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THE STARLING FAMILY CHARITABLE TRUST

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 MARCH 2019

The Trustees present their annual report together with the audited financial statements of the charity for the year
ended 31 March 2019.

Objectives and Activities

a. POLICIES AND OBJECTIVES

The objects of the charity are such exclusively charitable purposes in East Anglia (particularly Cambridgeshire)
as the Trustees shall in their absolute discretion from time to time determine and may, but need not, include the
following:

a) the upkeep and repair of the fabric and contents of Ely Cathedral and the maintenance of services therein

b) the furtherance of the education (including social and physical training) of pupils attending Culford School,
Culford, Bury St. Edmunds, Suffolk (Charity No. 310486) as the same as is administered by Culford School
Trustee Company Ltd (Company No. 5609905)

The Trustees confirm that they have referred to the guidance contained in the Charity Commission's General
Guidance, when reviewing the Trust's aims and objectives and in planning future activities and settling future
grant-making policy.

b. STRATEGIES FOR ACHIEVING OBJECTIVES

The key strategy for achieving objectives is the continued provision of grants for the public benefit in East Anglia,
particularly Cambridgeshire, and the maintenance of the Charity's endowment to provide the necessary income
to do so.

c. ACTIVITIES FOR ACHIEVING OBJECTIVES

During the period under review, the charity has made various grants as detailed in the financial statements
following.

Achievements and performance

a. KEY FINANCIAL PERFORMANCE INDICATORS

The Trustees received a number of applications for grants, but at a time when the level of income on their
investments could not be guaranteed, they concentrated on maintaining the endowment and fulfilling existing
commitments to Ely Cathedral and Culford School.

The trustees have paid due regard to guidance published by the Charity Commission on public benefit.

b. REVIEW OF ACTIVITIES

The Trustees have continued to concentrate on maintaining the endowment and fulfilling existing commitments
to Ely Cathedral and Culford School, although they have also made small grants to other bodies.

c. INVESTMENT POLICY AND PERFORMANCE

The Trustees review investment policies and performance at their meetings. They take advice from
Stockbrokers and Independent Financial Advisors who manage their investment portfolios and who report in
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THE STARLING FAMILY CHARITABLE TRUST

TRUSTEES' REPORT (continued)
FOR THE YEAR ENDED 31 MARCH 2019

person at least once a year and in writing regularly throughout the year. They also take advice from their letting
agents in respect of the investment property they own. The fund shows an excess over cost of £4,168,327 (2018
£2,845,306). The value of investments increased this year by £1 ,493,285 (2018 decrease of £220,375).

Financial review

a. GOING CONCERN

After making appropriate enquiries, the trustees have a reasonable expectation that the charity has adequate
resources to continue in operational existence for the foreseeable future. For this reason they continue to adopt
the going concern basis in preparing the financial statements. Further details regarding the adoption of the going
concern basis can be found in the Accounting Policies.

b. PRINCIPAL RISKS AND UNCERTAINTIES

The principal risk that the Charity is exposed to is the movement in the UK stockmarket and its consequent
effect on the endowment fund.

c. RESERVES POLICY

The trustees commit to making regular grants in specific cases over a period of time and consider that the full
amount of such commitments should appear as a distribution in the period in which the commitment was made.
Income is recognised as the charity becomes legally entitled to it. Although when committing to the expenditure
the trustees are mindful of the anticipated future income of the trust, this can result in the unrestricted general
fund having an overdrawn balance.

d. MATERIAL INVESTMENTS POLICY

The trustees hold no investments that are deemed material in the overall makeup of their investment portfolio.

Structure, governance and management

a. CONSTITUTION

The Starling Family Charitable Trust was created by a charitable trust deed dated 19 December 2005. Its initial
settled fund was £100 and substantial gift aid payments have since been received from the family and the family
company. The Trust does not actively fundraise and seeks to continue the philanthropic work desired by the
donors through the careful stewardship of its existing resources.

