqejieyd sadlAIag yjesH uophosn "G

61-81.0Z Moday [enuuy pung s|qejeyd saslalag yijesH uopkoid



G abed

[98Um uo %013 pue |eydsoy ay} Joj Juswdinbe pue ainjiuiny jo eseyoind ay} 104 3023 ‘NND
jo BuipesBdn uo jusds Sem %ZL3 HZ8L3F JO |ejo} saebs| ¢ paaieoal uophoi) jo spuslid
uophoid jo spualiq

‘(48°63) Juswdojanap pue yosessal
10} Ye}s auo jo Buposuods pue (3G3) sesinoo Buiuiel) ‘a1ed jusijed Jo AlsAllap 8y} 4o} pasn
SEM SWODUI 9} PUB ISNi| UOIeINPT SOIPSIN Sy} Woly 3OLF 40 Juelb e paAl@dal punj ayL

pung yuig PIlYyd

'¥93 JO slleyo Buluipas uoson] G pue %g'y3 Jo awdinbs [eaipaw e aseyoind o} pasn
sem Asuow sy} pue uonesiueblo [eusslxa ue wolj %613 Jo Buipuny e paAigoal puny 8y L
syosloid jueis) yoleasay

‘aoualiedxe juaned pue yeys

O ¥/ 3 pue Juans Buisied puny Jiayy Jo Buiydjew Joj puny Jun SX0.1S 0} palidjsuel) Sem Hiy3
"}1S8I9JUI PUEB SPUSPIAIP ‘suoijeuop ‘sejoebal ybnoiyy swodul 3/ L3 pejelsusb puny syl
pund saijiuswy |eld3uas)

'SMO||0} SE 9|qe}ou aIe SaljIAoe 3y} Jo awos ‘Buipuny SHN Buisn s|gissod ussq aAey jou
PINOM UDIyM S0IAI8S pue spoob ‘yels jo uoisirold 8y} o} ajejal Ajlessuab nq ‘paueA ale
S)jouUaq JO SEaJE 8| "SIOIAISS By} JO SJasn pue yejs ‘sjusijed 0} Jysueq o11qnd e apiaold
1ey; spuny Buipinoid Aq saipoq SHN pajejes sy poddns o} si Ajeyo ay) jo [ediouud ay|
‘suoljeuop pue sajoebs| wouy siouop pue solgnd sy} jo Aysoseuab uodn saljal Ajueyd syl

1eak ay} u1 usyeuepuN saiiAloe ay) wody spybiybiy :passiyde aney am Jeym ‘L

'61-810¢ SIUN0odYy pue podsy
[enuuy isni] SHN SedIAeS yjeeH uopAold 8y} Je punoj 8g Ued s10joalig isnil 8y} Jo
soqyoid ayl (,3snil, 8y Isnil SHN SeolAIeg yjleaH uopAoi) si asjsni L ajelodion ayl

sa9)sha] ajes0dion ayj} Jo sa|ljoid udd ‘9

‘Wiay} JOUE YOO0| OUM Jjels dy} pue s Jaied Jiay} ‘sjusijed Jo alejam
pue yjesy poob sy} eoueApe pue aied juaied jjouaq o} siouop snoJauab Jno Jo saysim
ay) syadsal a9jsni) oesodioD ay) ‘spuny Buneubisep Ag ‘puny yoes Jo s}o8(qo sy} yIm
2oueplodoe Ul Juads ale spuny ey} Buunsus Aq Ainp [eB3| sy s|iyny a8isnu | sjesodion syl

'sjuelB |euoISe220 pue saljljioe} Janeq
‘woddns Bunppomjau ‘uopewuojul jo Aem Aq sjusijed o} poddns joaJip Buipinold e

‘SIOJISIA puB Ssaljlwe} Jiay} ‘eed Buiaieoal
sjuened 8y} Joj juswuousiaue Buueo e Bupesso ul pue g|doad ul jJuswisaAu| e

‘MOJIOWO) JO saidelsay) pue saind sy} dojaasp ued am jey)
os ojdoad Buiosye seseasip U} JORSQ puejsiapun 0} yolsessal [edlpaw Buipuny e

‘san|Ioe) Jeneq JaAlep 0} sjuswanoidwi Buipjing pue juswdinba
Mmau Buipuny ybnouy) Jayo ued ssolMSS pue siejdsoy Jno aleo 8y Buueyuz e

:SMOJ|0} SB puny Aj[ewJou jou

se0p SHN 2y} 1ey) seoinss Aiejuswelddns Buipinoid Aq (eydsoy ay) o} sIoysIA pue ‘sialed
pue seljiwey Jiay} ‘syusned ayy Buidisy Aq soijoeld ol wie siyy Ind SAA "S92UBISWNIIID

61-810Z Moday [enuuy pund s|qejueyd SadiA1eg yjjeaH uophoid



g abey

8JeUOP I SYU SBOIAISSYJ[ealUOPACID MMM/ STHY :8}iSqem 4no o} uo 607 10

"(BUIA\ HOIOPOOAA
' Jo Jooyy punoib syj uo pajeso)) Aepl4 — Aepuopy ‘wdpQ 'y PUE We's usamaq awikue 201140
SASIUSED 8y} USIA 10 06ZF X8 000E LOY 80Z0 U0 2140 [essus ‘Jaiyse)d 8y} Joejuod

p4ed JIpalo 1o jJigep ‘yses Aq uoneuoq

JAL LD ‘uophoi) ‘peoy uopuoT 0gg ‘@snoH sjebunybiy Jooj4 nuC 1deQ soueulq ay |
:0} pun4 8|qejeyD seoiAIeg yijesH uophol) 0} s|qeled
anbayo e puss

:sAem Buimojjoj ay) ul spew aq ued suojeuo(q "Spuny
[B}IA Bs1ed sn djay pue umo InoA }soy UaAa Jo S}UBAS INo Jo duo Buipuape JepISUo?
Jyb1w noy “ieisee aq 3,upinod sjejrdsoy [eao unoA Buiuoddns pue pasjoaur Bumnen

poddns unoA psau ap

"SUOIJEUOp 3|geleYd apew SABY OUM LJB)S pue
SoAlje|al ‘sjusijed ||e yuey) 0} 3| pjnom am saloeba| pue SUOIIEUOP JO Jnsal B Se saljl|ioe)
pue ssolnSs panoldwi woly pajysusq eAey oym sjusiied pue yejs eyl Jo jeysq uQ

iNOA MNVHL

‘seslie Ajlunpoddo usym spsau uo
juads s| pue paAisoal suoljeuop [ejo} 0} pajiwi| s inypuadx3 ‘puny 8y} jo asodind sy} yum
sul| ul Juads ale spuny [enpiaipul Bulnsua Aq Jiyauaq 21ignd ssjwixew o} swie Ajueyd ayL

