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South Sefton Development Trust
Tradlng as Regenetus

Report of the Trustees
for the Year Ended 31 March 2019

The trustees who are also directors of the charily for the purposes of the Companles Act 2006, present thelr report with
the financlal staterments of the charlty for the year ended 31 March 2019, The trustess have edopted the provisions of
Accounting and Reporting by Charllles: Statement of Recommended Practice applicable to charities preparing thelr
accounts In accordance with the Financlal Reporting Standard appicable in the UK and Republlc of Ireland (FRS 102)

(effective 1 January 20G16).

OBJECTIVES AND ACTIVITIES

Objactivas and aims
The oblects of tha Trust are the promotion for the public benefit of urban or rural regeneralion in areas of social and

sconomic deprivation {and [n particular the South Sefton area).

Ensuring our work delivers our objectlves
Regensrus delivers lte ohjeclivas through four main areas:

Community
Culture
Entarprisa
Sklls

Our staff and board asssss new project ideas agalnst these four areas to ensure we remaln alighed {o our purposes
and alms. Throughout the year, Regenerus staff were Involved In both project development and project delivery.
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South Sefton Development Trust
Trading as Rsgensrus

Report of the Trustess
for the Year Ended 31 March 2019

ACHIEVEMENT AND PERFORMANCE
Charltable activitles
1. Community

1.1 Context

Lnacre and Derby wards In South Sefton, are ranked amongst the 10% most deprived neighbouriioods in the country,
these are the -communities where we focus most of our energy. Economic challenges, increases In food and fuel
poverty, together with the sfress expsriehced by members of our communities fecing crlsis situations, can have a
significant Impact on health and well-being, Regensrus seeks out ways to confribute solutions to these local challanges,
listening to'local people and working In collaboration with local organisations.

1.2 Taking Root in Bootle

Supported by Wall Sefton, one cf 10 Well North Pathfinders, and an innovative, Public Health England inltietive, Taking
Raot in Bootle alms to bulld the sharing economy for communltles and socla! enterprises, to grow the environmental
acosystem, by linking communily gardens and growing, food and health projects in South Sefton to build copmunity
resfliance, Improve health and well-being. Teking Roof connects 30 communtty growing projects, Green Sefton {Sefton
Coundll), Hugh Baird College, the Ministry of Food project run by YKids and the Asda Comniunity Champlon, bringing
together a total of 34 in our network.

A key part of our Taking Root activitles involves working directty with local people, Our Taking Root Co-ordinators
support existing community growing groups and wark with new graups to establish community gardens, leamn new skills
and grow thelir own flowers, fruit and vegetables. This year has seen the establishment of 10 new groups, bilnging the
total number of Community Garden groups we support directiy to 24, Involving 115 community growers from South
Sefion.

As the number of network members was growing, this year we introduced bl-annual mestings, our "Get Togethers",
which are an opporiunity for everyone from different projects across South Sefton to mest, sirengthen ralationships and
come up with some graat [deas for how we can work togsther.

We link our community gardens together to shars resources, knowledge and expertise and connect peaple across
nelghbourhoods, moving from competitive to collaborativa working. This year we have coordinated 19 activiies where
our volunteers from different community gardening groups have jolned together to help each cther out, Including: Pay it
Forward day as part of the Well Sefton partnership, when community gardeners created wooden planters to gift to
passers-by and resldants around the local nelghbourhood fo brighten up the aree; a great day out to RHS Tatton flower
show for a group of 10 community growers from SAFE, YKlids, the Gateway Collective and St Leonard's YCC, making a
start on greening up the corridor batween North Park and South Park on Stanley Road, seed exchanges, community
garden open daya, and Harvest festival, Hallowsen and Christmas celebratlons, with face palnting, pumpkin carving and

wreath making.

Teking Root In Bootle was shortlisted as a finalist In the Environmental and Health Project category of the Echo
Environment Awards 2018 and was also shorlfisted as a finalist In the Community Impact category of the Echo

Environmeant Awards 2018.

1.3 Environmental Improvements Fund
With the support of the Linacre Ward Counclliors, the Charlty managss the grant fund on behalf of Sefton Councl,

investing Sectlon 108 funds to encourage local residents to get logether fo clean up “grot spote”, revitallsing and
brightenlng up our local strasts and spaces, Communlty led prolects can receive support up to £4,000.