There have been no changes in the objectives since the last annual report.

b. METHOD OF APPOINTMENT OR ELECTION OF TRUSTEES

The three original trustees, Mr R P Starling, Mr A D Salmon and Mr T W Stevenson were appointed under the
trust deed and they were appointed for life. The trust deed provides for a maximum of three trustees, any
vacancy being filled by the surviving trustees.Mr A D Salmon died on 2 April 2009 and the position in the trustee
body left by him was filled by the appointment ofMr C P W Stevenson on 27 October 2014.

c. POLICIES ADOPTED FOR THE INDUCTION AND TRAINING OF TRUSTEES

When new trustees are appointed they are given an introduction to the charity by Mr R P Starling who sets out
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THE STARLING FAMILY CHARITABLE TRUST

TRUSTEES' REPORT (continued)
FOR THE YEAR ENDED 31 MARCH 2019

the history of the charity and its grant making policies, together with copies of the last annual accounts,
investment portfolio report, annual return, the governing trust deed and copies of the Charity Commision's
guidance The Essential Trustee: What You Need To Know' and 'Charities and Public Benefit'

d. PAY POLICY FOR SENIOR STAFF

No salaries are paid to the trustees.

e. ORGANISATIONAL STRUCTURE AND DECISION MAKING

The Trustees meet at least three times a year to agree the broad strategy and areas of activity for the Trust,
including consideration of grant making, investment, reserves and risk management policies and performance.

f. RISK MANAGEMENT

The Trustees have assessed the major risks to which the charity is exposed, in particular those related to the
operations and finances of the charity, and are satisfied that systems and procedures are in place to mitigate our
exposure to the major risks.

Plans for future periods

a. FUTURE DEVELOPMENTS

The Trustees are actively planning further bursary awards to both Culford School and Ely Cathedral.

INFORMATION ON FUNDRAISING PRACTICES

The charity does not undertake any fundraising activities that require reporting.

TRUSTEES' RESPONSIBILITIES STATEMENT

The Trustees are responsible for preparing the Trustees' report and the financial statements in accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice).

The law applicable to charities in England & Wales requires the Trustees to prepare financial statements for
each financial year which give a true and fair view of the state of affairs of the charity and of the incoming
resources and application of resources of the charity for that period. In preparing these financial statements, the
Trustees are required to:

select suitable accounting policies and then apply them consistently;
observe the methods and principles in the Charities SORP;

make judgments and accounting estimates that are reasonable and prudent;

prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
charity will continue in operation.

•

The Trustees are responsible for keeping proper accounting records that are sufficient to show and explain the
charity's transactions and disclose with reasonable accuracy at any time the financial position of the charity and
enable them to ensure that the financial statements comply with the Charities Act 2011 , the Charity (Accounts
and Reports) Regulations 2008 and the provisions of the trust deed. They are also responsible for safeguarding
the assets of the charity and hence for taking reasonable steps for the prevention and detection of fraud and
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THE STARLING FAMILY CHARITABLE TRUST

TRUSTEES' REPORT (continued)
FOR THE YEAR ENDED 31 MARCH 2019

other irregularities.

This report was approved by the Trustees, on fl. f(3 . (^ and signed on their behalf by:

t
V-

(.....^''"'....l.
R P Starling
Trustee

W Stevenson
Trustee

C P W Stevenson
Trustee
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THE STARLING FAMILY CHARITABLE TRUST

INDEPENDENT AUDITORS' REPORT TO THE TRUSTEES OF THE STARLING FAMILY CHARITABLE
TRUST

OPINION

We have audited the financial statements of The Starling Family Charitable Trust (the 'charity') for the year
ended 31 March 2019 set out on pages 9 to 20.

The financial statements have been prepared in accordance with Accounting and Reporting by Charities
preparing their accounts in accordance with the Financial Reporting Standards applicable in the UK and Republic
of Ireland (FRS 102) in preference to the Accounting and Reporting by Charities: Statement of Recommended
Practice issued on 1 April 2005 which is referred to in the extant regulations but has been withdrawn.

This has been done in order for the accounts to provide a true and fair view in accordance with the Generally
Accepted Accounting Practice effective for reporting periods beginning on or after 1 January 2015.