‘spuny
JUBWIOp 8y} S)epljosuod }s8g 0} MOY UO SSNISIp 0} Pajoejuod 8q [|IM SJ8p|oy puny ssa@20.id
MalnR1 3y} jo Hed sy ‘yije yejs pue sjualjed Yjoq Jyauaq o) pesn jseq aq ued Asyy moy
pue spunj juewiop aJojdxs 0} enunuod seaisni) alelodiod swi Jo spolad 9|qeiapISuod
Jo4 ‘saouejeq jo payijou Aeinbau aue sispjoy puny pue sbuileaw 88lIWWo)-gNg Sspun4
o|qejtey) au} je Auepenb puny yoes oy senuoud Buipusds sy} smeines sejsni| a8y

02/610Z 10§ saARdalqO '8

‘@ousuadxa jualjed
SduByuS 0] sk ||am sk juawuoliaue Bupiiom ayy saoidwi o} djay |im puads ay] ‘slieyo

61-81.0Z Hoday |enuuy pung ajqejey sadlAlag yjesH uopkoin



L abed

MEPF JO SI9SSE JUSWISaAU
$,pUn4 By} JO Uolen|eAas ay) uo uleb jou e sem aisy) ‘Jeak [eoueuly sy} jo pus sy} Ag

‘pajesausb s| wnuue Jad awooul %83 B2.I0 jey)
yons sl oijoguod JUSWISSAUL JNO JO ainonuis ay) jeyy sajeindis yoym ‘Aoljod Juswiisaau|
S)SNIL Syl YIM Bull Ul SI SIYl NOESF JO SWooul JsaUSjul pue SpuspiAlp pajessusd
SJUBLLUSaAU| WJIS) LOYS Ul pjay ysed pue spuny ay} Jeak [eioueuy 61-8L0Z ayi Buung

"(vD4) Aoyiny jonpuo) [eloueul
oyl Ag pejejnbas pue sbueyox3 390}S UOPUOT BY) JO JBqWBW € ‘PIHWIT JUSWISSAU|
0 UJJES\\ 291SOAU| JaSIApe juawisaaul Jno Aq pabeuew si yoiym ‘oljojod JusWIISIAUI
8y} pajnsuod pund d|qejieyd 8y} Jo S}esse ay) JO 3/663F ‘6L0C UDJeN LE 8yl je sy

SJUBWIISAAU|

"S9oUe|eq Jayjo pue ainjpuadxa uo joeduwi S} pue pund sy}
Aq peni@dal suoljeuop awooul Jo ainjeu Buigeniony ay) 109|jes Jeek uo Jesk seouelen 8yl

‘pouad Buipuodsaiiod
1se| 0] peledwod se Ajganoedsal XZ6LF Pue 40z3 Aq peonpas eAey ainjipuadxe
puE aWooU| /663 O} Jeak [eloueul 1se| Jo pus au) e 39.63F wolj 3LzF Aq peseasoul
aABY spuny a|gejeyd ‘[lesanQ ‘siesh g jsed ay) JaA0 anjeA puny |[eJeAo pue pjay sadueleq
yseo pue ‘ainypuadxa pue swooul JO S|SAS| dY} JO joysdeus e SMoys aA0ge Heyd ay|

aJjuejeg spuny m ysey m aunjipuadxg awodu| m

61/8102 8T/L102 L1/a10Z g1/s102 ST/vi0z

i ki . .0
16

ST 891 stz fstz |
09% i e e oo

95y oo | ,

9ty 555 | !

998
9.6

TEL
L66

- 000'T

- 005'T

kirL

0003

(610Z-¢107) @2uejeg spung pue yse) ‘aanyipuadx3 ‘ewodu jo sisAjeuy pusiy

Spual] 92UBLLIOLA JO SisAleuy

spun4 9|qejeY ) 8y} JO 9IUBULIONSd PUB SJUSBWIBASIYDY ‘SID2UBUIL aY] JO MIIADY

61-810Z Moday |enuuy pund ajqeieyn sadlAas yjjeaH uophoin

6



g abed

‘sjuawysanul jo Juswabeuew juspnid
INo wWouJj SpUsSpIAIp pue jsalsjul paules Ajueyo syl (1LE3F) %/ SWO0oUl JUSWISBAU| e

-Jeak ay) Buunp ssioeba| 2 paniadal Ajueyd auy) (Y69Z3) %8G - seioeba] e

‘saniAoe

9|qejleyd SIsylo Joj SEM NPEF pue gnio WAB woly %/zZ3F ‘ses) asinoo/Apnis
10} YEY3 paniedas Ajueys ay) (¥G0L3) %bz — spuny Bunessusb woly senAdy e

'selpoq 9)el0di0d Woly ¥GF pue
S|ENPIAIPUI WO} XOpF JO Suoleuop paAledal Ajieyo ayl (41G3) %L1 - suojeuoq e

SMOJ|0} se pasA|eue s| Jeak ay} 1o} pun4 ay) JO SWOdUI Y|

'(109€3 :61-8102) %95¥3F SEM §1-810Z Ul SWODUI [BJO| "SWIODUI JO S82INOS
ulew 8y} Se aWOooUl JUSWISSAUl pue sajoebs| ‘suoijeuop uo Ajes 0} senuiuod AJeyds sy

%IT
suolneuoq

%L
2WO0dU| JUBWISIAU|

\_ %65

sajpeda]
%ET :

spungj Sunessuan
W0y SaIUANRIY

6T-8T0Z PaA12233Yy awodu|

paAlaaay Asuoy

61-810Z Moday |enuuy pund sjqejseyd sediAeg yyeaH uophold



6 abed

'S98] 08)SaAU| BY} 0} uone|al Ul - (%/) %21 F Soo4 Juswabeuely juswisaau| e

‘juejnsuo)
ay} Ag sesinod Jo AiaAijap 0} saje|al Ajpsow puads — (%) YEF sanIAOY Buisiespuny e

‘Buiures) pue soualiadxa sjuanjed Buinosdwi 10} - (%81) 4GZF SJejlop) sjusiled e

‘s98) 8s4n0o pue uolyin} Joj diysiosuods
ybnouy) pauoddns pue paulel) ||[9m aJe Jels ainsud 0} - (%61) MEEF SJelop| JelS e

‘YoJeasal oeIpJed uo 3EF pue juswpedap Buibew sonsoubelp uo %G'Z3
ISNIL YHIGP[IYD UO Y| L3 papnjoul yoseasal - (%1Z) 39EF UOIeINp pue oJesssy e

o1Ul0 INND J0 BuipesBdn - (%¢€) 63 uswysiqinay @ bulpiing e

NZ'93 HUN SMOAS DG LF ISNIL YUIGPIYD L3 [edsoH Ausienun uophoid
Joy saieyd pue juswdinba [esipapy — (%1 €) dPGF Juswdinbg meN Jo aseyoind e

'SMOJ|0} SE SI Jeak [elouBUly 8} 04 ainjipuadxa a|gejeyo [ejo} ay) Jo sisAjeue uy