9 projects have recelved awards of £8,386 so far to tackle road slde plots and verges, add hanging baskets and
planters to our lecal strests and tidy up and brighten up lots of areas In Linacre ward. A
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South Sefton Development Trust
Trading es Regenerus

Report of the Trustees
for the Year Ended 31 March 2019

ACHIEVEMENT AND PERFORMANCE
Charltable activities

2, Gulture

During the Sefton MBC's Year of the Voluntesr, Teking Root gathered togsther groups of communily growers from
across the nelwork to contribute to improving the look and feel of the local area, engaging local residents In activitles
such as working towards Bootle's first ever entry to the prestigious In Bloom competition as a town and organlsing a
great turnout on Thursday 31st January for Derby Park volunteer day, whers, despite the cold and frost, 43 community
growers from 6 Taking Root community gardens, Including a group of children from Bedford Road Primery Schoal,
together with membera of SMBC Grean Sefton Team and Asda's Comnumlly Champlon, got together to  support
Friends of Derby Park in a bg fidy-up to kesp the park looking lovely throughout winter. Not only Improving our local
environment, our activities promote a cukue of working together and bulld on the existing clvic pride. '

3. Enterpilse

3.1 Tornorrow's Land

As lead pariner, the charity was responsible for overall projact managsment of the Tamorrow’s Land project, co-funded
by lhe Erasmus+ programme of the European Unlon, and worked alongside pariners from Portugal, Denmark, Italy,
Gemany and Lalvia to create a mare callaborative economy by fostering the next generation of social innovators to find
new sclutions to local and global challenges faced by saclety.

We supported 2 participants to joln the intemnational Bootcamp in Matosinhos, Portugal, whers, as part of a cohort of 25
potential saclal Innovators from across Europe, they Investigated the concepts of seclal innovation and collaborative
acanomles, sngagad In creative leaming experlences and applled their newly acqulred knowledge to solve challenges
presented by local organlsations,

The 5 day experisnce combined learning with the practical application of new skills and the oppertunity lo exchange
experiences and knowledge from across Europe. A truly Insplring expertence, as one of the UK ploneers told us, "It was
amazing, | lesamt so much, from the MOOG and the workshops, but what made this so valuable was the opportunlly to
apply all the leaming to the "real” challenges of local organisations in Parfugal. Working togather In a group with people
from different countries In Europe was fantastic ag It Introduced me lo a whole range of differenl perspectives and

experlances",

The Tomomow's Land sirategle foresight report Is availeble for download on the webslte www.tomorrowstand.eu, and
the online leaming resources ara fresly avallable on the Tomorrow's Land MOOC (Massive Open Onllne Course),
supportad by the Tomormrow's Land Facliitator guide for use by tralners and faciitators. Organised by Regenarus, tha
Intemational Conference waa held In Liverpoo! on 22nd November 2018 to celebrale the project achlevements.
Emphasising that "Small acllons can make a blg difference”, conversation "comers" - themed around people/placestach
and transformation provided spaces for creafive thinking and connectivity. Delegates leamnt more about soclal
innovatlon, collaborative economies and communily action, with the opportunity to hear ebout lots of real success
staries, from Falrtrade to Digltal Participatory Democracy,

3.2 Unravel Tomorrow

Our new European project, Unravel Tomorrow, which I8 co-funded by the Erasmus+ programme of the European Union,
and bullds on the success of the Tomorrow's Land project, cotnmenced in October 2018, Working with the same
patinars, agaln the Charity Is the lead partner and responsible for projact managament, Unravel Tomorrow focusas on
offaring a learning Journey designed to meet the needs of European sodlety and economy to equip adults with the
knowtedge and compatances to succeed as fulure social entreprenaurs and soclal Innovators.