In our opinion the financial statements:

give a true and fair view of the state of the charity's affairs as at 31 March 2019 and of its incoming
resources and application of resources for the year then ended;

have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and

have been prepared in accordance with the requirements of the Charities Act 2011.

•

•

BASIS FOR OPINION

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditors' responsibilities for the audit
of the financial statements section of our report. We are independent of the charity in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the United Kingdom, including the
Financial Reporting Council's Ethical Standard, and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

CONCLUSIONS RELATING TO GOING CONCERN

We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require us to
report to you where:

the Trustees' use of the going concern basis of accounting in the preparation of the financial statements is
not appropriate; or

the Trustees have not disclosed in the financial statements any identified material uncertainties that may
cast significant doubt about the charity's ability to continue to adopt the going concern basis of accounting
for a period of at least twelve months from the date when the financial statements are authorised for issue.

OTHER INFORMATION

The Trustees are responsible for the other information. The other information comprises the information included
in the Annual report, other than the financial statements and our Auditors' report thereon. Our opinion on the
financial statements does not cover the other information and we do not express any form of assurance
conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
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THE STARLING FAMILY CHARITABLE TRUST

INDEPENDENT AUDITORS' REPORT TO THE TRUSTEES OF THE STARLING FAMILY CHARITABLE
TRUST

inconsistencies or apparent material misstatements, we are required to determine whether there is a material
misstatement in the financia! statements or a material misstatement of the other information. If, based on the
work we have performed, we conclude that there is a material misstafement of this other information, we are
required to report that fact.

We have nothing to report in this regard.

MATTERS ON WHICH WE ARE REQUIRED TO REPORT BY EXCEPTION

We have nothing to report in respect of the following matters where the Charities (Accounts and Reports)
Regulations 2008 requires us to report to you if, in our opinion:

the information given in the Trustees' report is inconsistent in any material respect with the financial
statements; or

sufficient accounting records have not been kept; or
the financial statements are not in agreement with the accounting records and returns; or
we have not received all the information and explanations we require for our audit.

•

•

•

RESPONSIBILITIES OF TRUSTEES

As explained more fully in the Trustees' responsibilities statement, the Trustees are responsible for the
preparation of financial statements which give a true and fair view, and for such internal contro! as the Trustees
determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the Trustees are responsible for assessing the charity's ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the Trustees either intend to liquidate the charity or to cease operations, or have no
realistic alternative but to do so.

AUDITORS' RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL STATEMENTS

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an Auditors' report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatemenls can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Councii's website at: www.frc.org.uk/auditorsresponsibiiities. This description forms part of our
Auditors' report.

USE OF OUR REPORT

This report is made solely to the chanty's trustees, as a body, in accordance with Part 4 of the Charities
(Accounts and Reports) Regulations 2008. Our audit work has been undertaken so that we might state to the
charity's trustees those matters we are required to state to them in an Auditors' report and for no other purpose.
To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the charity
and its trustees, as a body, for our audit worK, for this report, or for the opinions we have formed.
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THE STARLING FAMILY CHARITABLE TRUST

INDEPENDENT AUDITORS' REPORT TO THE TRUSTEES OF THE STARLING FAMILY CHARITABLE
TRUST

A^i

Whiting & Partners

Chartered Accountants
Registered Auditors

Norfolk House
Hamlin Way
King's Lynn
Norfolk
PESO 4NG
Date: 3 cJ^^^*'ti Zoz.0

^
Whiting & Partners are eligible to act as auditors in terms of section 1212 of the Companies Act 2006.
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THE STARLING FAMILY CHARITABLE TRUST

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 MARCH 2019

INCOME AND ENDOWMENTS FROM:

Investments

TOTAL INCOME AND ENDOWMENTS

EXPENDITURE ON:
Raising funds
Charitable activities

TOTAL EXPENDITURE

NET INCOME / (EXPENDITURE) BEFORE
INVESTMENT GAINS/(LOSSES)