‘Juswysiqinal pue juswdinba
mau Jo aseyoind ‘Buiuie; ‘eleyjom jusied pue yejs sapnjoul Yolum (4z.L23 :8L-L10Z) HETL3
0} pajunowe ainjipuadxe saljiAloe B|qelieyd pue (4613 '81-2102) %213 sisod Buisies puny
‘IEP3 181-L102) S1s09 Buipoddns %gE3F sapnjoul YoIym 3ggL3 Jo ainjipuadxa [ej0} 8y} JO

sjuang S8 aaeam uopeaINp3 wysiqingsy wuawdinbg
Buisiedpuny JuUSaugsSaAU|] alBjjam Jels spuaned B yuwasay ® Bpung maN

/ ot

oz

0F

ot

os

o9

000, F

6T-810Z 24nypuadx3 ajqerteyd
juadg Asuop

61-810Z Moday [enuuy pung sjqejieyd sa91AI3g yjesH uophoid



0} abed

‘PepN|oxa
2q 0} aJe yjeay 0} [ejuswil}op $92IAI9S Jo sjonpoud Bunowoid saiuedwos Ul SJUSLISaAU|
SU MO| 8 0} aJe SJUBWISBAU| "PaAaIyoe aq 0} Aajjod ansasal s,Aleyd ayl mojje o} pinbi|
Ajusioyns eq o} si oljojuod Juswisaaul ay) jey) ueld [[eieA0 ue uiyum 18s si Aoljod ay |

"L96L 10V JUSLIISBAU| S88)snl| 8y} Jo SuoIsInoLd By) YyIm 2ouUeplodoe
ul pabeuew si oljogiod ay| ‘0661 UoleNBay (sinpadoid pue diysiaquialy) Sisni] 80IAI8S
UiesH |euoneN ay} ul way} o} papiroid siemod ay) Jepun siseq Aleuonaiosip e uo oljojuod
JuswissAul 8y} jo juswsebeuew ay) pejebsjep sey sapwWo) Spund d|qelueyd ay|

"WO4 au} Aq paje|nbai pue abueyox3 }20]S UOpUOT By} JO
Jsquiaw e si Yolym SISSIAPE JuaW)SaAul Jo Wil e Aq pabeuew si o1jojuod JuswSaAul ay |

R31[04 JUSWisaAnu]

0013 Juswalinbal aniesay |eJo |
305 3 ainyipuadxa Jayjo ||e 1o} Juswalinbay
3OS 3 s}s02 Bunesado o) Juswalinbay

“SMOJ|0} SB paje|najed si Juawalinbal aAIasal WNWIuIW 8y |

ALCC3 SONISSaY [B10 |
AGG L3 SaAI9SaY pajouIsalun
N2L3 SaAIasSaY pajoulsay

“SMOJ|0} SB ¥/ZZ3F Je puels Ajjualino saalasal ay |

‘Bunjesw
edoueul Jiay} je siseq Aueuenb e uo suonebligo Buinupuod sAjeyd auyy Ny o) ejenbape
aie Asy} Jey} ainsus 0} paiinbal aJe jey) SOAISSAI JO JUNOWE BY) MBIASI [|IM 99)SNJ] By

Jesh
yoes aajsni) sy} Aq peaibe pue pamainal aie pue 9JN|OSAe JoU e SJUSWIWWOD [EnuUe
"S8JON ’sjusWiWWOoD |BnuUe pajewl}ss pue s}sod [euoljesado syjuow z| 0} [enba si yaiym
Y0G L3 puUe 00| 3F usamiaq abues pjnoys san1asal Jo [3As] By} Jey) pas.be sey aaisni| ay|

"Jeah |eloueuly ainjny
Sy} 1o} aunjipuadxa papiWwWod Aue pue [euonesado psjoadxa JBA0D 0} JUNOWE JUSIDIYNS
2 8 p|noys } jey) sajejs Lojjod ay| "ploy pinoys Ajueyd ayj jey) SeAIesal pejoLsalun
10 [9A8] wnwiujw/wnuwixew ay} no sjas Aojjod saAlesal sy} ‘sjuswalinbas salesal
sulwislep 0] swodul pue ainjipuadxe JO S|eAS| }SeDaI0) 0} SW)sAS ulejulew o] .
‘@ouepInb Aojjod saniesal s uoISSILLIWOD
Aeyd ay) jo bl ayy ul Aoljod sanlesas By pemalral sey oeisni| ojelodio) ay| e
‘paau s Ajeyn
8y} 1o} e|gelns sulewsal } ainsud 0} Ajesipouad Aoljod 8y} maiASl pue JOJUOW O] .
'paIN08s ale SOAISSSI JO |9A8| Y} 2INSUB O]

-SMO||0} Se ale saAlasal Ajuey) ayj o} oyioads saioijod ay |

Isni] SHN s@oiMeg YyesH uophou) ayl Aq papinold seoinies ay) o) poddns
wJs) Buoj epircid 0} sue|d siey) Jo ped se Aojjod sanlesal B paysiqe)se sey a9)sni) ay|

Roljod Seniesay

salod 0L

61-810Z Hoday |enuuy pung ajgejeyd sadiaIag yjeaH uophoin



L} abed

MEJPYIM PUB J0J081Ip puny }SnJ} 8y} YiIm wauy JajsiBal pue sjsaiojul JUBAR|al ||e 8SO[oSIp O}
paiinbai aie 99)IWWOY SpuUn4 S|gejIeyD BU} JO SIaquIS) pue Isni] ayj Jo sio}alig 8yl

‘Jeak ayy Buunp
Ajeyd ayj Joj usyepapun aAey Aay) jey) yiom ayj jo j0adsal ul uonessunwal Aue anedal
JOU pIp 99RIWOY Spund 8|qejteyDd 8y} Jo sJoquwisjy pue jsnij 8y} jJo siojoalig 3yl

‘siseq Aep o} Aep e uo Ajeyo ay) Bunjesado pue Buiuuny e
‘Aiteyo ayy Buyjjosyuod pue Bunoasq e

;10 abieyd ul ase Aay) se Ajueys ay) jo |suuosiad juswebeuew
Aoy 8y} es1dWod #8RILWOY SPUN4 d|gejueyd ayj Jo SISquiS\ pue sniL 8y} Jo s10303.1g
ay) ey} pepnouos sey (jsnil SHN S821M8S yjlesH uopkol)) @s8jsni] ojesodio) 8yl

uopeIaUNWY [duUuosiad Juswabeuey Aoy  "Zi

-obejs Alues ue je Buioe} ae Aay jey; sebueyd [enusjod
puejsiopun 0} sieuped SHN Jno jo |le yum sesiel] Auejnbeai esjsni) ajesodion 8yl
‘pajoaye aq pinod Ajeyn ey Aq papoddns seniAioe aiedyjesy Jo saAleniul uesw Aew
}I SE ysuI e Se Siy} paunuapl sey asjsni| ajelodio) ay| ‘suolsioap usAup Ajjeanjod [edo| se
lom se Aoijod Juswuianob ul sebBueyd [euoneu o} Jaafgns ‘einjeu Aian si Aq ‘sl SHN YL