Selting the foundations for the project, this year partners have completed in depth research, interviewing soclel

-innovators and soclal entrepreneurs from across Europe, to produce an inspiratlonal collecllon of insights from
practitionsrs In the field to inspire and ignite passion in potentlal soclal entreprensurs.
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South Sefton Development Trust
Tradlng as Regenerus

Report of the Trustees
for the Year Endad 31 March 2019

ACHIEVEMENT AND PERFORMANGE
Charitable activitles

4. Skills

As pariners In the Fesdback project, co-funded by the Erasmus+ programme of the Europsan Unioh, which
commenced In Saptember 2017, we are developing Innovative arts-based approaches to support the practice of sharing
feedback with learnersfemployees fo Improve the effectiveness of thelr leaming experience, developing resources,
which will be avallable in a Digital Toolkit which can be accessed and practiced by educafors In nonformal, formal,
academlc leaming snvironments, and In the work place,

Within this financlal year we have delivered Intellectual Output 1, research to produce the report; The State of the Art:
Developing the Practica of Feasdback to Enhance Learning through the Arts, which has been published and Is avallable
to download on the project website www.thefeedbackprojact.eu.

Investment Centra
Wea continue to maintain high levels of occupancy at the Investment Gentre, contributing fo the sustainabillty of the

organisation.

Board Members

The Charity has a Board of Dlrectors/Trustess of six members who are responsible for the sirategic direction and policy
of the charly. The six directors Include: one strategic pariner, who fa & person involved In an organlsation providing
voluntary sector services and who Is currently nominated by Sefton Councll for Voluntary Service, a Chlef Executive of a
soclal enterprise, two community representatives, a business advisor and an slacted member nominated by the local

authority.

Tha Chanlty benefits from its Board of Trustees who contribule relevant experlence from a wide varaly of backgrounds,
Including: finance, marketing and organisational management, from the public, private and soclal economy sectors, and
Includes two community mpresentatives from South Seftan. Trusteas contrlbute commerclal experlence, expertise
across all business dlaciplines and knowledge of the soclal sconamy sector.

Investors In Peaple

Following our recent 3 year assessment, Souwth Sefton Davelopment Trust Lid successfully achisved accreditation
against the 6th Generatlon Investors in Peopls Standard, malntaining recognition of our

embedded orgenisational culture and how our values drive declslon-making at every level, empowering people to delliver
exactly what's needed.

FINANCIAL REVIEW
Frinclpal funding saurces
The princlpal funding sources during the year were as follows:-

The [hvestment Centre £293 816
Grant Income - Wall Sefion £40,614
Grant Income - Erasmus+ Tomorow's Land £22.642
Grant Incoime - Erasmus+ Feedback £15,849
Grant Income - Erasmus+ Unravel Tomormow £118,678
Well Sefton - conference support £3,000
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South Sefton Development Trust
Tradlng as Regenerus

Report of the Trustees
for the Year Ended 31 March 2018

FINANGIAL REVIEW

Investment pollcy and oblactives

South Sefton Devalopment Trust alms to re-invest a propertion of its surplus in excess of the reserves polley, from the
Investrnent Centre Into community projects. The Trustees are pleased to report the achievement of a aurplus this year

to contribute to the rebullding of reserves,

Trustees are confident that project activitles have deltvered significant impact to members of South Seflon communlties,
In line with our Migsion the organisation conlinues to seek to Identlfy projects It wishes lo fake forward In the

communitles [t serves.

Reserves policy
It ls South Sefton Davelopment Trust's policy to bulld and malntaln reserves of more than 12 monthe of the core

operating costs (£150,000). The Truat enterad the year with £54,789 in unrestricted funds In reserves which, at the end
of the year, amounted to £111,631.

FUTURE PLANS
The Charlty continuas to dallver the activities outlined above, and fo rebulld reserves, through both trading and profect

acthvity, and also seeks to identlfy opportunities which will enable the Charity to further invest In regenerating the local
communily.

STRUCTURE, GOVERNANCE AND MANAGEMENT

Qoverning decument

South Sefton Devalopment Trust is a charitable company limited by guarantee (Company no B147978), incomporated on
8th June 2004 and reglstered as a charlty (no 1126270) on 13th October 2008, The company was established under a
Memorandum of Assoclation which established the objects and powers of the charkeble company and It Is governed by
its Articles of Associatlon. In the event of the company being wound up, members are required to contribute an  amount

not exceeding £1.

Recrultment and appolntment of new trustees
The Directors of the company are also charlly trusteas for the purposes of charity law. Under the requirements of the
Memorandum and Articlas of Assoclation, one third of the Directors must retire by rotation, after which they may stand

for re-slectlon,

Tha Board of Truateas regularly review the skills mix of Board members fo Identify any skills gaps and actively seek to
recrult new Board members who bring the relevant skllls to. Recrultinent s through relevant forums wherever posslble,

or by approach to ndividuals.