Net gains/(losses) on investments

NET INCOME / (EXPENDITURE) BEFORE
OTHER RECOGNISED GAINS AND
LOSSES

NET MOVEMENT IN FUNDS

RECONCILIATION OF FUNDS:
Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

Endowment Unrestricted
funds funds
2019 2019

Note £ £

2

4,5

6

18,890

18,890

(18,890)
10 1,375,620

1,356,730

1,356,730

13,505,871

14,862,601

376,663

376,663

1,859
395,688

397,547

Total
funds
2019

£

376,663

376,663

20,749
395,688

416,437

(20,884) (39,774)
1,375,620

(20,884) 1,335,846

(20,884) 1,335,846

Total
funds
2018

£

354,224

354,224

39,344
238,588

277,932

76,292
(146,786)

(70,494)

(70,494)

32,682 13,538,553 13,609,047

11,798 14,874,399 13,538,553

The notes on pages 12 to 20 form part of these financial statements.
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THE STARLING FAMILY CHARITABLE TRUST

BALANCE SHEET
AS AT 31 MARCH 2019

FIXED ASSETS
Investment property

Investments

CURRENT ASSETS

Debtors

Cash at bank and in hand

Note

9
10

11

£

CREDITORS: amounts falling due within
one year 12

NET CURRENT LIABILITIES

TOTAL ASSETS LESS CURRENT LIABILITIES

CREDITORS: amounts falling due after
more than one year 13

NET ASSETS

CHARITY FUNDS
Endowment funds 14

Unrestricted funds 14

TOTAL FUNDS

The financial statements were approved by the Trustees on

344
101,056

101,400

(198,640)

\/^- —

2019
£

329,932
14,976,707

15,306,639

(97,240)

15,209,399

(335,000)

14,874,399

14,862,601
11,798

14,874,399

£

2,321
251,223

253,544

(308,345)

2018
£

329,932
13,483,422

13,813,354

(54,801)

13,758,553

(220,000)

13,538,553

13,505,871
32,682

13,538,553

and signed on their behalf, by:

R P Starling ' TW Stevenson C P W Stevenson

The notes on pages 12 to 20 form part of these financial statements.
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THE STARLING FAMILY CHARITABLE TRUST

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 MARCH 2019

Cash flows from operating activities
Net cash used in operating activities

Cash flows from investing activities:
Dividends, interest and rents from investments
Proceeds from sale of investments
Purchase of investments

Net cash provided by investing activities

Change in cash and cash equivalents in the year
Cash and cash equivalents brought forward

Cash and cash equivalents carried forward

Note

16

2019
£

(409,165)

17

376,663
2,962,638

(3,080,303)

258,998

(150,167)
251,223

101,056

2018
£

(292,943)

354,224
3,933,589

(3,860,001)

427,812

134,869
116,354

251,223

The notes on pages 12 to 20 form part of these financial statements.

Page 11



THE STARLING FAMILY CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2019

1. ACCOUNTING POLICIES

1.1 Basis of preparation of financial statements

The financial statements have been prepared to give a 'true and fair' view and have departed from
the Charities (Accounts and Reports) Regulations 2008 only to the extent required to provide a 'true
and fair' view. This departure has involved following the Charities SORP (FRS 102) published on 16
July 2014 rather than the Accounting and Reporting by Charities: Statement of Recommended
Practice effective from 1 April 2005 which has since been withdrawn.

The financial statements have been prepared under the historical cost convention with items
recognised at cost or transaction value unless othenwise stated in the relevant notes to these
accounts. The financial statements have been prepared in accordance with the Statement of
Recommended Practice: Accounting and Reporting by Charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS
102) issued on 16 July 2014 and Financial Reporting Standard applicable in the United Kingdom and
Republic of Ireland (FRS 1 02) and Charities Act 201 1.

The Starling Family Charitable Trust constitutes a public benefit entity as defined by FRS 102.

1.2 Income

All income is recognised once the charity has entitlement to the income, it is probable that the
income will be received and the amount of income receivable can be measured reliably.

For legacies, entitlement is taken as the earlier of the date on which either: the charity is aware that
probate has been granted, the estate has been finalised and notification has been made by the
executor(s) to the Trust that a distribution will be made, or when a distribution is received from the
estate. Receipt of a legacy, in whole or in part, is only considered probable when the amount can be
measured reliably and the charity has been notified of the executor's intention to make a distribution.
Where legacies have been notified to the charity, or the charity is aware of the granting of probate,
and the criteria for income recognition have not been met, then the legacy is treated as a contingent
asset and disclosed if material.