‘@ouelInsse
10} Bunesyy eapiwwo) AIaAe Je Juswale)s sedueleq punj B Yim pajuasald aie sa9isnil
ayl ‘'siseq Auepenb B uo SJ8p|OYy puny 8y} O} JUSS BB SjusSWelels pund ‘dinjpuadxs
JosW 0} s|ge|ieAe Asuow S| 18y} Jey) ainsus o) speuwl S| juswhed e ai0jeq paxORYd
oJe spuny ||y 'se2Jnosal sAJieyD 8y} Jo s)wi| Syl Ulyim ulewsal |m ainjipuadxa ay} jey)
2ouapluod 98jsni) ajelodio) 8y} sanlb yoiym ainpsoosd |eaosdde jybly € ypm Jayyaboy
foljod saniasal pue ainypuadxe peaibe ue s| aiay| ‘suoljeuop jo jdiedal sy} Joj Arepunog
paaibe ue si alay) pue suononiisu| [eroueuld Buipuels ayy Aq palanod si 8wodu| ‘awodul
YlIM Sul| Ul Ulewsal SjusWHWWod [eloueul wily pue Buipuads yjoq jey) ainsus o} aoe(d
ul 8Je SaINPa2d0id ‘ISNJl SHN S9IASS UjesH uopAosd upoddns 0} sjuswdojaasp puny
0} 8|qe 29 JoU PNOM }I U3y} S|[ej dwooul Ji ‘sjues pue suoneuop uodn jueljal s| Ajeyd ay |

"'SW0oUl 3|ge|IBAB U}IM SUl| Ul UlELUS] SJUSLWIIWILWIOD |BIDUBUY PUE Buipuads ylog ey} aunsus
0} sBuijeaw AJepenb ay} Je suinjal JUSWISSAUI SU} MBIAS) 880D Ajlueyd ay| ‘oljojuod
ey} Buimeines AuenBes pue oljojuod juswiseaul payisianp e Buiney Aq psjebiiw s
¥si 8y ‘Mainal Jejnbai o} 1slgns ale pue Aoljod juswiseAul pasibe au} yim aouepiodde
ul 198 oym siebeuepy pund juswiseau] ey} AQ pjay ale sjuswisanul Sy| SjuSWISSAUI
8y} JO SNjeA 8y} Ul |ley B woly sasso| d|qissod oy} aue psayjuspl sysu juedyiubls
Jsow 8y} ‘seouejeq yseo s) Bunsaaul woly swodul [euolippe sejessusb Aueyd syl

‘'spunj
By} 0} s Aue esiwiuiW 0} ‘©OIAISS JIPNE [BUISIUI SpNnjoul Yyoiym ‘eoeld ul sjuswabuene
juswabeuew sy} uo paote|d aq ued aduel|al Jey) JUSPYUOD S| 3J)SNJ| Byl ‘SHSU 8soy}
a1ebiiw 0} paysi|gelse swajsAs pue pamainal usaq aney Asyl -esjsni) sjelodio)d 8y}
AQ paiapIsuoo pue paiijuepl ueag aney pasodxe si Ajueyd 8y} yoiym o} sysii Jofew ayL

juswabeuepy ysiy L

‘Alenuue
sao|jod jJuswisSaAUl pue saAlasal sAJJBYD SYl SMaIAS) S8PILWOoD spund s|qejuey)d syl

61-810Z Moday [enuuy pung sjqejseyd sadjaag yyesH uophoid



| abegd

610¢ JeqwanoN /zZ :8jeq 610¢ 18qWenoN /g : ®eq
yjeay Jo} Jopea peseg-90e|d
pue aAjnoax3 JaIy jsnd] juiop uewieyn
Mmeysliay msyjepn (129 19eYdIN
'$98)sNnJ] 8y} jo JapIQ Ag
MML 64D
uopAoln

anous) Aa|sa|lopn

9SNOH UIaYINos

(sg9) @o1n8g Bupjueg JuswuIaA0D)
slayueg

AV N2O3
uopuo
ajebsdoysig 0L |
uojuioy] juels)
slolpny [eulaix3

NOZ AZO3

uopuo-

199418 Wweysalo) og

pa)WIT JUSWISaAU| 9 Y} ESAN D8)SaAU|
Jabeuepy juswysanu)

SIOSIAPY INO

-Mojeq pajielep
SE 'SIOSIApE [euoissajold Jo Jaquinu e AQ 3IOM J1sy) Ul pajsisse S| a9)sni) 8jesodio)) ay |

866G X2 000€ LO¥ 8020 I°L

AL €D

uophoi)

‘peoy uopuoT

asnoH ajebunybiN ‘1ool4 ,,2
Jjuswyuedaq aoueUlq

IsnJi] SHN S@2IAI9S yjeaH uopAold
juswyeda sUNOo2Y |elouUeUl

:s] ssaippe [edioulid pue aanyo Ajaeys ay)

Juswpeds(q soueuIl IO JO Jaquisw e Joeju0d aseald ‘spuny Buisies Jo 10edse
Aue ssnasip 0} @)1| pjnom noA Ji 1o ‘AYAiOE Spuny ajgeleyd Jno Jnoge suonsanb aaey nok Jl

S }oeju0) 0} MOH €L

"SJUNO2JE 8Y) 0} | SJOU Ul PaSO|osIp
aie suonoesues} Aped pajejas ||y 'SesUE ]SS JO JOIJUOD B SISUM SUOISIOOP WIOUY

61-81L0Z Hoday |enuuy pung a|qejieyd sadjAlag YjeaH uophold






CROYDON HEALTH SERVICES
CHARITABLE FUND

ANNUAL ACCOUNTS 2018/19

Registered Charity No. 1054824

I B

Excellent care for all Home | Community | Hospital




Croydon Health Services Charitable Fund - Annual Accounts 2018/19

FOREWORD TO THE ACCOUNTS

CROYDON HEALTH SERVICES CHARITABLE FUND

The financial statements have been prepared under Section 132 of the Charities Act

2011, and in accordance with the Charities (Accounts & Reports) Regulations 2008,

and the Statement of Recommended Practice (SCRP) Financial Reporting Standard
102 (FRS102) as published by the Charity Commission 2015.



Croydon Health Services Charitable Fund - Annual Accounts 2018/19

Statement of trustees responsibilities in respect of the trustees annual report and
accounts

The Trustees are required to act in accordance with the trust deed and the rules of the charity,
within the framework of trust law.
The Trustees are responsible for:

- keeping proper accounting records which disclose with reasonable accuracy at any time
the financial position of the funds held on trust and to enable them to ensure that the
accounts comply with requirements in the Charities Act 2011 and those ouilined in the
directions issued by the Secretary of State;

- establishing and monitoring a system of internal control; and

- establishing arrangements for the prevention and detection of fraud and corruption.