Organlsational structure
The Direciors of lhe Trust have put In place a scheme of delegatlon, therefore day-to-day responsiblity for the Trust's

activitias rests with staff team.

Induction and tralning of new frustees

Directors/Trustees are presented with an Induction pack when they first take offlce, this outlines the roles and
regponsibikties they face as company directors and charlty trustess, together with the alms and objectives of the Trust,
We undertake an Individual needs audlt, and provide additional training for individual trustees should it be required.

Key managemeant remuneration
During the year key managemeant received E38,400 (2018: £38,400). _

REFERENCE AND ADMINISTRATIVE DETAILS
Raglstered Company numher
06147978 (England and Wales)

Registered Charity number
1128270
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South Sefton Development Trust
Tradlng as Regensrus

Report of the Trustees
for the Year Ended 31 March 2019

REFERENCE AND ADMINISTRATIVE DETAILS
Reglstered offica

2nd Floor

The Investment Centre

376 Stanley Road

Bootle

Merseyslde

|20 3EF

Trustess
N E Ballamy Voaluntary Sector
: Manager

D W Cropper Public Sector Worker

J R Fairclough Councllfor

Ms B Hardwlck Community
repressntative

Ms L Jones Unlvarsily Business
Advisor

G A Walker Soclal Enterprise

Independent examiner

Mrs Hitene Susan Henry BSc (Hons) FCA FCG,
ICAEW .
Wilson Henry LLP

145 Edge Lane

Liverpool

Merseyside

L7 2PF

Solicltors

Mr Mark Brady

Corporale Legal Services, Safton Gouncll
Magdalen House

30 Trinity Road

Beotle

L20 3NJ

Accountants
Wilson Henry LLP
146 Edge Lane
Liverpool
Merseyside

L7 2PF

3.
Approved by order of the board of trustees on ' ..... Qddkf QG\C( ... and signed on Its behalf by:
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Independent Examiner's Report to the Trustees of
South Sefton Development Trust
Trading as Regenerus

Independent examiner's report to the trustess of South Sefton Davelopment Trust ("the Company')
| report to the charity trustees on my examination of the accounts of the Company for the year ended 31 March 2019,

Responsibilitieg and hasis of report
As the charity's trustees of the Company (end also ils directors for the purposes of company law) you are responsible
for the praparation of the accounts in accordance with the requirements of the Companies Act 2008 (the 2008 Act).

Having satisfied myself that the accounts of the Company are not required to be audlted under Part 16 of the 2008 Act
and are sligible for Independant examinatton, | report In respect of my examination of your charlty's accounts as carred
out under section 146 of the Charities Acl 2011 (the 2011 Act). In camying ouf my examination | have followed the
Dlrections given by the Charity Commission under section 146(6) (b) of the 2011 Act,

Indspendent examiner's statement

Since your charlly's gross Income exceeded £250,000 your examiner must be a member of a listed body. | can confiim
that | am quallfied to undertake the examination because | am a reglstered member of ICAEW which is one of the listed
bodles

| have completed my examinatlon. | confirm that no matters have come to my attentlon In connection with the
examination glving me cause to belleve:

1. accounting records were not kept In respect of the Company as required by sectlon 388 of the 2008 Act; or

2. the accounts do not accord with those records; or

3 the accounts do hot comply with the accounting requirements of section 396 of the 2008 Act olher than any
requlrement that the accounts glve a true and falr view which is not a matter considered as part of an
Independent examination; or

4, the accounts have not been prepared In accordance with the methods and princlples of the Statemant of
Recemmended Practice for accounting and reporting by charltiea [applicable to charities preparing thelr
accounts in accordance with the Financlal Reporting Standard applicable in tha UK and Republic of Irsland (FRS
102].

| have no concerns and have come across no other matters In connectlon with the examination to which attentlon
should be drawn In this report In order to enable a proper understanding of the accounts to be reached

ICAEW

Wilson Henry LLP
145 Edge Lane
Liverpoal
Merseyside

L7 2PF

Mrs Hilene Susan Henry BSc (Hons) FCA FCCA . \\’ (\/\Q @M

Date: ]l‘D,‘ZOlq
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South Sefton Development Trust
Trading as Regenerus