Donated services or facilities are recognised when the charity has control over the item, any
conditions associated with the donated item have been met, the receipt of economic benefit from the
use of the charity of the item is probable and that economic benefit can be measured reliably. In
accordance with the Charities SORP (FRS 102), the general volunteer time of the Friends is not
recognised and refer to the Trustees' report for more information about their contribution.

On receipt, donated professional services and donated facilities are recognised on the basis of the
value of the gift to the charity which is the amount the charity would have been willing to pay to
obtain services or facilities of equivalent economic benefit on the open market; a corresponding
amount is then recognised in expenditure in the period of receipt.

Income tax recoverable in relation to donations received under Gift Aid or deeds of covenant is
recognised at the time of the donation.

Income tax recoverable in relation to investment income is recognised at the time the investment
income is receivable.

Other income is recognised in the period in which it is receivable and to the extent the goods have
been provided or on completion of the service.
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THE STARLING FAMILY CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2019

1. ACCOUNTING POLICIES (continued)

1.3 Expenditure

Expenditure is recognised once there is a legal or constructive obligation to transfer economic
benefit to a third party, it is probable that a transfer of economic benefits will be required in
settlement and the amount of the obligation can be measured reliably. Expenditure is classified by
activity. The costs of each activity are made up of the total of direct costs and shared costs,
including support costs involved in undertaking each activity. Direct costs attributable to a single
activity are allocated directly to that activity. Shared costs which contribute to more than one activity
and support costs which are not attributable to a single activity are apportioned between those
activities on a basis consistent with the use of resources. Central staff costs are allocated on the
basis of time spent, and depreciation charges allocated on the portion of the asset's use.

Governance costs are those incurred in connection with administration of the charity and compliance
with constitutional and statutory requirements.

Costs of generating funds are costs incurred in attracting voluntary income, and those incurred in
trading activities that raise funds.

Charitable activities and Governance costs are costs incurred on the charity's educational
operations, including support costs and costs relating to the governance of the charity apportioned to
charitable activities.

Grants payable are charged in the year when the offer is made except in those cases where the
offer is conditional, such grants being recognised as expenditure when the conditions attaching are
fulfilled. Grants offered subject to conditions which have not been met at the year end are noted as a
commitment, but not accrued as expenditure.

All expenditure is inclusive of irrecoverable VAT,

1.4 Investments
Investments are stated at market value at the balance sheet date. The Statement of financial
activities includes the net gains and losses arising on revaluations and disposals throughout the
year.

1.5 Fund accounting

General funds are unrestricted funds which are available for use at the discretion of the Trustees in
furtherance of the general objectives of the charity and which have not been designated for other
purposes.

Investment income, gains and losses are allocated to the appropriate fund.

1.6 Irrecoverable VAT

Irrecoverable VAT is charged against the category of resources expended for which it was incurred.

1.7 Taxation

Corporation tax is not provided for in these financial statements as The Starling Family Charitable
Trust is a registered charity.
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THE STARLING FAMILY CHARITABLE TRUST

2.

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2019

1. ACCOUNTING POLICIES (continued)

1.8 Investment properties

Investment properties are included in the Balance sheet at their open market value and are not
depreciated.

INVESTMENT INCOME

Investment income - local investment
properties

Investment income - local listed
investments

Investment income - local cash

Endowment Unrestricted
funds funds
2019 2019
£ £

10,740

364,982
941

Total 2018

376,663

354,224

Total
funds
2019

£

10,740

364,982
941

376,663

354,224

Total
funds
2018

£

10,740

343,283
201

354,224

3. LIST OF INSTITUTIONAL GRANTS PAYABLE

Name of institution/grant

1. Culford School - Bursaries
2. Culford School - Art Building
3. Culford School - Archive Digitalisation
4. Culford School - Astro Turf
5. Ely Cathedral - Bursaries
6. Ely Cathedral - Roof works
7. Ely Cathedral - Floor & illustration system
8. Ely Cathedral - Paving
9. Ely Cathedral - Safety rails
10. Alzheimers Research Trust
11. Ely - Astro turf hockey pitch
12. Pulse
13. St Leonard's Church