The Trustees are required under the Charities Act 2011 to prepare accounts for each financial
year. The Secretary of State, with the approval of the Treasury, directs that these accounts give a
true and fair view of the financial position of the funds held on trust, in accordance with the
Charities Act 2011. In preparing those accounts, the Trustees are required fo:

- apply on a consistent basis accounting policies laid down by the Secretary of State with
the approval of the Treasury in accordance with the recommended SORP;

- make judgements and estimates which are reasonable and prudent;

- prepare the financial statements on the going concern basis unless it is inappropriate to
presume that the charity will continue its activities.

The Trustees confirm that it has met the responsibilities set out above and complied with the
requirements for preparing the accounts. The financial statements set out on pages 3 to 14
attached have been compiled from, and are in accordance with, the financial records maintained
by the Trustees.

Signed on behalf of the frustees:

.

Michael Bell
Chairman

Date: 27 November 2019

Matthew Kershaw
Joint Trust Chief Executive
and Place-Based Leader for health

Date: 27 November 2019

Croydon Health Services Charitable Fund
Croydon University Hospital

530 London Road

Croydon

CR7 7YE

Registered Charity in England No. 1054824

Trustee Statement Page 1
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Independent examiner's report to the corporate trustees of Croydon Health Services Charitable Fund

| report on the accounts of Croydon Health Services Charitable Fund (the "charity") for the year ended 31 March 2019.

Your attention is drawn to the fact that the charity's trustee has prepared the charity's accounts in accordance with the
Statement of Recommended Practice 'Accounting and Reporting by Charities preparing the accounts in accordance with
the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2015)
issued in May 2014 in preference to the Statement of Recommended Practice 'Accounting and Reporting by Charities:
Statement of Recommended Practice {revised 2005} issued in April 2005 which is referred to in the Charities (Accounts
and Reports) Regulations 2008 but has been withdrawn. | understand that the charity's trustee has done this in order for
the charity's accounts to give a true and fair view in accordance with United Kingdom Generally Accepted Accounting
Practice effective for reporting pericds beginning on or after 1 January 2015,

This report is in respect of an examination carried out under section 149(3) of the Charities Act 2011. This report is
made solely to the charity's trustee, as a body, in accordance with the regulations made under section 154 of the
Charities Act 2011. My work has been undertaken so that | might state to the charity's irustees those matiers | am
required to state to them in an independent examiner's report and for no other purpose. To the fullest exient permitted by
law, | do not accept or assume respansibility to anyone other than the charity and the charity's trustee, as a body, for my
work, for this report or for the opinions | have formed.

Respective responsibilities of corporate trustee and examiner

The charity’s corporate trustee is responsible for the preparation of the accounts. The charity's trustee considers that an
audit is not required for this year under section 149(2) of the Charities Act 2011 and that an independent examination is
needed.

It is my responsibility to:

= examine the accounts under section 149 of the Charities Act 2011,

» to follow the procedures laid down in the general Directions given by the Charity Commission under section 149(5) of
the Charities Act 2011; and

« to state whether particular matters have come to my attention.

Basis of independent examiner's report

My examination was carried out in accordance with the general Directions given by the Charity Commission. An
examination includes a comparison of the accounts with the accounting records kept by the charity. It also includes
consideration of any unusual items or disclosures in the accounts, and seeking explanations from you as trustee
concerning any such matters. The procedures undertaken do not provide all the evidence that would be required in an
audit, and consequently no opinion is given as to whether the accounts present a 'true and fair' view and the report is
limited fo those matters set out in the statement below.

Independent examiner's statement

In connection with my examination, no matter has come to my atfention:

* which gives me reasonable cause to believe that in any material respect, the requirements:
- to keep accounting records in accordance with section 130 of the Charities Act 2011; and

- to prepare accounts which accord with the accounting records; and

- to comply with the applicable requirements concerning the form and content of accounts set out in the Charities
(Accounts and Reports) Regulations 2008

have not been met, or

- to which, in my opinion, attention should be drawn in order to enable a proper understanding of the accounts to be
reached,

Paul Grady (CPFA)

Grant Thornton UK LLP
Chartered Accountants
110 Bishopsgate

{ ondon

ECZ2N 4AY

Date: 27 November 2019

Audit Cert Page 2
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Croydon Health Services Charitable Fund - Annual Accounts 2018/19

Note 1

Notes to the Accounts

Accounting Policies

1.1 a) Basis of Preparation

1.2

The financial statements have been prepared under the historic cost convention, with the exception of investments
which are included at fair value.

The accounts (financial statements) have been prepared in accordance with the Statement of Recommended Practice
(SORP 2015) and the Financial Reporting Standard applicable in the United Kingdom and Republic of lreland (FRS
102) and the Charities Act 2011 and UK Generally Accepted Practice as it applies from 1 January 2015,

The trustees consider that there are no material uncertainties about the Charities” ability to continue as a going
concern. There are ho matarial uncertainties affecting the current year's accounts.

Incoming Resources

a) All incoming resources are recognised in the Statement of Financial Activities as soon as the following three factors

can be met:
i} entitlement - arises when a particular resource is receivable or the charity's right becomes legally enforceable;

iiy certainty - when there is reasonable certainty that the incoming resource will be received,
i} measurement - when the monetary value of the incoming resources can be measured with sufficient reliability.

Where there are terms or conditions attached to incoming resources, particularly grants, then these terms or
conditions must be met hefore the income is recognised as the entitlement condition will not be satisfied until that
point.

If the terms or conditions have not been met or uncertainty exists as to whether they can be met then the relevant
income is not recognised in the year but deferred and shown on the balance sheet as deferred income.

Legacies

Legacies are accounted for as incoming resources once the charity has entittement to the resources. This will also be
once confirmation has been received from the representatives of the estates that payment of the legacy will be made
or property fransferred and once all conditions attached to the legacy have been fulfilled. The three conditions
identified above must also be met.

if there is uncertainty as to the amount of the legacy and it cannot be reliably estimated then the legacy is shown as a
contingent asset until all of the conditions for income recognition are met.

b) Gifts in kind

i) Assets given for distribution by the funds are included in the Statement of Financial Activities only when distributed.

iy Assets given for use by the funds (e.g. property for its own occupation) are included in the Statement of Financial
Activities as incoming resources when receivable.

iii) Gifts made in kind but on trust for conversion into cash and subsequent application by the funds are included in the
accounting period in which the gift is sold.

In all cases the amount at which gifts in kind are brought into account is either a reasonable estimate of their value to
the funds or the amount actually realised. The basis of the valuation is disclosed in the annual report.

Donated services and facilities

Donated services and facilities (e.g. the provision of free accommodation) is included in the accounts with an
equivalent amount in outgeing resources, if there is a financial cost borne by another party. The value placed on such
income is the financial cost of the third party providing the resources.

c¢) Grants are accounted for as incoming resources once there is evidence of entitlement, normally expressed in writing.