Statement of Flnanclal Activitles

{Incorporating an Income and Expenditure Account)

for the Year Ended 31 March 2019

Notes

INCOME AND ENDOWMENTS FROM

Charltable activitios
Aclivities undertaken direclly

Other trading activitles
Property investmeant income
Investment Income

Total

EXPENDITURE ON
Charitabie activitles
Activities undertaken directly
Buliding management coats

Total

NET INCOME

Transfers batween funds

Net movement In funds

RECONGILIATION OF FUNDS

Total funds brought forward

14

TOTAL FUNDS CARRIED FORWARD

2019 2018
Unrestricted Restrictad Total Total
funds funds funds funda

£ £ £ £
- 196,268 196,268 198,707
462 - 462 12,836
293,616 - 293618 257 889
- - - 1,509
294,078 196,268 480,346 470,541
116,262 153,698 269,980 292,133
151,049 - 151,048 137,680
267,311 153,898 421,009 429,813
26,767 42,570 69,337 40,728
20,975 (29,975) - .
58,742 12,696 69,337 40,728
54,789 1,556,198 1,610,987 1,670,269
111,531 1,568,793 1,680,324 1,810,987

The notes form part of these financlal statements
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South Seflon Development Trust
Trading as Regenerus

Balance Sheet
At 31 March 2018

2019 2018
Unrestricted Restricted Total Taotal
funds funds funds funds
Notes £ £ £ £
FIXED ASSETS
Tangible assets 10 680 47,820 48,480 48,700
Investment property . 11 - 1,453,720 1,453,720 1,453,720
660 1,501,540 1,502,200 1,602,420
CURRENT ASSETS
Debtors 12 61,159 10,663 71,722 40,858
Cash at bank 70,885 128,180 199,066 148,267
132,044 138,743 270,787 190,216
CREDITORS
Amounts falling due within one year 13 (21,173) {71,480) (82,663) (91,648)
NET CURRENT ASSETS 110,871 67,263 178,124 .108,667
TOTAL ASSETS LESS CURRENT LIABILITIES 111,531 1,566,793 1,880,324 1,610,987
NET ASSETS 111,531 1,588,793 1,680,324 1,610,987
FUNDS 14
Unrestricted funds 111,631 654,788
Reslrcted funds 1,568,793 1,656,198
TOTAL FUNDS 1,680,324 1,610,987
The notes form part of these financlal statements
Page 8 continued...




South Sefton Development Trust
Trading as Regenerus

Balance 8Sheet - continued
At 31 March 2019

The charitable company Is entltled to exemption from audlt under Sectlon 477 of the Companles Act 2006 for the year
ended 31 March 2019.

The membars have nat required ths company to oblain an audit of ils financial statements for the year ended
31 March 2019 In accordance with Sectlon 476 of the Companles Act 2006.

The trustesas acknowledge thelr responsiblities for

(8)  ansurng that the charitabla company keeps accounting records that comply with Sections 386¢ and 387 of the
Companias Act 2006 and

(b} preparing firancial statements which glve a true and fair view of the state of affairs of the charitable company ae
at the end of each financlal year and of s surplus or deficit for each financlal year In accordance with the
requirements of Sections 394 and 395 and which otherwize comply with the requirements of the Companles Act
2006 relating to financiat statements, so far as applicable to the charitable company.

These financial slatements have been prepared in accordance with the provislons applicable to charitable companles
subject to the small companlas regime.

it
The financlal statemants were approved by the Board of Trustees on fﬁ‘:x(m(gblq and wera signed on
its behalf by:

The notes form part of these financlal statements
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South Sefton Development Trust
Trading as Regenerus

Notes to the Financlal Statements
for the Year Ended 31 March 2019

ACCOUNTING POLICIES

Basls of preparing the financial statements

The financlal statements of the charllable company, which is a public benefit entity under FRS 102, have been
prepared in accordance wilh the Cherities SORP (FRS 102) 'Accounting end Reporting by Charlties:  Statement
of Recommended Practice applicable to charities preparing their accounts in eccordance with the Finandcial
Reporting Standard applicable in the UK and Republic of Ireland {FRS 102) (effective 1 January 2015), Finandial
Reporting Standard 102 The Financlal Reporting Standard applicable in the UK and Republic of Ireland’ and the
Companles Act 2006. The financlai slatements have bean prepared under the historlcal cost convention.