2019
£

150,000
60,000
10,000

120,000

20,000
15,000

6,000

2018
£

9V, 500

(14,960)
80,000
38,299

3,000
15,000
75,000

381,000 227,839
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THE STARLING FAMILY CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2019

4. ANALYSIS OF EXPENDITURE ON CHARITABLE ACTIVITIES

Endowment Unrestricted
funds funds
2019 2019
£ £

Grant Making

Total 2018

381,000

227,839

Total
funds
2019

£

381,000

227,839

Total
funds
2018

£

227,839

5. GOVERNANCE COSTS

Audit Fees
Accountancy Fees
Legal Fees
Sundries

Endowment Unrestricted
funds funds
2019 2019
£ £

2,760
5,640
5,490

798

Total
funds
2019

£

2,760
5,640
5,490

798

14,688 14,688

Total
funds
2018

£

2,850
5,520
2,264

115

10,749

6. ANALYSIS OF EXPENDITURE BY EXPENDITURE TYPE

Expenditure on investment management

Costs of raising funds

Grant Making
Expenditure on governance

Total 2018

Other costs
2019

£

20,749

20,749

381,000
14,688

416,437

277,932

Total
2019

£

20,749

20,749

381,000
14,688

416,437

277,932

Total
2018

£

39,129

39,129

227,839
10,964

277,932
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THE STARLING FAMILY CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2019

7. NET INCOME/(EXPENDITURE)

During the year, no Trustee received any remuneration, benefits in kind or any reimbursement of
expenses (2018-£NIL).

8. AUDITORS' REMUNERATION

Fees payable to the charity's auditor and its associates for the
audit of the charity's annual accounts

Fees payable to the charity's auditor and its associates in respect
of:

All other non-audit services not included above

2019
£

2,760

5,200

2018
£

2,850

5,200

9. INVESTMENT PROPERTY

Valuation

At 1 April 2018 and 31 March 2019

Comprising
Cost

At 31 March 2019

Freehold
investment

property
£

329,932

329,932

329,932

The 2019 valuations were made by the Trustees, on an open market value for existing use basis. The
Trustees do not consider the open market value to differ materially from cost.

10. FIXED ASSET INVESTMENTS

Market value

Ati April 2018
Additions
Disposals
Revaluations

At 31 March 2019

Historical cost

Listed Other
securities investments

£ £

12,983,958
2,020,894

(1,585,277)
1,323,021

14,742,596

10,574,268

499,464
1,059,409

(1,324,762)

234,111

234,111

Total
£

13,483,422
3,080,303
(2,910,039)
1,323,021

14,976,707

10,808,379
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THE STARLING FAMILY CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2019

10. FIXED ASSET INVESTMENTS (continued)

Investments at market value comprise:

Listed investments
Other fixed asset investments

Total market value

UK
£

14,227,735
234,112

14,461,847

Overseas
£

514,861

2019
£

14,742,596
234,112

2018
£

12,983,958
499,464

514,861 14,976,708 13,483,422

11. DEBTORS

Prepayments and accrued income
Tax recoverable

2019
£

344

344

2018
£

283
2,038

2,321

12. CREDITORS: Amounts falling due within one year

Trade creditors
Accruals and deferred income
Grants accrued - Institutional

2019
£

10,331
9,809

178,500

198,640

2018
£

19,055
17,790

271,500

308,345

13. CREDITORS: Amounts falling due after more than one year

Grants accrued - Institutional

2019
£

335,000

2018
£

220,000

Page 17



THE STARLING FAMILY CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2019

14. STATEMENT OF FUNDS

STATEMENT OF FUNDS - CURRENT YEAR

Unrestricted funds

General Fund

Endowment funds

Endowment Funds - all funds

Total of funds

Balance at
1 April 2018

£

32,682

13,505,871

13,538,553

Income Expenditure
£ £

376,663 (397,547)