Where entitlement is demonstrable, and no conditiocns are attached, such promises are recognised as incoming
resources once the criteria of certainty and measurability are met.

o) Where incoming resources are received for a specific activity that is to be delivered in the following year, that income

is deferred.

e} The Charitable Fund has no life subscriptions.

f)y The Charitable Fund has no endowment funds.
¢} Incoming resources have been included in the Statement of Financial Activities gross of expenditure.

Note 1(1) Page 6
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Note 1

1.3

1.4

a)

Notes to the Accounts
Accounting Policies (continued)

Resources Expended & Irrecoverable VAT

All expenditure is acceunted for on an accruals basis and has been classified under headings that aggregate ail ¢osts
related to each category of expense shown in the Statement of Financial Activities. Expenditure is recognised when the
following criteria are met:

- There is a present legal or constructive obligation resulting from a past event,

- It is more likely than not that a transfer of benefits (usually a cash payment) wili be required in settlement.

- The amount of the obligation can be measured or estimated reliably.

Irrecoverable VAT is charged against the category of resources expended for which it was incurred.

Expenditure is recognised when and to the extent that a liability is incurred or increased without a commensurate
increase in recognised assets or a reduction in liabilities. The accounts are prepared on the accruals basis, where
liabilities are recognised as resources expended as soon as there is a fegal or constructive obligation committing the
charity fo the expenditure as described in Financial Reperting Standards 5 and 12. A liability will arise when a charity is
under an cbligation to make a transfer of value to a third party as a result of past transactions or events.

items are included within the relevant activity category of resources on the following basis:
i} Costs of Raising funds

The costs of raising funds are the costs associated with generating income for the funds held on trust, other than from
undertaking charitable activities, and can include the cosis of generating voluntary income; fundraising trading,
including the cost of goods sold and other associated cecsts; and the costs of managing investments for both income
generation and capital maintenance.

Costs of generating funds do not include the costs associated with delivering or supporting the provision of goods and
sarvices in the furtherance of the charity's objectives.

ii}y Charitable activities

Rescurces expended on charitable activities comprise all the costs incurred by the charity in undertaking its work to
meet its charitable objectives as opposed to the cost of raising the funds to finance these activities and governance
costs. Charitable activities are all the rescurces expended by the charity in the delivery of goods and services, including
its programme and project work that is directed at the achievement of its charitable aims and objectives. Such costs
include the direct costs of the charitable activities together with those support costs incurred that enable these activities
to be undertaken.

i) Governance Costs

These include the costs of governance arrangements which relate to the general running of the charity as opposed to
the direct management functions inherent in generating funds, service delivery and programme or project work. These
activities provide the governance infrastructure which aliows the charity to operate and to generate the information

required for public accountability. They include the strategic planning processes that contribute to future development of
the charity.

Support Costs

Support costs are those costs which do not relate directly to a single activity. These include some staff costs, costs of
administration, internal and extermal audit costs and IT support. Support cosis have been apportioned between
fundraising costs and charitable activities on an appropriate basis. The analysis of support costs and the bases of
apportionment applied is shown in note 3.3.

Grants Payable

Grants payable are payments made to linked, related party or third party NHS bodies, in furtherance of the charitable
objectives of the funds held on trust, primarily relief of those who are sick.

Grant payments are recognised as expenditure when the conditions for their payment have been met or where there is
a constructive obligation to make a payment.

A construclive obligation arises when:

- We have communicated cur intention to award a grant to a recipient who then has a reascnable expectation that they
will receive a grant

- We have made a public announcement about a cemmitment which is specific enough for the recipient to have a
reascnable expectation that they will receive a grant

- There is an established pattern of practice which indicates to the recipient that we will honour cur commitment.

The trustees have contral over the amount and timing of grant payments and consequently where approval has been
given by the trustees and any of the above criteria have been met then a liability is recognised. Grants are not usually
awarded with conditions attached. However, when they are then those conditions have to be met before the liability is
recognised.

Where an intention has not been communicated, then ne expenditure is recognised but an appropriate designation is

made in the appropriate fund. If a grant has been offered but there is uncertainty as to whether it will be accepted or
whether conditions will be met then no liability is recognised but a contingent liability is disclosed.

Note 1(2) Page 7
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Note 1
1.5

1.6

1.7

1.8

1.9

Notes to the Accounts
Accounting Policies (continued)

Financial Instruments
Fixed Asset Investments

Investments are a form of basic financial instrument. Fixed asset investments are initially recognised at their fransaction
value and are subsequently measured at their fair value {market value) as at the balance sheet date. The Statement of
Financial Activities includes the net gains and losses arising on revaluation and disposals throughout the year. Quoted
stocks and shares are included in the Balance Sheet at the current market value quoted by the investment analyst,
excluding dividend. Other investments are included at the trustees’ best estimate of market value.

The main form of financial risk faced by the charity is that of volatility in equity markets and investment markets due to
wider economic conditions, the attitude of investors to investment, changes in sentiment concerning equities and within
particular sectors or sub sectors. Further information on the Charities investments can be found in note 6.

Debtors
Debtors are amounts owed to the charity. They are measured on the basis of their recoverable amount.
Creditors

Creditors are amount owed by the charity. They are measured at the amount that the charity expects to have to pay to
settle the debt. Amounts which are owed in more than a year are shown as long term creditors.

Investments policy

The objective of the policy is to ensure the creation of sufficient income and capital growth to enable the charity to carry out
its purposes consistently year by year with due and proper consideration for future needs and maintenance of, and if
possible, enhancement of the value of the invested funds while they are retained. The Trustees exclude the Tobacco and
Alcohol sectors, as defined by those companies that derive their income from such trading, with regard to investments. The
Charity’s investment advisers are Investec Wealth and Investment.

Gains and losses on investments

All gains and losses, both realised and unrealised, are taken to the Statement of Financial Activities as they arise.

Any net annual gain or loss on investments is allocated proportionately between the gains and losses reserves in restricted
and unrestricted funds. Should all reserves become exhausted, losses wili be charged to individual funds (restricted and
unrestricted) in proportion to their average values through the year.

Structure of funds

Where there is a legal restriction on the purpose to which a fund may be put, the fund is classified in the accounts as a
restricted fund. Other funds are classified as unrestricted funds. Funds which are not legally restricted but which the
Trustees have chosen to earmark for set purposes are restricted funds. The major funds held within these categories are
disclosed in notes 10.1 and 10.2.

Pensions Contributions

The charity does not employ staff directly. Administration is performed by staff of Croydon Health Services NHS Trust, who
enjoy the right to join the NHS Pension Scheme by virtue of their employment with Croydon Health Services NHS Trust.
Relevant details of the NHS Pension Scheme are disclosed in the Croydon Health Services NHS Trust accounts.