The presentation curmency Is pounds sterling and the level of rounding in the accounts Is to tha nearest £1,

Incomea
All income Is recognlsed [n the Statement of Financlal Activities onca the charlly has entitfernent to the funds, it
Is probable that the Income will be recebved and the amount can be measured reliably.

Expenditurs

Liabllitles are recognised as expenditure as sconh ag there is a legal or constructive obligation committing the
charily to that expanditure, it is probable that a transfer of economic benefils will be required in settlement and
the amount of the obligatlon can be measured reliably. Expenditure ts accounted for on an accruals baske and
has basn cfassifled under headings that aggregate all cost related to the category, Where cosle cannot be
directly attributed to parlicular headings they have besn allocated to activitles on a basis consistent with the use
of resources.

Granls offered subject to conditions which have nol been met at the year end data are noted as a commitment
but not accrued as expend|ture.

Tanglble fixed assets
Depraciation Is providad at the following annual rates In order to wiite off the cost less eslimated residual value

of each asset over its estimatad useful Iife,

Long leasehold - No depreclation

Fixtures and fittings - 25% on reducing belance
Offlca aquipment - 25% on reducing balance
Investiment property

Investment properties are held at the valualion of Kepple Massie on "the price thal would be recelved to sell an
asset or pald to transfer a llabllity In an ordery tfransaction between market parliclpants at the measuremant
date"

Taxation
Tha charity is exempt from corporation tax on lts charitable activities.

Fund accounting
Unrestricted funds can ba used in accordance with the charitable objectlves at the discretion of the trustees.

Designated funds are unrestricted funds which the trustess have decided at thelr discretlon to set aslde to use
for a specific purpose, ‘

Restricted funds can only be uzad for particular restricted purposes within the objects of the charily, Restrictions
arise when specifled by the doner or when funds are raised for paricular restricted purposes,

Hire purchase and leasing commitments

Rentals pald under operating leases are chargad to the Statament of Financial Activities on a stralght line basis
over the pariod of the lease.
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South Sefton Development Trust
Trading as Regenerus

Notes to the Financlal Stataments - contlnued
for the Year Ended 31 March 2019

ACCOUNTING POLICIES - continuad

Irrecoverable vat
All resourcas expendad are classified under activity headings that aggregate all costs related to the category.
Irrscoverabls VAT is charged agalnst the category of resouices expended for which it was incurred.

OTHER TRADING ACTIVITIES
2019 2018
£ £
Other trading Income 462 12,636
PROPERTY INVESTMENT INCOME
2018 2018
£ £
Rent and Service Charge 293,616 257,889
NET INCOMENEXPENDITURE)
Net income/(axpanditure) Is stated after charging/{crediting):
2019 2018
£ £
Independant examniners’ remunaration 2,600 2,500
Depreclation - owned assets 220 293
Hire of plant and machinery 3,860 4,007

TRUSTEES' REMUNERATION AND BENEFITS

There were no trusteas' remunearation or other beneflts for the year ended 31 March 2019 nor for the year ended
31 March 20118,

Trustees' expenses

Trusteas' board mesting expenses tolallng £92 (2018 - £427) for all board members were relmbursed In the
year.

Page 12




South Sefton Development Trust
Trading as Regenerus

Notas to the Financlal Statements - continued
for the Year Endad 31 March 2019

8TAFF COSTS
2019 2018
£ £
Wages and salaries 70,639 85,881
Soclal securlty costs 4,237 4,646
74,876 80,826
The average monthly number of employees during the year was as follows:
2019 2018
Administrative staff 2 2
Mo employee has recsived emoluments In excess of £60,000 In the year
COMPARATIVES FOR THE STATEMENT OF FINANGIAL ACTIVITIES
Unrestricted Restricted Total
funds funds funds
£ £ £
INCOME AND ENDOWMENTS FROM
Gharltable activitlea
Achvittes undertaken directly 3,645 185,082 198,707
Other trading activities 12,636 - 12,636
Property Investment income 267,689 - 257,680
Investmant incoma 1,609 - 1,609
Total 275479 105,062 470,641
EXPENDITURE ON
Charitable activities
Activilles undertaken directly 143,946 148,187 292,133
Building management costs 137,680 - 137,680
Total 281,628 148,187 429,813
NET INCOME (8,147} 46,875 40,728
Transfors between funds 23,669 (23,669) -
Net movement In funds 17,622 23,206 40,728
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South Sefton Development Trust