Balance at
Gains/ 31 March

(Losses) 2019
£ £

11,798

(18,890) 1,375,620 14,862,601

376,663 (416,437) 1,375,620 14,874,399

STATEMENT OF FUNDS - PRIOR YEAR

General Fund

Endowment Funds - all funds

Total of funds

Balance at
1 April 2017

£

13,681,860

13,609,047

Income Expenditure
£ £

(72,813) 354,224 (248,729)

Balance at
Gains/ 31 March

(Losses) 2018
£ £

32,682

(29,203) (146,786) 13,505,871

354,224 (277,932) (146,786) 13,538,553

SUMMARY OF FUNDS - CURRENT YEAR

General fund

Endowment funds

Balance at
1 April 2018

£

32,682

32,682
13,505,871

13,538,553

Income Expenditure
£ £

376,663 (397,547)

376,663

Balance at
Gains/ 31 March

(Losses) 2019
£ £

11,798

(397,547) - 11,798
(18,890) 1,375,620 14,862,601

376,663 (416,437) 1,375,620 14,874,399
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THE STARLING FAMILY CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2019

14. STATEMENT OF FUNDS (continued)

SUMMARY OF FUNDS - PRIOR YEAR

General fund
Endowment funds

Balance at
1 April 2017

£

(72,813)
13,681,860

13,609,047

Income Expenditure
£ £

354,224 (248,729)
(29,203)

Balance at
Ga/ns/ 31 March

(Losses) 2018
£ £

32,682
(146,786) 13,505,871

354,224 (277,932) (146,786) 13,538,553

15. ANALYSIS OF NET ASSETS BETWEEN FUNDS

ANALYSIS OF NET ASSETS BETWEEN FUNDS-CURRENT YEAR

Endowment Unrestricted
funds funds
2019 2019
£ £

Fixed asset investments
Investment property
Current assets
Creditors due within one year
Creditors due in more than one year
Other assets/(liabilities)

14,976,707
329,932

(444,038)

101,400
(198,640)
(335,000)
444,038

Total
funds
2019

£

14,976,707
329,932
101,400

(198,640)
(335,000)

14,862,601 11,798 14,874,399

ANALYSIS OF NET ASSETS BETWEEN FUNDS - PRIOR YEAR

Endowment Unrestricted
funds funds
2018 2018
£ £

Fixed asset investments
Investment property
Current assets
Creditors due within one year
Creditors due in more than one year
Other assets/(liabilities)

13,483,422
329,932

(307,482)

253,546
(308,346)
(220,000)
307,482

Total
funds
2018

£

13,483,422
329,932
253,546
(308,346)
(220,000)

13,505,872 32,682 13,538,554
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THE STARLING FAMILY CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2019

16. RECONCILIATION OF NET MOVEMENT IN FUNDS TO NET CASH FLOW FROM OPERATING
ACTIVITIES

Net income/(expenditure) for the year (as per Statement of Financial
Activities)

Adjustment for:
(Losses)/gains on investments
Dividends, interest and rents from investments
Decrease in debtors
lncrease/(decrease) in creditors

Net cash used in operating activities

17. ANALYSIS OF CASH AND CASH EQUIVALENTS

Cash in hand

Total

18. GRANT COMMITMENTS

At 31 March 2019 the charity had commitments as follows:

Commitments in respect of grants approved for projects which
have not been accrued in the financial statements but will form
part of grants:

Within one year

2019
£

1,335,846

(1,375,620)
(376,663)

1,976
5,296

(409,165)

2019
£

101,056

101,056

Total
2019

£

2018
£

(70,494)

146,787
(354,224)

28
(15,040)

(292,943)

2018
£

25^,223

251,223

Total
2018

£

30,000

19. RELATED PARTY TRANSACTIONS

Mr T W Stevenson is a consultant to Metcalfe, Copeman & Pettefar LLP, who act as legal advisors to the
trust.

In the year to 31 March 2019, Metcalfe, Copeman & Pettefar LLP provided legal advice to the charity in
the sum of £4,575 (2018 £2,247) and were owed £1,125 (2018 £1,050) at the balance sheet date.
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