Consolidation

Under the provisions of |AS 27 Consolidated and Separate Financial Statements, those Charitable Funds that fall under
common control with NHS bodies and if material are consolidated within the entity's financial statements.

The Croydon Health Services Charitable Fund {Registered Charity No. 1054824) is the only subsidiary of the Trust. The
Trust Board is the Corporate Trustee, and the board members of the Trust are jointly responsible for the management of
these charitable funds.

The value of the charitable funds is c£1.3m; because the value of the funds are deemed not material in the context of the
group and therefore not consoclidated.

Prior year comparatives by type of fund

The primary statements provides prior period comparatives for the Statement of Financial Activities and the Balance Sheet
for each of the two types of fund that the Charity manages.

Paragraph 4.2 of the new SORP states that FRA 102 requires that comparative information must be provided for all
amounts provided in the SoFA. The new SORP requires that comparative information for the iotal funds of a charity must
be provided on the face of the SoFA and comparative information for each class of funds can be provided either on the
face of the SoFA or in a note to the accounts.

Note 1(3) Page 8
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Details of Incoming Resources

2.1 Donations & Legacies

Donations

Donations from Individuals
Corporate Donations
Total Donations

Legacies
General Purposes Fund
Total Legacies

Grants

Total Donations and Legacies

Unrestricted Restricted 2018/M19 201718
Funds Funds Total Total

£000 £000 £000 £000

9 37 46 37

1 4 5 12

10 41 51 49

268 1 269 25

268 1 269 25

0 0 0 311

278 42 320 385

In 2018/19 the Trust received 7 legacies ranging from £1k to £138k as compared to 2017/18 of 5 legacies.

2.2 Charitable Activities
Staff Gym Club
Study/Course Fees
Other Income

Total Charitable Activities

2.3 Investment Income

Short term investments & deposits &
cash on deposit
Total Investment Income

Total All Incoming Resources

2.4 Deferred Income:

0 27 27 29

1 43 44 36

0 34 34 4

1 104 105 69
Unrestricted Restricted 2018/19 2017/18
Funds Funds Total Total
Held in UK Held in UK

£000 £000 £000 £000
30 1 31 22

30 1 31 22

309 147 456 4786

There is no deferred income in 2018/19 or in 2017/18

Note 2
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Details of Resources Expended
3.1 Resources expended on Charitable Activities

3.1.1 Analysis of expenditure on Raising Funds

Support Support 201819 2017118
Cosis Costs Total Total

Unrestricted Unrestricted Restricted Restricted
£000 £000 £000 £000 £000 £000
Fundraising Events 0 0 2 Q 2 45
Investment Management 9 3 0 0 12 &
Total 9 3 2 1] 14 51

3.1.2 Analysis of expenditure on Charitable Activities

Support Support 201819 201718
Costs Costs Total Total
Unrestricted Unrestricted Restricted Restricted £000 £000

£000 £000 £000 £000
Purchase of New Equipment 15 4 28 7 54 101
Building & Refurbishment 4 1 0 0 5 21
Medical Research & Education 1 0 28 7 36 08
Patients welfare and amenities 11 3 9 2 25 36
Staff welfare and amenities 10 3 17 4 34 55
41 11 82 20 154 308

3.2 Analysis of Grants
2018/19 2017/18

Total Total
Grants to [nstitutions £000 £000
Purchase of New Equipment 44 88
Building & Refurbishment 4 1
Medical Research & Education 12 31
Patient Education & Welfare 22 65
Staff Education & Welfare 9 53
Total 91 238

The charity undertock direct charitable activities and grants were paid within the objects of the individual funds and that of the
overall objectives of the charitable fund. In 2018/19 the revenue grants of £45k (£149k in 2017/18) and £46k (£60k in
2017/18) capital grants were made avsilable to the Croydon Health Services NHS Trust.

3.3 Allocation of Support Costs & Overheads

Unrestricte 2018/19 2017/18

d Restricted Total Total

Raising Funds: £000 £000 £000 £000

Salaries - Finance Administration 3 0 3 B

Total Support Costs 3 0 3 5]
Charitable Activities:

Governance - Internal & External Audit 1 1 2 2

Finance Costs - Bank charges 0 1 1 1

Salaries - Finance Administration 10 17 27 34

Total Support Costs 11 19 30 37

The governance costs relate to internal and external audit fees to the audit of the Charitable Fund's annual accounts and repor

External Audit fees are £1,800 in 2018/19 (£1,800 in 2017/18)
The external auditors have provided no other financial services to the Charitable Fund.
Finance costs are for fees relating {o bank charges.

The salary costs relate to the salary costs of the officers providing financial, budgetary and administrative services

to the Charitable Fund.

Notes 3
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Note 4

Note 5

5.1

Analysis of Staff Costs

Salaries and wages
Social security costs
Employers pension contribution

Less: salary recharge to Croydon Health Services NHS Trust

Total Staff Costs

Average monthly WTE of employees in the year:

There were no employees with a salary of over £60k (nil in 2017/18)

Reconciliation of Net Incomef{Expenditure) to net cash flow from operating activities

Net income/(expenditure) for the reporting period (as per the

Statement of Financial Activities)

Adjustments for:

Depreciation charges

Dividends, interest and rents from investments
Loss/{prefit) on the sale of fixed assets
(Increase)/decrease in stocks
(Increase)/decrease in debtors
Increase/(decrease) in creditors

Adjustment due to rounding

Net cash provided by (used in) operating activities

Analysis of Cash at Bank & In hand

Cash in hand

Notice deposits (less than 3 months)
Overdraft facility repayable on demand
Total cash and cash equivalents

Notes 4-5.1

2017718
2018/19 Total Total
£000 £000

24 33

3 3

3 4

0 0

30 41
0.85 1.0

201718

2018/19 Total Total

£000 £000

288 1186
0 0
{31) (22)
0 0
0 0
(185} (5)
(36} (17}
1 ()

57 71

2017118

2018/19 Total Total

£000 £000

153 91
0 0
0 0

153 91
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Note 6

6.1

6.2

Analysis of Movement of Investments

Movement in Fixed Asset Investments:
Market value at beginning of year 1 April
Less: Disposals at carrying value

Add: Acquisitions at cost

Net gain/(loss) on revaluation

Market value at end of year 31 March

2018-19 2017-18
£000 £000
929 605
(122} (92)
147 421
43 {5)
897 929

All investments are held in order to provide an investment return for the charity.
All investments were listed on a UK stock exchange or in investment companies incorporated in the UK

and therefore are investment assets in the UK.

Market value at 31 March :

Investments listed on Stock Exchange

Fixed Asset Investment by type:

Fixed Interest

UK Equity Funds

Overseas Equity Funds and alternative Assets
Property Funds

Total

Note 7 Analysis of Current Debtors

Note 8

Amounts falling due within one year and over one year:

Trade debtors
Prepayments and accrued income
Total debtors falling due within one year

Analysis of Short Term Investments & Deposits

Short term investments and deposits
Total short term investments and deposits

201819 2017-18
£000 £000
997 929

997 928
201818 2017-18
£000 £000
179 138

426 439

320 272

72 80

897 929
2018-19 2017-18
£000 £000

3 4

6 6

9 10
2018-19 201718
£000 £000
199 33

199 33

All short term investments and deposits are cash amounts held by the Charitable Fund's investment

advisers within the UK.