Frading as Ragenerus

Notes to the Financlal Statemenis - continued
for the Year Ended 31 March 2019

COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES - continued

Unrestricted Resiricted Total
funds funds funds
£ £ £
RECONCILIATION OF FUNDS
Total funds brought forward 37,267 1,532,992 1,570,269
TOTAL FUNDS CARRIED FORWARD 54,789 1,656,198 1,610,987
INDEPENDENT EXAMINERS REMUNERATION
2019 2018
£ £
In respect of the external scrutiny of the financlal statements 2,500 2,600
FINANCIAL INSTRUMENTS
2018 2018
Financtal agsats that are measured at amortised cost. 268,414 190,216
Financlal llablikles that are measurad at amortlsed cost (12,368) (17,454)
TANGIBLE FIXED ASSETS
Long  Fhdures and Office
leasehokd fittings equipment Totals
£ £ £ £
COST
At 1 Aprlt 2018 and 31 March 201© 47 820 11,098 8,343 65,261
DEPRECIATION
At 1 April 2018 - 11,098 5,483 16,661
Charge for year - - 220 220
At 31 March 2018 - 11,008 5,683 18,7814
NET BOOK VALUE
At 31 March 2019 47,820 680 48,480
Al 31 March 2018 47,820 - 880 48,700

As the carrying value of the lease Is so high and (he depreclation Is consldered immaterial, no depreclation has

been charged on the leasehold property.
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South Sefton Davelopment Trust

Trading as Reganerus

Notes to the Financial Statements - continued
for the Year Ended 31 March 2019

INVESTMENT PROPERTY

MARKET VALUE
At 1 April 2018 and 31 March 2019

NET BOOK VALUE
At 31 March 2019

At 31 March 2018

DEBTORS; AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade debtors
Other debfors
Prepaymants and accruad incoma

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade creditors
Soclal sacurity and other {axes
Other credliors
Accruals and deferred income

Page 15

£
1,453,720
1,463,720
1453,720
2018 2018

£ £
45,877 36,099
2,374 -
23,671 4,859
71,722 40,958
2019 2018

£ £
8,066 11,476
8,078 65,624
230 -
76,289 84,648
92,663 81,648
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South Sefton Devalopment Trust
Trading as Regenerus

Notes to the FInanclal Statements - continued
for the Year Ended 31 March 2019

MOVEMENT IN FUNDS

Net movement Transfars
At1.4.18 infunds between funds At 31.3.19
£ £ £ £
Unresiricted funds
General fund 54,789 26,767 28,875 111,631
Restrictad funds
Sew Good Incoms 329 - {329) -
Long Leasshald Property 1,501,640 “ - 1,601,540
Erasmus+ Tomorow's Land 29,622 8,171 {26,646) 11,147
Taking Root 1,432 9,684 - 11,016
Erasmus+ Feadback 8,160 14,676 - 22,826
Enviranmental Improvement Fund 16,126 {12,125} (3,000) -
Erasmus+ Unravel Tomorrow - 22 264 - 22,264
1,556,198 42,670 (29,976) 1,568,793
TOTAL FUNDS 1,610,987 69,337 - 1,680,324
Net movement In funds, Included In the above are as follows:
lncoming Resources  Movement In
resourcas expended funds
£ £ £
Unrastricted funds
Ganeral fund 294,078 (267,311) 28,767
Resfricted funds
Erasmus+ Tomorrow's Land 22,542 (14,371} 8,171
Taking Root 43,614 {34,030} 9,684
Erasmus+ Feedback 15,940 (1,273} 14,676
Enviranmental Improvement Fund (8,816 (5,510) (12,125}
Erasmus+ Unraval Tomorrow 119,578 (97,314) 22,264
Well Sefton Sustalnabllity Contract 1,200 (1,200) -
196,268 {163,698) 42,570
TOTAL FUNDS 490,346 {421,008) 60,337
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South Sefton Development Trust
Tradlng as Regenerus