Notes 6-8
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Note 9 Analysis of Liabilities

31 March 31 March

2018 2018

Creditors under 1 year £000 £000
Trade creditors 2 0
Amounts due to associated” 40 0
Other Accruals 9 88
Total creditors falling due within one year 51 88

* This mainly relates to satary recharge (£4.6k) and medical equipment (£35k) for Croydon University
Hospital.

Note 10 Analysis of Charitable Funds
10.1 Restricted Funds*

Fund Fund
Balance at Gains and Balance at

Income Expenditure Transfers

31 March (Losses) 31 March
2018 2019
£000 £000 £000 £000 £000 £000
Material funds
Medical & Other Equipment 70 15 (8) 0 0 77
Research & Education 233 42 (45) {0} 0 230
Staff & Patients Amenities. 265 90 {42) 3 0 316
Croydon CCG 32 0 (8) 0 0 24
Restricted Reserves 41 0 (1) 0 30 70
Total 641 147 {104} 3 30 717
*Restricted funds are those where the donor has specified that the funds are used only for a specific purpose.
10.2 Unrestricted Funds
Fund Fund
Balance at Gains and  Balance at

Income Expenditure Transfers

31 March (Losses) 31 March
2018 2019
£000 £000 £000 £000 £000 £000
General Purposes Fund 189 309 (60) (3) 0 435
Unrestricted Reserves 146 0 (4) 0 13 155
335 309 (64) (3} 13 590

£40k was spent during the year on medical equipment from General Purposes Fund.

Notes 9-10
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Note 11 Details of Material Funds

The following funds had individual values in excess of £50,000 at 31 March 2019:

Name of fund Balance Fund Origin |Description of the nature and purpose of each
£000 fund
Friends of Croydon 354 Legacies and | To support patient experience of Croydon University
donations Hospital.
General Purposes Fund 125 Legacies and |General amenities to support patient and staff of

donations Croydon University Hospital.

Staff Gym 76 Mainly staff |[The fund's income comes from monthly gym
subscriptions |subscriptions.

Note 12 Contingent Assets

Legacy income is only recognised as an income resource where a receipt is reasonably certain and the
amount is known with certainty, or the legacy has been received. As at the 31 March 2019, the trustee has
been notified of a number of legacies awaiting probate, with an estimated value of £193k (£355k in 2017/18),
which has not been included in the accounts for the year ended 31 March 2019.

Note 13 Post Balance Sheet Events

) Between 31st March 2019 and 31st October 2019, the value of the portfolio (including cash at hand) has
increased by £169,520.

. Between 31st March 2019 and 31st October 2019, the Charity had injected £150,000 cash to Investec to

(i) further increase our present investment hence the net increase in the portfolio value is £19,520.

Note 14 Related Party Transactions

The Croydon Health Services NHS Trust Board is the Corporate Trustee of the Croydon Health Services
Charitable Fund. All of the members of the Charitable Funds Committee are also members of the NHS Trust
board, the staff and patients of which are the main beneficiaries of the charity. The charity has made revenue
and capital grant payments to the NHS Trust as detailed in note 3.2.

The total value of charitable contributions to Croydon Health Services NHS Trust was £91k in 2018/19 (£238k
in 2017/18).

During the year, none of the members of the Croydon Health Services NHS Trust or parties related to them
were beneficiaries of the Charity. No member of the Trust Board has received any payment from the Charity
during the year, including for the reimbursement of expenses incurred.

Notes 11-14 Page 14



Internal

Independent examiner's report to the corporate trustee of Croydon
Health Services Charitable Fund

| report on the accounts of Croydon Health Services Charitable Fund (the "charity") for the year ended
31 March 2019.

Your attention is drawn to the fact that the charity's trustee has prepared the charity's accounts in
accordance with the Statement of Recommended Practice 'Accounting and Reporting by Charities
preparing the accounts in accordance with the Financial Reporting Standard applicable in the UK and
Republic of Ireland (FRS 102) (effective 1 January 2015)’ issued in May 2014 in preference to the
Statement of Recommended Practice 'Accounting and Reporting by Charities: Statement of
Recommended Practice (revised 2005)' issued in April 2005 which is referred to in the Charities
(Accounts and Reports) Regulations 2008 but has been withdrawn. | understand that the charity's
trustee has done this in order for the charity's accounts to give a true and fair view in accordance with
United Kingdom Generally Accepted Accounting Practice effective for reporting periods beginning on or
after 1 January 2015.

This report is in respect of an examination carried out under section 149(3) of the Charities Act 2011.
This report is made solely to the charity's trustee, as a body, in accordance with the regulations made
under section 154 of the Charities Act 2011. My work has been undertaken so that | might state to the
charity's trustees those matters | am required to state to them in an independent examiner's report and
for no other purpose. To the fullest extent permitted by law, | do not accept or assume responsibility to
anyone other than the charity and the charity's trustee, as a body, for my work, for this report or for the
opinions | have formed.

Respective responsibilities of corporate trustee and examiner

The charity’s corporate trustee is responsible for the preparation of the accounts. The charity’s trustee
considers that an audit is not required for this year under section 149(2) of the Charities Act 2011 and
that an independent examination is needed.

It is my responsibility to:
e examine the accounts under section 149 of the Charities Act 2011;

o follow the procedures laid down in the general Directions given by the Charity Commission under
section 149(5) of the Charities Act 2011; and

o state whether particular matters have come to my attention.

Basis of independent examiner's report

My examination was carried out in accordance with the general Directions given by the Charity
Commission. An examination includes a comparison of the accounts with the accounting records kept by
the charity. It also includes consideration of any unusual items or disclosures in the accounts, and
seeking explanations from you as trustee concerning any such matters. The procedures undertaken do
not provide all the evidence that would be required in an audit, and consequently no opinion is given as
to whether the accounts present a 'true and fair' view and the report is limited to those matters set out in
the statement below.



Internal

Independent examiner's statement
In connection with my examination, no matter has come to my attention:

« which gives me reasonable cause to believe that in any material respect, the requirements:
— to keep accounting records in accordance with section 130 of the Charities Act 2011; and

— to prepare accounts which accord with the accounting records; and

— to comply with the applicable requirements concerning the form and content of accounts set
out in the Charities (Accounts and Reports) Regulations 2008

have not been met, or
e to which, in my opinion, attention should be drawn in order to enable a proper understanding of the
accounts to be reached.

Paul Grady CPFA

Grant Thornton UK LLP
Chartered Accountants
110 Bishopsgate
London

EC2N 4AY

27 November 2019

Grant Thornton UK LLP. 2