Notas to the Flnanclal Statamente - continued
for the Year Ended 31 March 2019

MOVEMENT IN FUNDS - continued

Comparatlves for movement in funds

Nat movement Transfers
AL1.417 infunds  betweasn funds At31.3.18
£ E £ £
Unrestricted Funds
Genenal fund 37,267 (8,147) 23,669 64,789
Restricted Funds
Sew Good Income - 329 - 320
The Carnegle 1,800 - (1,800} -
Erasmus+ Connect 22,551 (482) (22,089) -
Long Leasehold Property 1,601,540 - - 1,501,640
Erasmus+ Tomorrow's Lend 7,301 22,321 - 20,622
Taking Root - 1,432 - 1,432
Erasmus+ Feedback - 8,150 - 8,150
Environmental Improvement Fund - 15,125 - 15,126
1,632,092 46,875 (23,689) 1,556,198
TOTAL FUNDS 1,570,259 40,728 - 1,610,887
Comparative net movement In funds, Included In the above are as follows:
Incoming Resources  Movement In
rasources expended funds
£ £ £
Unrestricted funds
General fund 276479 {281,626) (6,147)
Rastricted funds
Sew Good Income 329 - 329
Erasmusa+ Connect 32,578 (33,091) (482)
Erasmus+ Tomorrow's Land 117,111 (94,790} 22,321
Taklng Root 18,276 {18,844) 1,432
Erasmus+ Feedback 8,787 (617} 8,150
Environmental Improvement Fund 18,000 (2,875} 15,125
165,062 {148,187) 46,876
TOTAL FUNDS 470,541 (428,813) 40,728
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South Sefton Development Trust
Trading as Regenerus

Notes to the Financial Statements - continued
for the Year Ended 31 March 2019

MOVEMENT IN FUNDS - continued

A curvent year 12 months and prior year 12 months combined positlon Is as follows:

Net movement Transfera
At1.4.17 fnfunds belween funds At 31.3.18
£ £ £ £
Unresiricted funds
General fund 37,267 20,620 53,844 111,631
Restrictad funds
Sew Good Income - 329 (326} -
The Carnegie 1,600 - (1,800) -
Erasmus+ Connect 22,551 (482) (22,089) -
tong Leassheld Property 1,501,540 - - 1,501,540
Erasmus+ Tomotrow's Land 7,901 30482 (26,646) 11,147
Taking Root - 11,016 - 11,018
Erasmus+ Feadback - 22,826 - 22,826
Environmental Improvement Fund - 3,000 (3,000) -
Erasmus+ Unrave| Tomorrow - 22,284 - 22,264
1,632,992 89,445 (53,644) 1,688,793
TOTAL FUNDS 1,670,269 110,085 - 1,680,324

A —

A current year 12 months and prior year 12 months combinad net movement in funds, included In the above are

as follows:
incoming Resources  Movementin
resources expended funds
£ £ £
Unrestrlcted funds
General fund 589,667 (648,937) 20,620
Restricted funds
Sew Good Income 328 - 329
Erasmus+ Connect 32,579 {(33,061) (482)
Erasmus+ Tomorrow's Land 139,663 (108,161) 30,492
Taking Root 81,890 (60,874) 11,016
Erasmus+ Feedback 24,718 (1,890) 22,826
Environmental Improvement Fund 11,385 (8,385) 3,000
Erasmus+ Unravel Tomorrow 119,678 (97,314} 22,284
Wall Sefton Sustainability Contract 1,200 (1,200} -
391,330 (301,885) 89,446
TOTAL FUNDS 960,887 (850,822) 110,085
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South Sefton Development Trust
Trading as Regenerus

Nofas to tha Financlal Statemants - continued
for the Year Ended 31 March 2019

MOVEMENT IN FUNDS - continued

Transfors between furds

The transfer during the year from the Environmental Improvement Fund to the general fund was due to this
project finlshing and the funds being recycled to usea for the benefit of the charity.

The transfer during the year from Sew Good fo the general fund was due to this project finishing and the funds
belng recycled lo use for the bensfit of the charity.

Tha transfer during the year from Tomorrow's Land to the general fund was due lo this project finishing and the
funds being recycled to use for the benefit of the charity.

RELATED PARTY DISCLOSURES
There were ho related party transactions for the year ended 31 March 2019.
LIMITED BY GUARANTEE

The charity Is a public benefit entity and Is limited by guarantee Incorgorated h England and Wales. In the event
of winding up the company, each member is required to contrbute £1,

The registerad office is The Investment Centre, 375 Stanley Road, Bootle, Merseyside, L20 3EF.
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